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0|zt~ 349,496 2,209,252 2,955,489
Hi a3+ 0 220,082,016 0
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A 2SHY7 A 149,157,292 0 189,595,787
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2 g H 8 52,227,850 123,841,691 136,346,673
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Ofafs4~ 15,673 37,326 44,211
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19.4.30~20.4.29 9,209 10,404 936 1,051 2,390 2,650 7,758 8,469
20.4.30~20.10.29 7,758 8,262 276 295 1,291 1,374 6,937 7,538
L. 44E20137-232101(C)
(TFQ| : Wtz Hotel)
712 &
N2z 23 7|zre 23
712 23 (28 St
T A4 39 e 3
18.4.30~19.4.29 8,058 9,131 1,412 1,558 1,056 1,161 8,414 9,301
19.4.30~20.4.29 8,414 9,301 551 597 1,834 1,969 7,131 7,513
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34 34 #: 39 e 39 a4 3o
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19.4.30~20.4.29 908 1,015 370 413 477 526 802 858
20.4.30~20.10.29 802 854 71 76 317 337 559 605
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712 &
N2z 23 7\zre 23
712 23 (28 2
B4 39 #@E 39 B 3y s 39
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19.4.30~20.4.29 51 57 38 42 23 26 66 70
20.4.30~20.10.29 66 70 2 2 38 40 30 33
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~20.1029  ~1910.29  ~18.1029  ~17.1029  ~16.10.29
Cto|Ltaiza 2|0t 50
o 0.10 5.66 -3.78 8.85 5.95
AZNE HE
H| |4 4.39 2.87 -2.22 5.27 1.31
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25) GEE 2OIBS HYTE 2 1 Wte] T LA4OIBE EA|Z £ 0] EAIE £01B0| HENS LiENYE 4
Z|L|Ct

C}. RBEA7|RO| AHA 74
ERRAEO| ERfSHE RERRAE)]

[

- ERAECIO|LTTE|0I50E AR EAA

£2t Tl
AEHFAES]

YUTIYE,

1.25%

A EL
o2, 1.11%

7|El, 3.75%

[2020.12.31. S / Tk : &HORQ] %]
3H
ALY CH7|Ch S
4= HUESEAL il o 7|Et ApatEo
F4 A 4= 2 o=
SH
&=ApAE 30,973 2,125 3,852 492 439 1,477 39,358
HIS 78.70 5.40 9.79 1.25 1.11 3.75 100.00

36



N
ol
>
=

o}

273

Jol
Rl
(0}

EBAEAMEEE

rerg 4N
P
o

MEEEA HETF £H212 10 (445171
(= 6308-0500)

Bl

—
s

www.trustonasset.com

e
A= 137.75%¢
OFEAZ —  osima Meteirp30% ol4f) : @28 (47.12%)
(2021.2.28. 7|&)
1998.04 MEAAFR ) A2
2007.12 EBAE AJIZE SA|Hol M=
SE 2008.06 ZHHERASEYHO| Ofst AHALBINZ HEH
ERAEANSREE AIY HZ
L. zo9e

HBASAT|TO 4 - A, BBEAMA 28 - 28N SO ¢

37



(2) BEEAUAO| 0|0t e
| ERpAIEfo] BEAAANE M

@
Ate| 0|2le H&5L0{0F LY.
@)

QY - UFAYAT ©E, YERAAY Ee FALETA| Hizls WS
oto] £ARHOfIA| £SHE ZYAIZ! mofl= 1
HigMUS HESts FF A= OlAF = AN U\h—|°42I 72
A £l E Hi

@ A : ;"E.*—'.E—Zfﬁlf LEFEAL, TOSIAL, ZEARREE(RIAL 2 22
Lol dAYS FHos E2 HBARZE A= Holl= HSHH EofjHia2

7t A= mofls YEFAYAE O

(3) YS9kt
@ 7IZ7H5ALtE R 2IE
- ZIBIEAARL= 0| EAJAIELO| 7|

- QUHIAIRIIZ|BIAFS O] EAFAIEIS| 7|Z71HS DJY AFXSIOY

— 1

AU MAE 7|R7IHS LTFEAYUA-TOfFIALS] UL U
- 7|RIMAAMNDRE L35t LHIALRHE|S|AL| CHEHAM = RIEt

EAfLtofl M E+E RIS

EZ}°*7~|-7|- &

=0
@ 4R ’%W%EEI 9ler
- RSN SURYRO| 2 B3

S{ESHO{OF %.“—IEh
- A= AEFHIE2 ZZISE27|40] O o
o-Ij\l.jl. T 3HE HHAI-oI- 1HOI0| OIA[_||_'_|.

Ch 22 271 AFRAE QO HELHE

Feh oAt Fo|=H

2 ALYt 1 &

T

=

AFIS HAKSH MOI0| YSLIC) RISHERIAR}Z

2= Z)0AE HH
YO0l AFLCH.
2g7telAte 2 "0 2/t

e

TAAOA &

IIJIrIl

k= 22[5H0{0F SHH, 9

StALE 1 E&

mlru
Nlira
Mlfol

9

>-—|-

/AL G RE LUALR RSO HIEFELIC.

HESFAIAA0| SESH0{0F 5, HEE
QUE{HZHO[Z|0fl AIAISHO{OF BfL Tt
FA0|A Yot Hiof| il FAR

LAAZ! mioll= &

|IO|I

E-S

—_
H+

|.

FE 9 H294z9| Yo 25t EEE MASE/ |2

LAAZ moll= RFA

HH"T

(Erol:uHare))
78 227 (2019.12.31) H217] (2018.12.31)
1. Sa20xZ 13,496 16,979
2. /734 63,681 55,125
3. CH&A2 774 532
4., YA 10,700 10,782
5. EALRSA 10,329 10,483
6. 7|EfAML 7,430 8,455
AHAEA| 106,410 102,356
1. 2L S 8,000 8,000
2. 7|EpE 4,081 4,612
BAHEA 12,081 12,612
1. A= 13,775 13,775
2. AH=YZ 11,360 11,360
3. 7|Ef 0l Aok 6,464 3,057

38



71,379 70,218
-8,649 -8,666
94,329 89,744
106,410 102,356
20,883 21,815
1,942 3,495
2,256 596
F) K-IFRS Gl=A 54| 3|A7 |£) & 8%t B=MPAHBI|E LAY
(2021.2.28. A /A )
z 2
YA E3 T aag
8,289 5,694 235 430 9,947 87,379

= o35
SL7|g2™

ME 3+ A2 27t 50 (1588-2588)

www.ibk.co.kr

1961.08 247|023 Mz

7~I/\I01I e ZW°I F
7¢1H”01I}\1 LHSHE Ot - HHY - &
AZARS| HEHFARA Lt ._o7~IAI01| Chet
d 01 S9f =elgR

R

=

=
ol
|

FAME 2ot BE, UYFAAY, FALTA0| met IR He|=A 2

2 2422 0f, Atk o ol3e A
13 U2 S0 4% £
2AI2E, ExAE

il

o ool S8 ¥ JIEH

e

4o
i

39



g5 +AHSIO{OF FHLCH.

=]
- MERAE WBENYAS 28T Y,
ZOIEALTA E3HO| SlutEi=Ael ofsof
SR Thsto] I3 28RN &

T ExpeAp) MR

HoOo HHT:

0|= "‘f Atist] 1 &

T=O

5|-HA

0\.1
im}
mn

SBISH=RI9) Of
BEAALL] B BB O/ JIZINH MHO| X
SR OIYH / T Yol EAA HES 9I5t0 RS ALE
@ MY : MERAP WY, YHENFY EE EALYMOY S
0 +OUO7 £3HS LA Tol 1
C

U 32 BHGS O EE IANUNRIEE HEE =
S

= Af
chst ISt 2{HO]

00
ki
1

==

2 HjAKE Q0| Q&L|CH.

“HJHBIAP,

B% HHALRIE A= WHoll= AOSHH Eofjul et

FEAREE[RAL 2 A EEIeME

A (OflH|F

ST Y

| Ak 9| g0l HYta| o{F
Yol HYTHR|el OiR / AlEL
I.

Hel= WE StALE 1 &BF
LS HiYT MU0l UASFLICE HEFHATE
2hof

ol &
A= FHEARZE A= [[H01I

HY

ol
=

SO o

=2
T=

U= BR=

~

3

S|AH SHLPHE MH| AR

T4 3 ARA MEAl 37 S22 66 SIHE8IE EESAS 105 (02-6714-4600)

SlArES 2003.04.01 &3

5. HAGIIS|Atof et Al

7t 3R

3|AHE

A
KIS ZE7tEAI2| AL MNESEEA SSET THS8Z6Z 38 =M= 4

ShmAEE A S|A MEA|

LIO| A2 7t A 3| Ab MEA|

FABA| ZA 0| = MEAl

L. 2298

MHNZFDIL WD, Y B AR Y 2

T deT

HET B,
o| 7122 BIISkR OIF O] EAHMEL] YBEAR} U

LYALRZZ A HIS S| E&

BN £3H HH S EANZH U

IUIrll

40



~
ARl A +on2 Pacls ol
ChShMRt ZojE 4 UL S &
J

Lot PYES +UNEIE HH

Opu
lon
i
4n
=
-
o
D]
ofu
ol
rir
T
I
1]
rir
>
m
e
©
=2
x
X
ol

= LES Yo HERAGAE AL O MERA e THE +SH
2t4=0| 10022] 5 0|2 HFS £ +A2E2|9| A0t 29| O|RE 7IME MBS HE5H0]
FAAZ 29| £AS ULFAGA| 2¥sts 2 ULFAYGA= 17HE O|LHo| +ARE2|E 22t
O{OF EILICEO] F2 UYEAYAIZL YT AR 0] +ARE2E 25| I3t RS 7214 ofY
st= =0 LEFHAL = T E +USH 20| 10022 504 ARS8 +ats 8
3|9 Qls ot #AAZ3|E JH2E + UAFULC
@ FYAEelE 24T £UAL| QZRQ Ittt HAME £AUSH I250| 429 1 0|yl 2 Z
°|°“—IEf Eh_, Hol 1 o +URNES|Q| 2| ALY 2lof MEAH AR Yot £ARESIQ| ZOAE
O|ZFQ| nfftrel LRME +USHO| S22l 522 101Y

to| &2 Zo|5t
& B

® +oUAME £UNZIU SAGIA OILISHL AB0| Of5tol oZBS WA 4 UELICL S0t
MElO] SIZHBAIC! UBS JINEH0] +oESIY HenhA HEENUA] HESAH FHUiCt et

2 278 BE 330t ZQUE +OANSHN B43 44T A]F 4USHO| B3l

OIS0l B 0j317) OIISHES SIZHE BAOISH "ZROZHMAL Sch)8 Ao BUC
1. SO0 BAIMEO = Hahs w0l met oz WAjol B3 SA7E SIgOLt ofZHo)

BALEIR] OGS 2

O

2. o ZHAALe] Lol HEAIMO 7|AHEl0f AS A
3. FAAZBM QZES BAlSH £ASHO| S2t7t BHE +ASHO| S22] 10E2] 1

0Ié¢°a' A

L 80l SUAE BEE| 15101 BARYOR Wt WY U Mz

T

= Mz 7

© FXLUEE 45 HEEARHL (0| GE Aolatlal Fbl o/SOA OIS 32 1 L
23 OILO] 7|51 OIRBEIOI3) “A7| oIS SiL)§ 2ust0l0f Bt

© SUIAONEEI B4 ofifel ool Tt WHE 2o H B2149] 80l 1 Ol4e 42
CllEich T, WO 48 ASASIE] Hoa oo ASASIOR ot A BSI Hoa
CfSiols BA1EH 40iAi0] oJZO erol WHEN SoiZ| B240| 1029] 1 Ol4e| 42 Ho

T 4 YU
© BEAME] £UABE]7} HAE|T, BEAMEL] £URF3I0] S| 0] EAPMEr] 4o[zte] O
of IS DIAE PP, WHASAUANE DEANE] SRZIISL SUSH AIZH Y FA0IN 0 EAH4
£fo| $o|A123l8 ABI0{0F FHLIC.
(3) 40258l HOIAE

CH20| SHESh= AMte| HE2 £RtE2(Q| oJZ0| 2/5t0{oF SiLCt. 0] R HFEAYA= +AME

[ =
slo] AYEAS HASEI|o| SO0 SHLITL CHRE, AT HUUNE HE 2247t M2 ApE
ERNEL| B S HAWYOR HoHE B0l 2ANEE| ZOIS A UL SAMES BYE 4
Ql&LCH.

IEIQAL SO| = AEtEA EE T o] £420] oIy / NERIZIO| HZ | SRR

- ZISLER}AA} -
=707 |2ke]

41



Q) /| RAIEERY HE/ T8 FALHYAMC| HE [ SALHIAHLO| Tiet FAfet=of tHYE (MY
HIBOZA| 1243 § 12 2t = Qo] RE0f| ME FArAL|z2 Qlot LA 51Y) / UFFAGA HE /
SOSAGEEAIEIC 20| HY [ Elitig AS2el Ay / O 8ol +AUAE 22517| 2I6tH 22

oF Ao ZA :.:.L%Pr 2|7t Yot LAlst= At

- it CF2 2 5 9lo] AIRE 497t AUS Q¥ $OANESI| HOIB HH WSEAALL
NErRIRD} MBS B9 SoRE BT WO ols| AafEls WESAYALL MEieiRe] A4
S2 0 EAMEHAOR YSEAALL MEFAIO|A BABIOI0F 3

1. WEEAUALL MEIIADE Y - NEo0] BOE Sl WIS 3 PP
2. HEEAUALL MEIRIAD 1 RS ABS| 50] SR £FHE BYNT B
3. YHEARATE YHEAURIC| B0 SOlstILY, MERIAT} AlErIRtO| B0 Sofst YD

- 9lo] Afgloll W2 A4 Sof HAS C12 2 50j of3to] WSEAIYAS| A0l it AEkiRf}

292123 Zojalz el A5UAY Ojfol SAMERIAIIA oIEE

1 [Hgl-g—o_l}l : SH%F _%_7\|-A|EI- HA -%0-” |7\|-_T_§_| 740|0I 0|0=1010IO| E1|-A|EI- 7\|'._|'—§—ﬁHJ_'_I‘
H2E0| CA7IZE Y-S B Y U YHEAUALL MEIIATE EANEL M} BRAI0]
A3t HOHIS (2R, AAHLH| )2 23

2. CHAPDIZE : 1 AMUEEES 1192 B, NE|ZI0] HEHA Qs B0l WY

NYUREE] NEPO |2t ZRUNAZ &
- WBSAALL AEAAE Qlo| HY S T HEER AT} LME B £URE IR (YH190
ZH3YO 2 NERATE £ORBEIE QFSHE L 4R Y NERIAE FTh 2dHINS
3% 4 9
(4) BHHOHSZ PR

S SANE T ol S TS

5

=]

LEEALAA sASHL| =& 7|Aet MHOZ
AL217} _’-\_%OLT’_ U= Ct

3

CL—

@ E AH188RAM2Y % = SEIQI &2 U ME LMEARl HE e AH1932A20 WE
of | 20 SHEY USSFAILAA AMEH2Z
t

EZAIELO| SHHO| Cf
1 Zolof| HHHSHE QAL |o| Zo|URE 20

OLiof| S| 5
@Y AM193zA28 2t = QIQI FE TA0| K2 RALES| S| HTisks +AR7E A

[
1
12
_>,~‘_
O I
ol

= o #ayoz
ot Wl met $SHO| Hi4E FRoHE P9
Lt ZOfafArgf
(1) FHENYAE SSAYSIO| £2US WS Z2, 204 HY0| ST B2 EE MEPOPIZ0| ZE 5
of AlRE EAAIES HASHE ZS AHSU0| £EBAE S0t EAMEIE| 4B U 0/2AZ (05
“YEZS0l2t BIHE THSALE ZR5I0] +ANIA AZ3H0, THSAHE LEIBALREE olzgre
ME3S2 M g0| SUR0lA AL
(2) WBEAAAIT O FANEIS HABHE FRO £242f HAU| SIS 20| SAMEYM AHMOR 4
Aol MBS 52 AFT 4 YL
Ch M2 AR ¥ U 5 AR INHTA
(1) #eih WEEAR Er Dol (SRS ExABZTl e Hoiol, s Were
EASNYAE ZHELICL)0N Choto] JRAIZE Lholl 01RE 71343t A

El

=)
_(3!
4m
P
=
p——3
=
p——3
1]
=
)jl

=
4582 eE
HOZ TE| SO0 BAL SAMERYMO| Bet IR MFo| WO} S EE 2Eo| WHE H7Y
4 Qlon, WEAUA £ BOHSALE TS AKRSI0| 01F AR RELICH
(2) 27t POl S w= 22
® HSEAHLBHIA
@ UHEASHIZIIHN
® HRAHE U 1 SABAIN
@ WSEAYA BN

(3) WS WSEAFOAS QI

’

|0

WHZ HYAs A Q)

| WRE 7 5+ Us 7 - MR= St 25U

rir

»E

SH0|A] S& O0|8510 SAISI0{0F SHLCt.

42



— o g
(1) LSEAYAZ EY, YFAAf & E FALEM (CfH|FAHEEA 2 ZIO|FAEEM 230l fltt=l=
HRIE St7Lt O PRE £E35| 5I0 SAA0A £3HE BYAZ WOl O &SHE Bl Y0 ASE
LICt. O, Hiedel QS 2 & f°*7~f7f dTet FOE SIRSS SEHU BRI SEFAYE
[

%F

2 ol 1 AMES 2 FR0l= Higel HYUS AA| pFELICH

(2) él?;—'.z—lfmlpf Lo SUUS REHSHE 32 HTEIE OJA E= ZAHZARIERIL 2™
CHOAE HAUARRZE U= =1t A5 I £35S Bl 20] AFLICH

(3) TRFAGAL NERHAL HOjIAL SO| ol Slsty AL tHet oI HAS FEoR= B2 HHA
/71 U= moll= ACHSHO LofibH&2AS FLICY.

(4) SELIM(FYLUIM & HRMRE =) FALTA (OH|IFAEEA E ZOIERLYME =) &

=
SAFI0| 25t AHAL| 7| E= BAZE UL S2AIR0] 7| E= EAIER| OL[E22H 2zt
HE U2 FR0= orefit 22 5

o
e
0o

9'|_I
r

7t £lE g FAl= 1 £ohol| 25t0] b2l 10| RASLICE CHEF, Hid
o| MAS A A7t 4TS F2UE SHASME =75t 0| & + YAUSS FF57LE 2 Jae| FHSA
7t #5e s g ol 1 AleE o R0 Hidel MYUS AR FELICH
@ sl SALUDAQ HuQlap My FA|Q LRHRIO[ OfA}
@ siid SHLULAME| 2GS AA[GHALE Zdst AF
@ sy SANIAM J|AMAr E= O HBEMRIL 2d E= Yeisin SE5HH AEet SUSA A}
Y E= HEEIE UECR OP— A SO 2EHAE Zeolr) HEPILE Yok A
@ dlid SEUDMO| 7|HMAreh e O HEMTRO| At7|Q| F7t-24-2Ql o|A40| 7|HMEl= o st
0 SQl5t 1 7|MLHES =Helet 2t
©® sy S 2l L FHARILY E= F4Q0| 221 0|Y2 BR0ls BAMZCR Yot=
AE Zet)
® siid FAEBEME 2dstAL wiet 2t
@ OHEC| | 25t Z2 mEMT FAI2| f=2
of A

—~
—_
~

etEA AL, LEFHAL = TOSIARZE O] ZSHRATf0| 2510 A5S A7Iet Wols 252 A7t

= AQ| =YAMA|E 2rst= M A|7|sto{oF LCt.

(2) YAt 252 H7[5k= Mol SAHARe| AEo] [Efﬂf TAAL| FAZ| L £UAPTL 25 UYEF
AYAF e SIS HYUYE AMRE HESHE AN A7 = AFLICH CfE 227t ef=E

el HB3ZA1559| Ao I3t HIAFAR 71°01It AR Hefsks HEFAYEA Ex HO{SIAL

9| JYUHE AMA|E Er&ck= M A|7|sto{oF LTt

vt 7|E} ER}AQ| H2|ES0f| 2H5H AFS
(1) O ExLIEre| AStEAIHCF & AE0 St FI/IHEE |otA|= IH2 0] AEo| MUEAUA E=
DoAY AHER] ARE Ct
(2) O ExLIES| 7|27t HE & 2840 ZshA= 0| AEo| UEAYAL E= TOfSIAL] AMEZR]
_‘C_)L:rl_gl- A OléL_IL’_I.
(3) O] &Eel EAMHEAN L 7[R7MHES 52 =BEARHESININ &, SASHAL, S8FARS QIEUl
(www.kofia.or.kr)Of|Af &Q15F 4= QU&LICY

43



2. UEFEAZ|IA| SiA[of et At

7t o2l
EAHLERS HAsH AAEAGAE O oL StLtof| sliEsts 2<R0ll= AlA §l0] FAMIERS SiA|SH0{0F B
LICt O] 3¢ AAEAYEAE 1 SHAAMEE A 810 28930 2 115t0{0F BfLICH.
AEFAOF |7k 28

(1) HEASfoA Ht
(2) #AAZ=2|o| EAHLE
(3) FAMIES| mEEE

— 71—
(4) ERHMELS] SE 34

oHZl 24 0|

(5) #0420l 471 1910] Bl= F2. Cit, A3 HABME 3T 2247t g P92

She ZoE HeEict

Lt RCl5HA|
(1) AYEAYAE offel B =822 S2US Al g FAME
LEFAYAE O alizMES AA g0l S8l 2u5t00F gLt

2012} HQUO| EoJ5t AL
ST EARAELD] £0IZH | T3 Sof

2 1E0| &= 2o #=40| 50

ey |

N s ¥

[=NeNe)

NEFS S 4 o, of 3L

O
= =
E—ZM_ = 2g6t1E0| A F10E 7=l|-’—".-5f04 FAHLErS| E=HO| 504 | el 32

[=R=]

®

@

® $ZWE+(M6+L £9r ExEE 27t
91

@

2)

UFEARAAE(1)2 @ Y @2 FH| st ZSoll= 174 olLhol s,
& 5 222 AEriRte} Holao SLiCk

() (M2l @ & @2f 4ol 2[sto] 0] FALELS SHAISI AL oh= B UHFAIBAE SHAIAMR, SHAIZ

| SAISHCOF BfLCt.

3. HERA[e] SAl0| et AR

7t A7|830M
(1) 992N 2 HMME HE S
@ FYEDIA

HHEAUAE YTEAMM B 0 £7]0) FALINE TZUSIYIT}
o 2 TS0 Fuetn, 0f £7] Z2 § 274E ol 018 289IUs ¥

Ct.
- EZFAE| MAS

5t
I_O
- 1Io|-E1|-1HA|-O| _8_%% il-jl_l- ISt

1
A, dets S ASYH 2 VIEF sHRAIZHEARS TOSIAL| SAIStAL JEFEAIGAe] QIEU ZH|0|
|

dot= 7= e} o
12]0] A|E5to{0F

|IO
0l
L oo

gt HSEASHE 7|1E7/HER
- QIZETAI S0 CHEE 2R HARHKE & T AR7ZL 7IAE MF
- UYRAML £ok= At & FAQ| D{ofe|MEat Aol KETHOHY| K2 FASHHAIE A=z

o - g0 T HIF
@ ZUMT
FALIEOIL RAfF2Eo| HEFAIHA = RARAL 52 a2l AR7t
LAEE LRE| 271 OlUol ZUNRE S82IYE U

- AYERAT|IFL| SA7IZt R
- UYRA|FL AV e B4V =
- UYRAP|FL| oAl e ofitt
QA LA
TeFA A YEFAA L] TSt 2|A7|2H 22 2 g
ARRIo| SIAZALE ROLOF LTt CiTH +Yztol 0|9F oig f=47t Bl= 8%
SEAZ|FL| HALS 7IELR L}Z2| 0L SH0]| siEsts 2

Lot 42 olid ARt

—

g2lof AMESto{oF Bt

PEAL7| 72| SHAIZEE 27HE O|LHoll 2|AIZ

ZAM A2t Tt

420l SALAE LA FEULC

44



(2)

- FBEATITO AAEA0| 30024 0f5H FS
- FBEATITO| AAEUO| 300008 7} 50021 O[5tel FLEN BA7IZH UL YHEAT| T
ALY O G WHEAZHE 2712 LW OfLl3t B

AR EE TN

O HUEAYAE AR DM (REAMIED 25t AftE ZEHE AYSIH siY AFFAMLMAS
B2 22|sts AMEFHALS| QIS 2ot 3/HEOMCH 13| 0|4 siE HLFAZ|Fe| FEAFAO|A 1 550{0F
SUCE AMPEHIME uRS= 0= ULFRASHE TS HOSA Es HASE7|HS
SOt 7|FUZRE 270 O|Liof| &Y, MARE E= 0| H|XSH MARSLIC| HHOoZ W HSI0{of
SLCh CHt EZRATE s ’éIETZPHLOiI EZret 20| 1002+ O[3HO|7ALE, FARAM|A| AL H
FA7t gl 89 ZR0e USEAGA - HijgAL ¥ SHEFEFAEEC] B EHO|ZA| JAIt
HSEAAAL - HOfSIALS] 2 - 2| L B0 AASHE o M2t FASHE AR Z42 ¥ £
NeM, BEAAZL LEUES st= 0= 10| m2toF SLCE  FRAALAH HALHE FATF Q=
89 40z USEAYUAL - HOSAF 2 SEZgRAREEe] QU EW0[R] JAlLt
HSEAAAL - HOfSIALe] 2 - 2| L B0 AASHE B M2t FASHE AR 42 ¥ £
NCH, BEAAZ LELES Hdt= 4$01I: J10j| rr2tof gL ct.

@ EBEAAIL FAZR HSEE § FAAL| 0|YUS g 7t Q= 4dREM 029 ZR0s

AZEEIME BEAAA 28SA| OfLE 4= AFLICE
- B2 AALZEEIAMO +ES AHRSICHE QAE AME, M- A - BARME, MARHE A 0lQt
Hlﬁ%l- Z'Ill-EAlOl I:IH:HOE _H._Alo|- %)1_?_
- E.—'.E—ZWZM WISBULRAVIFE 2 Ex HESI0 28si= 4REAM E 138 oY
BRS7H Y510 DAISHE UYL R AMIREEIME SAlSHE 32
i A2 SBHSAYYULFAZ|FE 2Y E= 2SI 285ts =AM 0L 13
Olet SBLIASI7L Y50 LASHE YR AMREEIME SASHE E¢
- RAAL ARSHE s AEFAISHO F7EY0| 10T Olstel FREM  HETAMTA
AL2E BEOME AHSSHA| OBt 5t U= B2
Q@ ULFAIHAE A0 WE AMSEEIAM0 TS 2 29| AelS 7|A5H0{0F BHCt.
- A7 JHAIZRE MOl SEEE d, SA7IZe T, 71I°F7I.7_Fo TRY E= &
U=, oA L= ofittd & 0= StLtof| sigsts °*1H oid HYFAZ|IFL ALt
SRS 7[Z27HA

O =

- Mol JIZYRHY JIZU0l Y FRUE WY YHEAYITO H: LY Ee HYUS
WS RES BT TIZWIRQ 712 & 2BYA e Y HY 28717 Ol £ AR
- 712 B YISO S5 Aol ZRE TloNTt YSEAA S0l Chet 2ol Hg

|
ol

g 28712 S DHoKSt FAo S+, DHOHEY 2 OHoHS|M
- 7 HH0j| CHEZH o2 AsH= ARG

o

AAREEE . Pa|s T
BEAMAS BB BRISHS MRS FSERAA] BE10] ST ARSI} LA

OILHOIl CHS 2t 59| Af3f0| 7|ZE! AMAPELEF - BHa|E nAf (RERAE0 ot AllS ZEHE ZA510]

SAMOA ABIO0F L ALY FALINE RYEHE Fools VHEAZAS BofY

TfSIAL EE HASEIIHS E510] JIRYREE 24 OlUfo) M, HASH wE 0

MANEMO| HHOD TSSOl BUICL CIEL SANOP| HASH 247 Y= S0l Ao

BEARAL - MOBIAL Y BHRIZERES|O| QIR SHO|Z| ZAlQ WEEAU - HijsA)

.M U EUAN AASHE WHORZ S & 4 UON, EXRIt SHOR QWuAS st

A0 10j wajor Sk,

- ABERFOL| 20 HAAR

- Exp280I30| ¥

- ASEAREIO| ZoR

@ EXAL £A|2 MESE S Exfxte| 0]2g

x

=,°£
ok
40
i
N
£Q
mr

ZSEN HHEYYOR Haie

45



0= At 22| EOME FARROA AISSHA| OfLE 4 UFLICH

(4) 7IEF3R 2 MR
A

LSEAIGA - LEIGA} - HOHSIAL A SHALRRZ|SAE S8EE7t Yot Hiof M2t O Yo 2
ot 3R A MRE Y5t 24 2 - HIZSHAL QIEUW ZHOIR|E 0|85 SA[5H0{0F ELICH.

YRS MEPOLS HHH DA SHe ZROIE ARt HHAHS HZSI0iof BHLICL. O]
BS MEDHO F TS| HTSH ARSIO] BIZS $0I22810 HOIE FHXOF BILICE O] 39 YEEA
AR +oUAE3l0| AUSAS HASE 7|0 YIEHBHOIOF FHLICH
- WSENUA, MEfRIR 50| e B4 EE T Hro| £420] oIy
AEriAte] 1
- MEPfOPIZte] 7 (SAMMENS ST TAD] 1 71ZHZ0] MEAIIAO AR} s BLE
Ael)

EALES R HYE
25| EZH:HM'ZI'AI'O %704
- BRI CiSH EAFSHEL| HA (Y HBORAM1&A352(2 2 5 29| 220 M2 EAIMS
Z Qo Z2T i)
- SHSAEALE 2| HY
- UEEA YA HE
- §I_[|H[:H:L 7\|:LOIO| 0:12}-
@ 'E.*—'.E—ZWZHZ LEA2FS HEe ZR0=
FURRES|9| Zol0 of5t0] LAt H
—I7~f01l71| SA|
- QUARES|9| 2|0 ofStA| ¥l LEMAFS HAG F2: QB ZTO|RIE 0|88 SAl

O - O
(2) FAISAl

SAHAEO|LE EAQIZFO| WEH SRS TS 2 50 OfL BHLI SHTBHE ARO| LS H2 O

2H| 90| WS - BOREIAL - BBl0| QIE{L BT[] A T2lT Y

04| YA HA U HASWS 08310 BAIGHOIOF BILIC
® EASEOIRO| HZO| U ZL I AT HYE X280

o

o| HiHO @ ZAI5L0{0f BHLICH.
HO|Z| 52 0|83t BA| Y 2=

|]:0|I
4m ©@
_>,~‘_
5%
_):l_
g
=
——
l]
=
1o
r
Rl
Il

3, HEFAA e 729t £ES TTI)

@ EHiH7| E= EOiAZHLl 2 & O AR

Q@ HSYEC=E Yot= FAtL0| Tdot 9 1 BN 2 d4&

@ HeFAAES|Q ZoUHE

© FAHEEAM HE (T, ¥ 2 Fo Y == S8R9 0| w2t HEsi= 2, Hedt A Y
S dojet Meks HEss 32, FAREYUE HE0| A= BR=A HAHN1232H3gH 250 w2t =
AHEEME HE5HE B2 H Q)

© UAFAIUAIL| oY, B, TEYY I= FYY U= - Y

@ HYFRAGA = HAREZ|SIAT} 7I27H4E ZR LHYS] 0| Hdsks 30l 1 UE

z ol ohyolrt. Olst ZEhozM 2y

ERMEHE S SO EANFS 2712 BUT 4 Ut EANEOR YT
0% 10| Sl ol 0| 50242 O[B! ZQ T ARMT} ST EAAEIO] B H1922 H18

ey | - O

MO 2t SRl 4 UACkE AR

© SAME0| HYET 1190 At 3 4L AL5H0] FEA0| 50249 DIBK B T ATt B
SHAErO] A 1922 A1 SOl izt AT 4 UCHS AR
7 doll EAA] EATEN SCHEH YBS DIAIE ARIOEA SBUITH H5I0] TAISHE ARt

46



(3) TSRO o WAL B3 BA
@ HFEAUNE WIS

ZHo| oZMZT WASHE IS 12 ZEo RO me
QPE*%A%CWH% S2 BAIsH0I0F BLICH,
3

!
- O|ZABBAIHAQIN CHI0] OIZBS HAISHE 2P © QZHO| FHHL BAE U I AR
@ SZES DN St 2 YU W0 Wl o TRy FPolE 23peYe
Z

4. OlsEA|2lSate] 7{eHo et Argt

7t. OfsHEA[1nte] HeLHS « sHEAte S

o

OII

Lt JEFAZIFZE 2ol 2Hek Aret @ sigAre StE

o

l'[

O SAEHAA M 7|%
EASH Y FUTYNE A
() =7t g2
ZIMZ| MHIAS) 3 - A 201, MOILPKZ, 7IQEY S YA 21t MalT, 4N
2 ZBZO2 M2Ael0 SHSAE MYBILICE

—_od
(2) HyLd

IHI:

HoHHE Manager, Analyst, Trader & S7HARt °“:'1*2E 3 Q= SRS 0| 27| 15| o)A HYA
A0 ool HurEE M8 TIISIH SHRIAE AL

5. =S RAZ|0 &

roll

b 39t 714 A

ol
=

on
>
oo
£Q
djo

47



W 8

o

0] 27 B2 £4 3 SHOE TS0 WA TN A I8 4FOE 3H U

== ==

npeE SOl oo £ei|ct

2 21 0]&2 EXPZPE—'?'-H a2 2SI =28 FA 4F S0l FARKIH 1 28 duE
SEAAMA EFE AS HELICL

WVENS 4ot JITEN WHOR YPEA|FE EHEN £4 Hcetn
SULCH HEXOE SAPMEr 9 EXSIATF Olof SEHBHICE

rlH

Rl
r=
u

LS FAIYAIRL EFSIAZE MEA O A2 Qs UHS0A = HES LT

19
O[N

i

HE (SAMIEN O EA3 EARS0IA SIS0 W2 LidRs ZHO2M FABIMY
ZT A AHEYLICH

_|
¥

H

10| 28 A7t U EXYTS BS 3Yo2A §OE BAIELLL

—10HO
— a1—
SEAA L] 40% OldE 4, AH SOl FAfSH= HES ZEILICH

o |T.

rton

{7t 7bset HES ZELICH

72 2= 29| 7tset HEE ZEILICH

=285t HE(REE)Q 0 HENT FAsts HERFHE)Z FdE BE
HELC AFHEE REE 20l FAR 4+ YEUCh

ol
flul
i

2

TEIZHA HERM ASHYLH, EARAF, EAY SO m opm
+488 22| H8Hs HEQLIC

—_—dd

i

HEOQ| 7HACZA IHYIHY 2EGnto) e} HEE|H of

4]

=2 Al AEELCh

IE
n

HE Q84| RAl

N

7L
- O
HA SO EA15101 LAISH AN XIS TBILILE,
3 A SOl EABH0] 2 0

|n0

TC 28A| XAl

IE

Hoo 71y & HE 28 4 He|of ish o

To =

ZH
InkZ!
HE 71 Al EXfAZL THOHALY| A|E5Hs HISYL|C

HE Shof A| SRR EHOjAL R|E5Hs HISQLIC

HES 2y 72 JISkAl 1 SOfE Al REARAA RitEl= HIELZ I HIE2
HEO| H&EELUCH

HEO 2=0| HYElE A AYEUL.

HEE ABAZE HOlZM SXPEIAIS] SHATL SARSH AHE QLI

ZISIEZIHOfAIO] 29 AFSHES HZSH I HEQ| B E J1RAS0| ROA QA AASH=
717 O3 4 2 B EF 2 SiY A2 Eftﬂl-ltr

SEFAERL BEAAS0| A SAMYE 2228 + U=E HEN Ros:e
522|e] i FES TrefLC.

ASZY EE £UIUE AT W, 1 AZAM(ESS BOHEANI 1 AFE

g
TdHoOoT LLF
AHEAZN 7 REE NAS 02 I7IHE IZ|-|Mof0:| zm—}: 7S SrSHC}.
HIZ| 032 227\ 5HH HE Muto| H|WE Qs Msi=2 z|4QL|ct
3o Se| WEo= SAUENCH O 20| SXHORA SAHIe DS JUis
B2l Al 2t EIHE UHLICL ME5HH AROR EASH: ZHHLH £000| O AT HAHY 23|
£40| O Y £ ULt

ESIZ0|2 RS SHH 2 disHE| | S 2USH|C},
| FAoR AMeker £+ Q= HETL FOHA= ARHE

TELICE
FAYHUEE EF FAS 02 Fot 710 At & = QUs HEISME FAZAL
FARILICE

48



