2°u_ o °“'¢'—|Eh

3 — = kSt
he G5 e L. o7 | HES SIH S32 2843, NI 4% SOl wt wys
[=] = - _ -
EE| R o0 on | 42| 4 QUi HE S0/50) SAWES A7 Ui
Ta Ta O

CHer AtAleH LHES E UEH

[

of
Ct. M2t E2AEOMMOFE7|E4EF % AEAHEN(H) [FA] £SEE Oigsh| Ao FALBME

O] EAEEME EZAEOIMOIYT|HEFSAHMNEAEN(H) [F4A]
A0

HO{EA|7| BFFLC

1. BEAT|T HHY  E2AE ORAIOL FIIMIF ZENEAMEN(H) [F4]]

2. ASIEAIR} WAl EMAEIALRE)

|_|_'O

3.8 O 3 A Z TOISA; 2 - A

(TOHSIAtOf st ZEMIEE WHE2 —'.E—Zfi.il(www.koﬁa.or.kr) Y SRR
B %'HOIZIE HSEA[7| HEHLICE,

rO

(www.trustonasset.com) 2|
4. 2 84 7| & & :2020.12. 30.

6. ZH([OHE) SH2 SF & & ZAUFEE Y| OLste A& 2HE = UAS

7. RR(OHE) 7(2FCHOH712H © 27HE AYERAVILZA 2R7I12HE YOHA| OfLst AL R3S + US

HALEN - 28 (EEY) HASAIAAH — http://dart.fss.or.kr
o

[}
MEEAM @ HERAIEA 2 2 TofsAr S

X O] EAMERS JiUE HHEATITEN SHATN EHLMY 0lS0= JIALIS0| HZT 4 UL

II

SRSI7} EAETAML 7[AfArt0| ZUY EE= HESICH= A A5t LE
SHO| JIAE BF EE= S52517] OfL|ES [2lstA|7| HEELICE

ESH o] UFEASAHS "oIZAAESH o 2lst Ezs “*ZI = HAHIPHE
oz EZIQIFZo| &Al0| wist 4 ooz ExL0f| ME2 7|50 FA|7| v




23 == S 2et A
|35

T

T

e o HoYo
N 4> ¥ o 09 @
2 o

W
3 =
S H
2

0x
0‘!‘
=
=2
=2
=2
1o}
S
>
oot

2%

N

ol n_o'|_|
_>.~'.
N
el

g =
e
9
>
o

[

E
E
E
E
FEAL7| 72| LEMA2Y|
E
E
A
—_

SRR
LE2p7| 7o) EAE A
E217| 70| ERthA
=]

EAHY, S U 472

CoNo U A wN o]

5‘.
o

oY o o oY [{o oN oN oX o¥ [

]
.|

]
N
-1
1o

AL
| Shof, MEEa A 7|27 MR
277 AFIIE U WSEAAL Bt
o S420 B AR

HiE R pMOf 2Het Argt

—

—_
—_

,u
7
!
14. 0]

==

10 -I> HN go oo

—
N

—_
W

A 4 8. UBEAT|T BUSING B3 AF
RRURIOY B AR
=] AE*ﬂIM '=01| 3_ A@

i -|m

.@.U"PS*J!\’.—‘

H5F J[E} EAAHSE 2fs st AR

1. EZLAtel Ha(of 2Het At

2. UEFA|F2 SHAJof 2tet Afet

3. LRl SAlof et AR

4. OloiZtAIRlS2tel 7etof 2t At
5. QR USEA7|0| 2ot 2717 (AAR

[E2]&01Z0]



SAFHA QOINE ohy

O L

. FABCA SN 20|2H L o3

ZO|EAMTA T EAHLTME

o] UHEAI|TO] SASUSE U MU SANFUO| e IHARE 2

1, Aste] EAAZOILL SAME0) HEH AZOX MEH EAAHS

Hf2rLct,

L BANDN, SAMTMA JIHE S 02 S242Y TE ISR

EiCts 23S lsL

. Bp7je] EAHHO0| Fajols MHECHs BH0| glonE T EAMHES

ALZ 29 O|85HA|7| HIZHLICH

 BEtddE EJSEAMOll S35 UEA|Rel BuE

EZteledol tisiol= SH(YE) MM, EAEEHA Es ZH0|E2}

28AM 229 E7~f°|°.=.* FES &16tA|7| HEEL|CE.

. TOfSAL EAMAHI} DS, £5 28, ZUSAL BN SO
SISO BIIYR () 5 THSIoL TS KL

b mjEAD § ASEASA JAZY o2

=3l

ol
[= ]

I
2=3
=

EA7|2] 28420 M2t £20] ”’“Elh 2T EL

Al
=
Holl w2t oIZEFSAZE H3513| ¢el, £5] digAtEsyol &
g d SOA HFEASAS HjYst= FR0= E<I>'|01||:|J-I' ECNEIEX,
HSHo w2t fleREASAIL HS51A] Sl
. FARPE 25 43 () ElesE SS AUASHH £
3 24 HERASAS Y (@) st =H2 ok + U
. O HERA|Hel £22 o] HERA7[H7t Fatols 23
Hoj w2t ZYELct
. HERAZ|I7 28 = 140| @E}%WQOHE ddHo| 5043 ]2

—

£)9l 39 EMENT} Of2S ZBHQ AL 0| ZUSIALE YA T £ 9

1o

OL|, §4 Al &1=2HE O{8Z =QISH0F 5tH Lq1HHE SZ0FE=E S8FA
s, Toi2|Af, AHM2ZAF SHOIZOIA EHUE + UASLICE

— —= T

=
ok
A
[=]
Al
e« H
=

! i

11. 0] YREA|TE EHASAMSZOIN QAN EXE HES B5 EA3

o= T

si4 AZ0l o2t BE 280 YBS 0| 4 YA

12. 0] YUEAIFE HARNSAUSURENSAUNAS 831 JluE 4

=
Ct. O] 3¢ O] HEHFAZIA7} FAlsts sfelddAel ooy - W7t (7
o 2gt —t— |= ZeSiC))2 FARate| IAMIcHE o[oA A<l ELICt.




o Hir
I'rlo

do
k]

4=0

EBAERMSB(F)E 0| Aol AX| £UE HEMS ok

O J 5592 SHIEUL

ASENZHS ZLEH| 0 wet OBLEBA BE5HA o= A
s e || ZMSAEOIN, YUEAPIT Mol 60%014E oo X1 U 2l
J2 e ue MT 0 zao) Expie osakE) Exsiol 2400 T WESIE, AR
Z5 | dE | WE | g5 | S0l mE Ve ANZAAES el mE Sio] Yon= £xjo) NF

= 7510 FA|7| HIELICH.

0] ROYEL EBAE OMIOIYIINAF ZHMEAMENH) (34

o EAEEAM L] & F

SoAS wil-2ofs!

—

B QELICL MEEN AfMeE HEIF ZHesH 40l 5 HUREASHS YUsH7| 0|0 FEAEHME HIEA|
HigfL|C}.
[2of A H]
E Al
TZ.I;_,% - O] HAEAI| = EALEM LS| 60%0[d= OFAlOF A/ L =712 A0 EAfst0] H|WZ|4=(MSCl AC Asia
-'.E-ZF‘*E.* USD Index*x 100%) CHH| 2142l SMS o= REAMIEN]| 90%0|4 FAFRILICE
=5 EZLE SHFEAY), WU (EE207Hs), 71 (F71HY7s), S5, ZAY
EZAp7t Best= 1,000 2Hl EZIA| EZJ2}7} BESH=E
SaA 22 £48 U ZHS EA7|1ZHE ZH|E oA (THe:29)
=T e 1l A A = HA Oiz"'?"ig L3 L3 L3 L3 L5
ohj$4g | SHE oA | ZHA 14 24 34 5" | 104
S4EM2- | HUZA g 2
5 1| 487 1,113] 2,292
93101 (A) 1.0%0IL 1.670% |0.700% | 1.850 9 8 689 3 9
420|127~
maiol- gle 2.270% 1 1.300% | 1.960| 255] 517] 785| 1,341 2,855
HBE3Z(C1)
S4R42- | HU3A 5 20
5 365 531 880/ 1,863
318 22191 (Ae) 0.5%0|L4 1.320% | 0.350% @ 1.390
¢¢EDIZA:I"_ ole
2atol(Ce) s 1.470% | 0.500% | 1.640 171 349| 531 916 1,992
(3 1)1,000 2H ERA| ERAP} HESHS EXp7|7HE 2| OJAlS EXAPZL 1,000 SHIS EALES A9 5 EAp|7HE 2251
S SHIZ(T44E + SEHAHIR)S UIELCL METOI44E U ZELHES UMD, 0/UTS L MERSHH, %7
EN4OUEL 5%2 J1HEIHALICE
(2)Z8 AL 25 CHO 22 EXNF A SH|B0| YX|SH= AIHS O 20| s AHo|H Z2 Ae 8Tt Z2 Ce Hoj| 212
EAE AL ZH|R0| YX|SH= A|HS O 30| Sl HTAHOIL; 27pQ, H4 SO M0 map Hapy 4 YsLCh
Z 3)ZEY YFEA|TO| FHHQ ENH|RS EXMTAM A 2 B FIEA|F0| T A F 13, HE Y L420| B
AFaH(32~35H[0|Z])S 2H13HA|7| HERLICE,
(R 4)'SE9Y 24 SIEZZEANSIN ZASHs SE9F JVEA|T A T ZE4AHIRS 90FHLICH(2020.11.30
71%)
2219 22 2dW A2 3W AT 5W ymo
o
Z= EIEZCELT 19.12.30 18.12.30 17.12.30 15.12.30 0|5~
~20.12.29 ~20.12.29  ~20.12.29 20.12.29 20.12.29
F4R0|127-
e Qmajol- 17.57 19.91 3.84 6.54 6.87
T_*;%Iﬂ HAHZH(CT) (%)
Z 14.12.30.
(oimz H| 2 A4 (%) 15.06 15.97 4.14 8.48 6.46
o) 4012 HEM (%) 21.75 17.21 17.70 16.07  16.15
(1) H|mA|$ : MSCI AC Asia USD Index x 100%
Z2) HZA|4O| 42S0ls S84 S ERAIEN BuEls B4 U HI0| HIHE|R| HSLICE
(% 3) UBI $UBL Y 7|ZHSOto| FHAUES J|SIHFUWAIOR M ZHOR RBEAI|IT ZH|IE ATE HYT|ZHE0
TR £ LERHS £3/QLCH
(F 4) $98 SN (BRI 7|7 HEO| S RZ40120| HFLAUSHM SANOZ ANDHE SAYERE HORE




3l HEQ| &40l L= XS 20IELICL (ZEHE 7IF)

rToL——

Ho

ofo
r
Ho
o

au

(2020. 11.30. 7|& / 2| = 7H, A&, %)

SSUEEA7 |

S ABI 4B EHATYE)
A 289 28A 4
It 4+ =° 2214 22249 2214 2224

6 417 19.99 - 14 170

_ Ba0220 19.99 16.92

O[EHS} 1981 L 3F 7 697 19.99 16.92 9 1071
| JEEA7| 7Ol 220AEY & 22700 CHEH MAUS BEss 2BMEUAS UsHH,

2l2{0] ofd 2 WHEATITO| ENEY U 28U So| BUhE YL UIH £ U AL

JE Ho
rk: ofo

A
e

=
(F 2) 28MEUHO| 22 A 3 & O|Ujo] 28T UHFA|FOl T, UERAAMS 2ot £AE S22 S8FAES

s

3
(% 3) SBUASAW|T ABF 2SS Y WS} £ES SY 9 JYSAY|TO BFLEYIOIN, Y 2B

Q10| A YUEAT|FE 28t 7IE BE ME 7L C

o=

=242

oAk

AESH 0 o2t oFREIZAL E551A] gte AAHHTHECR EAFO &40
+ ooz B0 MISS 7I5H0| FA|7| HFELCE

|27t S2H2EAMe| Z|AAfet0] 2 = YESIChE S AYSZLE O S| 7§ BE E=

S2I5tA| OfL|gtS R2lSHAl7| HEELICY.

- 0| FAEFMELD ZMeH LHEO| HSIA0] EAHEBAM| RS QYSIAH st AEFASE DY
O|Z7tA| W BstL| Z1SIA|7| HEELICE,

- O|RAEEN = SHNTA SHBUATA| At & LRI HEE & Ao, LY YUFFEASEY
4% 5HUMY 0|50z HAE £+ AFLCL

0] HSEASHL| BEARASES UStAIL, F5te| FAF FHOL; FAbI0]| Aghet JFAR| ST
SEAZYS stAl7| BFELICH

-SANDM, FALBMY JIME FAME M2 FASY E= JuSEE YWEA HECE HIYS
AU =S qt7ie] EaraH0] Yol HAECHE BY2S YSUHC

CAYEAIFE 4Y 2 1 H0| FASIRS0E 2YH0| 50 HE 0P (AAREE)Q FR FLEATL
o9 282 AHL2E0| ZEstALE olshz| & 4 UL, FAF Al 2fRHE KBS 2Ol SHA[Y|
HiZtH A 2HE HYHEE SEFAES], HOISIAL AH2EAL SHO|R[M|A Hlgt 4~

0l0 0% mo!
et 4m
>
ojN| 4
rd
orlo
=
ol

[> niJ ue |1'£
do

o

zoEx
o

& ExQEo| 2aLH8

0| EAPAEFS S2A| M3} £2)0| AYT|s MMH{TAZOR EXfYUEO| HE F=
- U0l Cift 2ol 9IF0) ZARLICE =30l 241 LA Paol SiEie WHO= £
st A7k RSP 510, YHEAUAL BOISA S OfF GAAE SAEL cistol Holg
B AR| OKIBHLICE I8 O SRR 28 of3ut Sa| o3RS 2t oS EBAL
= 7t H551| 9fOn, £35| |ZAEEHO| MRS U= 28 SN AFEASHS YU
L 20| O|2AESHO| Wt G 2EHTATL HE51R| ALICE

ERAEIAIS ZAl A I DMAE SO EXBORN A9 7t HE, 028
J|Et HAIZHAEO| 30| 2 Q30| =EELICH 3 SAMAEIAIS] JERlE SR
AZE UBHBIALO| ARSI, AHTAE U ARAENQ| Of5l0| M2t 35| HEY 4
L|ch,

_ DAL (M2,  SM0jle Expe A2 Z720=2  HM9| ZHHI Its
R AMHEDFHEIR BINZ QI5H0] 7|XAHAY A Exsts A0 H|50 =2
Extos Q3o 250 YLLICL EF M D0 M2 0|2l 2AMol= DsHjo|oz
7| A CHEH EAHLE SMO40] Z20] IS0 £ Q30 L2 £ YELICH
O] ERAIEIS ZA A U AQIIHIAE S0o| HaHo QU0 LEBIALL HaHAITHEO|
NI TUSHA, MPAS U ABAEHO| o5 SO M2t WHBALL H2HATHE| ALRSEO|

SlEIStALE HRE0|3 9I3i0] HRAUCE QIsH S2E JIAHES Xals 4 YSLICh

i o= -

oln

===

o>

il

6

od

o
A
T



http://www.kofia.or.kr/

S F2US

O EXMEIS F2 QISIEAl AMl0| EXFOR HSHKRW)Y EATINR S5i2tl
SIS0 W2l SAAMel JHTE HAE 4 USULL O Y USSR
PH7E ASHUE BRI USIeL EAINT Saiziol ATiE T3 HeR ool £t
A o2 @7| RSt YU £M0| WHE 4 UL

Ctak, O RARMERZ 2i=83t the| st E7IR(2] StEfel™S Slulsty| ffsi 2Rt
2

4
A

| S
Efo| QBHEAIAA HA| Ee URO| Cfs) Fe| E= FUTHAEC] i
HEYS MAE £ UELCE 0] FRUIE 0] EAAEMMO| HE Ei o

sgus oy | O EEWSIIN kgL,
SESS TS | met sisial siiyel RS 48 S Y S8i0l R N Se dEit
AZOIM 7HeHER] Rt A5t S B2 2kad0| BIH5E AF| ABiE 4 9lon,
o 2!;:@ SI2 A Mo AMEN RapiL HEWS 90| ZASA @8 4

SIH, SIS St ZLOIT BRI JXHEOE QIsf HABIBO| LRFH 4 9o
Of WSEAUNE 2AMIIAO| 7, SY HIE S YPEA|TO 283HS Hef
Of BH52| el ATHQ! 40| OUCLD WY FS HANS 4WsHA YT 4E U
SLUICE E51, BHAS St IHOIM 2448 SO| 271491 HIZ0| LAY,
O SAAIEES OpAIOF AI%f Lf Zvto] 24 S0l Sxfsh| ah2ol St o =kel Al
B3| U ZUNE SOl 2 ool wEElof USUCH Eat HRYW U Aol wat
Ol AATIAS] AHO| WAE & UOH, 2AZOI0| LSt EAF, ZHHE Hah Sef
MK HEl U ARS|ZHEAMOl EMA HZOz o5t TA|RLRO| A|§|M Eo| 9Bz

L1 TOOoO

o34
=7t UBLICH 5] U AIBAIHO| EXfEle He gjRolo) 4 siE, €2 opfsst 30,
Haao| MBHE HEAZI AL HE SO= olslel QEMN KO0 LAE 4%

USHLE MEtA HZ7E S 2E AIY FASHE 2o HI0H o2 ExLhe =7t
o A ==E 5 UASLICL

o ! - 17 Al O]: A 4 FYUY 7[&7HHe=z oY © 17 A O|A: A 4 Y 7IE7HH2= X 8B
o - 17 Al otz A 5 Y TIE7HE2 = oY Ehop AU A=
EHj SHTIAKSH ole YH |- 17 Al ZoF A 5 IYY TIRIHHCE A
PN SIS mo 9 A=
Argaps - @Y 7IEHE = S)Z-iEI USEALZ | AL - :'iHi°”) [HY HSEAT | S2t
7127} -1, 000 Zp CHIZ 0|2k Al LWHZFEIOHH Sr=ESH0 0|2 SMAE|TEA| 71|+_*_ _
TARA oS 2-FUd,  TRRAEA  (www.trustonasset.com) - EOHSIAL
=" _',E_Zroﬂgl 0IE1'—*I Em|0|Z| (dis.kofia.or.kr)0l AHAIRHL|CE.
T e Aol F2WE
SRR | ASEAZ|F HAME Beo| ASHA £E0| gl= 20| AHAULCE
A HFAe} UUHHOIO0| = JSEALZ| L2 RE{Q| ItA| 0[]0 CHaHA= 15.4% (RIMASA|
A} 3 ME=R °._J74"'*5'|—|Ef o, ozt %A_%Eﬁl"”ol J12ade 2ASE dR0l=
7|2aUE Rifsts 3US CHE SLASH SUSHH IHRIASHER SaAMl U CH
MEHar o | US| Bt BAIgI0l C1 22iA JiY & E|{UIZH0] 1 @ ZIpA| O C2, C3, C4 AR
HieH AtSMeHELICE CHEE SHjYTE 21y 30 4R0= +=USHS HSSHA| YELICh
HUSEARHA | EAEIMIREE (HEHS: 02-6308-0500/ E{L ZHO0|A| : www.trustonasset.com
oozt 2N 0|2 AL 23 Jts 2. 01 24 DAUADE oA 241 AL 2AYE = AS
SHUMA | 2021.1.8. =& 7|12t Aol AEfAOF 7|12t2 SE
oHOf S| A USHERAR (www.trustonasset.com), StEZ8EALE S| (dis.kofia.or.kr) CIE{HUIEH|O|A| &1
= USEAGALL| AHHF2, QOF HEHH| 2ot A2 FEALTEM A 4 8. HLTAL7 | ZAS|AL| 2t
== A (50 H[O[R)) = ’éLT'_°M|7| HFEILCE.
ABEpT| O] O] ALEAI|H e SRY ULEAZ|HYULCE ARHEAZ|FL FF/c Hiierz SIPUA-HIlZZ-T|E}
= HEEHO| w2} 3THAZ fLEEH, ALFEAV|F 72 7l 20| C3u ZaLict
oTT




Z5(Class)

S42
442/(A)
B

HHEA|7 £

WIEAZH YA TOlS4E7H YAl BREIE GHB BOjE4T} BjSaE0137
H(O)BL HTIHO2 Uy MYE|o2 2H|Z0| BSAR0HTH (O] LA Al
S of 2 40| ZREI= AIFYULICE mRbA 2 1 ojH0) BOjE FL Bj44R0YTE
(C)ECt 52 SHIS AEsH Bl YBEAT|ITYLLL,

AA

'I"I'-E
AA
TTE

0170

AS=ASA Oy £ BOIAHO| YA TS BOjSLEE Gl B BjEATt B
D42 423 (A) 2Ot HTHYOR 7 Y02 ZHS0| HSLRMHF (AT} &
ABHe AIBS 9 2 10| Zutels AIMYULICE WPy 2 A ojHo| g 29 Tujss
ENFY(AEC Y2 ZHISS A £ U= HEIFAULICE

=222l

(e

Hofglarel 22fQlM8oR Hilkl= HEtEA|H2 emzfoloz k= HetRa|
Hrt Sz 2 HOESIF 2Z@S AFEA7[AYUUC CH, HIISIAZRE EEo|
ST 2 dEAMHIAE HZER] U

o Qmafol

2ualRIME (Hilj2lA )22 Hilkl= HUTRA|HE 22202 TijE|= HEEAL
717E Tojeez 2 HiES) 22 HUEEAT|FYUULCE CHEE HOISIARRE B

Az o EXAY Y ATYNHIAT} HBHUL,
USIENZAO S0l EABIY QAIIS WS S AT Rofol TOAAHS £
280l o] BfEls YPYEAZHOZ QEARIOE HfEls YPEAT|ITHC HjesE U
£T(S) BONEATL S WSEAT|TYLICL Chit, BONSAIZRE HEo| SR U AR
AL HBER| YU
wayz TUESER0ETE(C) FAUSAY|F00] O|FHES(CDSC) BRI 2} Hojw
(CDse) +E MB3P| U0 MEo) M8 YPqlo| ATASL| meIzio| Hukao| ulat B
lE47t 2 Z30| WNEAT|TE AE HHELCL
2AQ  ©co| EAAQ glo| YUEATITE IS Z2 YS! ¥ TjS4E U Hojw
HHIS(G) +ECH 4 TiA4E o BIjE47} HEels YFEATITYLLL
o IRISE SSAI A 20 203 W ASAMAIMY A 402912 0| T2 HIHEAAS S4f Of
(P) Ol 7Hs3t HEEA|I ALY,
EYAIZ DEAEAZoEYH 2 EHHT U HUEAAIL(RP)E S5 010l THsE W
(P2)  =x7|RYLCt,
asqy JESASO| SHE0] SNBHY QIS W2 SA(AATEENANE M)t A
o B S2iol BN Sj2i02 Jils SAt #8OR BjesRs YRS o 4

AS Y| 7St At Sl FARAL

RESA7IT A HE oHf]
NN F8US
EAHTN: 2BUS

ﬂ%l-

- AR EEIAM: SR FEFA

© FAISA EEERAS

2!

3

ol
N

r

| HMAFZA|A| AR (dart.fss.or.kr)

| HMAFZA|A AR (dart.fss.or.kr), StHE28EAIE 3] (dis.kofia.or.kr),
SIEZIAAL (www.trustonasset.com) L THOHS|AL SH|0|A|

- A7 HIM(FYE DA, AAMF):

=824=2 EM0|A| (www.fss.or.kr) 2!
SIEZBEAS S| HMALZAIA|AEI(dis.kofia.or.kr)

HAZAIAAE (dis.kofia.or.kr) & RISEERAZ} =H|0|R] (www. trustonasset.com)
AZFSA|A| AE (dis.kofia.or.kr) & ZISFEAIAAL EH|0|RA| (www. trustonasset.com)




YARAWIT BUGERY FY) e
EBAE ORAOF 37|4FF SHUAEAAEL(H) [FA AY536
S4RMEF-2T3I(A) AY537
42ME|-22101 (Ae) AY538
4£420|7-2T210I-B411ZH(C1) AY539
£4201A7-212f0l-B4H|ZH(C2) AY540
4420|27-212f0l- B4 ZH(C3) AYSA
4420|27-212f0l- B4 ZH(C4) AY542
£420/37-22191(Ce) AY543
4420|Z37-QTafol-#(W) AY544
AED|ZI__[L_QEE|-O|__TI_OH(|) AY545
4+ 20|Y7-224QI4H(S) B9223
-.-—.—EDIQ—TL—2£EPO|-7H?_|EE(Cp) B9224
£480|27-2211-741¢Z (Cp-F) B9225
+420137-213}0l-E[ %2 (Cp2) B9226
£420[AL-2T20I-E[RIAZ, 7|2H(Cp2-F) B9227
4420127 - 22404 - AR (S-P) B9228
44 20127-22401-§ AT (Cp2-E) BT987

7). EEfE EB : EAE

L. 28 25

CF. Hars -

Bt 27k - Tioly
%

af.

% HEEAITOl B8 Y

7\“2 | “EZI.LHAI- |- E;(|-Z-|E_I=” %

T

Szt 7ks%
ZIt2 2A2HU0| 7hsS AEEA7|R)

Y YEHOlE =15t FALHYS O] 7HA] CHfeh ARt RARE 4 e
= I

3t ZBE7|R)

o, AtMst Eaie2



71 ULERAZIF0|EZ RYAFZE U2 HSHA| OfLISte A& B = JAFLCH

SEot A7t Gl o 72 ()2 s

S (T)712 SO ToE SU0| YR O[5t B2 0| WHFASEHL| 2Y0| AL AR 4 UBLIC

F 3) (T od=Y H 2R (O oY HFECE EAL HEE + ACH, 0] R HOHSAL B ASFEAYA
o| EHO|RE Sl SAIELICE

= S0
4. 229 U8 ¥ Wt

|5 SEs AR7H Qs B YUY FHoto BY U BOAELICL

=z =

7t B37|2H : B3 JHA O
Lt DA HOiZAL 2-Z|H
[BRZA0 25 AINISH LHE2 2 8FA S| (www.kofia.or.kr) & RSHERAAL
(www.trustonasset.com)2| QIE{HIZH|O|R|E &S0 FA|7| HFELICE]
P IO THORSIAL 2E Sot0] ZATHLICE
2
o

BN W U LISON That et U
Lick.

2 A28 iR, S, MetEA F 7IE7HH HEI|E0IM HUSHA7| HIE

2f. ZPALRBAL DQA E2t A
- Ex=2y

1) 85 O MY s 280F EAASC| HE 280| Cfet Mals 57t

2) 4% 27| MEo| 3 287DE HES0] AHHY 280|

- BEAig - ORRANAIZ(2014E 128 30 )0l 110H@=S FAH (H:90Y /UH:20 <)

@Z FAZ 34 A0l W23 |2 $ 20181 5 UL EXTY 4

320204 128 28 FAEY 3+

N
olr

- Ex 2o
Che HE =31 2
EBAE ORAO A7|ABE SHAFERAEN(H) [2A] 14942
EB{AE OAJO} B7|MZE SHALEAMAIE(UH) [ZA 16 912

- BA|Izt 2 8l A=

1) 2|2 EALUERE{(2014.12.30) 2[A 3'd O] FAIE

A
2) B2 712 U BAT B4 YHENYA £O4TZ T ABAHS 2510 Z
2 - 3

g o
3) &= eryAel HE 280| 7/tSsteE 2= BHAIY Z2Y 0= (2 33| o]y 2&5I0] 2Hf



|Ioll

25 HetEAb7|4tof et Are

1. HEEA7|Rel 3

Y= BU(EEY BI) HEac

EB{AE ORAIO} 37|4%F ZHAEAMEL(H) (34 AY536

EB{AE OLAIO} 37|4%F ZHAEAMEL(H) (34 AY537

Fr2MF-2Z201(A) AY538

SR N3 -2210 (Ae) AY539

4£4R0|AP-2T30I-B4H|ZH(CT) AY540

4£4R0|WP-2TA0I-B4H|ZH(C2) AY541

44R01Y7-2T2f0I-B4H|ZH(C3) AY542

44R0|Y7-2T20I-B4H|2H(C4) AY543

4420137-22191(Ce) AY544

22R20|A2-QIa0I-7H (W) AY545

2R0|A-QIa0I- 711 (]) B9223

44 201A7-224Q1%H(S) B9224

£420|122-212t01-71IHZ (Cp) B9225

$4R0|47-224Q1-74QI¢Z (Cp-E) B9226

4420|37-21201-E|2H2 (Cp2) B9227

£420|A7-2T30I-EAHZ, 7|2H(Cp2-F) B9228

44 B0 - 224014 -4 A2 (S-P) BT987

2. gesap|ael Ay

7=y HAAE

2014.12.28. - YE M A

2014.12.30. - BAME 2|z 43

2015.12.01. - Z2A %7}(S, Cp, Cp-E, Cp2, Cp2-F, S-P)

2016. 02.29. - REALIE EXH|IZ EE (100% 0I5 — 90% 0]4)

2017.05.31. - Stz A

2017.07.27. - Cp2-EZ2fa 44

2018.10.11, - el 22AS01 WY (422 — O[Ef3)

2019.10.30. - B9l 221201 27t (Z2F)

2020.09.30. - ZQm A= AlZoll W2 0jQY/EHHAl 712712 HBY H#7(2020.10.5. AlH)
- HQ/RMQl 28I HY

2021.01.08 (MO OJEY3H, HUQL ASE — MR ASF, BUQ: O




[0 EAHIE0] ERtats RERHAIELS] 5

- EFAE OMAIOH A7IHTF SHREAME(FA]

D HanE

2014.12.28. - YEMIM aHEE

2014.12.30. - FAME 22 23

2018.10.11. - ugl 2BUTIY WA (242 — OfEfal)

2019.10.30. - Bl 2820 27} (Z23)

2020.09.30. - 9T HE AlHo| T2 Ofel/2IhAl 7IE71H HBY W (2020.10.5. AlR)
_ 240l /H2H0| S RXDZ0|2] HA

2021.01.08 2 O, 545k 295 - Ak Z9E, AL OFfeh

3. AHEAT|F| MEBOL|ZH
o] BEARIEZ 7t Z2m HYO0| 7ksst EARIECZ EEo| LEAY/|ZE HshA| g USLICE 0]
LEFAOFT|ZI2 uttMoz EpLENS| E2LT|ZHS o|Sh= Ao=, FAAL| AF7|Zt Ee Y| S2of 2jo|et
OHE = USLCH

X HE E= MEAF o st FR0= ZHZ SHMGHADEIALE ARMO| e R w2t delz S GHRDE =

UFLICL ZHMISH AR H5R2| HE & URFAZ|2 sHA|0f 25t AFY S 2158HA|7| HEELICE
4. YEERAR
3 A 3 ERAEAMS SZABIAL
24 W orery MEEEBA 487 SH21Z2 10(d=&17h
( 6308-0500)

X USEAAURAZESIAN 0 AHEH A2 A4 HE F UFAIUAI0 25t AR S Z05HA|7| HIZLICE
5. 281201
7t 28HEH

(2020. 11.30. 7|1&)

=4 287
43 HE 2| aa  F2 287% Yo
3t
S0 388 st
#Y
2001 18.12~343 ENAEZARE RARL)HH (E|
sto= L= o a0 g ., 18:02~18.07 QQQ Capital Management 2|A12|E
s 19824 o 12 170&13,03~18.01 Truston Asset Management Singapore
() 2Nz
12.06~13.02 EZAEMLE Z|Ax[E
A3
EA A2 EA
B3| e
- zYy
17.08~312 EPAEZARR AR

11



10.08~17.07 #EZHEALIELRE Equity Investment
07.01~10.07 CHRSAE(R. D[2H0f|AMCHR) 7|HEMS

AAS
EAA L2 EAL
% O] EXNESl 282 S| 2802 ol SHOIN HUE, A712IS O] SANSl SARE £7 I SAONZY S0
FEA AN GBS SUoHs MYSHUS L
% ‘28ZANE ST SBHE0| I LYSAV|TE LB JITE BE BAY J|ZAULICE

Lt 2832 ULFAIFO| 2ot AR

(2020. 11.30. &AM, T, A3 %)

'I‘l A 0I=1-IE EXXISH
1"1‘“ Soiti:! J—I'% 7" I _ (~X=) :IEITZIJI;'
o UHEAI|F AW 4 GEHAZAE)
°c YYSA 2878 YA 2872 289 284
R+ @ED) IR+ @EHD) | xo1d | o xz2uW | oxz1d | xzod
PIY-E3 6 417 - - 19.99 -
©1° 19.99 16.92
0|EN5t 7 697 1 127 19.99 16.92
X EZABEAT|T AED 4SS ST USEAUATL £25 SY 9 MFEAY|T WALLMIE ojn[stH, ST
LgMI0I20| YRLBMIE ST SN 227|7H E 2835 MItE ojn|FhLict
X EZASERT|T AED 4SS DA TRHCE [JA0Z 5IHOM, 8HE J|202 HARIZ A £ASQLICE
X Al7|o| @8M20I2{o| 2|2 Ik 34 O|LH0| 28 TEAT|TIO| W, USEAAYAS| FHOt £08S ZZEF S
E00|R| (www.kofia.or.kr) & E5t0] &Qlgh 4~ UFLILCE

Ch @8Z129002 X2 HA LN
T2 4 49 287|2t H 2

otz ol 2014.12.30~2018.10.10 -
Mol O[ESt 2018.10.11~2021.01.07 -

URZ 2021.01.08~342Y -

PAJSE S 2019.10.30~2021.01.07 -
Hyole 2ol

O|EH5t 2021.01.08~3424 -

[0] SAHAEO| £t DEAMErO| 2RHBOI 2T HH L)
- ER|AEOMAIOIA7| SARZ AT EAMENFA]: E2{AEOIAOIYTIHFZSURNEAIE(H) [F4]] 0]

SRR W Lot 2

[ O

Ho

6. YBEI|RY P2

Th ASEATIT BF U HEH ¢ SN, ZHGFAY), HUE

12



EBAE OO} H7|4BZ

EZAE OAO} 7|83

SAUDEAMEL[F4] SUNEANENH) [F4]
Ll 288 22
0| EALER2 TOjE0| Z}0|2 QI5H0 7|&7HA0| Ch=27{Y Hilie27t CHE o2 SF2| £AUSHS L=
ZE3 EAMEIORN O EXAIE0| B3 ZBH 40|Z O Ofe ZELICL
s R mcac  JparA
FrEdF- AY537 JINEtS oo, MEEHjLAAZ} ARES Lol=y
RO AY538 OIE{LlS E5}0] 718 & QoM Mz|mfjs4ZT} ARE|= 40124
RS TIEES
QIaol- AY539 7tUAek2 o, Tiljler2Tt YFER| e +AUSH
B2A1Z(C1)
$4201Y7-
uafl-H4 AY540 C132hA £ASE| ER/7(Z0] 11H 0|4l £}
HZ(C2)
S
uafol-H4 AY541 C22A £QUZo| HQ7|7t0| 11 OARl 41z}
HZ(C3)
$4201Y7-
mzol-H4  AY542 C32eA £01ZHo| H27|7t0| 114 O|AFQI 401t
A Z(C4)
AA2O[RISL- _
oo ('C:f‘ AY543 QB S510] JYste SRRt
$420137-
omplol-3  AYS544  THfEIAO| A FBRFARRIAZ Y SYSHUMEL
(W)
TR0 HAEH H10Z2AH 220N e 28712 & EHAIME A102A3e4122
om2lol-1%  AYS545  -A1330IM RS 7IZ U HOl, YHEA|R, 22 US| 509 0f4
0) ol ol
PO ABEASHO| BYsI0] EASHY A7HE w2 SUHEBIBEAYAE A
ga|.o| H(S) B9223 Q)7t MG 22101 THIHA|ARIY| SO 2 JHUSH EAIAL HEOZAM ST
D27t Rotel= US| 7HUSIRAL She EARAL
sr=0|ZH- = =] = 3 =2 = =
Qmajol-sjol  B9224 ASME A 20 22| 3 A ASMHEAYH A 40 22|20 ME FSHZAZE
A=) £510] 71gt 4 oM, BRIt AREA| o 405
AATORIT- - =
oot Bozzs  ASHIE H20Z0I3 8 ASMUARY 340 20120) HE IS
S ey =ot0] 7tYUE = ACH, QIEHIS S50 7IYUst= SAtAt
= (Cp-E)
S420[Y7-
uelQl-E2]  B9226 TEAERISOHEYH 2lst ERIHSAIEAL & JHRAEIRAZE 2ot At
H=(Cp2)
£420[Y7-
o o| Al
o o BO27  EHeE YEEAIT 2 smeEey
(Cp2 F)
S420[E7- ASBEASHO| BYsI0] EASHY QA7HE w2 SUHASIBEAYAE A
33}0' m-74 B9228 Q)7+ i &St %EP' THIHA|ARIO] S|YC 2 7IUSH BEAIAL MBOEM ASA|

AHS(S-P)

B A 20 29| 3 Y ASHHAIAE Al 40 22| 2 0ff [HE HIHZAZE S5t

13



O 7IY" = AeH, Tiie&7t R s +USH

2420137-

22fI-E[2HA  BT987

= (Cp2-E)

TEAER SO EYE oot ERXATAIGA & HAEIRAZE LYot 2t S
QAHUS S5 7HYstE FARAL

Ct AgRAPIHL &7

o RYFAPIHE

=
S

=
aT

FstEAp| AU, YHEAIITO| B
2

Tj44E  SIHYA-THNYR-7|E}

& @ 2
HEEY w2 3TAR FEREH, 2 HERAVIFe SF 2
3

Z2(Class)

NEEAE OJUARO] BRIt UA| HRSIS G TOfEAT) BOASE0RT

242 F(OHC} NUHYOE WA MYEDE ZH|80| BNSFE0ZTH(C)T YIS A
M) Y2 o 2 0| Futels AFYULIC Wty 2 W O[x0] SHlE F2 Bl E01YT

o H(OEC} 52 24182 A Sl WESATIPULICE
448 USEASH Y E= BOAHO| YA BT TOHSLRE Gl S BOjEATL
42 WISLEMHF(A) HCO AUH0R B MYED2 ZH|Z0| TOHASRMAE (A}
OYT(C) YASHE AR of 20| Zdfsle ARILICE. 2P 2 4 ofioj Sofe 22 Hoj

FENHH (A 22 2622 NEY & Y WIS

ome  EUSIACl 2201H802 mujsis Up=A|R2 QmaoloR Wijss UL
o PHCHEORRAE B Bojmeol MU WRSA|TALC CiE, BojsERE He

o eZgiol
A=

o BEAAR & dEAMHIAE HSEA] YSLIC

omEOING MIIEA H7)OF WS YHEAI|TE 220 B YIE
Ap7|FECH Bj44E U TujE4T} 52 YTEAI|FAULICH CHE, BOISAEEE ¥
Eo| B2 U ATAHIAT} ABELICL

UAEASHO| SHysto] BEASHY VIS @2 St Jidet 2211 HKA™MSE &

[t -

Salol  io] Mol UHEAZAOE QmAQI0Z WISl YHEAD|THC) Hiljanz I
I (S) “*UHE’VF 2 UYFA|FYLL T THSIARRE BEo| EAAG F JEAH]
A HISEA| SELICH
Hamzt o203 (C) ALEAZ|F0|H O|HTIfES(CDSC) T2 w2t TofE
oo +8 Bop| meol weol HE ¥glol WeleAladol w70l ZaEol wet
HijREot $2 FRE AERAVIFE Aks HEHELC]
FAF ZE:9 EAAR O] E—'-E— PI7E Oisk= 49 2UHAQl 25 Hifjeaz 3 |
AMHIE(G) =H4HCO U2 Hijesz Y HjESIF 8L |t ’?‘:I%HE—7\P|:H°"—|E|'
7|E} MAHEE  ASAY A 20 293 H ASMHBAIMT A 40 22|20 ME ASTAHZAZE S i
() ol J53 HEEAITeLIC
ERgds ZEAERSHEYHY ME BRI F HA=RAZ(RP)E Sl 0HY0| 7St Agt
(P2) EAP7|FYLICH
pmgy SUSASE| SOl EXTIHY QIS We SN(ASIBENUAE HTH Y
S5BA  cepol mopAd S0 JluE A% HBOR Hor+RI APEA S
A0
T

=0 JhQlstaRt SHe EXtAt

gt 2atd A=z

Of FAMERZ HAH23320] 2ot RAIHRALES| ARAMIECRA 0 FAUEO| FAfSt= HEAMIE!
ol REAMLUEN LHO| CHE AMRARLERS Of2fet &L Ct.

[ By

al
=

OFAlO} 37| Y= [FA]

EBAE ORAlOF A7|A4HZ(H) [R4 90% olg

14



[0] EAAIEO] EXpsHE BERMMEND] 25+ AR

BERAIEN z2 BN Y MY
oA ZQEXHA | FA 60% 0|4 EAF A 40% O|5F FAt
- OfA|OF A L =7te| FAl0f| EAlSt0| H|WA|4 CHH| 2] SHS
OfAlO} EA=A _
Z7LICE
W|yHE ~ :
. H| mA| 4= MSCI AC Asia USD Index(KRW) x 100%
° In-house research (Z|A} LHQ| 2|M x| R2)E HIEIOZ A3t
FAIS FLEAYH | Bottom-up BM(HE7IY NS B8 3=, 2, UL, D, E2,
[FA] L Yzt A7IEE, Q=U|A|OF, TH|O|A[O}, Elfi=, Q1=, EHE[H S2| OfAIOF AY
OiM #RHOR M HA=H0| =2 FF2 YI5I0] EAfSIL|CE

X A7| BEAMELS SEAHAL 20149 128 128 SZLS A0 HSEIAUO0 MEZIOHN S 2 82

RISFEAIAZE EH|0|Z| (www.trustonasset.com) & Edf| EQI5HA £ UFLIC

= L

7. WBEAT|T A2

O EARAEr] 28 EATHAALAIL OFAJOF A% L F7be] A0 X2 SAHE BEAME] SAI510] HlmAIS
o $o|EE ZISHE EALYUE THS 2P

% H|WZ|4 : MSCI AC Asia USD Index %< 100%

X it &719] FAEAH0| HEA] FYEis 232 gloH, HFAIYEAL, LEA), ToSAL S 0] FAt
Etp ZHE OfiEet SMAE FARZO| 2 £ RASAQ FES 2G| OfLFLCY.

8. BEAIITL EAHLHA

7b E2F iy

EALCH 2 S| g A zA
1) REALIE MR o O E A (2 AL
PO 90%0| 4+ » EBAE OFAO ¥7| 43T SHREAMLIE[FA]
T o2
ooy e > B OAISRATE U] A 3Fe| wE0l ofsh FUimtdYE 2 Ee
2) IHidE o|smyjoio]  OMMAECEAM SHEHSOE Q5 EAMLER|LO| 2 HRE =4
10% Olst OF 5h= &5 2d FUOHHYE L ZutddE

3) AEHERL

B ASH2Y ZAH| 430 A0 ol
Do) oy " 2 AIY M 268 23 430l | ofst el

> E7|CHE (302 Olufel SE7ITTH SIS HH of5t AHEE0d)
4) SESHAM » 2E7ITOIA| (27| 14 OlLpel AFE)
» SHfZZAE o
7h) Trge] FS0E $19] 1), 2)9 EAHIZS B3| oI, CiEh, @ U G2 A9U= EAMIE HE ol 7|
72 159 OJLZ &

O FARE 2(2E2HLZRE 182

@ FARIE sA7|ZF S22 01 18t

@ FARE A2t S22 01 18t

@ 33YY S FAotH| FIHEY = SR FAIF 42 FALE AEHO[ 10%E 215t B¢

© EARIEYLRI EAZH 52| 7HAHESOZ 1)9| BEAHIES flUISH Ee 4%
Lh) CH20l sligshs ARz =7HTsH 22| 2)2f FAltE=E zilsts FR0l= XUURE JHEAMA| (R S22
Az20| 27tset FAIYALRZ O 20| 7kset AP = 1 FAfet=0f| Aget Hez =

15



@ EAMERfAY S5t EAICHAAMAO] 7H HE

@ FaHhlEto] Uz

@ YEAo| Ma S A2jHAt

@ EAMERfA| S5t SRS WS Holo| B i HarEny

® 1 S0l EAtChARAre] 271 2IS glo] EAIBtES ZatS| B AS
3) EAYE SIS EAAE AAZUS JIFOR ME

[O] FARLIENO| FAlets REAMES| 2 2t Y]

0

- EBAE ORAIOF AVMAZ ZAUBERAIE[ZA

]
EAY 22

=R =2l T
> A 4 ZH 4 0] FHO| O3t AESH U ¥ H 424 8 2Ol 7Y
b ez ol ot ZUOISEY & NLSUY BT SIS FUYY
G 60%0l o EE AMMSH7ImO| W X U SUNI) JILBHE 9I3/0]
gast 893) U Oleh EUSILE SIS HORA oTESIZ BA
5 %
> A 4 ZA| 3 Bre) FH0| O3t BUSH, WS, SSUSH(Y
S0| ojsiol 2 LU Hol0| WS H)
2) A2 40%013 > AH(NSHIIES A-OIA, ABALHE, AHS S T2t e
Sl A, FEMPAAL SN EE ZUHIZAS M)
) A7I9F SUSHALE AR HOZM ARESR BAIE %
> ANSESOITYEY] Ot UGS Tt LSl AR
(MEHIISFO| AOIA)
3) AUKBASH  40% O3 > FUNIYRSHIMY T HIFUISBARO| w2} wHs)s
FUHYHALE SN E FUNLEH(USBIIS0| ADOIA)
) Al9 SUSHALE RAR HOZM IRESZ BAIE X
 JIISZAMBHIISS A2 01, 7/20| Aol B2 A28 2
51| lsfol WaEt otA0IS0RA Y AIMY HAZOIN Hste 2
4) oig sooist  CEEEX .
> 101 AL HOIS 01 (NBEIIES A2 O1A)
QL EER
) AI9 SUSHALE AR HOZM AREZ BAIE %
_— » % HSZH1Y 2 2801 o/t FUTHBNEOZN 24 ME BaL
! F43el- 85lol 72, OlXE, AE, U9l £ 018 Y122 St A
5) musE sl SN EAE X e I
e ¥ ASZAITE U H3EO| o3t ROMMLEO RN T4 2ot
o FAl32- S5lol 712, OlxE, AE, U9l £ 018 Y122 S A
4 S0l s 2
> 8 H11020] FHO SIofof AlSiRiAP LasH SolEH (B
6) BEEAEH  40% Ofst | ko TUE HAE TS T
4 HOZH2IES| | Of3t WHEAZH
) AI9 SUSHALE RAR HOZM YRR HAIE 2
S X |=
o EAE BLE b sEs Wk 20 BuieE 28 2702 Hes 29
8) o=z - P ZAUS AT|7H S0f| SHYES HS ZAOZ Oj4sH= ZHO
= %:'l'—'l %O_'HQ' E ZFAIEFZHA Ol X1l
o sudel  of =W saweol sesis 38 to
10) B2 A 20% Ols b 2L, W2, ANSEAE, 0182| AU I3t S| Al

16



11) AEHER}

DAL - > A% Al 268 24| 4 80| FH olst A2
742l

1) esHA - > SICHE (02 ol 387[22 IR0l ofet X380

» 287ITI (3] 14 OlLel A1)

7h) CFgel F9OlE 9lof 1)~4)o EAHIES A8 OfLIF. Tl ® U Go] ZLUE EXfHIE HE ol

J12t2 159 o= o

@ EANEF 2ZHYURLE 197

@ EANE SAIZH ZRY O 127

EAHNE Aop|7t 2R ofH 127!
@ 3YUY SOt LH510] 2IHY EE NPT 22 EAMEL AAZUO| 10%S ZToHs BS
® ExtEel 453 Sl JlasoR 1)~-4)0] EXHIES FkisH st B

Lh) CI3oll siYstk= ARE E7HISHA| 22| 5)~10)2| EARSIEE Zatet= BL0l=
oz &0 §7r——+ EAN MRS O HE20] 7SS A7) & I EASHEO| 1%.;3 t o2

@ FARUERLY| 5=
@ FARLES| LRl

SR 72 HE

ZatpR
H

=]

B LA (BE

al
=

© El:'fEi'lol AI%H '= _|E_|6HA|-
@ —'.E—Zf*._lE*ZHMOH &3I= o._% st Eolo| o = FEed
® 1 5ol FEAHAAO] 27t 2|5 Qo] BAGIEE ZuteHA| E 49
F) EAUYE EXH[E2 FALIE ZLZHS T|IZ0R L&
Lf. EAAst
AEAYA= 0] BEAMMERLE 28 o Ch30l siYsl= ¥IE St0AM= Ot EULICh CHRf, #HH
TEUM oMoz oMot H20l= 12{5HA| OfL|§HL|Ct.
T2 e
b EALIER ZHLEZUO| 10%E 2uISH0 B A|FHBAR0|M Hdh= HFAHALS] OfsH
A CH2e| WHoz HfHRIE Sh= Al T, AUSFAYEARL| L AES
1) Olaf2tAQlute f°| OlsiEtAIRlnt= CHE0| oz 288 4 ¢lCh
742 W A 83 RA| 40|l WE T HE
- S RAE O
(BHE LE7|72t 20f ST A R7CE Nf43l= L& LS
7h) DHEAE0| DHOHO| [HE IBEIIHO| FAHLIENS| ZHLEZHOM EXHZSHS 71l
O] 10%E zut5t0 FAfst= Al
L) mHierEe| Djofet 2HASHH 7|2AHM & SYHOl S0 LAst SH( El S0l
WS S B SUYSSH E3o| JHARSOR QIEt YTIIN0| ERHIEL
2) HiYE EA ALEZAHO| 10%E 2SI FAlSE AL

ChH 22 AHfdtidntel Zeutda= ook
&t 7~H“_*—a°“°| 10%E zatseto] Fatehs AL

gt Q|
=}

gy

M2 7{2HALCH
I

2h) HAIBY HS0 2 M5 HOIN HoHe HH QUG R R Ao YALMYES
Ofafshs ol
[0] SAPAIELO] ERf5HE BEARMES] St
- ERIAE ORAIOF Z7I4%F SHUBSAAE[FA]
e e
> SANEL AMSUO| 10%E Z5H01 B WY 84 Z0IN FoHs YHEAURI Of

1) ofsfEiolze]  SIRACITE FRAOIE SHe oI CIT YBEAUAS| HHFFLE APSIN Ofs T
S = Chgel WHORE 28% 4+ YTt

- ¥ A 832 M 4T M2 B 3

- SIS 4 (3G Y| 30| U HS ZHOE Oj4sts FD)

17



7h EANEF AMEU0| 10%S ZIUSt0] SUZBO| SHETEASE A9, stz
BAE YEY OZEM, 7IU0ISEA @ 03 - 289lsPt st
Of TAISHE A EEO| S B, Of Et!
Z(1 #ol 50| wats NEEA DY ZAEA 2D A2EAS Al

Zo 717t EQz=oz &

L) Ciot Ch32l Z20l= 10%E 2ust SYZE SH| EXE £+ US
(1) ZH“_f—§~°—.”9| 100%7HA] £2): Z2HSH, S=a2USIHAHYSH, 77t HEl=2
AZFE =35 A
(2) 7~H.*—§~°—.”9| 30%77}7~I B2k AYHSE, E-USEE=2YSALESH, 77t
2|3 gEE 23T YA Hel) ’il’é.* HE0 w2t d7iE Helo] Lalst
2718025 E ';' AlZ A 79 A 2 A 5 5 2 52| 87|20 &l - 0j
of - S0 E= 2AsH ST SHY), & AlEH A 79 2A| 2 °*11I 5 % 7t5RH
AISTA2] S87IH0| Bl 01F - Y=Y KIESM E= AES 23T A -
o2, 8 AlAH A 79 24 2 & 5 & 7t5F, O=FE Af577f7~l°l =87[20| &
aliot @, ZAPHMNE7I0 7IUEN U= 7 BAfA B S5 18{5H0
HAAR2CR Hol= =7t Tdlet A, FHAMIHAURSeMNYE Ee ot
ZE_|-||:L°_T'_AI.I:HO" [|:|-E _$_gl-|7\-|l:l-i|.|:,L_|E_FE|=|jH;L_| I:I:h zEH11Er1;L](1EH11%PiH;lI;|
RSSO M2 FHAIHEFSASAL SRFHSESAIH TE 5&—%—
HEESA E= EHAIMZA ¥e S87I:0| AGS 2SSt FHHISH),
Iﬁcﬂ% H 79 2| 2 A 5 S7IFRE MASTAQ| 7H0| KE 87120 E.‘.ZJ%
5f '—f Ofl2] - IESH 2S5t AHA
| SO| Zrdlist 2| =33 (3 e S0| Tt AZSHI 2HHE SHOE
Hel Al7FEHH|S0| 10%E zists ZR0 1 AZHEEUHIS (A4t
”ﬁ% SHAYE E= ofie] SHAZER DjUL| I AZSHY EI—'—AI7f9-| 2
HS O AZOM 7Helizls BRE S29| 2ZAI7e SUS et U= Lz H
Nzt st HEZ AUSHH, IETUS 7|E0= MYSIH 1 O 1
Zig_) EZ|-6 = Z7{i0

_I_

3)

4)

B0 EAMEL| AMSUOIN HHSUS W Tfoy

:E
=
qm
OIN
:E
Hl
|:|()|I
& o
N

= 1 I'-EPOEI —'.E—Z 3%% 30”‘?"

ChH &2 Afdtidntel Zeuidaz mHojo w2 ALY ¢IE
Ef ZHLEEHO| 10%E 2SI EASH=E A9

oh) EHAIRME 80 = S YoM Yots HH 245 AFA Ze Aot YuEYES

ojofsts 3t

okl
J
_5
:I:
°
°
4m
>
r=

=31

7h) UEFASHO| 2HHEH2l 40%E
ZANY o= HEFA|IT 289
Lt) Of FARLES ApLEEHO| 5%E 3}_:’.}6}04 APE" HEA7|H
Ste TARASEAL7|F E_*)°| LTS —'.E-lf0f= AHe I
CH FARLE 2H4EAUO| 20%E zatsto] 22 AUFFA|Fe UHFASHN Tt
gHo| Ef':.'_f ’éPé!ZI—’?—’é!%.*—'.E-Zf7I o HUYFASHO FAHLEN ZHEEHO| 30%77HA]

4m rir
]

oII
e

0

o

ru
L)

A7 (H H279z2AH19| =

Hg
H E52 20%E 2150 FAfSH= ¥l 0] 32 1

Q'E N
N
o
el
4m
Rl
N
4
lo
o
el
4m
R
)
=
o)
HU
my
r|o

@
4m

o
o 4m
10

v
o
>
o
o
=
(0]
(@)}
N
<2
>
oX
_O'E
rir
rob
H
M
P o
=
i
_9
|1

USTFAIGALL] A Z2IAE st &

rH
mjo
uli]
Al
Q'H

Ir
0
do

18



CiSel it Z20ls SIS X485HA ofLiE

(1) ChOl ST ARRE E7HISHA 90| 2),3),4),5)0 FARIEE Zusts ZQ0ls ZTUDE IHYIR (2
£ 502 30| B7H53 SAAAMS 1 20| K53 AZIRI)E 1 SARHEO HEst
@ EAMERRLO| S5 SRR 712 BiS
@ EAHAIEe] Y|
® PR MY S H2lUAt
@ EAMEMO| £ S

2 | SHH L H5I5HY
o Ho - T2do
©® 1 2ol FALHIALS] 27t £ QO] RARIE=E 21f5HH & 8%
(th 2),3),4),5) 2h el FAHIES HERAV|Fe| 2|2 dYLREH 1 HEAI= 4 ESHA| ot

0. WBEAT|TO EAHY, EALY U £72

7). ExE Y e
1) S22
O EAAES EXMEAIS] 60% OIS OIOF A% L Z7to| FAo| 32 EAfSHE BEAAE £2t
5101 Z71M0= QFHHOl A0S U ORA4US ZTBHLICL E5t LEAMEr| SEMH0| T2 oo
2 ofe) i AMO| LA

% H|ZZ|4 : MSCI AC Asia USD Index x100%
O EZAE OfA|OF A7|HEF SHRERLMEFA]Q| EALMES

In-house research(SlAt LS| 2|MZ| ZZA)E HIEIOZ HASH Bottom-up 24 (HE7|Y £M)2 Esi
sk=, 3=, Y92, U8, &3, d7IEE, QzHAlof |O|Alof, Ef=, Ql=, EE|H S2| OfAlo A|Hof|A
TZHo = 4 AN % =S L=310 FAfRILICE
% ORAIOF 2 2| Z7I0IM Ll - FSEl= OfAIOF 7[Rle] FAI(FAIMEISA(DR) 280l FARRE & USL
Ct.
1. ZH1A 2H(Economic Moat) *"'& 7}zl 7|
- Hoj 7|e™ ¥ =2 HIUME T3] 52| ZYWHE SEsH 7|Y Ee SHAS VR 7Y
1) BH1A siat(Economic Moat) : ‘SHAFZH SMAICH A HO|| X0| 2IF57| 01F
Ch O47|M D=l “ZAHA shAF = FAke| th7t 9fdl HTO0| XS Ar8St 802, =2 23 2 &ust Y

2912 S IS 1Y 712G o[BI,

N
re
AT
4
it
N
>
=
o2

Ef 3l S Algl= HEAHM 12 40| JksT 7|
- QIFLo| L5} Mo M} MAHO| At ADETIL, HMR(Home Meal Replacement, 7HI{&

3. 28 A2l (New Fashion)2| EM0| 2=

- BYE0| YRE|A HHSHE MY SN0 £
=

|_|_t:| = O

- T BAEE : MAUSIt ™S SAMf AAEE fUSH VIR MER TiEQ| LHst 2

4. 28271 012 7HA, ¥, 7192l 7 AL=E QStH B2 Z=0f o2t 2 44y 4% 7l

84, {2284, Self-healthcare S3t HHE M LY 7|0f| =5

19



[F2 FEA|4=7te| 2]

& =7t Lj8+"
- 0|2 47|3|50| 2435tk|H 23 J|M0| SHIE AR HO|H &3 ZAQ
Sh=0| 23AY A
s - 7| Ui S Y2MO R SHA|R CIATIRE offA71 7|CHE
= GDP MZE 0|
%‘:L';_l‘;ig' o7 199 GDP 0017 | 20188 | 20194
of SpuiEky | § 31,431 3.2 2.7 2.0
- DA BEZFE S5 DHEME S0E0 UL AS0| SHE[HA TUZF AHIE
S5t DA MAE FHH 75 o= J|tHE
GDP A%E 0|
== %,(:Jl?_llﬁ: o 199 GOP 0017 | 20188 | 20194
&= w3 o 14218 | $10,099 6.8 6.6 6.1
X O] BEALERR S5 2E 0| EAA|, EZAEALIRE9| RQFII & SZE A
£ Sg ¥8sl0] S 4 s
A719] H=E 0|85t EAt 2 E2 "10. AEEAT|2e EARE"| "Lt Ef
A"S ZIISIA|7| HFELICE
- DRHSIE QIS L4 A[A0| =FE|LE ZHHS ZE 7|YSO0| ol &Ll A} oF
Nl H2FS Eolf o2 2I&st US
ol GDP 4%% 20|
) %i%l?tf = 18 GDP 0179 | 20189 | 20194
o 1392 | $40,847 1.9 0.8 0.9
22 0|AF20| RAE|HA 2HE|R|= =04 U= A=OILt 7|EE2 3= UES
SN ST LHAME S22 US
T2 HS ZAOE WM Ol JUS0| A4HOE M
CHSt GDP HZE Z0|
g;ﬁf L 199 6P 50170 | 20189 | 20194
of 23.6MtY | $24,828 3.1 26 2.0
- 01 A FHOMAOF AJRS HIZE 310 28 Ald 2 0| A[AS AR St MH|
AN SO0| DHAN
AltzE GDP H&E 0|
& g;ﬁf [ 199 6P 00170 | 2018 | 20194
of Guinty | $63,987 3.7 3.1 05
C12 5 4E 7170 SIFAOILL MZE Y| FREHS SWSIACD APRE
Se ol nj oj2ixel Azl
oI {|A|0 GDP 8&E& 0|
o g;ﬁf a7 199 6GDP ™ 017 | 20189 | 20194
of 2,79/ $4,164 5.1 5.2 5.0
- SEHOMAOHA = 71 QHEAQl AA| ARE 7HA[1 oLt QIZI{|A|ote} OF&7}
A2 AE 7H4 ol2O R Qloff MM FE8
aty|o|Al0 GDP d&E& 0|
HeoHor 7;1:;5 a4 198 GOP " 017a | 20183 | 20194
of 33umty | §11,137 5.7 4.7 45

20



- FOEF O[30 AH|7} Sl QIO O BHE0E 227 2541 U
U4 AZOl TR Y SR i A S2 ZoHHR B U= ZUAY

= GDP 4%& 20|
ol al ol 101 GDP
71;'1 T S 20174 | 20184 | 20194
At of 68Dt | $7.792 4.0 4.1 2.9
ELEISE LH AJAS 7[HIC 2 ot QO FIpAMQl olZat EXF 0§R|7F &0t
=2H 470 3SR ¥ SAAQ MA0| 7SS DIFEAQ AR
MAIE =
?_IE ?_|—_|-|- Dil c.’_l:rL 1?_|%|_ GDP GDP (=X=X=3 —I—ol

20174 20184 20194
oF 13.599 $2,172 7.2 6.8 6.1

of
- MYAUG0| =1 JHRIe| MEHSE 7t HOtM SHOM|OM HEO| 71y ¢
_E_ 2 o

paps (Bl

2 ZA. M2 FHO| Qmal Expof HIHY L INF Jhs
majm 017 o171 101g GDP 4&& 0|
711'1—515‘ GDP 20174 2018 2019
© oF 1.1y $3,294 6.7 6.2 5.7
- Of2iZOl Q17 Rt YAO| LEHAS HIFHOR FTO| QIZH| QIHOR OIF M
A 7(Z] O EME 7HY A £ £ U2 Ao oyE
B E L o o121 101t GDP 8&E& 0|
711'1—|1_+E=‘ GDP 20174 20184 20194
© oF g5HHaHY $2,740 6.8 7.1 6.5

F 1) d719] 82 0| FARLUES| FAME| st OlsHE 57| flol O] FAIE (ZEAMIEN) A T 7HSSt
F2 70| Cheh HEYLICE M2k O] FANERZ 47| =7tof|Th FARtChs RS 2|0|Stk= 20| ofHH, o] &
ApLlEfO] BAEA I R0 Wt 47| I7tf| RASHA| B2 4 AUASH, 47| IVt o IUME RAE &
UBLICL 3 &712] T7Hofl CHet dE2 YA M@ Tet 2tz B YEE V|22 510 AYEQUoL), At
CHE & UCH, g% HEE &+ AU

F2) 2019410 €% IMF 7|&

% H|WA|4 : MSCIAC Asia USD Index x 100%
0| EAtLIES| MutH|w S2 2I5t0] It 22 HIUA|HE AFESIL UM Al¥de U FEAMERO)
SO0 2t o] A&z CE Rl $£AUEE HE 2 £ USULCL HE A HuX¢x= FEFEA
(www.kofia.or.kr), THOISIAL 2! ZISEEZFAR} (www.trustonasset.com) 2] QIE{HIZL|0|A|E Zt11510]
FA|7| HEELCE

X H|WZ| MHALG © RHAEE|FHIEQIELYA 'S (MSCI, Morgan Stanley Capital International)O| OfA|
OF R|o| FANRE Mo A L WHSHE MSCI AC Asia USD Index?t O EZtAENO| 2 2t
Sh= OFAOF A L =7te| FAInfo| H|wIt HASHCI T HEHE[0] MSCIAC Asia USD IndexE H| R[4
2 MYSIRSLLCL

o T
o oX

;|

I

[=}
O EAPMEIS AZ ZEQ| TLIEIYT BAS HIEOR AT, ABUY, K54 Y S AUS AR

—_
st Hotets fYS Soli &S st USLICH

® B2 M2 Y 2E HAIS

O EHAEl0] EXBHs BEAMMELR ORAIOF A L F7t0] FA S0l EXI5H01 2t F7k HEHSSIO
CEELICH Ufetd, 37K IZSSTARMO ChS HEHS U SIS QUS| BEAMEI| QISHEARM
A EE US0) Chof Fel EE FUDAAEC| HERAMTE SO H2S UNT & UL

O] FAIESZ DIZEESHUSD), =UStUPY), E3E2SHHKD) SOl Choll Ssl|A] M2S AAE A=Y

=]

o



LIC fESH A &2 & 28 M| M2t 7] S3t 29| S2iof Bofla] MEFE dAl & = ASLICH

Siof| 2] A2 stAHMof| TSI 60% 047" EtelZ| ot= A4S ZRE StE|, O SAHIE2 AR &8 ¥ 2
g 0l ol HEE & USLILL 0| FR0= 0] FALER L MB w= BTt 2= E3e| BHEHSS
o= =EELch

Z1) BB LIS NFLT Y SAY, 4T Q840 w2t BEo| 13| glo] 28| BLtoR MSH 4 9

g

toh

@ FHAO|
oA MEEAO, SI/UL SEHUE S SHUM IMLE S8 018510] HBUSORLE Aol 7t
g H55H= %2 ONIBLICL mRM EHBO| SRH(QlsiiHl FSTIX A4S B9, HHA S Muet

I (B8 WSOl 2 £4)8 WAE 4 USLCH J2iLt Sih2 20| 45 (st QST 4B)
2 2 7t oloje| J|37 AT 4 YU

Ofm

rob o rg >

@ HELEY 02l 2ot
A=}

O] FAMEZ BH5l|2] M2tS Sdil 28 HI0| HE #4800 0j2s &S HaAZ + UsHH. #20| 5t
2 (Qettib] Bs7t2] &5)8 8% kARt 7t2]9| Sz Qlot £40] TASIAITL, SAl0| 2H6l|R] A2t

| 2
AN 2tatefo] ZAsto] £2]0] HAfELILE. HH, SHE20| J5(HSItHE| siY LSt 4&)5ts B stARt
& Of &f4HELICt SHAIT
AL72|0] HE, BEfIZ] AI> Al7[2] AR, SZ|HIE S| OlRE &8 HE2= QIS 29| Sajdnt 2t
O 25 IME7|E S7tSELCE MEtN USFAIPAITL EelZ|1E ATt 310 0] FARLMES| £F
O] SEHSOIM 3| AFER A2 OHLH, A47tz| HEL SEHEO0| o H
Aol 2atE LIEH= A= OfgLICE £t SRS €A 32 7l ++& 52| 27142 H|IE0| 220

HE 4080] HHNOI S F 45 UsLICH

@ 2hoflz|e] HIE

0| FARMERS FQUtldE Ee FUIMYELES EESI0 2AGlA| MEfS SAS=H A met Zelnt
YIEF e JUTHEEES ZEOIALE oL SRS AT = JSLICL ESR|0 M HIES A= A
Of JUIHHLES E8Sl= 2= 3715 % & S HIE0| YYst /o] QU0 B[ LHE0] 755, el
DAY ES 37l §E4d #+& S HIE0| Y=o AA| 210 AUSHE AA|0fl 0|0] HIEO]| 2HIE|K U
Of HI8S B E2[510] Yot LESHE A0l E7HSEILICE M2tA, 0O FAMErS] BHofl2] M2ke| &4
o HUntddES| 2olz| BIETE BEAE FR0ls FAAMA FHESHL 2RE YEE ASSHH E +
AL Z 2o||A[0f| MHE HIES B2 LHE5HA| FEUIL

O] EAHAERR ERPAERAC| 100%0[5HE OFAIOF 2| L 27t0| ZAo| 32 Sa5He BEAMEN] S25He
SHASAAENFA) QRN S5t BEAAEL| JIHHSO Tfet FE 0| £ A40| ZYELIC

— 1 A1 L-O

10. HEEA7|1e EAIAH

0 EpAErS 2

= =

== EFoHA| YEUC Mk, EApEo MR Ee YR ofjsh &49| 20| EAsHH
FAZNe &4 WAl #49| g2 Aoz B BESHH, ASEAYALL TS S O JARIE
SAEA0| St A= R|A| OfL|SLCt. ESh O] FARIER O|SAESEO| 285 = 2™ olg1t ZE
A0 ME s HSSIER 2 S0M TisiE 0= GISAESH mEt HZEHSAIE 2354
el

Of2HQ| L2 O] FAtLEN &F FAL Al BIEA| QR|sH0F &

E |
SAMAEN| ot AR QIS RS + U= HE S E

oot

== JAIS| 7|Aste AeL, of2fel LHEO| O
b= A2 OFgLICt.

ogr 40
ol

22



7). el
Er ExgEo| FaUg
cyomg | O FAUEIS Exi@isol 2 i a0l ofst 2uol g0l EXfstn SxF00
chat LA 20| Qi3S HHOR EAATL HEBH BT, WHEAYALL HHSIA 5 ofn
a3 APHE EZAA0| CH310] QIS A7) OILIBILICE ES AXujTA4Z0R o oln
=T 2| CISAESHO C2t SREBA 551 YALIC
O EAHAELS 2 QISHEA| AMO| SABOR USHKRW)S SAITHAT Sai7t0| S8
SO0l ufet EARRALY| TR HHT 4 UELICE Of ST QISHEARRMO] THXI7} A5
A
==

Ol= 275t stet ST Saizio] MTHE JHx| HE=E QI3
SBILE U £4l0] LT 4 UFLIC,

Cigt, O] SAMMERS O[3t S5t | [5H BATIXIC SHSITES SImISh| s BEAEL
of QBHEAIAM M| EE UR0| Chef FO| E- FLTHEAEO| EEMTE Sof
U2 AN £ UAELICL O] FLUIE O] EAAEfAS L EE Ut 9T St
HEQIBOE LS LY,

B5l2) ATl Hehzs g
N 7= Roks 4% 5
B2 At Moy AREA| RopriLt B
| BBIAIE e Z0E HRAtMol JK
SAUAE S 72, REY UE
20| ATHOI £30| OfHCtT B

ESAE sASHE UM el

£3h Al olg

r_k,’ﬂ r_>.4_

Hrldo

-

I.
7]

3

o
=2 r°l'
i
rir
=0£
ol
ofm
o
1o

- _I_
&
N
ne

>

bl

ol J|.0||
o rlo
0z
ofl
N

N

Rl

! o
&Il
>
i
b
*5
0

S
i

g

2 o

roh oy
r -Io
r_E rE
o OIH ofn 0
10
oo

% |0
Hu

N
Q'E
]
i
>
N
1
1o

o
i}

%Il
ﬁ
o o o
N

LN}
—=
o o
_O'E
X
52
mjo
1 o

,.|
o

ol
o

[

A

9| 74
S=0llA QA= = &2 M=S Uor
MES WAl 240t &= HIZtM| CHYAMMOIAM Ee
07|Af H|ZtH|E2 20| ACEEIE M50 RRE(R] el
2 QYsHA| pFELICE Olof w2t AT Aol =
AtetoflAf £40] TSI Zotdo= HEJH £40] Tt

H 80

6r= THIHA AN EAE &
43 goloz 8 4 Bk
40| BUSIEIE 0l
HE{0LE B3t h

L=Xe)
= =0l wE Ao

10 EIH
T
,.,,

= ==

a9t A2 Lot ste 4
So| LA 4 YALICE

STENICHAS ARMO) Off : BHQIEAL Al O]9 U BxAQ), HHEAF Al 0% £ 5

SHITRA CHAE AHAO] Of @ TLHARZA OHOfRI! S

EANERAS FA, HH U TYNE Soi EAFORM FAo| 77 HE, OIS 5 7|

Et AANZAHA R a0 ME YO = ELICE ES, FALELe JH|E FAY

22 wHsill g SAE U ABMEO s izt 3HE| WEE 4 sy

t:li._l'jo:’, Too =
Ct.

0| OFgLICt. H|wZ|2| Z7HE

H| 22|40} 0] ERPAEIS H|ZR|4 4088 ZZ3l= QIHA EXFAIE
EN-TES A QU HIZ, U TN, 2= H|IZT} 240|7} WAYS 4 QIOM, 00| w2t H| TR0 4
12| 7HsA olE 22| 0| SifE 4 UALICH
OHIARE (M2, SM0jo| ExpS 22 ZHZ o2 HoHo| A It 7Hsst A E D} (EHz
= 2| §ﬂr>i OISIOY 7|ZAMAO| RIZ EASHs A0 HISI 52 30| &0 YUsL
= 2}[3 Ch E5t M O§E0f M2 0|20l AAMOl= DSHHO|OR J|ZAFAN| ChEH ExfLt M
Of40] 0| HI510] 52 Q0 L2 4 UaLICH
O] ERPAERS ZA| A L AQIMMALE 0| Ha{of| QUOIM LaBIAILL HHATHEO| H
A3 5171, MDASH U AIRAIENO| oI5 SOf| [H2} WIHB|ALL HaAlTHEre| AIRS 20| Bi2t5iA Lt
D203 30| HAOZ Ols S JHAHES ZaHTt 4 YBLICH
ot wi=g | Ol EAMENIN EASHE Aol FHH2 OlZkB0 ofs ZYELICL YRHOZ 0|AE0|

e 9

SHEISHH 70| &S0l 2fet 2+=0[=0| st 0[2H20| &&5HH At2&20] 2
SfLIC. et AHAHS TR HRA| G S0 iEsts 0= AZe= mEt

23



7= ExIEe| Z22alg
O SAAERS OFAOF R|2} LY 27to| 24| Sofl Exfat7| WS £2f ChAH 271o| AlZ,
3 Y AAAE SO 2 o) =250 YALICH E3 YHHM U Fo| W ol
3l AMATER|O] £Al0| WAYE 4 Qloni, o|Zoloj| it EXIME, ZMAME e So| B
- 3 WiBH U ABRILER) S0y 2202 olsk BAARO| M2l SOl YE UBULh
E5| YR MBAFO| EXfSHe HQ QIR0I0| EAp S, WS ST} 0|, HaHAol A
SHEl JHFAIZH 7Y & SO 0l5l0] SEA AO0| LA A5 QUALICH MHatA
MAZ7}, SRY A0 SRS 20| HlsH ATHHOR E{HA 27to| ofFd| AA| k&
= 2 gLt
22 BE ZA| EXA|, EMAEASE0| RQFI U SZE YT S BB EXF £
&Lict
‘SUE(FiE)S ASI0IE Zste ‘S(F)et 2822 Sst= Z(E), 121 £
T2 AEAZICH: ‘E(B)S ZEE 0|2, 22 LHSO| AS0|e B30 SHAY
7t ZAHE A5 AZHSIE MES O[FiLICl SHES B2o| EXRA A5HO|
| Haa zAo| HAE JUSHe STE(FRE)D ASI0| BRI B2AHHA
o | Alo| HaHE Hulste ZLE (ERE) O HEEL,
Ol 22 LHST B2 ZAAZ AO[] 72l ZHE A5 AHAITIE AAHSH)
_ N E AZO| EXRHE #A| SHAIS} HA| ZAAHUAS Sof Alth 2| Al
: MRE FMS A 4 YsU
jid SASHEE HAIZ, ZAHA, BEY, AT S 2EHaRYS Yoz
5 32| AlZO| WAL FHE MEL EAASE, ZEASE ¥ YASABE
- So| A2 =1 YALCL Mt B A HBE A (LE U
z ZoisteE)0f 2 Exp AFIOR ZADj4 EfO|US EXLL, YHIIZ £ HEQ]
sE o | ZAAIZO| EA} RS S £t BEE2|Q THES Qs 0| H2o| Y 4+
EN 3 | Qlom, 0|2 9I5t0 0] ExpAEl0| sk S2Ae0| UL MY 4 YsLICH
E3f £33 22 £ oL 3 ZojgtE SEAMAT EAY G SHES S
o 23 BE ZAS Ojoye 4 gsLCh
UES 85 0| MEJF HAY A0l EAMAZE, SiE, B4l AIHAS S ol 80|
iz HZAE 4 QT 0|2 QI3 0] EXFAIEI| EXBHS TS 4 A 2 4 JBLICH
RQFII(RMB Qualified Foreign Institutional Investor, 2[0ta} 22 Q=201 7|ZEa}
| O3 “RQFIN)Z 23 HROIN 5% 27t £ NS h4OE AW 272 %
o | 7IHEANZ S01T SIUBE 018501 SR AAYY EXY 4+ =S A
72 Hoi3t 920l EAHEE o|n[3iLICt 22 20144 72 8002 I9HSE 13
RQ Z9)0| Yot BHEE 0| RIQSLICE
;'l' Ol SN2 ERAEAIE B0 ROFI HEE BBSI0 57 B2 4 SOl £
c o ojmeLIc TPiLt Explz & Z2YRO22H ROFI AFS A3 WAL 7
of | A ol ME EANES w2 4 D RQFI HE A HMHO| 2 & glom
3 | RQFIZE 730l siAo| 20| MYoz o 4 YLLH o 4L 2 =e
AZO| Ex7H Batst 4 QD B§ Y SIAF S SAROIH 20[QJ0] wAE &
QU&LICH,
M| B 22 3 YRS STEE0M LG ZSHOREE WG 0[AAS Y HIYAS
M| ofl i 10%2] Mi2e Hajstn QIoLt, £ HEZ4| SO st YEASO ChiME 3




Ak

T

[=2]
c

AlMo =2 MMISIA| Y0t LH(2014.11.17)SH}ELICE U2t &31E Z RQFIL A =0
IE S5 2EFA S0 e Y452 M= A-URE LY7|2 £ 1 019 7[2F
S AYHOR YEASAZE BUER| ¢S A22 OYELICL =L &% S5 M
TO| MIAGIEH0f CHSH Y2 HEPL BAE 4+ e, 0|E1.3_ HAH o HECR Qs

EASNTE BME & USLICE Et 0|2 Qs £+ F SHEICR 0|04 +tol|A =2(5t

A 2AL2E 4 QaL|C}

CEXE
ot BpAof
e 9

=O£
i)
N
1=
9 I
J>-

0| EZWE* eSS Z8) & iR FAE + UCH, sHe] {7t

d R7ISHO| Hlxl= &Y = gEUM 84 2=

°I HI“*OH olst HH%*_’#_%HI, Y AEHI <'§0| U= —1‘— UL, Bk Q=9 MY HE
{1 O
7£f=1

Of Ol 2Lt ZH4st] FAR

Hehaeyy
o

Ef 1HA|-0-|| o5t2 0|
A

=
UiHoz HelIMYES FONNIES HHH Snere] HEA 40192 3 SjAf2)
=] o

o
FEetd, HEgE 2 UEYHIQ| Aotof mizt FRutdyEe| HelZS Ao A =&
T QAGLICL Eoh, AHHYTHEL| HH=0[ LAl FAMIES IMEI Arts 8
B 2 & UACH, ofo T2t s s E + USLICL Lot HUldE Aok
Hellrre B AR S HIES SUoHH, 0[2eh HIE2 HES| Juiof =2t s

NE o= USLIC

ESNCEER

(DR) S22/

O ERPMERS FQIF4 EARA FAUIEISA DR

== 0| %3

UELICE O B2 FAHESM=

=23 Dep05|tory Receipt) 0l EArg

| ZA(2F)2 7122 312 9ou, AIF

Agol W2t A% FIHSAYDC| W27 WME 4 USLICEL T3 FAOISIEAR} Bt
2T Y EBO| URTE 43 2710 YA - M3 ZUH BUAYNUN AREE S U
Lct.

1) SEHSE | FANESA BA| S5tet 2
29| 3} glo|= "IEI7P T - NEA'—IEF
2) dAH S - BFIt AEle =71t FANESAZE Al I70F TR E0
& 71| Y2l '='°%“g% il 11243t0{0F Lt

3) 7|et Ha 1 & ITRE AR, A=AE A2 2 REY 20| S

Zo| BAIES} 7+ BHRO| HSsHs HQ 7|97}

—_ e

Ct 7|EL FAMH

] CHEEEETIT
SUNITR SB AU U EAUEHNAN JHeATO| BXFA 28 S| FAFAE 2
54 o SN E20| SEARZO) M2 SHEH0| Ho0| LAE 4 oD, O SXHMEN)
jiof Jhaislare zaie 4 ABLC
AAMMTE | SONETUIL SI71E71 HBYO| CrZy| Mo SojA| SHHIUZSE] S0j7|E7HH
HEIH HEUNAIS| SAEMLIO| FHHS) TS U0l FELCE

EHAEAO] TfZ0| BIFS5I0] At Sofol S
2ol ojofg sE 247} U= ZS Y olof
SoUZ0| BY7L A71F & UBLCH

T o =—

S + QUi Sjol S
F3= PPN LW Y

EApME| FRIL Ei0) SO| o3 UY AR 052 ORI ZS, YBS BA £} 2
TR A SE QUELIC

= —_ = o — — 1 —_ [ |
£ SAPE Y2, EXUEHEAIE S EATS 2712 DY 4+ = SxMEo=
SIS A3 F 140] Sl= Lo Uolo| 5004 DAl H T SAMEES
Sie SO EAZE 2712 RUT 4+ U= SAMEOR FWFNES AFelD 110] AL

3 1R AL5I0] SAHAEr] YEOHO| 50242 DJRtel HS HBFEAANT EAMELS
A5t Sof ALRE EAAfe| 9| GI0| EAMENO| AT 4 USLIC,

2T{|o]d

9/

210 B2 FUUEAS Z2| ARl O3t AIYHZ U HHHAZIS X0|2 olsh A
Ato] TIHO) Qlof AX7E WS A& YLLK ES 25 MUY U B2 28H0|

P — [Liys) o

25



EEEEE

[ =]

o ZUHEALC} O ESLICE,

2f. O] ULFA7|o| Heltst EAtat |
HZHA} FAglRiSE
17.70% 288 (F2 9d)
O EALIENZ OMAIOF =7F W A0 60%0|d FEASH=s HLFEAZ | (FAH) 22N 3E 8 HEY (BREH
ahH0l 17.70%= 688 & 2620 =l =2 =22 EARIYE AL ASULCEL DM, =2 2ieS ZU
SICI2t OtA|O} 2 Z7te| AAEH0| ME FARS s FALALA Hect
X DNZMAIDICE £98 HEH(ZAY 712 o1H 34 ZZ40lE0| BEMANS A0 48 HEM [
ST 70| WA= AL A7l EXSIPSTL WA 4 YsUL
A
7|ch
A0|
I |
e 52 93
5 =2
(Ch2 =2 9A%)
(HE 9I3) 0l SAIEe]
P
EE)
O 22 9uz)
N
- 2i8s3 Wy U
WA WA WdE  HAAR
2016.7.2 188 258 » EARAESE ERAAE SHAGIAM 6THAIZE THH
» 28717t 30| At EARESE &5 HAE "FAL
o At SR L AYETIR0IM 'FAUE HEY' J|EC=E
2018.1.9. VASE=1 3se HE
P ZZ ALY TIE 3E £UE HEH0| 10%=24~15%0(3}
T2l SHEEN 2580 35E2= HE
P 22 ZAY T 33 £UE HEH0| 15%F10H~25%0(5
2019111 3% 2%& E; :E | gy T—|E=:Loo | 0 I' (g | |'
0] HEE 358N 2582 = HE
P 22 ZAY Tl 33 £UE HEH0| 10%Z0t~15%0(o
2020214 Z%Ef 3%& | 2= | TEaE S o | o I' 0 | |'

T2l SHSE|0 25E0M 3SELE HE

26



0, ;j]_ ~ 9% 0 =
2021.01.08 352 253 % 2k~ 25%0|5}

(EZAEZMRE ARV 2IRESE 2R7IF)

1) 43" § 34 ZWE 3
S8 1(@2e) 2 3 4 5 6(X:2IY)
BEHaL 25% =3} 25%0|3} 15%0|35t 10%0|35t 5%0|5t 0.5%0|5t
X & HEY(BEHAY 20|
408 HESH(EZHAO0I £AP7|2H S0t SAHAE| 4020 WF40lST} [H[SI0 HE3H HIS 251
Qlot SAZFLEA, FALIEL| 2| =S L= ARE 0|8%|1 JUFLICL +AUE HEG(BEHA) U0 2
5 02 =0 tiet 22480 S71610] RAIEQ| /™0 HAA &= 20|gfLCt. M2t 2d 231H0| &
T3 R, HZ MY 7|F 0H 3UTH0| £0|E HEHS 20 YBSIS AYBLIC
2) 438 3 3d0| FUEN Y2 FL
HHSE =R7IF Lk
P HHER| S FARRT} E45H0 FARAl Fo7F Hast ARt
715
155 e =2 ¢ P ZCHEAEO| 20%E 2IfSt= WHHASSHO| =2 FAlsts &
SEAT|F
» 7IEt 0|2t RAfSH 2lE+ES U= HERAVIA
)ea o oyl » UQHARL| 80% Ol FAlehs HREAZ|
° = e > 7IE} 0|2t FAFSH 2de+ES 2= HEEAY|IH
> QAL 80% O|Fe 2 EXSH= HFAI|H
3=3 Cpa =2 oy » Z|EAE0| 20% O[5t THEZSZ AN =2 BEAst= AT
. A1
» 7IEt 0|2t RAfSH 2[E+ES 4= HERAVIA
> IQBALO| 50% 0|2 EXSH= HEERT|TE
4sE H2E 2 > S 2|24 60% Ol FASh= AEFEA|F
> 7IEt 0|2t RAfSH 2lE+EE U= HERAVIA
P HLUBAL| 2|4 60% Ol FAShH= AEFEA|F
= Lo o3 P FOUFRY HUSTEEFTY DMEZYSHN F2 FAlste AR
> 7IE} 0|2t FARSH eE+ES 2= HSEAT|IH
> IS8T (MMF)
68 e &2« » T =3 SOl F2 FAlsts AYFAT|T
4

HJ
7|EL Olet RAfSH EisES A= UEEAIR
F1) 8 EF7IE2 FAL| RI|E22 [HE ZEAYAL| 2sSE =77
F2) 2Y%E = 30| Fatet ABTEAT|TE SEE AYO| = ¢
Ul B0 BEHIANS 7|ECE YUSES FELICL M2, &
HEY 7IZLE SE BF/IF0| HEEH YSS0| HEE = ASLICL
F3) LA-AL ¢ A, &F, REITs, £7|SSAHA(BB+SE 0I5 , IHIYE & 012 fAIRH +F2| IEE Z= ARt

F4) SR A (BBB-S2 01d), CP(A3SE 0ld), HER HE, tHEMHH % 0|2 fAISH 52| 2IFS 2= AHt
F5) M - TS, A, S (A-SF 0Y), CP(A2-55 01d), Sad At U 0let FARH 82| fIdE Z=

At

F6) SHelAtitof] FARSIE YFREA|FL E ILHARM| £310 ER3tE SR 6fF Y EA=IHf M2t S0l 2
= A QIAL|C)

=2 T Mg .

27



F7) £AUE HEY 2YO0| LUSIALE 727t E+-FETI0 +UE HEY 7IES AE3| o2 E2, d710 BAIER
2 AR |FE +UAZ-BAANES Y 5SS SYACE U5t MM AAHez2 SE= —‘?'—04%* T UFH L
1. Y, B, MEYR U 71271 8|2
7t ofgy
1) DN o R, DRINE THsAlZH
O EAHMES| 2SS HSFAIH THBIAI] FUHOIM FYAIZ S0 YNBSS SHMOF BHLICH &
3 O] SARME| OiY Al ASOIHIE S3t A2 HYO| K530 BONSIMOIA 22t0l BKE HAISHE
2, 2zj0lg S3t oY= JHsELC
2) 3 U
O] SALMEO| 71 THS3H 4013 R0| BF Y THUAZHS Offiet ZALIC
@ $4E42-2E210I(A): TS SO0, MATIN44RTt YREl £USHO| ISk St £
22t
© $+243-222(Ae) : UEIUS Safof 1AL 4 SLo0] HABORSRT} Ysle Foizd
£4R0[Y7-2TRI0-BAHZ(CI) : JIUAES Yom, BjesRT BT Y £ASHA T
shan st S
@ £420Y7-2E241-BAHZ(C2): CIEAA £USH| BR7IZI0| 11 O[4I $o42f
442013 7-QmRl0l-HAHZH(C3) : 2224 £UZHO| BQI|ZH0| 114 040l 407t
©® 4420/37-2ma10l- B4 (CA) : C322A £0I570| HR7I7I0] 14 0]4Ql 400z}
+420137-22191(Ce) : AEIUS S5101 74YstnAt St S
® $420[37-m2iol-B(W) : TBIAt] YU SBAMB2IZ U SHZ A
+4B0[ZF-QT2f0l-T () : HAIYY H10ZM2FUN A3 28712 Y BAYY H102H38
125 H13EOIM Y3t 713 U @el, WIS, HE HUSU0| 509 049l ol
® +4+20ZT-22AKT(S) : WISAZAO Y50l EABHY 7S W SUHAYSIBENYA
S Hle)7t st 22kl BHAAO] SIRI0R JHSt EAR YBORA SHBOML4RT} Hujsls 4
AZHO 7Yt SHe S
420137-212101- I (Cp) : ASHY H20203 U ASKEAIYY H40Z020) G2 A
XAAHE o101 N 4 IO, WUSSRI HPER o 4EH
@ $420[37-22101-HHOIF (Cp-E) : ASAH H2022/3 U ASHHAYY H40Z020) 2 A3
HEAZAE S510] JIYT 4 oM, AEUS E3t0f TSt AR
+4B0137-QT2A0I-EHAT (Cp2) : DRAEZZFOIHIH O3t EHATAYA Y OIS A
g w33 2}
@ $4207-ERI-SHA, JIB(Cp2-F) : SN LUSAY|D U siHwTue
FEIYP- S AUNI) | TUTNBU B SATAY WIS wE A
SEEARAIC Hol)7t et Setel HUNAHO SIHOR Jleiet S HBOZA ASH[E H20ZO
3 9 ASHUAEY A4029020] ME FINZAHE Ssiof IR 4 UOB, BjAS2I} Y7ElA
U 4z
£420|Y7-2240I-EAT(Cp2-E) | DRAEAZOIHAHO| Ofst EATARA U OISR
g 233 2 3 QIS S50 TSt EAfAt
X BHNSIA (2t HASATR S HEO| TS| HYY & UsLIC
3) D120 HIAZA0| chet Bof

O FAtLIErO| TOHSIALE O] £ASHES =TS Y A32Q| 70 2ot HIAFAIZA O]= =42l 2o
Al EofE 4= AEUCh

4) IHYETA HEE= 71871

28



@ 17A [2=F5A]] 0]

9| 71E7H4

@ 17A[RF5A] Fat = 252 HYS 3¢ © A== e

g
Holet YYURLE HSYAU JDEE £

724 A

0| 7127t
Sh= mols SAHMEF HZHYUO| 7|F7122 1,000€02 BLIL

M1 1o

@ 222 €3 23g
D D+1 D+2 D+3 D+4
A=Y 7|E7H4 48
17 A (2% 5A])OIH Lol= WHY
A=Y 71E7H 48
17 A(F 5A)Fat Solzm pHol
_C'>_

z2) 7|—-—*|’é.%

D4 ZI%}'EZho:,"ZI'
b

0] EtAIEL)
BHOHSIALOlA]

=
FARRIE i B AEE HYS B0 BEAME ¢°%a_

UYLl A (HY)E Y 17A[2% SA] O|MMA| (YY) 7HsEUC

— o2

HOHRIALS] HLAIARIO] oISt HEH 0| EAIE AIZICR FE A2[FLT

oi2lAte 2HES et 3% EEl 2&310{0F

—

| Of=~S LI5H0{0F ShL|Ct.

T= =

SR} 0] EAHIE SOAZUFES I5)

O:l:

40222 8 st
280l Byt TH53 A9, 2alelg 5t SIHTE JHSTLC

2) Al HEEl= 7|27t 2 S AZAI7]

@ 17 Al [2F 5 Al] O] SO{E
712714 S 4 E35t0] A 8 YL Ei=H AE
@ 17 A [R= 5A]] 31t = SHE
9| 7|Z7H4= AHES0] A 9 U =N A=

i2 275t #9 : S Y75t LRHE A 4 GAYY| BIEE £AZAO

- AOIX
= $ASA

e

IS Fet E2 : EHE Fet L2RE A 5 JULY Sk

D D+1 D+2 D+3 D+4 D+5 D+6  D+7 D+8
I | | | I | | | |
g+ 7|27t Stofch2
17 M(2% 5A])ojA gy 224
sy e SHjC|2
A8y 3

17M(2=% 5A)3Lt =

Z1) 42053 SjETOl A FY)E Y
|

22) 7|2AIHS

X ".:.E—.—ZP*Z}—
2Hololl SSHAl 2=
gfLct. Tk o

UELICH.

3) Sf4s

17X [2%F 5A|] O17kA] 22 (¥Y) 7tSELICt
Ol5t0] HHM BN HAIE AZIQZ & X2|LICE.

TO{S|ALS| HAEAAEIO]
407k O EXAIEL 4olZo| BINS HTH HQ BEXAE 4ZHo| o=
<)

EH3H ALQT} Qe B 400ap riﬂHE 473 ol REAUE pol3To| HfE Hrsiofol
EXpAEl0] HE ZOl & L J8i5iA] offE 4

ob 4>

O EXAIELS SHj44RE HIf5R| LIt

29



4) Bojiy|
W AEAORIN H3H ALRE 0I510] 0| BUIZUS AT 4 Y B AS WHEARUAE 4
Z3o| SHHE I7|F 4 USLICH BNt G| AL Bujelr| AH U 4023 HH S E H2|AE
S 40Ut U WojSIANIA SX[5H0{0F FHLICt

FLIER LS| DHZI0| 2715510 Aty oo S8 =+ Sl 3¢
7
o

@ £
@ AR HBES iy =47t U= B
@ EHE YL 27U TOHSIAL - YFFAIYAL - HEYAF SO st S22 Qs UHEASH
= BiE &+ Q= 3%
@ OFE QO Fst= =M =8Pt A7t 25 AYst= F?
X BfA7(71ZE SolE O] FARIE +S3e| T & HIHE & + YEHC

|_‘_|a20| %i%’— _/'\_lei /\0|5:,140| il_l- St
e AURZA HZIZ SAIE 212 FQURHEO| 7|2 E 5
Uzt L ZHAE I HE2IE AR -!Zr E= Jlri EEE at %§$EA1 O] Ut ol Al 7 &
UYL O[M(17 Al &2t 20 2HHYFE & E< £ AR E7H|9] Atojof

7

=2
> M
X
-
ol
o>J >
O R
= oy
o L
_lTl_

6) w0
© SALEALe] Aot IR0 HELSL Foln 28l Bl BE) N YPEhE Holsts 2
S SHOHG7 |20 SHYBHA| OFLISH: A0 CHBIOHS 400217t HQBHE £oIEo| 220 et B
ool S8 4 UsLict.
@ @Ol Tf2t 2QUREFN ULBNIL ZHE P WVENUNE USSNS B Ho| HLS 7R
2 Eoje17|o] Y010 El APAS HARAOREE] HalFHLCY,
® @O et Hiol| izt BOHAITIALRO HTBHE AMS HARMOREE] Hajat Zos Hujei|Ae
Of SHEBHE AMBrO R HEO| ERMES HYE 4 USLILL 0 FP £URHE 0| EAHME 201ZH
of Bl M2t HEo| SAHMEr| £OUS HS HOR ELICK
@ YPEAYUANE GOIA 3 Bl UfEt FANMOR THE EAHMErO] £OIZUS AL LY - Hof
9! stojgr 4~ QUESLICT.
© UUEAUAT ULBNE ZYS F0I= BAUNSS M 0| £, AEHAA U HofSIA0] £
S1010F 501, BHOfSIARS B7) 22 Lh8Z & - Ao AAtclor SHLick
Ct. 28
(1) HER, W Y HB 7|24
O YBENYUAE SOl HEYTY WAl 4SO HQIIZHYH +OABHY U4Y EE HE
HSUS JIMAUZ B0 T2 ZF 2AZUOR MHFY| s B Al HBE= Y ZF +AZAO|
71E77 HEUIA)0| et kS AR0IN Hote ZRO| 4AZHOE ASOE MBLICL i, B
HHTE 2 F9 F0s S+AZHS MR AL,
-C128A $o1z#0| Bg7I710 14 0|yl A2 2224 4oZAOR A
- C223A £ZH0| HQTIZI0] 140|401 ZS C3T2A $ZHOE W
- 3224 £SO HRTIZI0| 143 0|01 ZL C4SA $ZHOE W
@ ol W2t MEsH= B0 2t ST MEA0| MB HBILICH IS, FBU0| FeA0| o F0j=

AP U| et H2[ELCt.
@ Ooff ci2t MeEtsks 42 HERE 7IE7HE2 i MYl Foll SF +AUASHY 7IEIHEL R L.
@ TislMeE el A7t Bdcts E% +ASE Sofo| KE EilerrE Y6 FELL

- OO mpEt ASHS| MES 25t EiYstE E2

- FUSHES A Hjglste d9. o Mg = 27t HYE0 tisid= 0l HESHA|

rEOII

S
-

30



OFA |__| |:|..

[Ea=]

12. 7|27 471 A HEgFAAMe] Fot

7t 71E7120) A U BA

e e
golo| 21 JIRIIA[PH F7 $AZO JIZIIH]S 1 HHYAL| CHACHZEA
ANE EAMEHTEN B3 +AZAO| HTYUIO| ALZUNN LHEUS LS 3
(0I5 "#AAZU [} FF £USHO| AAAZU]'0[2} BLICHES HHUQ| £

SEEE LIR0| LSS

7|20| &= 7H4

X THOjE40| XJ0|2 01510 Z2 (Class)Zt 7127120] Ao[gt & QUSLICH,
7

7|&7t4 JI27H4 el 5 +ASHO| 7|27 ZeH 2 Y AHMSHH, B4, 489 0|2
MEHFT| oI5t SefAzt 7|27HH0| CHE &+ USLICH

7|&7t4 -

- - MHE J|2IHHE 01 31 - AARILICH

SAIAZ]

7|187t4 ZUSIEAA AL (www.trustonasset.com) - 28EANE S| (www.kofia.or.kr) - THOHS|A}
SAEA 9| QIE{IZmO|R| & THOHSIAL FRHM0| SA| ELICH

% BRY, 2YY 52 7I1Z7HFH0| BAEA WAL,

AL &5t A2 O SRER ChEat 20| BRI ch

CHARRFA 7Y

AARAl 7L 7|20 SHAZOIM HeHE ZZA|7}

AR AL ST} E= YHTIISIAL A, ABHIIAR0| ChE 7S W A7t

eeT HZst= 7HHARE 7|22 & 714

AL T AL T ZHHOMHARZO| HefEls THEALEA|IR SO 2ESH= 7HH
2 mJ}s osl= 74 = AQITIFAHALIE HIGH L= Al S

A QIIIAALE HAEGIISIATL MBSHs 71 e 1 ZQIUIMANE Qs = A 3|A} A
Alst= 7H4
LI7|2U0| SHEAZOIM HHE FZAZIE 7|22 2 O|AQ| YHBIIS|A

sl JIAMEHE J|x2 § A
AR 7t MBSt JHAAREE 7|22 5t 1A

Chet @ - "o |E20l S5t o 21 38 AL510 ofE 102 oY &
HAIZOA AMZE HEE HESHO oHY

AR

2 Ol¢o| AAFGIIR|A} HSshe 7HAYEE 7|22 o 7t
JIHH S CHYAH SHESHA| OfLste AHAHS 2

31



7|€ = 2 0|82 MAFZISIAZL HESSHE 7HAS 7|=2 Bt 7t
A

24
GoriEed siE 718714, L 43E dERASEE §

—

M

A0 7zl

E 2SAVIR FOrE - QS

13. Hg o 2220 B3 AL

O

O EAMES SRHUEANELORA JIUAH0| et Ofhet 20| ZRER £SOl YN, 7Y B4 Y
S0 I01M 0|7} YUELICE,
O EAELY| SRR TS Ei TOISLREL BASIO) WHEATITO| BONSAHEAINAR EE S5

NHAD) ZRE Sy UEFAZIFS FARA AESHLR HSst= S| thrtof et WEO| 7[AE A=E
F 2 4F HoMOf gLt

Th BRI AY BitEls 44

(]

TTREE 2| oI A A S|Thof A& 1] B
e P Bt R Bt 21 Bt
Aol
£4BMZ|-QmaL0I(A o
T = tI(A) 1.0% O|LH
=AU
AR MZ|-22101 (Ae
FrRMZ-2212(Ae) 0.5% O|LH oo
£420|ARL-QIatol-H4H|ZHC1~C4) e
F201Z7-22t01(Ce)
£420|Z2-2Tatol-2H (W)
£ 0|2 L-QIAL0I- 1108 (])
34 oLy ale
SHOA| -
AA 171-2 AT -
420Y-2211%HH(S) e SlojZoHo|
B= 0.15% OJLy
£420|1A7-2T201-742IHZ(Cp)
£420|Y7-22401-7HAHZ (Cp-E)
£420[2-2T20I-E|RIHZ(Cp2) oo
S$4R01Y7-2TERI-E[AIHF, 7|2(Cp2-F) h
$4201247-2201-E2¢F (Cp2-E)
£420|27-221014m- 71012 (S-P)
Lt HEEA7|T0| Rutsl= 24 Y HIE
A12H|E (42 %)
Y 2
s
E vgs | mo | Ne AR A
- ezt s EA| B E B4 u:s: He) =4 (*I_Eer o
B4 | H4 | Ee| 8y T TR BER gu. ME
G S
Y Hlg
E))
S4B M-
2I2f0I(A) 0.900 | 0.700 | 0.050 | 0.020| 1.670 | 0.001 | 1.671  1.850| 1.832| 0.108

32



S4EMA-
Qmafol

(Ae)

0.900

0.350

0.050

0.020

1.320

0.001

1.321

1.390

1.482

0.108

4420137
-Qmatol-
CEETE

(c1)

0.900

1.300

0.050

0.020

2.270

0.001

2.271

1.960

2.432

0.108

442037
-Qmatol-
RS

(C2)

0.900

1.100

0.050

0.020

2.070

0.001

2.071

2.232

0.108

S
-Qugfol-
B4

(C3)

0.900

0.900

0.050

0.020

1.870

0.001

1.871

2.032

0.108

S4R0Y7
-Qmajol-
ER

(C4)

0.900

0.700

0.050

0.020

1.670

0.001

1.671

1.832

0.108

£4E0[37

-22tel(Ce)

0.900

0.500

0.050

0.020

1.470

0.001

1.471

1.640

1.632

0.108

442037
-Qugfol-

oK (1)

0.900

0.030

0.050

0.020

1.000

0.001

1.001

1.162

0.108

442037
-Qugfol-

W)

0.900

0.000

0.050

0.020

0.970

0.001

0.971

1.132

0.108

4420137
-2ejol4 ]

(S)

0.900

0.350

0.050

0.020

1.320

0.001

1.321

1.482

0.108

FE0137
-Qmalo|-
Jhola=

—

Cp)

0.900

0.720

0.050

0.020

1.690

0.001

1.691

1.852

0.108

2480137
-22t1-74
QI (Cp-

[y =]

E)

0.900

0.360

0.050

0.020

1.330

0.001

1.331

1.492

0.108

33



S
-Qmajol-
E|Rz

g QIR == |

(Cp2)

0.900

0.700

0.050

0.020

1.670

0.001

1.671

1.832

0.108

442037
-Qmajol-
E[RINZ |

g = = ¥

2 (Cp2-F)

0.900

0.025

0.050

0.020

0.995

0.001

0.996

1.158

0.108

4420137

-22tel

0.900

0.280

0.050

0.020

1.250

0.001

1.251

1.412

0.108

4420137
-Qmajol-
E[2lg=

-0

(Cp2-E)

0.900

0.350

0.050

0.020

1.320

0.001

1.321

1.482

0.108

AZA7I

m37ie ==

Abs

A

Ak

LA

Z 1) 7IEpIgS Z20
Sl 2oz A
&Lt

2 O] FAMIEOIM ZEEE 242t 7[EHIE SUE &4t

e|) SOl s
olet gofg =

) E-LES

HIE H]

$0 1]

0

0] LS CH

Z 3) ZH7ey|

StRAELICE
T 5) SZRY¥ & H4s

2o 21y

O - 1=

£l

TEEFA-EA Al S5/

|

YEA|T Ao BF & Haw

o g =
Z =% o

ER127} Rt gl
27|78 OAl ()

| OflEf 2 ZAH|E] S O] EAMMEA HAA - HEXo 2 Z|EE|E HIR(EE 78 2 28HIE A
3|A 9= (2019.12.30~2020.12.29)2| 7|EIH|R H|ES ZAI|Z AREIDZ AlY| HIRS

S|7I%15(2019.12.30~2020.12.29)2] ZHHH|L HIES ZHZ|Z ALRSIOZ A HIES 0[2t
SO 4 AOH E£HALH|EO| ESE(Z| OfL|otELIC
ZF 4) oI SeHAL| 3|A|7[7H0] BLSIR] OtLISH BR0= CIE Z2HAL| 7|EH|E H|

oo
jo
lo
=]
]
r

e 198 | 29% | 3ds| 543 1048
srzaz. | BOAAE Y BAHE 274 453 638 1,027 2114
ezl | AR 5 S1 08, 291 487 689 1,113 2,292
snpaz- | EUESE U H4oHg 188 331 479 792 1,678
22tel(pe) | FHEER B BT US, 205 365 531 880 | 1,863
AnzOHT | BOjA4E U B4AHE 238 483 734 1,256 2,686

34



-REefel- | mifjess 4 BH|E 2,855
syzt () | (REAES] B 5 ’
asxgpmn | HiiesE B 250G 1,808
“eRfelCe) | HOMRER B EX VS 1,992
o M T 2 :
SLR0YT | Bij44E U H4HIE 1,259
_QEE—I'?_'_ 1o .
e HOfpeE U He-H|E 1,451
o (RERLELS] Ha T3 ’
FLEOYT | Wj44E U B4HIE 1,223
-Qmpjol-
Bw g =L 5 il
AA20|A- ez L E5-HIE 1,636
2epolsml(s) | HilF4E Y HE-HE 1,822
(REAIENS| Ha 2o '
+rRIET  mpyasz o pa.yg 2,017
—REEI'?_l— o = =} ’
oIz Dj$42 o 8402 2,198
(Cp) (REAMIENS| Ha S ’
£4g0|23 OHjAAR U HAH|IR 1,466
—eatolf ST e :
_ THOHA A 1] A .Hl&2
o et 61 ad 1%
+rRIET  mpyasz o pa.yg 2,034
—ompjol- | “ © '
s[RI j$42 o 8452 2,214
(Cp2) (REAMIENS| Ha S '
+rRIET  mpyasz o pa.yg 1,253
—omajol- | = © '
BT, 7| | Tj44E U H4H | 445
B(Cp2-F) | (BEALIER] B4 m3h '
Tl | HE 3 weig 1,554
T il
(S_P) T M == T 2
242013473 OHjAAE U HAH|E 1,636
~eatol-g |t T e ’
6) 2 T vl 28 1822
Z 1) E2AP7L 1,000 SIS EASIRS 4L A - 2@HoR B HAEIS £48 E= 24 - HI82 FAYeR

LHEsh AYLCt of 2 oY
ot Aoz JHYSIUSLICE d2iLt 7|EHH|82o| S, B
o

o
rlo

2 H|IE0| F2Hd & UFLICH

F2) C3efl2a= #9
H{shE AS 1St HEtE|

%3)S3UAL 1019 SO HRsHs HOE M50 33

14. 0|¢ H{Z

7t o9 HiE

1) =dat=

3 ApMjof] 2ket At

SALESAZ|Zte| S| M2 Bdste Fll R
BF +As HiislAtete] EBEO| Yo Mzt O|H=ZH{Z0lA]

Aol 7|Z7HHez £ASHS MsAL HZL2 ZHisS

o

4n

At HF7|Zto| w2t CHE | +USHEOR HEE|=
ALtetRASLICE.

4422 2513

0N ATt 42
L Ao|=j02

= T o —

5%, BOl44+2E T2 & He - HIgHIES

= ¢ot 7 Sof| w2} A 2ESHA E= =2

A2104 5

—

35



H23820 w2t Bfet Wt
sigste oloiFe RHIE FEsIN, 0loiF0
015 Oj ZAHzey

% 2016 128 23"

@S ojolg & YIS

ok =0l chstod
GAIELEH. o] % 2o
=SE8LSTYIUM 7|IF=Y
FO[5FA[7| HEEHLICE,

2) BEALEA|IZI| F=

A
e

g RAELICHTHEE

e
o
=

el =

" a1 EnZYo =)
AI‘SF S )= I:Ilzl- =

Al =0

~h=r= o—l 1|:"0| ‘n‘:.E_'I'?_l'

?_3f01

utn

Lt bA

FALZ0| oot AtMlE &
UMHZ L0 -LICY.

1) FEAHLE] Tt atA|: B9 bl
FAE HANME 250 CHoiAM EEQ|
of H&ElE Ol - BiEAS2 &
OlA AEst= & (el w2t 2=0 M
o] 0]2loZ UM

Ct.

AED

—=to

S Ltel Foto|

ApAto| oHof S 8

=0 MMlE BRIt S
3% MRS

El= AI’“OHE

ot QUFLICE CHE, o=

U H2402A12e] SA A2|7|E0 WE OHofo| 2o
0= ZHE RELICH
71| 2A7|2tE2
HHE|A] ¢ HQ7|7H
P Sle OfAfF - HiEA
ojoi 2 E7H Ol

—

—

ol
o
| 9=
M
7t ol
=g FE
2t9|

0| S7t5t04 =2[5HA 2835t

ol‘[ SIE
= =
1o =
= 1=

A
T
|

SHRIO) (e} LHASHs EXtAIEtRIst| AMEHD
59 AZAI7H ERfste ZR0ls AiH gl
b 2R S EAMERIA S Sof 02|
AFR7L A 0150 RTE 4 Y&LICH

7 O[IRHIE e ABHE So| IS HTPSHA| OfIE mols

H=
i=No)
- oiroOo oO—

220l CH3tof 1 R[50l

=9t 20l= TOHSIAL 4

Bf THAGIML] ThHIeE =A0A O[S =HliSk= THA AL

o
i

D
=5

N

»

njo
[0
Y
|o

2 5tD QULICH SAPAEA
7| F2RE| olojo| EA1%
0l YA | PR EES

o A
I AL

H=

A

rir

X 5o
=

N o

ol

oN

of rir o

E

T
Lt
=

—_

ol

El=

rt0||

siausny | x |

= o ZA
(=R
M1,

i._:l_Hl
=13
=

4

M0l thHoliM= &

ool Chat T :
AL WHEATITZEEL 0%
2 ZE)0 B0l thst S
o, MBUTO| WHOE et
UALICE Tih, ST YBEA7|R2REQ
A ZAH U ARUVEAZH S

L oo B £ Rufss

2) =

A 25
T = E
—
=

i
ol
=

YASH

A7 |2 RE{Q|

tMIE :15.4% (A

= RISIE
— I:Ioul-'l‘

3) 49|
AZ2t Q10|
g2 gnas
S0l 22|ty

I2t0i| CHSE 2tk

o a X
B4 2 27

=t oT

T2 A2

AS- B[N A

A50 TS IS 2o FARfLel OHY,
AHAELO| HIOR 2|5t QU&LICE

A
A1
A0z

2 ol OIO-BIE A2 BMChA!

ELICE 0|23t &52 7Hle| At S8ASEA Y (0[AFAZat

=)/ (AP UA S LS)
2(0 0|H 022 g

==

Hf, AT S0 2dsts FHSAM, SEAM, SEAHM 2 7|Et

2 (5o met =0 M=l 2 Y HEA|IZ AL
T ok ElH, FARES| +AZHS AZIZt OfA|, Azfel &
H{7|Zt S 2dst Aol st MisS ‘LJ?;*%JTOH'_

| A0S Al Lretofl AN HHEAZ|F7L FAfstE SEAIYO
AHel) & Ol tgeRz stk M=, H7|Yel F4 SOHH LS
I i 2SSH0M Helste ASLICH

i
| =)

AHOI0N CHIHALS 15.4% (ASHI 14%, AIYASH| 1.4%
HEAS)0| 7123 0f5

o= o
SHA|H (0|A A St HIHAS) 0| 7|22HS

o-L-= Ly =]

Al
VL
o

t

)2
rel

A7t IGAS 2

—

ELL,



She BRI JIFIUS 2 BUS CIE FUAS (RESAUUAS, THAS, TIELAS) T BHASHL )
ALEMER ZBM B

LiZolo] e SRAErS] TAO|S 15.4%2] NIBE 2HY4 (3871T 5o Z0l= MeELICt. of
25t ASS HQI0| ZA AIHO| SAAEIOREE] ¥ Ei= QTN CIZ HOl £UIY HHES B
AS0| CHSHO] HOIMES ZB310] MG, Ol HEE AUFLMULS T/gRMAOR FA WA HU
Ct

4) VSA=AZE 7HLAl| CHek 2A|

LEMY AME A4022020] ME FSHZSAZE Sl & FARIEN| 7tYet 7tYUAe| B2 & FALIEQ

TUSHS Soists A0 B0 MAIE SHA| oM, BSASAZA g AEA dELS(HZTBA),
J[EtAS EE ERIAS(AZA-ZANO| ol ChSa 20| TtAISHH, 2 A2 “BSASAzt 4 s

HISHA|7| HERLICH.

e z2 U8
Hee 7K717t 5 01, 712 U LiSo| FHS 35t 3 Ol
7t ©f 1,800k (X1, Ef #TAZ U B3

Lt ZMEIAHE A9122180] [ME THAZEAMZE( AR A 27|12k 2tz
2 JIE ZAAS St=2 JHQUSTEUAMEZAZN ASAZIZE HYS =
(0I5} “He=N") S UTH 0| £35k= MAI7IZHe| HSAZ YN

o
fo
X

al 554 0|% 10A7ZF A7t Ag+dote oA 54T

(rAtel =ZHAl Y

1
fo

:

iy

ZAHA = A s S0M O
= |__|.o|3|_E ° A-“O_IH_g_Zﬂ EHAOI' A‘IIOH-T'—ZH o
EELE) ERoz zay HUSE B

== (BRI =5

N
i
ra
[0

4002+l 6003+l 15%

(7002+2)) (900%+H)

Sljfo ©
o o
ol
N

121

12%

4
ul
)10 M2
e puirde ©|r3
o
_O'E

=l
| -

3002+
(1.2013 20p) (7002+2))
XALYLSN EE
X50M| Olet MHZA| Chet Hstz 28 2 HEHQ| thet
- Z8A|7| :2020.1.1 0|F HQlsle BHE| HE
- A87I3t :2022.12. 31.
- AEHel Uiy - O %—ga&g%

1
@ 5845 Y

Q

GIZ4HA| HZAENM 5.5~3.3% (Lt0]0j| ) MY
A Ch O|HEIRIASEL 3.3% (AHASEM EEH

CEETTY 1,2002H (BHATAS He))
o, Ofzfoll St ZS ool A0l L2l XS
- EAASS agausis d3AS
- o|22%, HYAHOILL T Yol £S0lFt AR 5 S

- == = L —
U420 QUESHE U34S

ol
ol
|0
tu
2
_o'g
rir
fo
p
mjo

A O|L2A TIELAS A 16.5% (AISASA| 23
A o, O|GIEIAASS EAAS TH7IE A8

SHA|ZHLEA &

tjo

37



2E0[3 A, JieiAol N, SiSl01F, Tt S eIkt 1A
Ao 4% AR JIIA EE 1 BowRo| JfE oy 2Ly
S87io] e, 1607} A4 shel, ThEFD
HEO[3 HIAEN| 5.5~3.3% (REAEN 3
el 2K A
a3A2t S A0 (81220) 7 7 7hs
% GBMIAZ Y NHE ASHY 5 B wol HH SO me WZE £+ oy folstel FA|
HEZLICE,

5) ERIFESAHZ=2| MA|
SALEO|A] S ool CHSLOY RA AokA| el FAAts ERHT +TAl HTME T2t N=S

Lo—
FESIo 2 FAE FA; Al”b= Yot HZ0] HEELIC.
@ ZHO|H: FAHLIENS| ALOR QIS HEAA| MEAF 20| CHSHO] RIAMYSHA| OfLIStY, B[R -3

Al HEd YE et 2pMlEL

LOTo od

@ ERRgs £33 YH T2 HNAA: ESUE, F=QE S HZ ASUA| w2t MAIAZE CTHEA|
AZME A Q&LC)
@ MAUSAH(2015. 1. 1. 2E): BSHSAZ| s 400 TH O|Le| SHut EI2IAS A= HSt =N

[ == Ry |
2 s A 700 l:ll_r?_J stz 12%01| oH'-_-|'o|-,_ U AT ZTASMESHHOA SAHIELICE CHEE

TASME, 11I 59293 A 1A 12 H A 22 Y0 dligsts U2 SAHLIAM HELCH
X ZHAEH 82 E[ZHZ St (http://pension.fss.or.kr) o] ‘E|Z|AFAI — BMHEZOHE ZZSHA
7| HigCh

6) HRAFAFAMEUYEASEAZ 7HUAL0f| TSt 2A|
ZNEHAEY A 91 22| 17 0ff KE SHAFAFAUEUYEASHMSZS Sdll 0 FARIE| 7Hst 7Hat
9| Z% O RAMIEICZRE | IAO|2S ALt U FALE0| FAfSH= ieletdsAol njof- Bt &
o (FEHS et £S Zetetth2 FAAS| At O|HolM A<l ELICt.

LR YA SO tiel £S5 IMTHIOIA Mot aHHO[R}, FAENE, oA a0l Zdet 0
S AUy olef0|ER, BEAAL YHUME FEAEH0| R30E =71611 ChEa 22 Olf2 AIE =
== R2[5tAI7| HIELICH.
- HiZbM| el =Rl J¥FA Sof DHof-B7t &4 B SHeldZF4] DiOi-F7tA| 2tapE0] dhACY
I0Io| HHO|A, FAHNG, HollZ] 2l SoA ZdskE o|YEL 2 704—?— FAEH0| %30 = =5t
AMCHe O1of| CHaH tAIHLICE.
- | FAIEZ EolA] HeiE Aot FAHETO £40] Ldst R0 2oflz] Aol EY
o

—

£22 o3| AT 0[ef0|22 HE| HEtM= Mla SHOAM Stiste 2[5k s oA
USE FEISHAIZ| BFELICE
] z2 ug
717 |gt 20179 128 31LMHA|
7tdste 1Q1E 3HTRA(RE F8IAL S0l 7t SHRIFAEAMEYUVEASHAZ
o eIzt Foo| EAUS WBICH
Hame ZMEHAHSHH T2 SHeldZ=A0 60%01Y FAtsHs HE (GHRFAFEAL
Z-I.Q.E-IE)
M5 =4 ofleladAlo| ohof - Hob £l (eE2HES Qlst &9 Zeh2 DA|Chet 0]
ollA A<
MAISEH A8 2 7IUULE 107
X NS ZRIAS “SHAFAEANSUSENSANE o2 S HTSHAY| HILIC

38



X A7 ERAS thet TALKE U

0l

2 ZF 2200 CHS MMl ZR A3, R0 MRl X9 SOl w2t Hatd
4 QI&LICE BB, 4£oat= ERLAI
5Lt

HIEfOl CHE SAHZ QISH MiE B0l L3I ZAME7tet #ol sk XO|

39



S22 AF 2 2844 S0
1. YFEE
= HUYEAZ|Fe HRHE| 2ot AAss FAZIALS| EZIA| 2ot HE 2lst Z|HAI7|=0 2ls] 2d
SO, £ MIAEO| 3 S|AZAIHO U ZAle|AL Cheat 2L C
71 2t S|AZANHI A
M47|(2017.12.30 - 2018.12.29) B|AIZHAL O|chAr AR 2e
A57](2018.12.30 - 2019.12.29) 3|AIZAL O[CH& SHEFAr Sia
A67((2019.12.30 - 2020.12.29) 3|AIZAL O[CH& SHEFAr Sia
0 2%HFa= (erel:2l)
CHxiC =&
5 = (]| H57] 47|
(2020.12.29) (2019.12.29) (2018.12.29)
28tAt 8,164,524,336 11,673,070,114 10,643,154,695
{4 7,910,637,578 11,171,236,949 10,107,865,609
32 9 ofx2 253,886,758 501,833,165 535,289,086
7|EfRFAH 350,031,673 455,067,922 127,098,314
AAZ A 8,514,556,009 12,128,138,036 10,770,253,009
7|EFERY 135,365,748 62,212,707 70,348,310
CPEY 135,365,748 62,212,707 70,348,310
s 7,219,541,695 12,318,212,478 13,290,784,053
HESTE 1,159,648,566 -252,287,149 -2,590,879,354
RV 8,379,190,261 12,065,925,329 10,699,904,699
EA AN
5t = Al A5 Hl47|
< B (2019.1230-2020.1229)  (2018.1230-2019.1229)  (2017.12.30-2018.12.29)
2840 2,145,608,385 2,548,248,138 -2,853,174,224
OJAtL0 2,860,965 8,050,942 8,540,688
M= 52,605,561 272,322,123 0
ONOH /7 papel () 2,090,141,859 2,267,867,074 -2,861,714,912
7|EHL2 0 7,999 0
o2u2 190,856,315 183,709,861 220,960,608
BN L 190,136,445 182,947,391 219,964,282
iTITESES 0 0 49,726
7|EfHIE 719,870 762,470 946,600
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57140/}

1,954,752,070

2,364,538,277

-3,074,134,832

OHoH 2|8 (%)

74.24

56

48.64

21) eopieys
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zé!jl.oﬂg pdi=} 7|7|-

[ [

o
Sof BFHOR HRSH F

&= & OOHSIME0|Z FAOHOfS| HIHSH
A
Al

7l 2 Lit0fA

=5 L= ARZM Sig28712t 32t iz
AEEC

CHAHCHZ B
" = A 67| A 57| 47|
2020.12.29 2019.12.29 2018.12.29

2EA 8,164,524,336 11,673,070,114 10,643,154,695
SAaYRZ 253,886,758 501,833,165 535,289,086
AU EA 253,886,758 501,833,165 535,289,086
R715# 7,910,637,578 11,171,236,949 10,107,865,609
FUSH 7,910,637,578 11,171,236,949 10,107,865,609
7|EFALE 350,031,673 455,067,922 127,098,314
M =R/7I5#0|+= 0 12,908,571 87,647
0|=0|} 55,760 424,734 585,534
e = 52,605,561 272,322,123 0
7[Ef0|+=E 297,370,352 169,412,494 126,425,133
L4 E A 8,514,556,009 12,128,138,036 10,770,253,009
7 |EFE2H 135,365,748 62,212,707 70,348,310
SHR|0|R 2= 0 13,172,013 89,438
02 E828+srE 26,354,623 25,727,747 26,061,110

0| | g ®o¢4 19,866,429 18,977,219 17,585,945

P s = 1,464,141 1,429,313 1,447,831
0|A|EAREle 585,651 571,720 579,128
St =d1 P= =y 60,920 55,080 68,600
7|EH0R | EE 87,033,983 269,535 24,516,258
0|2 20|22t = 1 2,010,080 0
234 A 135,365,748 62,212,707 70,348,310
¥ = 7,219,541,695 12,318,212,478 13,290,784,053
oY= 1,159,648,566 -252,287,149 -2,590,879,354
s A 8,379,190,261 12,065,925,329 10,699,904,699

8,514,556,009

12,128,138,036

10,770,253,009

5,675,830,942

9,591,242,700

10,628,915,912
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7|1E7H4 1,475.24 1,233.93 1,010.32
Ct &QAILA
LALLM
A67l 571 47|
£ = 2019.12.30 - 2018.12.30 - 2017.12.30 -
2020.12.29 2019.12.29 2018.12.29
28+ dYE=2 8 L) 2,145,608,385 2,548,248,138 -2,853,174,224
St 55,466,526 280,373,065 8,540,688
0|22 2,860,965 8,050,942 8,540,688
Hig=+ 52,605,561 272,322,123 0
FaE 0 0 0
OHOHZF}at H7HRF 2,683,194,419 3,037,974,784 528,703,654
A2 SHOHOHR] 746,578,614 451,724,346 93,296,916
Q|27 2 ooyt 523,530,585 217,897,227 199,549,001
A=SEE7 e 1,202,748,851 0 133,948,772
QI2tHe Bt 210,336,369 2,199,210,252 101,908,875
OHOHR |2t B7ERpE 593,052,560 770,107,710 3,390,418,566
A2 SHOHOHREE 70,275,533 3,890,113 100,025,578
Q| 2t7{2H0HOH =L 488,810,406 766,217,597 853,915,750
HRSHB7IAE 33,966,621 0 2,436,477,238
7|28+ 7,999 0
= & H & 190,856,315 183,709,861 220,960,608
2ETTR 103,861,167 102,477,276 123,969,617
ez 78,197,236 72,499,714 86,352,643
e ] 5,770,043 5,693,158 6,887,173
ArR Bl 2,307,999 2,277,243 2,754,849
OHOf <=2 0 0 49,726
7|Et2EH|E 719,870 762,470 946,600

547120/}

1,954,752,070

2,364,538,277

-3,074,134,832

240/

212.76

236.5

-268.82
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1) EAEORAOFY7| Y YFSHAFAMIE (H) [F4]

) S 3
= 2 55(4%) & e A
1zt EP ETPS ETPS ETPS
@ 3 @ 34 @% 34 @ 39
A At A4 At
2017.12.30-2018.12.29 10,449 13,257 14,235 18,142 14,055 17,799 10,629 10,746
2018.12.30-2019.12.29 10,629 10,739 1,159 1,294 2,204 2,473 9,591 12,115
2019.12.30-2020.12.29 9,591 11,835 830 1,025 4,972 6,857 5,676 8,427
2) 442M3-2mBl01 (A)
[SH9l : sorz} st
- S B
Iz 32 - - sz 3
1zt ETe TS ETPS TS
@ 34 @ 3 @n 3 @ 39
A A A A
2017.12.30-2018.12.29 106 132 902 1,138 812 1,005 195 191
2018.12.30-2019.12.29 195 191 8 8 23 27 179 216
2019.12.30-2020.12.29 179 216 13 15 108 131 84 119
3) 442432211 (Ae)
COR eI
) S B ;
= e H5(29) & g &
12 EP ETPS ETPS EPS
@ 3 @% 34 @% 34 @% a3
A A4 A4 A4
2017.12.30-2018.12.29 138 158 127 141 131 145 134 121
2018.12.30-2019.12.29 134 121 82 86 27 28 189 211
2019.12.30-2020.12.29 189 211 96 109 170 195 116 153
4) 4420[H7-2mBlol-B4HZ(C1)
(Sl : Ut ot
_ AT 2 -
= 2 EEIC) & g 2
12t EP TP ETPS ETS
@ 34 @ 3% @n 34 @ 39
A A A A
2017.12.30-2018.12.29 24 31 75 100 23 29 76 76
2018.12.30-2019.12.29 76 76 17 18 19 20 75 91
2019.12.30-2020.12.29 75 91 3 4 67 85 11 16
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5) £420|2A1-2T2f0l-BE43ZH(C2)

[ch © SHgK, sors)
_ S 2
= 2 25 (28) e s 2
1z ETe TR ETes ETes
@ 39 @t 39 % 39 @ 39
A A A A
2017.12.30-2018.12.29 11 12 12 1 14 14 9 8
2018.12.30-2019.12.29 9 8 1 1 9 9 1 1
2019.12.30-2020.12.29 1 1 1 1 1 1 1 1
6) 4420[AF-2E2t0l- B4 (C3)
[SH9l : sorz} st
_ SATIZF =
iz En T IE T IaE &
iz T ETe e Ee
@ 39 @ 39 @ 3 @t 39
A A Az Az
2017.12.30-2018.12.29 9,449 12,594 16 16 9,471 12,680 15 13
2018.12.30-2019.12.29 15 13 10 10 16 16 9 10
2019.12.30-2020.12.29 9 10 1 1 10 12 0 0
7) 4420/E7-2E2t0- B4 (CA)
COR eI
_ SAT I =
IRz 33 g s iz 3n
1z ETP TR ETes ETes
@ 39 % 39 % 39 @ 39
A A A A
2018.01.03-2018.12.29 12,186 12,252 12,633 12,656 2,888 2,832 9,746 7,612
2018.12.30-2019.12.29 9,746 7,612 20 17 8 7 9,758 9,375
2019.12.30-2020.12.29 9,758 9,375 11 12 4,704 5,195 5,065 5,759
8) £420137-22491(Ce)
[crl : gtz gt
_ S B -
= e H5(=9) & ki
7|2t 2 2 EIES A
@ o3H @ 34 @n 3 @ 39
A A A A
2017.12.30-2018.12.29 50 67 66 89 62 81 54 57
2018.12.30-2019.12.29 54 57 26 32 17 21 63 82
2019.12.30-2020.12.29 63 82 75 102 69 90 69 107
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9) 4420|371 Qmalol-1% ()

_ S 3
= 2 25 (28) e
1zt EP ETPS ETes
@ = @ 34 @ 2o
A A A
2017.12.30-2018.12.29 167 191 1,708 1,987 384 408
2018.12.30-2019.12.29 1,493 1,345 633 596 1,759 1,755
2019.12.30-2020.12.29 368 408 204 220 497 519
10) 442013722414 (S)
) S B
= e o5 (29) &
1zt ETe TS e
@ o34 @ 3 @ 3o
A A A
2017.12.30-2018.12.29 65 91 34 48 67 93
2018.12.30-2019.12.29 31 34 6 7 5 6
2019.12.30-2020.12.29 32 a4 10 13 6 9
1) $420137- 22414 T 74112 (5-P)
) S B
o= & o5 (@w) &
712t 24 24 ETPN
@ 34 @r 34 @ 3o
A A A
2017.12.30-2018.12.29 89 112 63 78 78 97
2018.12.30-2019.12.29 74 73 12 13 34 39
2019.12.30-2020.12.29 52 63 7 8 30 37
12) £420[37-2m2lel-2(W)
- S B
s FRICE) 0
7|2t 2= E Ea 2
@ o34 @ 34 @ 3o
A A A
2017.12.30-2018.12.29 2 3 1 1 3 4
2018.12.30-2019.12.29 0 0 0 0 0 0

2019.12.30-2020.12.29 0 0 0 0 0 0




13) $420[37-QT2f0l-

IHIE=(Cp)

[cr9l : gtz uHgt)
- AT &
e wm ETE) 5 IR
71k 2 ETES ETPN ETPN
@ 2 @y 3w @ 2y @ =Y
x4 A4 224 A4
2017.12.30-2018.12.29 3 3 2 2 0 0 5 4
2018.12.30-2019.12.29 5 4 1 1 3 2 3 3
2019.12.30-2020.12.29 3 3 0 0 2 3 1 1
14) 4420[Y7-22401-49IH 2 (Cp-E)
(Sl : uHt tel]
- AT &
77tz BT T — sz 23
7|2t ETPS TS ETPS ETPS
@ =Y @y =Y @y =Y @ =2y
254 254 x4 x4
2017.12.30-2018.12.29 23 23 40 39 26 24 38 30
2018.12.30-2019.12.29 38 30 125 116 58 55 105 102
2019.12.30-2020.12.29 105 102 85 85 95 90 95 110
15) #4=20|21-2I2101-E2IHZ(Cp2)
[Sr9l : ok} worg)
) AT
71z an S5 S A e
7|z TR TN TR TRy
@ 3% @&y 3 @ 29 @& =Y
254 A2 A4 224
2018.02.14-2018.12.29 0 0 1,481 1,478 92 83 1,389 1,110
2018.12.30-2019.12.29 1,389 1,110 379 349 329 279 1,439 1,415
2019.12.30-2020.12.29 1,439 1,415 201 201 183 180 1,457 1,696
16) 44 20137-22401-EIZAZ (Cp2-E)
[SH9l : Uttt
] AT 5 -
77tz 21 VTEER . J|zier 25
7|2t 2 2 EIES A
@ =Y @y 2y @y 2y @n 2y
x4 P 224 P
2018.02.20-2018.12.29 11 11 74 72 42 37 33 26
2018.12.30-2019.12.29 33 26 43 37 29 27 47 45
2019.12.30-2020.12.29 47 45 255 251 121 119 181 207
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3. YHEAIT 284

CHO| EAPAZS 0] EXMEI| T HTHS LiERS % j2o| 284
20l EApAt0| EXHEI| £22 S2lu%t A4E HOE A

S 4082 TR £9/8 HS 42 LI ZeLC,

AT 408 U AEY £0/F

of TSt HEE ZHADN EE SIETNO| HATIZUR MY £

A FAAYe &2 I TE 5 ALER EERE 2QISIe{0F FLCH.

7t A8 +AE M 7IF)

g HIshs A2 ofgLIch FAREH
TUE2 Y77 U2 BArES, ©

%) m EBAEORA|OFAT| MR ZAAERIAE (H) [FA] » H|ER|$
25.0 - 22.62
20.27
20.0 -
15.06 15.97
15.0 -
| 9.15 8.48 9.47
10.0 6.22 6.46
50 . 4.14
0.0
2214 2221 223 225 4yYo|E
[+ %]
22149 zlz224d 2z 34d  zZ2 54 MdAHAOS
A My 19.12.30 18.12.30 17.12.30 15.12.30 =20l
~20.12.29 ~20.12.29 ~20.12.29 ~20.12.29 ~20.12.29
OFA[OFRI7 | AR (H) [RA 20.27 22.62 6.22 9.15 9.47
H|ZR|$ 14.12.30 15.06 15.97 4.14 8.48 6.46
FOISHEN 21.75 17.21 17.70 16.07 16.15
442 M2|-0TEI0I(A) 141230 18.28 20.62 4.46 7.35 7.66
H|ZA|4 o 15.06 15.97 4.14 8.48 6.46
AATME-28101 (Ae) 5 0616 18.70 21.04 4.83 7.86 5.16
H| @A |4 T 15.06 15.97 4.14 8.48 5.49
+R0ZF-2T24Q1-
] 17.57 19.91 3.84 6.54 6.87
H4ZHCT) 14.12.30
H| @A |4 15.06 15.97 4.14 8.48 6.46
+R0ZF-2T24Q1-
] 15.52 19.01 3.42 - 6.33
H43|ZHC2) 15.12.31
H| @A |4 15.17 16.02 4.17 - 8.55
+R0ZF-2T24Q1-
] 17.72 20.34 -1.60 - 6.22
H4H1ZH(C3) 17.01.02
H|Z R4 15.06 15.97 -2.11 - 5.24
$420|12A1-2T0l- 18.01.03 18.29 20.62 - - 4.39
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s4z0lY7-Qmal0l-

TH|1ZH(CL)
H| |4 15.06 15.97 - - 3.77
44 20|21-22121(Ce) 15 01,20 18.53 20.86 4.68 9.20 11.77
H| 2 A|4 o 15.06 15.97 4.14 8.48 6.59
44 20/3T-2T20l-
17.01 20.37 4.56 2.34 3.56
TH(]) 14.12.30
H|A| 4 12.00 14.41 3.21 7.90 5.98
4420|371~
b 18.70 21.04 4.83 - 10.58
220141 (S) 16.03.03
H| W R4 15.06 15.97 4.14 - 10.31
S4R0IYT-224QIHT-
18.77 21.12 4.90 7.80 7.80
JHQIHZ(S-P) 15.12.30
H| W R4 15.06 15.97 4.14 8.48 8.48
44B01Y7-2m2lel-
20.25 22.62 4.07 - 10.32
(W) 16.03.14
H| |4 15.06 15.97 4.14 - 9.95
44B01Y7-2m2lel-
18.28 20.61 4.45 - 4.46
HQIHZ(Cp) 17.12.20
H| W Z| 4 15.06 15.97 4.14 - 4.51
S4E0ZT-22101-
18.68 21.03 4.82 - 4.96
JHQI¥2 (Cp-E) 17.10.26
H|Z R[4 15.06 15.97 4.14 - 5.23
FR0ZF-2T24Q1-
18.28 20.62 - - 5.41
E[RIHAZ(Cp2) 18.02.14
H| W Z| 4 15.06 15.97 - - 4.51
S4E0IYT-22101-
18.72 21.04 - - 4.90
E|2|H3(Cp2-E) 18.02.20
H| @A |4 15.06 15.97 - - 3.33
Z 1) H|WZA|4= : MSCI AC Asia USD Index 100%
Z2) HWA|4O| £QUB0= 224 £ ABERT|TO| Hilzl= B4 U H|E0| SHHEE(R] QUFELICE
Z 3) dmP £ Y 7|7 SOto| SMAURS ISt RUAIOR HASH ZHOR SHL|Zt Et0| HH £OUES Lt

Etil= 2| LIC

% 4) AWF4E TYITE DE EF 495
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EALEN A e B0 28R, S FARIEY &1
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Lt =S 408
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oL ddg
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LICY.

A|YL|CE.

= S5t 285ts FEAMIEH(HANE 71822 AYStASLICE 0] B2
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22 1493 22 243k 22 3Wa 22 443

2|2 543zt

A A 19.12.30 18.12.30 17.12.30 16.12.30  15.12.30
~20.12.29 ~19.12.29 ~18.12.29 ~17.12.29 ~16.12.29
OFA|OFR7 A2 (H) [F=A] 412,30 20.33 25.02 -20.32 36.36 -5.18
Climb (= T 15.10 16.88 -16.04 31.13 1.48
44BME-QIRIOI(A) 141230 18.34 23.01 -21.69 34.18 -6.74
ClimbAE T 15.10 16.88 -16.04 31.13 1.48
S4BMZY-22121(Ae) 5 0616 18.76 23.43 -21.39 35.43 -6.42
ClimbAE o 15.10 16.88 -16.04 31.13 1.48
4420ZF-2E20I-
] 17.62 22.30 -22.16 33.39 -8.07
£31Z(C1) 14.12.30
H| R[4 15.10 16.88 -16.04 31.13 1.48
4420Y7-2T2f0l-
] 15.56 22.61 -21.93 32.95 -7.57
£312(C2) 15.12.31
H| R[4 15.22 16.88 -16.04 31.13 1.65
4420Y7-2T2f0l-
] 17.77 23.02 -34.25 33.58 -
£312(C3) 17.01.02
H| R[4 15.10 16.88 -30.29 30.76 -
4420Y7-2T2f0l-
] 18.34 23.01 -21.89 - -
£312Z(C4) 18.01.03
H| R[4 15.10 16.88 -16.98 - -
4420|137~
18.58 23.25 -21.51 34.47 0.71
22101(Ce) 15.01.20
H|Z R[4 15.10 16.88 -16.04 31.13 1.48
FR0ZF-2T24Q1-
17.06 23.84 -21.13 15.70 -15.14
TH(]) 14.12.30
H|Z R[4 12.03 16.88 -16.04 31.13 1.48
22=0|3-
b 18.75 23.43 -21.40 34.62 4.80
2242141 (S) 16.03.03
H|mR|2 15.10 16.88 -16.04 31.13 8.44
22=0|3-
LEOIAH-JHIHZ (S- 18.83 23.51 -21.34 34.71 -6.35
15.12.30
P)
H|mR|2 15.10 16.88 -16.04 31.13 1.48
S420/ET-2320l-
20.31 25.05 -25.06 36.13 4.42
2 (W) 16.03.14
H| R[4 15.10 16.88 -16.04 31.13 6.42
A£20A2-2TFRI-  17.12.20 18.34 22.99 -21.69 - -
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Q1% (Cp)
H| w2 R| 4 15.10 16.88 -16.04 - -
44303722101

18.74 23.42 -21.40 - -
7l = (Cp-E) 17.10.26
H| W R| 4 15.10 16.88 -16.04 - -
s4R0lYT-Qmalol-

18.34 23.01 -20.06 - -
E[21HZ(Cp2) 18.02.14
H| W A4 15.10 16.88 -15.60 - -
S4z0/37-22101-

18.77 23.42 -21.79 - -
E[2HZ(Cp2-E) 18.02.20
H| @ A| 4 15.10 16.88 -18.36 - -

Z 1) H|1R|4 : MSCI AC Asia USD Index 100.0%

%2) HEAO| £BUE 2884 5 YHEATIT0| HUSE B4 Y HISO| YA YotLICL

%3) ORI 4918 ZFCIATIZI0| 674 /20l 42 $oS 7|5t YALIC

Z 4) DR 4918 ZYIA7IZI0 6 KBS ZISHT 1 D[Rkl F2 (08 1Y) FR0ls Y TIzte] S4Bl T2t
488 LEiLICt

% 5) Gl £OIEL TR 2 1 20| T SH40EE SR SO 0] SAAE £0180| HSHS LIELE 4

- EPIAE OMAORIIINEE SHDSAIE A

[2020.9.30. SM|/THQ{:HHTHR] %]
I Z4 MUDHAE  o|EYolE 7|g} pryvETY

Wyl HIE WUl HE WY HIE Tl M Il uE

U= 5,796 31.66 - - - - - -1 5,796 31.66
3 3,457 18.88 - - - - - - 3,457 18.88
o= 1,795 9.80 - - 1,074 5.87 - - 2,869 15.67
3T 1,477 8.07 - - 117 0.64 - -1 1,594 8.71
CH2F 1,251 6.83 - - 135 0.74 - -1 1,385 7.57
ole 1,358 7.42 - - - - - -1 1,359 7.42
CHSH = 1,134 6.19 - - 115 0.63 57 0.31 1,306 7.13
QII{|A|Of 540 2.95 - - - - - - 540 2.95
AHARREA| 16,807 91.81 - - 1,441 7.87 57 0.31 18,306 100.00
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