Eg|AE OIAOFY7]|8%

287|7+: 20201407215 ~ 20201410214Y)

O RSB E TS RHEAIAII DG A BEHHE (0[5 'RHEAIZ')0fl 27 RS BBIATL 2451,
E2pAp7L THRl ALEO| EH7|ZHEIHE) Sote] AR T ZIHE Q0Fs10] HZsHs E ALt

EAEARER

oT o

MBA HSTEN21Z 10(8+317h
(A3t 02-6308-0500, http://www.trustonasset.com)



TRUSTON

rE

o
c 283y

a
Ho
0p
h

foi

124 0f2f=, QHESHLITIL,

A8l E 1*57~f*f-—9% T AF A EATY DA YO = AR &S SHLICL A5 EHAEAMRE2 T
St A2 SOIA AIZE W7 H7| 40l &S 27| BOt= A5|9| £aHAZ|S A|Z{L7t 1 SiLIC SAt0f M2 HOP._,
=3 He AU EAIRM BYURI0| YUY NS AEEEH, I 2EGUt e 2EAI-| o5t 25| 4F =2 S
C}.

(=)
=8 34
Ak 3747 ER|AE OFAOFY 7|93 HEME SHA HEE +5.19%2] £2AES 0] H|WR|$=(MSCI AC Asia USD Index
(KRW)) 2E +2.32% CHH| +2.87%p &2I5t= +AES 7|ESIRAELICL (REHE 7IF)

& 712 OPAOF B4l Lol 32 Sitio] T2 Tl el 0/% 01, B3, S & 21 Aol Bt/ L0l ThSt ok
S2UEEIAN OFYEE Y ZHEE KOl (2 271312 7IT7t A=l 1 27]0f olo] SIS NS oloELIT A1 EzE s=of
AlOF Z7HS0| ATHZ{ O & Murst Uit 3 2Lto| SAMAI7H 0]0fR| T Qs OfAIo R7HS 0] ATts HAIsIHALICt

780= 50| 7t AUStASLICE Bt Z7HELHBE F7| 315 -’—".-E, t“é*’é* 7|¥=29| IPO, &7 2| SO| U= ZARASL
Ef 8E2 Z7|7d 7|tHZO| ZSt=|H OfAOF M 2| HO| 2717t SY Al RS LI ST 9& ':01 OtA|OF SAl= o=, &
=, Oj2H SO| Myst 8tH S= L SHOOF Z7152| F7t= Rt &S '—fEfLH SLICE S=2 E< 319010 0]0f SMIC A|
A S 0]-% 29 ZEo| o 0= SAl 2Y0f| E 1T Y 2, ot OF f3442|23 22 S0l & '=":* 20lo2 AFSIREL
Ct. 2HH SEHO 27152 @ ZZLE 24N 2|50 et £E0| B3tE|RAELICE 2=2 B2 0Hﬂ1| &2 M°' 0|2 HESHO| 2|
UOLt A7F Y F2(2] 7|2 M FA| 7|2 Y5tk = BES BRGLICE
T7MERE ot=2| HhS0| 71y 7HFERIELICE =2 BHES SHE 2|05t 2L 22 SIHMIE YSHAIZ|=H 4S5t
RO, B, AF2f S & HIO|E = THE =75 ChiH| Yoot &S LIEHRISLIC B 2=29| F2 CHE SO0t =7=t
= EE| Z2L 20| 7HESLE|H YA o 2 B2st BES LIEHNUS LI,

UBYRE IT, AAHOL, Be2uI4 QZ0| LS OFLTIESH uiot 47, NI, 38 US S2 UHHOR 42 +oi82 7|25
QELICE HENIAS OW EAMS et 220/ IT, BAZ0| §Z, ULo| AS3H 22 A §Z, H3H T §Z 50| 20120]

HE 42j0] 3420 2 HB5iH A4 CfH| OFRTHESt= HT1E 7| 2a1ELICk

& Al

Ho
Jon

01 it zHolsiol 15 SAHM N 4T SRS AZOR 8 37| 5 BULS Ao 1) FHA 520l S22 ol
SHLICH. Chat 0|20) CHA A|20| EHSIEIS 7t & S1 7H R[AIS H7HEAE T Q0] E23| S 0|HIET} U GOt FAIA

Z0]| LO| R 2 HIMA|Z 4 QICH= A2 2| AT QOlQlLCt

0] QIHZH| R3] 9 HUZIHAIZSI2IS| (FOMO) BlojoAf 217 180 0|21 2717} 2 717 2% O140| 2 WkA| H2
Z2UE QAT AL Y| Tl 2t 27| £ oA U ASHY SaFHM0| A2 HEIIMCH Kol 22E/OFAOF SA/0
SHHULICE E3t ST0| 8 ARIMMO| 5.6% 712 A HIAX| 5.1%E 4131, 88 AT 0.5%2 10| ~1.1%UA &

oI BSOS YSIBIELT, THRUEAE ~0.3%2 20| -1.6%:Ch HHEID OUAE HBBISISLIC F22 At
3% 03 2271 R F217} 453t 3712 Z7] A5 7|tHZ0| 50111 USLICE 10200 ofHElo] Y F20] 143 571
L-=| 7:||_<z| H"_H-_O-" [[I- 'iJ'L' 31' 0=|A| A|7~F 11I:I|-0-|| :LZ-iZ-iO| 010FOE J.LI-E.fol-l__||:|-

UB, 2 AT RE O|F MO BEHUNS S 4 QIELICE 22 0J22A ATHE BO1 HI0|S0] 49.9%2 EZT (43%) KLt 2
4612 8101} HAL RATi B0 1) S5 A8 AHOIS 6 301 0| HEH DA & He ARULICE o/8 2

2 EES| S 0[HET} US UWOICE FAA Y| 224 dS =8 MYYLICE

A IHII'I
;0

re



TRUSTON

g A& (A=)

Ho

S, 212 RE4o| 375210l 217} MBI 2102 Ofsle W 329 271o) tS0| SIS gjof 2ol Hajnjg 20
A, 712|30| 27| Shatol thst AR |CH7} SIS 240 2 MYBILICY, T2iLt Ehad| L2 BR00| M| ZBHCH: THIF0| 4%
0| 7|CHEl= RFOIM 27101 UTHE HEE 4 9l HYYULICH

HEO|AS HEZOAR(0) i BAIS A3t SiHE AR HSOILRI] B 212 27k 2| UKAoL F2H oL
82 H43ielm 9lont U L{x|o] & 28 (44, ESs, SAP01), O1E (213 +A%) HYIOIA A
3 7187} SirfE 202 7|thoka UBLICL $AFH0| SUS QAHRE| A =5tn Qs U, NAMOL{R|o| B S-S w2 Sheh
511 900, ENQE, O|XH3A| 5 Y23t WEHOIS HASHD U B2 SOIN Al £ 22 AL

L ZYat ZHH SHALE AL S7| 2 =7t LHOH|A —E*%QE 43 75 7| 9SS 2Zol0] ZEE2| 0] HYSHRS
—f 22 L0 22ty Sty AI7I01| S84 7|01E & A2 HTHELIC). HEIf 2SRt Qs 37|93 2&fsts A
=2 AEHo 2 YZ6I0 HEQ| 37|t H 22 202 0|0fF 4 UEE 2|3 CisHAEU

41 2
op b 10
b
|'u0|l
P

Ot oK 1o 4



I
mr

1. M9l 7L

o0
i

6. EARAFAHI ALY



1.HE9| 7 L

n7I2dE

CeiAE0MOr | Sa R

ocooT

agES| HEAL

EeN e

ol
I_
o, 21

2020.07.15 ~ 2020.10.14

ERAEANZE(F)

[Myiayoy

www.trustonassetcom

- OFAOf 2| Lif = 7}2| Z410]] 60%0| 4 E2F510] H| 1w A|4
- In-house research (2JA} LH2| 2|MZ| Z2)) &
Sk, 3, Y2, ol 23, Y7122, QI L|Ajof, 2
TRHOE M AAH0| 52 52 L=ot0] EARILICE

O o= =2

CHH| Z3p40) S-S 2 BHICE
HHEfO 2 M3t Bottom-up —b-'-&*. CHE7 (1Y 24)= S
2H[OJA|OF, EH=, HIE'H, HE|T S| OFA|OF 2|0l A

2015.04.15

0| |
AEpof 71710] g1

HSBC2%

SHLPAEAH|A

Z)BOfEIAL: 2ANGHA

B AEAIISE SHO[AIS ZalotAl7| BIRILICE.

mHE 14

E{AE ORAOFETIHEF
SAD ERAEFA]

EZAE OAOETIYEF
HIXE SHRERRAEHFA]

WA A
(TH| - BHOHR, HHEERE %)
HEZPY o= Ho g71g 34E
Atk ZH (A) 801 775 -3.22
22 2% (B) 16 3 -84.28
oz jiL ogﬁor;ﬂg%z] #AHHEY (C=A-B) 785 773 -1.52
LHFUASEHZE £ (D) 565 529 -6.39
7|#7t4% (E=C/D % 1000) 1,388.85 1,461.00 5.19
S5 (Class) & 7|27t &%
£420|13F7-22291(C) 7|&E7+4 1,335.02 1,398.68 4.77
420[27-22101(Ce) 7127t 1,315.75 1,380.12 4.89
420|121 1-2281014 T -1 (S-P) 7|1&7H4 1,304.69 1,368.95 4.93
=) 7l&7tH0l EZW?} ULEASES LS (YY), 23 (BN) 5= B2 E= 23 (HEIEY) +8 Aol HEEl= 7122 HEQ| AMMZ M S WIHE 9
S 232 Lhw 714 S ERILICH




2. 4018 H3
W1t E
(212 %)
= 22 3ME 22 670 22 Mg 2212908
28 BN (24 519 26 1087 222
(H|LA|4 CHH| A3 (2.87) (12.63) (8.86) (11.86)
Z(Class) $igt
Fa01AF-2T2101(C) 4.77 27.61 9.53 20.26
(H|LA|4 CHH| A3 (2.44) (11.63) (7.52) (9.90)
£4g20122-22121(Ce) 4.89 27.90 9.91 20.82
(H| 1 R|4= CHH| Ada}) (2.57) (11.92) (7.90) (10.46)
42017~ 22414 H-JHIHZ(S-P) 4.93 27.98 10.02 20.97
(H|LA|4 CHH| A3 (2.60) (12.00) (8.01) (10.62)
H|ZA| 2 (H]|0} ) 2.32 15.98 2.01 10.35
—r) H| W 2|4~ (#I2[0FF) : MSCI AC Asia USD Index (KRW) X 100%

qgiﬁ%%%;g? 7I§%ﬁll 22.22 38.82 20.01 64.23
(H| 2|4 CHH| AHap) (11.86) (21.32) (10.80) (27.14)
Z2 (Class) 31t
£420|2A7-232}01(C) 20.26 34.39 14.23 51.31
(H| 12 R|4= CHH| 4at) (9.90) (16.89) (5.02) (14.22)
£2201271-22191(Ce) 20.82 35.65 15.87 54.93
(H| 2|4 CHH| ) (10.46) (18.15) (6.66) (17.84)
44RO 22114 T I3 (S-P) 20.97 36.01 16.32 55.93
(HI 2|4 CHH| ) (10.62) (18.51) (7.11) (18.85)
H @24 (HI]0}3) 10.35 17.50 9.21 37.09
T) H| 2|4 (HI|0}3) : MSCI AC Asia USD Index(KRW) X 100%

o 154
0 0

othE
Loz

cd




3. Apohelet

B ARSI (42271 71%)
Cto|chE
of|2

CNY 64 0 0 0 5 0 68
(170.19) (8.20) (0.00)[ (0.00)| (0.00) (0.61)| (0.00) (8.81)
HKD 149 0 0 0 0 0 149
(147.98) (19.18) (0.00)[ (0.00) (0.00) (0.00)| (0.00) (19.18)
IDR 22 0 0 0 0 0 22
(0.08) (2.89) (0.00)| (0.00) (0.00) (0.00)| (0.00) (2.89)
INR 53 0 0 0 0 0 53
(15.62) (6.79) (0.00)[ (0.00)| (0.00) (0.00)| (0.00) (6.80)
JPY 236 0 0 0 0 0 236
(10.87) (30.49) (0.00)| (0.00)| (0.00) (0.00)| (0.00) (30.49)
TWD 55 0 0 0 5 0 60
(39.93) (7.04) (0.00)| (0.00)| (0.00) (0.71)| (0.00) (7.75)
usb 76 0 0 0 43 0 119
(1146.90) (9.86) (0.00)| (0.00)| (0.00) (5.55)| (0.00) (15.41)
KRW 47 0 0 0 17 4 67
(1.00) (6.06) (0.00)[ (0.00)| (0.00) (2.14)| (0.47) (8.66)
A 702 0 0 0 70 4 775

* () FSHS

7|Et 2.47 7|Ef | 0.47
Ho|cELo= 8.07 eI . 9.01
A | 0.01 A » 0.00
0 26 4‘0 6‘0 S;O 1(‘)0 0 2‘0 4‘0 66 8‘0 1 (‘)0

F) 21o] Zat= siE AFHES| AH| AHMER LHHS SRR A Eoi37| 2f6h, RHEQ| AAMTY LGS siE AFHET} 2t RHEM AR5t Q= HIES 7HEA2
PS

28510 QtE S ZOALICE aH| +2USH 7|F2 2 24T Zntet H|WSH0] O[3 Zaprt 2 E & UASHCH

(21 %)

=9 g=g H|E =9 oé3Y HIZ
1 T 29.63| 6 =8 7.11
2 LA 13.07( 7 eS| 6.14
3 B7| 28| 1295 8 SHAMH|IA 5.39
4 TAHAY 11.20( 9 7|et 4.87
5 o= 9.64




m=71E

EZH|F (24 A12| 7|%)

(EH2: %)

=9 =71 H|S =9 =7} H| S
1 =2 33.21| 6 02 5.55
2 U= 3049 7 =] 3.97
3 ohsral= 8.66| 8 Ql=|A|OF 2.90
Z char 7.75
5 o 7.47
=71d EZH|S
m 29.63 z2 33.21
e SIC 30.49
47| AHH stz
Tasupy et
oz
ol
=8
A3 oF=
EAMHIA &2
7} OIL4AlO}
40 40
p EALCHA 42| 1055
(T2 : %)
29l ET] 323 e 29 T 529 e
1 I |AFE USD Deposit (HSBC) 555| 6 CEN AIA GROUP LTD 2.34
= ALIBABA GROUP HOLDING = KINGDEE INTERNATIONAL
2 atelFA SP-ADR 3.73 7 sHelF4 SOFTWARE GROUP CO LTD 2.24
3 el A CORDUCTOR 340 8 T |NE orf (HsBC23t) 2.14
_ TRAVELSKY TECHNOLOGY
S Al =| = Al
4 ST TENCENT HOLDINGS LTD 3.12| 9 SISES LTDHNEW) 2.10
TATA CONSUMER
S Al =| = Al
5 ST Z HOLDINGS CORP 251| 10 CTIEN PRODUCTSLTD 1.82
XHECEANSHERIH AL LHE 9| E1 = -E-7| EJJ\‘I 2 7‘**21/\1% 205k 4= UELICH (B A http://dis.kofia.or.kr)

[SHEDA Z 2L

22 58FAES ’.‘_ZF-S-AIM I
T, B3| MASAIAOIEOM 23327

.I




P FA
(S| - =, HHORRL, %)
=4 Hesw HogH HS Eeed £3} 4= H|3
ALIBABA GROUP HOLDING =
oPADR 81 29| 373 z=2 UsD T
TAIWAN SEMICONDUCTOR
Cot
MANURAC 1,428 26|  3.40 Hat TWD T
TENCENT HOLDINGS LTD 293 24| 312 z=2 HKD T
Z HOLDINGS CORP 2,290 19 251 U= JPY EALH|A
AIA GROUP LTD 1,526 18| 234 232 HKD =8
KINGDEE INTERNATIONAL -
SOFTWARE GROUP CO LTD 4,915 7 224 = HKD T
TRAVELSKY TECHNOLOGY N
LTD-HNEW) 6,613 16| 210 z=2 HKD T
TATA CONSUMER o wn
PRODUCTS LTD 1,926 4] 1.82 - INR 2 4 AH| 2
p oICiE L o2
(Bt : 2, 9tel, %)
e 38712 BT 3 32 a7y TER 3
23t z|Z HSBC Bank (HK) 2015-01-12 43 0.00 o= USD
e HSBC2® 2015-04-15 17 0.23 EEE KRW

%) SACKY 491 1052 Y BIFSA0| AHIEU0| 5% Zatsts 32 71

MuEaotole HE W
HEs4

O[EN3t a 1981 7 679 1 119 2111000647
6

397 - - 2119001429

z SA2012{0|0d, Y olzy 0|2t @M IO & EAMZ 4 U £AL JAZH Sofl 90 0|1 8420l of
Sg LUse AE ﬂeletr
NEEO| @8 MB0I LIS S SEEAES| HALZANOIEL| $AIBA| 58 H1HA 4 YBLICE (B F4 http://dis. kofia.or.kr)
£, &3] ALZAIAO|ETt HIBSHE Ao 2 AR T AIBSHE A0l 244712 U0| A0[8t 4 LT
P 2EUEAH HA LY
= 71z 283201y

ALY 2015.03.31~ 2018.10.10 Q=9

ALY 2018.10.11 ~ 342y O|EN5}

CREIECE: 2019.10.30 ~ &4 323
7)20201 102 712 32 7|2 22 3137t 8M2012 #7 LIALICE



u
z
ofo
r0||
ol

7| =
T =9 H& =9 H|&

AR A 0 0.00 0 0.00
S 0 0.00 0 0.00
HEZ A 2ES|AH(AEFAAE) 0 0.00 0 0.00
ULFALE 22| 3|AL 0 0.00 0 0.00
o EES 0 0.00 0 0.00
REUE ST TS o___ow o___oo
ST N 0 0.01 0 0.00

OHoj. o =
I s 0 0.02 0 0.00
o B 0 0.04 0 0.01
EETET] 0 0.02 0 0.00
A AT 1 0.16 1 0.17
Y 1 0.2 1 0.24
HEA A ZSIA(AEIHAL 0 0.00 0 0.01
AR 0 0.00 0 0.00
CESy 1 0.41 1 0.42
F4a0IAF-2E2101(C) 7|EtH]Z#x 0 0.04 0 0.01
SN EST RN 0 0.01 0 0.00

ojo
)%3?1 }lﬁiﬁff S 0 0.02 0 0.00
o o 0 0.04 0 001
SHEHMA 0 0.02 0 0.00
AHE2- A 0 0.16 0 0.17
THOH S| A 0 0.12 0 0.12
HEM A ZS|AH(AEFHAL) 0 0.00 0 0.01
ULTALE 22| 3|AL 0 0.00 0 0.00
e 1 0.29 1 0.30
Feg0IA72-22121(Ce) 7 |EfH]|-Zxx 0 0.05 0 0.01
EESTESPeS 0 0.01 0 0.00
ojo

%3':1 }lﬁl%_ﬁff S 0 0.02 0 0.00
o &7 0 0.04 0 0.01
EETRET] 0 0.02 0 0.00
A BAT 0 0.16 0 0.17
Y 0 0.09 0 0.09
HEM A 2ES|AH(AEFHAL) 0 0.00 0 0.01
ULFALE 22| 3|AL 0 0.00 0 0.00
CESy 1 0.26 1 0.26
S420(27-22114H-74UHZ (S-P) 7|EHH]Z#x 0 0.04 0 0.01
NS PN 0 0.01 0 0.00

OHoj. =
o TS 0 0.02 0 0.00
o A 0 0.04 0 0.01
EETET] 0 0.02 0 0.00

* HEQ| #ARLZ N (7|2HE ) THH| HIZ

—

#x 7|EHH| 0|2 S|AIZAIE, S S 0E & ZHH|E S HEMM Zo3 - HE40 2 22 E HI822A i{il - /2= H ISt AYLICt




> SE4 HIZH[E

ASIHE HIZ B

(HIBHIS  OjnY - Eh44E HIS

EB{AEO|O}R7|AA= 7] 0.0000 0.0000 0.1024 0.1123

ASHESHARAIE 4] = 0.0000 0.0000 0.1012 0.1036
Z5(Class)E &g

AazOAT-9za0I(Q) 7] 1.6611 0.0000 1.7650 0.1126

= 1.6606 0.0000 1.7621 0.1022

Aaz0jAT-22101(Ce) 7] 1.1797 0.0000 1.2825 0.1138

271 1.1792 0.0000 1.2777 0.1025

7| 1.0491 0.0000 1.1503 0.1115

TrEIET-EHARHIANASG-P) = 1.0487 0.0000 1.1522 0.1066

F1) Z&-H|8H|2 (Total Expense Ratio) 0| 28&E 4 S HEMM BESH:E ‘40t V|EH|E SUS £AMN HEAUY (B4 -HIE AHHU 7|F) 22 Lz HIZ
2N Y 28717t S RAAIL RED & B4 -H[84-F S LIEFLICE

%2) 0ol - S22 HIZ0|2H OHOH - SIH5+2E SR AU (B4-HIE I 7|2) 22 LEE HIZ2A 3
SES LIEfLICE

F3) A0l F2 BHE0|A YYSH HIS AFHETL AR[SH= HIETHR QHZESH0] itsh +2| YL Ch.

on
Ho

f 287|7t S FARA7L 2ESH N0 - Sl 420|

6. SALAfLH OOHLH <

Ofjofi 2|4 8
slig|zt
33,679 393 96,914 759 4.53 17.99

W 2[2 3&27| oljof2| ¥ 0]

ER|AEOMNOIA7 N HFZABEAMEFA)] (291 %)

[

2020H01&15¥ ~ 2020404814 2020404&15¥ ~ 2020407 814Y 2020'407@15¥ ~ 2020410&14Y

15.10 19.00 4.53

10



8. ZA|Afst

D20| 7HRIBH BES A2 AT S EARI0 B3t 1B 48 WAL
* O] HIAE AT SBEAH0] 23 HB0] Ot EBIAEOMIO7 | SBFATHE S ANEAE [FA] 0| A2 B30l

ERAEAMSBAH50] BEALTIBIA(MELRIZ) O HSBC2HO| 21912 ol BfSIALE S5 S0l HZELIC

S HOA S0l EAEMRE(F) http://www.trustonasset.com
SBEAE S| http://dis.kofia.or.kr
# 1 :HE 80 Ye

ofo

of i &

SRAYS| WEIE  |SBEAYSMM HEYN 2045+ 172 ZEO|H, 0|1F 08310 MBFAT|FL2| 2+F HE0| et 237t 7HsEL .

3718 %712 2901 7153 Ye =AU,
AENZEE S15E0 2B0E ANS BN LT (IS0 ZTE] A= 2 20 HCE ors) of HEo| SARt EA

J\OIE-'.I-I;I
e Ofl A 22|20l [} L= M2 SAME ZELCH EANE]| 7H () StChs X2 0] +=ASES MTH= 2|0 YL|CH
FALES| 28 T Beof RAE HIELICE CHA| & H7~H**° =& % Y2[sl = 72 D240] 2| 25t= HIEYLI. 0]
He =¥ U2 BAIE|H, MEES0E 28, B, & SOl UFLICE BE+E2 SE0T TEA Ay sl= 20| 2t

ALt

B2t ._;o,’;‘?_JAf HEAL SO HOS|ALIA HEO]| 7 US| 0| - A FARAZRE BZSH ZFLOE A F4 52|
HEEA 2L /7SO T2}, 285h= SAs RS AGAIYLICH HEFAHAE FARNZEE AE5E 22 /EATE O *.HEQ
2EE YUCE 5= ARA SBLSLUNEL| ATHE H2 S|ALE TELICE

LIRS HEAIo| T U T2/ WElo2 Sh SIS YL Sl HRENN| Sz es e
Aeteizt HArS SBIIAO] DRI F2[510] BalSHEE TR 00, 0l0] W2t EARS] EXAZE AlEtiRt0] ozt
3 2|1 QlALCH,
UHNEEEN | EAAC] SIErS ol HEU 2 A 50| R E Adste SAE BRI,
I BHO|AR HE O] Hinj, B0} S 3 Y22 She SIANS LatDY, SR HES Biojsts 23, S, HEALSO|
== Olol] SBHLICE. BHONSIARS SRR HEE 2I5i0] BiOfoL RIS 22 W2 O BOfBQIZAIS Fa 0|2yt AlaLC:

et

28712 S HENM A2Els R7HSH 2 MUY ESO| o442 2US HES| 22t 2HO 2 Lz HIZYLID

on
Ho

oot HlE

11


http://www.trustonasset.com/
http://dis.kofia.or.kr/



