Vi.

vii.

viii.

EYAEZAARL2(F) GIPS AEAE MIFAAE0A

OFA|O} Long Short (4

OFAlO} R|F L =7te| A & AIDMMAE| CHSH
EL2S HIAHoR __rI.A|-°|- o

S2g3j0074 4L

FE

=
- O

2! pair trading

3 SOIYES HUBORM Z7|HOR SYHO RIS U 04U 27

71220218 128 1Y

£2A4A | Hiz|0 AZZ|E  HIZ|O HAZAE S|A O HA
Srean e mesee gux BIAE WOR TEEE o A
s FoUE ToUE . %) 3d 3d ZSAHt At ZAMH|IS
(] p— —_— = — -— =
(%) (%) T HEXHI HERHI  (49) =F)) (%)
2017 - - - - - 48 91,808 -
2018 -0.77 - <5 - - - 52 65,049 -
2019 10.46 - <5 - - - 55 76,386 -
2020 3.43 - < 6.67 - 56 84,839 -
2021 - - - - - - 73,243 -
crazt
al -2t HEZH M £2AE(%) HIz[0E +~2E (%)
2017 01/31 ~12/31 -3.15 -
2021 01/01 ~07/01 -2.37 -
EQYAEAMIRZEFE IHEALUV|Z(GIPS®)S £4510 0] HUME FH|ot HAIRLICE
1. EE MAHY: 20164 12€ 28Y
2. MIAMTZIZE 20165 129 28YEE| 2021 122 31Y
3. HIR|0f3: O] HEXE= AIAS F306HA| Qb= BA R Hz0I2E HYotA| 2
4, 2883} sh= ASHKRW)
5. OMYME A805: AZZEN ZatE ZEEZRE2 oA 54 29| e |t THYAES AtEoHA| &2
6. HR28H4:0.35%
An TEZ2IQ0| FS 4oUARl0| HOUHE U HE QM| WME HUE4T} HER ZUY £ US
 EBAENMNSRFE $120| 0| AASBMHIAS MBI SIARJLICH BIA ZAHM TR BIAN Qs SHHOZ SBEIS MHO| Y A
I MZHO| Qe AMSO| AIFTIA ZAYULICE O7jols BAE zr HEOH OILIZ} HAS 8] OF AMME HBHEILICH
ii. EAEAMSEEE= 20044 1% AEE] 20108 128 31Y 7HA| ®KGHZI0, 2011E 1€ 1LEE 2020E 12¢€ 31€7tR|9] 7|2t SQF St=H
SHI}(F)KBPEETIN 0| ofsf ZZS WUALICH HZRDMo| Arﬂ° 23 Al H2 FHsELICH
AZS BAH HA| SAF AUOIM GIPSTIZC| BE HEA|E 75 WAZES 4|, SAlel WU WA} GIPSTIZ0| Mt HIS AASID HA|
SHEE TQHE|UE=R] GRS HWIIBHLICL ZHEZ2 EX ZIAE HA|ALRO| MBS HASIA| USLICE
o ZTAE Lol EES2|Q £AMTEA| 50248 O[410] TR7|Z0|0, 0] 24 AAMTIXIC| B0%S SH3l U0 HBAIEOIN BE, 2|4 224}
21 0140l sl Aol BYELICL EA Lol ZESeloo) B4 HISEL MY Y HEB2A20| SHIVIe T 20% Olol IsBOR
HojgiL|ct, (>acno+ 2520 A SHUAUMLE] WMANA|, (+) ZH3 HIB2e| HO LMARLE SHYAUZ HTAENN YXHOZ HEE
qu 3t BEE2|Q0] AFAY Al 5T F0| AEA|E0 BYELICE
2 A T4-é— PeHI8T0| BAIEIT, LREAS} AEEAS Y J|ERAE BAGH S 4OUBALICHL 404BS BIE & o= AHME B}
b ZilAIEI Lk,
MRS HEAE Lo 11 04 25 ZEE2QSS (402 SUE EAWAE 08510] AMSJSLICL O, HEAE Uo| ZEE2Q 47} 5
HE 223 Z0IT MASIRELICE
Cheol s 23 Al HZ 7Hssc
M Aol A U =IO CHSH BIALS HMT M| BB ZIPHE
- HEAE0| CHEt U B2 N Eo MDA
- AZRIN AR
2 A2 B Y AZ0| CHEH OSHE S7| 9510 ZHASH H0|OR AN WSS AEIIE Cha AO[E & YALICL 2 AEE Ches| ¥n8OZ A
A3t 20|02, OfF H2E SIMEA 2 A4Eo| MY Fo UHE DH WO EXRE AEIIY Ao SN, MEAM, EALUNE HasI0f
AHEO| LHBS SH5| QRS § AAQ| THEHTL MQ S0l SACISE ZISIAY| HIELICH E3 B ARE HINEE MaE 4 UCiD Botele 7t
Z 2429 SHXNEE 085101 HAE Ho|Lt 2 AH2O| LI0| 85 Z0| ChSt BS0| T 4 YALICL E3 LAWY 2} 0[0) i AAl0| WA



