o

IT -

EMAERMSR(R)E SAHA AtAto] =
2 =2 YHOIM 5SS e AR VS

=}
UAGLICL T2k, olzfst 27720 TE FAIES] d

[ &2 9|3 | o
== Tl S5l 3 Br2ael Expm

e

= StAl7| BIELIC

FAEEM= EHAELO|LIYFAE|0F 50 &
g1l AFLICH Thetd EAECH0|LES|T2[0fF 50 &
of7| ol BIEA| O] RAEBME SHO{EA[7] HIF LT,

HAEAMEFAE

ANEAAIEZ

CAYERAV|IF B - EHAECO|LIY 2 2|0t50E A A

H
=2
fou
>
M
B
oX

oo 3 AR
(ZHOHZIALO  CHEF  ARM|EE

(www trustonasset.com)2]

C2Y01E) SHY SF Y 0 ZEUFEE YoSHA| ofLstl AL 2

CZ2YONE) 71O - 201 HEEAITEM 2T

UM - =8 (ST

o
N2 © YBEAe2f

=

e

o FEArlee iy FFRAVIFEM S

(www kofia.or kr)
tAIZ] BFEHL CE

0jo

FA| OfLstl A& 2

glo

) HALZAIAAE — http://dart.fss.or.kr

M S8R(SEY) HASAIALE — http://dart.fss.or kr

2f ToislAt SEY

fo

O|20= Z[AUHEO]

1

28AUE7E EAMTM ||

AYst7Lt O A2l 713|E

YEtsiThs

o . o

HIEILIC), 3 0] WBSASHL T

O — L

ozt of 2lst E=

MHHYAZOR EAYUTC| 24O

715106 FA|7| HiELICt.

2 F




B

ro
&0
[}

~I

i o

Aret

N

Kr

AfAf| L] Fot

DEM|Of 2hEE AFSE

]
=

IH

Ll

ol

14. 0|

O
N

0fo
00

o)

g
A7|159| 2
A 4 5 HEFA|S BH

oWk
ol

L)
I

|Atoll 2ket Afgh

3

00
<
100 o)
= n
__o._l
e
_ <
T o
< N
o] HO
o
N
o ~
< W
H_|_ __ou
oll KT
< un

-

toh At
H2[of 2et At

FALARS| He|of

1.

St
o

YFA7ITel 5

2.

L

7t 1A AR

__oo

tol ZHefof 2teh At

™
ulo
ol

Al

I3

N

4. O|af
5. 2=

_z_l

__o._

3

Ap717H0f 2

Wk
ol
<1

I.



. O] EEAZIe RBAfldSE

HueT
sk, Fstel FAFHOILE FAL

StAl7| HRILICH,

A e dasEot

’é‘ 0] Yoz HeEltks 20| gletz uyi9
&5tAl7] HEEL(CE

Eo an5_|

_>,'_

33|
BaE &
2

2

£2p7| 70| 2843
2} of32
= ’éla.*—‘.E- zag uu°

SAE = o [[faf OIS ESAIL =

FA717e &2 o] YFAV|7t FBAfsts 2
Ao what AHEL|C

=2




_—AO
8o

At7152

Wk

__OH_
1

I

AG863
AG864
AG865

At71)

I.

0| Fhs3t

£ cfo|Ltel F2lo} 50 &
Ce
I.

F

Ea

o

E

(ZHOHE2

1160

o

| A

121 4 Qe
2]

o

|74t
2lon), of 2 Hof

2

AtLtol BAE 4 U204, AR
T

A
—

%t

P52 RsHAIT| BrRLIC

—

=l
=

AL =

=
=

LA

O]

FEL}

.l

F2 0l YBEAB 40|

0]
[

tA| OfL|
t
2 O

tn SE2CHe2 o 7H2| .t
kel
2t

2] 2

.I

0

2
=

tof)2 7+s LT

=
=

=

=2
AU

Efol =
T2
t

=

]

S
Z|

[ex

o]

H|O| A|

=iyt (===
=

=

ap|Rel 28
AThare A2 2ol Stk S 2t

At YA

E
™

F

S
=
ik
Lo
E
-

P
=

E
e

|

[sk
S

% 2) D@7

.>:<.
27}

__o_l

@32 Al O

Rk,

2

.

Lt 2L

7

AL}

E
e

HO|A|E ZAISH0| FA[7] BEELICH]

Off oy

UES2 25 “of

5|
)

|.

S
=

S
=
LIC

=

al

tol 2

+=

3

| (www _kofia.or kr)

| A}

3

k=%
[=]

I

o
[

P3|
(=]

PN

=)

toj
(www . trustonasset.com)2|

II|
[

f

___|m|v_

0

F

J1E7HH HE7|Z70IM

20f oist 2|

Iy

o

Al7| BFEHIC



olo
&3

o
100
e

uo

=
1o

ol
LY

o
__oo
i

uo

=
Ile)



PEARZ |0 Ehet Aret

1. YERAIe] 3

YASAIT FUERY F2) EETS
E2iAE Clo|Ute) Ze(of 50 El2eiE B ASAHIEHFAEH] AGS63
C AG864
Ce AG865

2, UYFEA|He A

- A 9t

[0] EXHAIELO| ExfsHe RERAELS| 18]

- ERAELCIO|LIY R E|0I502H D ERAEHRASEH

[ | — =
Al HAALE
2013.1.4. UBAIDM FHLA U 2|2 4
2014.2.10. EITHARIA £ BHOIZ A Oj% 27}

3. AR MUEA 7|2
O R2AHAELR 27t 243 HYO| 7HsSh SAIEIeR FEo] MEPOIZIS HaAl g1 s ct of
MEPAIOP|ZHS UM o2 EpuES 24722 oOjste HO2, EAA0| HEI|Z E& 27| §9

S|
olojet T+ 4 ASUICH
% EE Ee UEAYG & s FR0s BAZ SHUGHR)EZALE Ao Yo Z2tof| et Yo|= siitEHA)E
7 ABUCH AME A2 AH5FO| UE S YEFAITY sHA(of 2et AteS 2SHA|7| BREfLT

Al FSET ootz 66 (Kel=s, 103)

a2 A42 UE S UYFAIZEA0| et AfePS 23HAI7| BHELIC



(2013.12. 31.

o0 my
< < oo
- 1 ot rio
il % _ DR - ol
= b w0 o) wl ol mu 0o
olo oo 00 ofo 00 o or o3
i R OH O o OF SR ™
= 2 <r T X & X M
<r < gl we of X oo _
oN TONF K| o” = o” = _m._v o0 = -
3" 0 oot = o i
mﬁ 14 m_m o Hopol % T =
o0 M < e R 2 ol i)
o N5 =y wxlx Wrox o
oH ~ o K :vm._ ool%o T & o ok
T U o = Mo X < < _.anup oM x
0] zr 3 uFS< B
S SR Y L Wosl e B Are oo
ZT Tr ol 0 O fjor E_ |_.l||_ H_._ T _l._o o ol RD I~ O_.h
wor = o) W] o 50 ﬁ_vo ilol ER — [T Wl o0
HOMr  m <! |80 = K ToiRiR g =
by on 5 4B . % R oso ZTR® 8 g
~f Swm ¥ A B~ I I PRy m_m Mmﬂol_ RI or o
T ghmx mn 3 we BT BPEIEE g @ 2
TSmO arXimrmm mr S s =] = No~ - J K - N =
senrs N sinasPrangloowtatine o o 25
: XU X WRET Fuh @@l w A r].-M_I_.. =S b
a_.on_._ i <k RO< < ol oD mm = Q0o
o 0 0 3 ponped 8T o & o
UEe o o0 ™ mandoor RO o N 2
mo O K o - o = O oHar oo N Uk < |
] ~ 0 w0 OH wr = S5
1= = o0 < ) MmN
Q_o E_._A oR 2- =2 o '™ =r o z_o —
of 7 o ™ X A N
N N RT 0 ~ or Wk B
e = P T . ar
o - - - % R T =
0 N A= oo™
OH XD o M g3l X o O Y
U0 135 %55 E
— _ — _ W.kl.woﬂk o N.vl
oF 2rooon & %o —r oo 30 BT 5 g I R T i
K N Ok iRT m_.m_u_.wu m_M %m & oo X0 7 oo o mm KO ol ME or W REC _._.__.“__ )
= g | meFgE watisz < IF T
™ il = =g il
20 I o ) ) WELEE w22 5l _
N 34 ™~ S of Tmi29 ~ o o o | B0 | W0
ek ) DN wanop o o b e K-
= < U u ) w) oo X0 RO
by J—
% Ry t ) Ghage X AY &
N : 0 =i~ o
nO & ﬁl o <0 _._m_A_u < _._._|_| _._.___ =.__ i~
X P ¥ o, ’ |I._I




[0 ERHAIEIO] Efote RELIEIS HARBHROIZ 2T HE L]
- EAHAELIOILAR2|0t50S A R EAMIEH [FA 2]

49 2272 bl 2

= 2013.01.04~2014.02.09 -

RS 2014.02.10~32 -
27td, 2, R
Ecto|LfalR2|or50
HDEAMEH AL S

L 288 12
O] EXHLIENS TOfE 40| 20|22 QIstY 7|&7140| CtE22{Lt o442 7t CHE 02 S]Q| S HE
waiste 228 SAAEOR2A 0] EXNIE| HRE Z2% Solzue offel ZALICE
s 7121
DEZEA G0 BEAH 5 2t HAHO| o5te E[AHZ0| 7tst=
C32A (MERC 1AGS64) | AIRAILE 22A0[BA HOIA4EIF YTER Y SUSHO
7tU5t At 5= EXIR}
a . q pum § ZHHH £ Dl Hed o|l& 2|1 ol=sl=
Ce%EHﬁ (]I._EE'_E A6865) LEXI'EI—H:IO:i Eov:l [S) |_|'|_o t:lo;o'” —'lol'oj flﬂgmoﬂ 7|'I:|°|'|_
AHAILE Z2Z}0|HM QIEUE E510 7tst= EAFA}
Ct 22 2
O] EXLIE2 HHA233R0] 2HT ZAAEZLES ZEILEICZM 0| EARLIEO| EXlst=
DEZLE O Solf DEZFLE LHO| CHE AEAILIERR Of2liot Z& LTt
EyAECIO|LIY IR EZ[0I505HRTHE
EYAECIO|LIYUBZ|OI50E| 2 HFSHAIHE 100%0|5}
EgAECIO|LIY T 2|0t50FHAPHE 100% 0|5}
EyAECIo|LIol A 2|0I50FHAMHE 100%0|5}
EyAECIOILIY I E2[OI50HFAH=SHAIHE 100% 0|5t
[0 ERLAIEIO| Efote DERFAIEO] B3 A
LT 72 SXhY Y M
cong | TREAHY | FA 50%01 34, 2 95%0l5t £14
- EZLAIERIARS] 50% O[AFS U FA0| Exfstn ERFAERIAIS] 95%
cjo|utaizmajop | FASA | o2 Lo _ JoreTe
o OlotE Aol EX5t0] H|WA|4 CHH| 210l EHY-Z 28 CH
5032 HImZ[4 | KISZD1~2E Z]|2x80% + KOSPIx20%
SANE | <ocqpmer |- SAMEANO 50% OINS AU FAO| SASIL AL
[FUEB] | o oymm | 95%OIBHE AOI S5O HmAIS Chbl 220l 2y F78
=R | c enueeuo,




- NZABO| M2 FAAY =B ZHY HAFA BRYYOZ A
I cfb] HSHS SAAH BMO| ZRi40) 24 2B

D FAHYUHIZE 20~30%2 2&
E2 70%+E, 22 40%,FE22 FAXEZL|R9 +HUH|E
of 30%=2 2& [S(long) : FAOi4, (short) @ JHERA AYDH=
FIRAPHE O]

- HYItE AHAS L2ote HUi7ir| EAE st z2| Yo 2

Fellold 24E Sdff AH=20|Y 2HE

=2 o
% A| RERMErS] SEAME 2012 128 282 FBASAN HBEIA20 20131 12 4Y A
o

i
ie]
4m
>
it
BN
Dok
=
[S)
N
s
s
=
=
C
4
o
-]
Q
wn
wn
D
—
N
O
3
i
Olm

7. WEEA| el A5

x JeiLp &7]9] FA=20] BEA| SYEE 232 oo, AEFAIGA, LEYHA), Toli2|AL S O

ol

8. AYFEAI+e A

7t BA oY

ETN ETTE E3jTy4 22
1) BER}AIERO _ o
P I HES qoo%oist | » ExagtiolLeRal0r S0 AR A FAE]
T oo
2) LIEFYR 5 5 5
) QSBA ka3 268 24 370 70l olat el

TIthE (302 O|uiel =&7|&Zt T| A= 71=101 olet A=50)

—

»
» SEZIZZ| (B7] 14 O|Lie! 4F)
1

Ch2el 0= 22 1)9 FEXHlgE A &35tA| otLg. Ciet, @ 2 ©2 FR0l= FAHg 4& 02
712+& 159 o|ly= &
O FAHIE 2| 2H4EU2FE 1EH7H
@ FALIE QA 7|7H S2Y o] 1&7t
@ FALIE AYY|7H S2Y o] 187t
@ 3%9YY S0 St UMY = SR YE7 42t FEAMIEN ZHEEHO| 10%E 22ct= BF
® EZLER AR EXSH S| 7HEAMES2E 1)2] FEXHHIgE 2I8stH &= 3%
Z) XTI EXHH|RS EAMAIE AAZUS J|ZOR M2

- E2AECHO|LI2|R2|0} 50 ZADEAAIENFAIEH]

=

S2friat S24H| g S2jcar 22
> @ A 4 23| 4 o] RO ofet ARSH U Y A 4 2 8 ¥
DARSH o, | TR0 SlE SRS B ARSAY BHE SHSSH(F
(4 5) © | 4wl wL SROISZHA LS 2 U SN 7IYDH
2 9I5t0] W B2




b @ A 4 2| 3 B0 FHO| Ot RHZH, AWHZY, ELHEH
(20| o|t0] 211 M2AE Wolo| ezt )
2) A 95%015t | b ARHHE(ASWIIST A-O|A AFBARNH, AHALRE5I7 20
Tiop SrE|s AR, ZEAYHALREHY T= ZeUEAUS
)
b RS ESIONRITHASO| O[5 AASESAHZI0| Chat ST AR
3 AUREE 0 o (UBEIISI0| A0OIY)
=2 ° T ) e gARESBIANY Ea RIS DA Ta} HatE] s
ZENAGY ALY Eo ZEAXCHEAUASTIISZO0| A0OIAH
b J|QOISZHAMBLIIS S A2 0|4, 712J0] AbQlol L3 222
2T517| 9I5t0] EEHE OFA0|S 02 M B Al A4ROIA H5t
4) og 40%0l5t | = 2Hg 2z 7)
J|0|SZAS Hols OIS (MBWIIST A2 0|4h
FTA oj2ZA
5 =4 o OfoHol T2 | b & A5ZA1E U A230| Ol5t HLTHMAIECR A ZAl - 2O
aaiet ay | S SEEOH L A 3ol S, o), AR, GF E& 02 J122 Ste
T HO| 10% | A4 Sof HAE 2
So® of5t ERPAERLD] SIHB|IBHES 95t HeHo| sHat
sop of5 | B AI110Z0 730l elstol AstApt s ol
6) Azt o ol ¥ MORA218t0] 70| o5 WBEAZ
=2 _ _ _
ST 30% Olst | b AMRRAZEEAT| 20| UBENZH
7) BOjRASE | ZAZMO
] == 50% O|5}
8) BOjR AL
B
- ZA g | o oo
9) 2 tHol ooy | " TSROl BRse SAL oo
10) 2 242 | 20% O[3t | b ZAL YA, AAQEIEA, 0jS0| RHO o5 EAZAO| 24
1) HEe : b W Al A 268 2 3 3t0] 70| o3t Ha
DRAARIO| FH2H e e e
= ol f=R=%518n] o = o Baru ]
1) 2 ] » E7I0kE (30 OlUfel 28712 BIAZ7RA0l 2l3t A2B0)
b 87| RO/ (DF] 11 O|LYQI ALE)
71 CHeol ZQOI= 9[0] 1)~4)9] EAH|ISS X8517| OfLE. CtoF @ U GO ZL0|= ExiH|g 8
ol 717+S 159 o2 Bt
© E2PAEL Z|ZHHARLE 197
@ S2pAEt 327|7t 22 o|H 197t
® S2pAEt Aoky|7t 229 o]H 197
@ 3YYY ZOF LHF0] ZIHUY £ SR HTI} 212 ERPAE AAHROHO| 10%E 2B HD
® EAAELAOl EXZA So| JIHHECZ 1)~4)0| EXHSL 9utetH B A
Lp) CHol SEHats ALRE ZIHISHH 919] 5)~10)0] EATIES ZIlste B0 ZIULE 374}
2(EE SO2 20| 27ttt SATIARAS 1 30| JHSs AIZPRR)E 1 Exstzo| 2{3tsh 2
o=z =
D EAELYAIO]| St ERLfARIA I} HE
@ EapAlEto] o3|
® DA Ald S e[
@ EAEIYAO]| B3 ZUS st HOI0| B T 2Ey
® 1 sof| EXfChARALO] 20} 2|S glo] EXEIEE 2nleH © BS
2) EXTHAY EXH|BE SRAIE ZARUS J|Z0Z AE



2
YeEAgA= ol
gl

2 oA oA

SALEALE 28Y W CH30| siEsts WIS Sto{A= OfLf gLch i, g3
o= QY¥e FR0l= 2{otA| OfLgfL(Ct.

& e
P EXMLIEF ZHLERHO| 10%E 250 B AIME 84 RO|M Fste UEEARAR
Olai&tAHQl} CHZo| W2 HeflRE ste Q. ), YEEAIYAIC| Ci=FLE A
olaiztAelutel | H3|AtQl OJsEARI7I= CHEel WRo2: 2838 4 QICt
el A 172 A28 A 130 T2 e| tiE
- SIORAR O (SHS LYV F0f SOH=E 2Hg RUCE Ojpdts BRE
2SiCh
[0] E2}4IEfO] E2tote REFLENS] E21A| 6t
- EAECIO[LIY R 2[0t503 H 2 EXHLIEH A Z R
= e
P EALEN ZHLEZOHO| 10%E 2ot B A|SHHE 84 ROIM Fots HEEAIYAL
1) olsharAol 9|_0|8H1J74I°_'1+ HelERlE st= §§$I_ Cioh EEXYALS] CiFFLE AE3[ARR
ato| AHal Olsf&A Q= CH3o _HJ%*BEE —8%%*_# oict
-9 AH83 R A 480 T2 Y| OiE
- BIOR AL O (SRS YY1 F0f e A RUSE 045t F2)
7t) ERFLIEL 2pAEZOHO| 10%E 2510 SYEZ SHREEASH A Ql, st
2 HAE ¥ o23AM, 7IY0SSH 29 oF, tEHH - o2 - =28
7t Ysto] nAlete AMH ZEHo| Fxtete R 0 32 LY SO Last
SH = A23HE@ Eel 50| wilst 2SI M A SHOESH ZEhHt
A2SHE Helst SHS 22 SYZTF2=2 &,
L} Ciat Ct29o| AL0|= 10%2 21510 SUZ=2 20| EAE 4 YL
(1) ZHAEZOHO| 100%7HA| B2} ZHSH, SH=2HESINYSH, 27t Y22

o] g5 £S5 A&

(2) AHLEZAUO| 30% 7R FAL: 2GS, EFASH(E=SHSAAYSH, &
2ot Helael dEs 23T A Ael) ¥ Y YEo wet dEE gUol
AT OfS(Y Al 4 2| 30| THE 7|YHSSH L AlbF A 7924 2¢
A 5= 2 9 =&7I0| &l - ool - SV E= Qs O30 SiY), E
AR A 79 2| 2 A 5 = JISFE AS7HA|9] 587|120 Bl oF
Yo OleSA £ XSS EST A -0, E AP A 79 =A 2 &

To| JHUEIO] QU= BIPL WS WA, FUHYYARSIHSAY = ot
FRUIZINYO 2 FUYYAYRBEYY E= FYYSHORM
FUANYHARSHHSIAL T HAIBY A 79 23| 2 A 5
29| 387I20| ATS B0 FUNYYRBLYY E= FUNYSHY

(3) SUHQI SO| Wakst YLZA(D YOI SO L ALE2
Oletz mao| APIEB|Z0| 10%S ZASHe AP0 1 AZIEAH|Z
(RIIZAAE, DASNY E= 3ol ZANYER oY 1 ALZH
ZAPlO) BUS O AIFOIN Z2fsle RE FS0| TZAVI EFUS Bt
FUOR Lz HI8S 1 YTt WRS HIZR M0, HYLUS J|FoR

2 32

T
w Mo
u

3) Ul E34 | » YOl S0| WHE LS =
4) THYNE | 7h FALYABPIUTHEA S| oiojol T2 IFWI0| SRS ZHAHE A0
=24 M Hazots W slolo] 10%E 2asto] Exfsts #9




By B T H5 B @
PO E B gy KR E
o) ~ H 32 _ Gl
o __oo
m 3% — =0l -
_ gt ® gy me D
od N 2 0 N N i No 1o =
I __ T2 X o — o}
mao..__._ZH___mE_. N e il
ol o 1oy U WD
Moo e m kbl =
Kfo ___,_A_. E_.m._ Mg K3 mm
YhslEs FE Ty @
kLS R
R ol L Y 52 [
DT AL e X oD
= Ko g m_.h_ 1ol & ol .E._- % ~D
- E_Em__lou 1o KD N :._._ ol X
0 & 2 o KD {0 L i S [}
B S 20 ool g o
Lo 0 = Mo~ io N
A Ty M AT o
s GHE oM 2
s WSl B
o K wUF - U SE R
Mo 1) Tt g OF X @ Gy Wk )
.Ao_._m Eﬂun.w 750 ~I 70 .r_| NH_Z |__Iou 1o
203 oy gyl LRI o
H — | =) =gy o 3l <k
= o X <o __ =0y = X 5
U N LRy Hon = 2
K _o=sumrra iy ™
ol Qo = o= ¢ © I
jtﬂﬁ.%__+oo=__.Mnmﬁo_aﬂ.uri_. X =
i mo%ﬂ__rouie_.ﬁohs_ﬂuu__r% =
"l TeNo ey X T =5 2 mw
N = B0 WE g RO R T XX A0
S ok o of g <P ey M UROF W &0
<M Ko 10 @ Uk ol = _ | =
Kb Ml RI N < RIRCRIOFS ™ K Ul
ol T )R __JIE BN
] ~N 2 [l n) PN
T X
o =
~ oL ~ o]
U o u- v 140
ol g ol T _._.mv_._._
I KD __ D
) 29
n ©

St
o .

tA| Ot

2
all

24
A

St Of

=

AZ177EA))

L=
se

{20| 7t

Z:

AAchARRRARS O

=
-

ol

=
[S)

WEMA(FRE S22 HE20[ =7t

= o
mE
r wr ol
o |
WK~ H
. Wk wr oo
ol © @ @

®

oF
o

[y

1le)
F
_2._
i
o)

Wk

<
|

ulr
NF
~N
_z_l
ol
<

® 1 S0l SRS AL

A
=

12



0. WHUSAIITO| SAHY, EALY U 20472
o) EAE U Qg
1) E2p2
O] EAHAELS EAMEIYAO| 100%0/5H8 ZA0| 22 SAISHE REIE0] 21510 27|Ho
2 ool 220|S U o402 ZTFLCL E3 DEAALY SBAUH| TR 2o et
09 Ei A0| YABLICE
% HlW |4 T KISTL21~2E%x80% + KOSPIX20%

0 EAECIO|LIYB2(0l50S ARSAAISFAEE | SAHZ

=

FALLIERL LS| 50% OldE Ul FAO| FAfotal FARUEA L] 95%0|5HE 2HO| FAfSH0]
A C

T4, 52 AASSO0| &S| ALY
:0~50%

- A4/31240| Tho 2HA10] 52 ZRER 74

T o =

long, short, pair trading, enhanced Z12F1

- 22| [0l A0 Egﬂéﬁ oz £2g)
T'_:riom Z42 Sof Az0l 50 = Net Exposure®2E 20~30%5-200|A 2+2|
—

== r B . 232 }.‘i ..

2t A ot oM E5t . iAlluHiong Position) .

AfTH7E2| £2¢ _

- 2= A H(Short Position)
- A 34l DR 0~20%
- 2|~ MBI 0~40%
1) enhanced M2t @ AUAEIL 7tx|F, A|&etFu 2as6tH &7 4EE A& = Ue SAES

ME5H0 0f4=(long)
22) Net Exposure : long(AI004 HIHH|Z)0|A short(FA! RUOIEH|Z 1 RI1Z|LSMB00EH|Z)S 2426t
7

2 FAAY0]| tiet ==2=E o0

|0

AZAEOl 2 ZAAY =SS ZUD HERA BRUYOR DA O] WELS Z2A

w
<
=
=

Ni
i)
T
10
ng
0x
A
-
o
-
E_

O Long-Short 2 : 714 A450| Ol 522 & ZEZ2|(FA O)E #5351, 714
5tef0] ofl &<
O Pair Trading
2 22 g3

=2 =
O Enhanced M2 @ HEJt JH0| A= 712|F SH22 § ZEZL2E F#5EULL

M 0



AE7HE HHE L=oto] dUizta| FAE st a2 Yo 27{E wold =2¥S Sl A=20

O wefold Mef @ g2

=
=
=gl

—
o8 2¥S Sot0] EtHHo =2 2EFLICE

__>d
02
=2
ry
N
ob
2
n
2
2
ox
o
Iy
P
Y
o
o
Jh
|0
U
ob
=2
z
03
0z
olot
2
82
S}
3n

FeOlH2 H=dl 2(Z ESdE AIHE 20t |k g2 ZE dsad AT 7
2 5 ds+ AH 252 st e Vg2 Y|, AErdE & BEa20f Tet
ZYEUCH oS 20 39 27| AHe| EF F0]d2 o 2. 7HYLICE w2t el 22
HE S Y U222 FY0|H0| Z4F 27t FSEENE o 2HA7FH2| stk (ds)F0l
L ct
O #AS3M M HH2S ATVIRL 0|27 HahiA A20, LolAe= TS| o ety
2 WL Ees MAVHEES LEUL T2tA 2ol 2Y[7F SOSTAM 02| 0| =2 204
=O| 245t 22|17} otafsto] =0]9 Ldst= F12t0] YL 0|F AHAe| £ (Rolling) =22

t
£t

f
=4d =27t 3 stEste Aol MES st EFENE Fele AHA

2470 510, £/
eyt

% HlW |4 1 KISTEL2A1~2E3%80% + KOSPIX20%

O EZpLIENS MIHHIW S8 flot0 It #2 HuX|HE Aot Aol Alddd 2
Extderel i 50| et o] Xes CE Al fAdE=2 HE 2 & USZUCH BHE A
ClimE{ S 2ZLE 28 3| (www kofia.or kr), THORS| A E
BHEA4S 2Hwww trustonasset.com)©] QIEIUETOIAIZ 2 D3t0] 27| HRRILICH

x HuZ| AYGARR @ 0] EXIEO| 2 EXlst= =4 A 2o| Hlw7t H--stCtn TEE|of

TLSHAIYS z/Oist AUHC 2 LES £ A= KOSPIAFE HYTIFU20 M| 95%0|5t
FAGIEZ HHAY +AENUHS SFet HWE LISt KISmA1~2E XS HLAFZ
dEstRAE L.

0] EZRJAIELS EJAIEF ZPARZ
ol golH, F/tR[+H=20=S %‘
A2YLC. ©2tA O] FAR
HYSIAS LI

F1) FA =FAHS = FAM4 IS - FARY MHEHE - FIHRUS01=HS

HO| 20% OI5tel el UM =UW &Y FAS Y
ZHEOEW ZAlojo] 2828”8 20~30% OluZ A
Eto| H|WR|+E KIS 1~2Ex80% + KOSPIX20%2=2

fuok

SAMES A ABO| BUEIYT 2M2 HIEoR AIFSIE, U8Y, 5N AY S A¥e
FQIMs D WIKe IYS S YBBalS a1 YBLICE
JEES
SAAErS SRAERILO] 100%01518 A SO F2 EAtsHs DS S5t ZAUAS
NEHFABBORAM E2H8H REAAIEI| JHHHS Tat 28 0|9 E& S40| ZHELICH



10. Y| S22

3t &40l 20|
] N Niootges dr EC 279 HE eoo s|AL S
O Srudte Hse wye geLct g, & SRR AR R e
e ool i s B e Z 0l Hopar o i s o
UL Salol oj3a ol AH0] TE Aoi HSHOE Su SO Huls B »
HEL 23H0| =t 25 =25 = _ _ = oLt ofzhe
T2} 02 BB AL AT AR e el el & I S e

e HBE S O B T S S g SR

olsiel SATHE 0 SIAEIO SAEIE BEANES SX LS Eaisio] 2

Ofefe] Fatelge Of FARIE

7t Lt

= 2
FARI™S F2u 25 TA
- S et oZ2Ead
72 Bo2 £8 o3% 9ol dFN=0 Gef 3T
O] RE2HAIER HAIYHES F?JOEOI E = UL CiEt &40 20| & o
Tl EXHES| HE L= = SHE 2
== A 2t EXE T = ks
_I'E_Zl-_‘l?—__l_%()‘” 7|' EQE|'7‘| E%I-/H\Lll:l- 7|-I-j\(_3'_ OI@{Q Z‘l&'!_i E_ZP{IJI' —?—%Forﬂl;ElL, HaeTNHe
Chst ExgAol &4 WA Zao e o 5t0] zHQl2 2|Z| OfL|&L|C},
|IO_;4 o EXguol &4 o SHARRIE EpaA0| CHEHY] Qe 7| A HE 0|28
_/I:_AETl% ZI.L_I. ]1|-|:|H§_|A|' % 01|_ o . = = EZl_gl_giM-l _?_A_!Q_l 7|’—| S, L
T 2 A, A Y moEYE SOl FAtE 5t EZJAIERRIALS| 712|=
FAIEALS 4, g ?ledoll =2 gUty S, EAE = Bl
= AR B W0 T2 2/ obslof| wet 225 M
5 ql S 7|EF HAIEA| = 3t Ol A2AEjO| bSO =
R Tl B TRE= s S, MPAE U AEA
Alo‘r’ s = EZICHAIZE BHHS|ALO| 5} S, To&
HERY | SAtess T gro] ofgL|ct, HlmR%o] ¢
o SIS T £OYES FEote UYL FAIEO| OfY AQlO| AOIZ 12|
O] EXJAIEI2 H|DX |4 £AUES TS A olo o|of wet H|mA|4&ete| 4ol&
- 5 sJk=lu:}
dluAset | e HIZ3} 2t0|7}F Ll 4 Qoo
FoE = __rLf = OA_'0|¢L_|E}
22| 7HsA Z0| e £ JUS
EAOIF = 2
= [=] o Z&L
H. S FAE F2UE 2| U AAAE Sof T2 Q|
= - =) L A, 2] 2 BAHAME S =
= = U FA4 SO FAkoh| TR0 U Alg, 2 ApADIR|Q] £A0| SHAyE
O] SRHIER ALY |o}. Eat HEH o Azo| Wal olsf RIS A
= = UG T £t YRy 4 5t olsiT olALIC
=7teiE igilgufz?& ltﬂir Seol BHH Hel2 olot o5 Afﬁmlr Lifo'ﬂ F7t7+ ofl eyt
=] [ (=Tt = Lo =5 o, [}
O RANE 2ue A 4 s Toln, MRS S0 et oAE
_ O] |xplEl2 SHe = 4AlQ HFAH%_T‘_, STEATY o -
SHANY oo ussi e olof [qiﬁfulofu?gm sithel HsA0| AUFLICH
— - S ootz o -
I T e S

= X oL
E22I"e 248 - st Z20| Ext5
= S 5 o]o =
S s 2ol ez e HAsGl Ao WA A ool o
~ A 220 25 = &
o SNsoes SISt Aa %o 1] deol Hii] ST &
= SOiYT L S0H7|2712 H8Uo| ti2 = o= Z=lL|C},
nay | oI el Sl oAl WO 28 5 eoAt ST SHE 70
Eol5 A AL = T = AlAF S0 28 £+~ g = =l
HE2H EZFAIERRALO| OfZt0| E7Hs5H0] Afeoni— Z5t= AQZAM 22UV} OlMEH=
~olxto| OlolS a5 A7t A= 4% & 0|0 F3dh=
SOHAV|RIY | wAAL] 0|AS g < gl & oA}
SHfHZ | o0l £0Zo| BIOH7} GI7|E & Qs . -
SToE THSAN & UY 72 o5tz ol FL, UEF BA £
= o| 3| =
FAE | eziieto] @) %*E?A%Lol'f"’ =38
RS o Eorsa A 4E Yslic S0 cfst siofe] H7E wop AlEt
[El'% "?"6-{ LO|st AL EXH\_lé‘l'_o_l _/'\_O_!%-?__I 2|_-I_|_O'|| == 2185 A Ol E_Zl'ﬂ
T Qw0 sl 39, = E40lE B¢ SADS FohE 2 £ s A
oS SHAlste 3%, FAMIENEES = i HEZA0| 504 0Pl AR = T
H%S SIASICHS AASH & 1W0| £)l= Yo fl=2oH toz SHASICHS A
S2f BENthE dEd = 14 2 283 + 2= TALRoR BYRC)S 43
RstEz7| EHZA5HE SO Eag38 %7t == Q20H0| 5024 0|2t A ZIF
saol oy | THHESSE S8 SAts AS3H0] EAHAIES] eleto] 50918 | NEVRCEE
AT 50 do) Au = 1 [Be 0| Al22 E2j2f0| 0| ©10| ERFAIES =
ol EALIELE SASte S AtRE F
& AL




2k, O] UYEA7[F0| st FAx} Y
O] EAHLIERZ FAO| 50%0|4 EXtst= HREAR
50~80%, &=XA|MH(Short Position) 30~40 «=EXH|&(Net Exposure)0| 20~30%
SELZE e gL metM o] EAHLER 588 § 2880 dYEleE =2 &2 FAfIdE AL
A2l Ol= =3 5 Y AT =2 FEXet= AHHY YEEA|F EO =2 &9 gE

T T
ZU=Chs A3 2J0[gL

ZASEH)C2M ZEX2|M(Long Position)

A

7|40l

CEHAEAIRE UERA|F 2IESE 2RI

2SS gR7IE A
> LA 22 60%O014 FATE YHEA|P
> 2HIAE YoIlE MR Sass SAYHSA|R(E
153 e g2 Y | 2R
> US| 20| HSHO| NFHSHE Ziots YHEA|P
> JlEL Ol2 RAS ABSES UE YBEAI|T
> TR 22 50%014 FABHE YHEA|P
oo po oy | " TEENE DMNE Sxiste SAUREAD|TEA3Y )
== == > UBEA |7 MSH0| ARRSHI FAR HHEA|P
> JlEL Ol2t RAS AB4ES U YBEAT|T
> DYIBALMO| 50%0202 St BEAI|R
se3 sop oy | BREAION 22 60% 01 SXSHe VUSADIT
> US| 20 HSHO| AFRSYED S YHEAD|P
> JlEL Ol2t RAS BSES U YHEA|T
> B 24 60% 0|4 Efohe YEEATI|T
453 S 9l b IE OISk RAR USRS U FESATIT
> Bl ZAYYEAI|R
> IIBBULEAIIRMMF)
553 e S2 fE | > FBA0| 22 S SAYEEAN|T
> JlE} Ol2F RAS ABSES UE YBEA|T
F1) 9 2RUIFS BAK USIIZO2 OE FUSAYASl A¥ST 2RIFIE OF 4+ U8
2) TOIPAE T, HE, REMTs, £IISTHYRABBHST O15f) , TAILE & olok AR 220l APE 2 A
%3) B9 : 22(883-53 014, CPAISS Ol4), P& Ch, CIBA 9 Olot RAR 22 Igg 2t At
7 4) ASIFAHE 1 ZBH, A, SAA-SS O14), CPAZ-SE O1), B34 A U olzt R +29

YE e A



o il a3 |
= 5 W Y = o
> o CINE -
o o M | I O @ &+ <k 4
oy Ol T M = < uilsy 3 UL
0 - 5 = _ Mq___ m = < H Mo
U= o3 Y = - ok oF = o B!
~i| Lml il il ofl o1 To o E_E o —.._o w
=< < < 31 B0 A R0 T+ = —| ou
-8 & B 2O 3 o B RO B g &
> & To i 1o 3 ~ 2 sian — 3 W = o a9
Nto o Uk gr o W ook 51 @ . 3F il 30 |
o onNgn I TN mrE o w o = °f T
< o JI=l = - ra o < Mar Nt 3 o
Jjo e ny ol a LG il i = o
o 20 40 o & Mo L o T E o X a I+
o N ~W Bl X B ol &I o P~ I_o - - = ~ X0 -
_ nelrs g1 B 9 KH oF 60 = Mo =5 W M
= 9 of K[ io KT 5 . =2 ~<kdo o X of z0 o oF Jn
23 = W ol W Bl - = o <k % u o
xo 2 S~ & ol ol ol TN Tar . S
31 Mo oo & o o Mo Ko B x W ol nI ®o
B K. ar of ™ ol S N RO N S o - =
o N — % o R0 o X i
5 O K== o o M MR e U e R
olf_o_H |H_ﬂmﬂw.zr N ol ol o N H __b_u._ Ty ol| &
K 2 vho 2 ol &0 < KO ¥ o < ° oo I oz O _ B0 of) LU
N © iy Jjo S 21 ) 37 ~ o _ CUlE! CroE oS o - 5 T -
o = = N, e w M o oV ¥ 1 ok S % ol 9l of ol il
0 oO" N ) o8 W) & = Tr o g Xur 2 = o
i 7l = o = 1o O_l <0 X0 O LIJ. O._|w_cH — 10 X m e = 0
T 2 1y U & & ™ e o o, W ~ Mo ST o = o o L
z) U0 = Mo Tyl = N NH o T i =i I ol =
Rr TR o og e 5 o8 m ~ <+ 258 Moo e T -
N N3 - 7 B0 RO 1l =3 o1 b . au < _%_ ol i1 T <X ~ o 8 o
N T Xo %o = RO I 5 ur G2 < TR 3
. T o ~N wo ojru J o - . O o A0 —y = N
n Jo ur & or oy M oy o oo < P S U N T RF
= N A_.@M_;mww_m o 10 g T R U N R FeEzT T WE
- [e) o p ”- o —n = X - = o _L| = 5
hagl pBiBL Tffumy | E Bizie  DEn alRs
i o i 3 PEEwy BERmags W = J3T 5 ooy o & H
o ZF of X or NEx kX N o NIRRT I d< Mg O <oy Mo oo R
ol oG U R R R T A T L A N = o ~ 2R
ol K o h Ao Ms oXIXNIal Moo Mok BB X o WX MWITRZT
. kUoor |l ar - - oo i = & T RO =Ko g X =S N m N
= o Trl = Q 2ok ot ok pigl T < o0 gy Wk < ™~ N m
=] Wl o wr <l KT o =l o1 MO XU = h N o= ~
o) SR &4l ) o ™o 5 L < B E ol o) kU Or iof JU ok o
o} F X L= .|A.h_u_._.._H m =< |z_o,“_0 ny = LN o RO T 4 U —_, ur F H O 37 of
- Do Txm n T R “had T I
ol 31 _ I njy IZH_ Wk o ) RO~ H— ™ ooy o) o &r H Ko <
F o8 zomsd oo © dJO O © NN __JAT__%_ 0 ET.ww_ - 2o &
= ° = - S N =} 5 Zow © ©
- = 2 + @d wmoo™ o
1 —~
x oo 7 ~

17




D+3

D+2

D+1

N RO
— = ol <
Ny __IOH_ W °© ._J_._._
Sl B0 I = ! = -
|r or wr <k m.mlwﬂ R uu_|OJ__
2] = Jo [ Qp— g G0 — 1o
%0 T <y ~ — up 5 T XX
—_ Ko ~ olo ol jol 0 5l or U 5
< ol _._.__l o__._._ ofl <D X o O_l O_l
™ G of ol a moo .o
ot _ M < R 0F <k ol ro 8o
o] ur S o T = =~ — T =N ujo =+ o oY
< < g =z X W - -y u RO M
s oy Pim ol 1z = "ok d B3 H
& % °ou o S P - N S LR Mo
o % ] oy - Mo . DF 5% o0 = o3 o
gl il 2 o N R
M___w o o nm_. RO :I_ m_. =) <F W_ o g ol wAlu ol
! ~ = o [ i
T T 5 H m_m ]! _w_o = }o. o 2 WX = mm T mw
= = 2 = = o 320 ° R -
= o 3 ¥ = ~ RO ° o o2 ol oy &0
wWoow w o) ) o . X N ok . w g = =8 o
o o ol ju = T O o o U o 4 of
R OF 4 ™ L N A ZoF o
ol mo MR I M <t X o1 A o R =L W_x
% I X or N F S o =" 3 B BN oried B
0 Kz = o gk o 3= ~ 2 T B O ST = =35 6 9 =
N i = T o ol o & ol =2 5 w- T R mE =
W e A W =) ofm om == o N B I
N RRE O sws w7 Loy Ly 2o R0 xD ah LrxIE 3
TR W% < i ° 35 e ML on 0 " o =
o & Mo . & M K Lo NEGS <3X oo iy = U 5 =
Rﬁm of ™ uf o & ELg 52 T __ B o<k m_nWAE__o_. =
- = O 70 © O & 2 {1 < > N 2ok Ao ar w o7 T o ol
®| fEz ¥, 1 IR hymels  B,R0 9
|_./|._ o o Lt JJ X i -~ H_H._H o < X o) N 70 0
KT o ORIl bard &9  <F &) 7+L+_T__§__7_A_. Wy R
~ w - = Twmo o L ol OF il u_a@u 33 of Nlo = <
N = 9 ~ <D N S eyl z® T = of X' o in
e N2 ghur oF o3 0 K 2 ® B S¢S G
ROy 3 ST N B o 8K U T 7S O
Wol 2 S i 1 S U= RO W g uw&ﬂ%ﬁﬂ w_mmf__muwwo
”| A= & ol ® o2 B ov 2wz @ o X XU & R
- I.I_ZT_/l Iﬂ./lm M - —_ — 10} |._A||_ = - o L||_;.AI__
P2Zvan s SEZE gag Saf g IgLmEY  fy ndd
=< ml%_._lmﬁﬂ m_mo_o_fmﬂ ?Iﬂ% M__” mﬁmﬁm Mamﬁe_aﬂoaﬂ o F oo b
XM RO< &OUO = — o < X ur KXo ~ A KO8 L mowx <
KO X! = = KO jlo of = K _|_| = wr NOo — N ~ H__l | — — J < mo
== F A S ™ =] =] = ar K X ol & g & _orgm 2t
e T A TR ¥ ER w o U o I - R §ip < & 1 or 3
ol =r| &0 &0 X ol = ~ X N _Ill_ﬂ o ol HD_H ==
< gmsX ol &l ¢ RBR 81 o noee o, CINENS ©
Ll oy K= o S S FX U —
T v de o m__u m o & <k 3 o °
N —~ 0 [ —
= 0~ _mu = o © —~ 4
A = of JI ™

18



mu_.._ I__._._ —_ E_l o —
o &= e 20 %0 ol
ol __ot o) -— 110} Hn_ nt o |
) X = R o
o My w® A M o =
WL ex &S == o !
o oJ oF or S =l N _N_o — = - .
iy ooy D o 30 - N T = 3 =
ol U o ol IF = or — g
- _l -0 = ol e A_H_ =
=~ uy wmondo Y ol e S x | &8 o S
S 5 W_oo <z %) X AT R S - e
X = S = ol -5 = <G k <F - =
ol o oy <k o X[ & o < W - 4D o
¢+ NS gwmoar X & o =, ] N E | B o =
g rdmo  ofw M o =r <H ™ = 0 e © 2
Y o0 W I ujr wr <F = <! o i | A <k 2| %o <k s
Tz m olmw 3 — o ol == bl =) = £d 0 5 =
B ORIt X o= T ul S | = =
= dpXq4md —= ™ or <H =TI L A L
= NIzomo W X o "o il NS ~ W
o Wyt X Rd ~ 0o ol R T ok —
J oo o™ ol o1 < 1 NEDY o <
K RD2 % W . L CTR o0 Ny o
) IRy B | T ol or &= B L
o bR NWME ol 3 om Sl I ATn T @
%0 a9 mom or Mo U i R .
) S| NI N~ o ) = © N2
44 _ RO o= < - 7l 040 I~ <F or WE ol ol n oD g ol
| o 2 W X N ad _
o H L % N = ¢ Mo N Y| = O B0
TR Wdoy 50 HO U = ERE R 2
S _._._mo = o _ zoa_ﬂwou% ) zool,aa < BX
= — Al o =N © ) 1 =
NLﬂxmemauar oﬁ_mu|_._ m._._ won_iom[o.__' o 5w o %WML
sz T N X o 75 o Ir B & ol fo | 5@ T
Pamum< Iy = ol 3 oM = oor o 5o
- J— o Q= T N = T = [©) o N —
Rt - s R i % m U s s o
= 5 od = ~ - < N < <h NT ol = mul_:_umvl T X |H
) to < o @ .ﬂ m_m _mom w_w njy ol ol N K ¢ _Zﬂo @ | Mo ™ mﬁ S22
KB olagKOFe (2 & D o U5 o o= = | SH o
S o< < <t oy A _ = o o | —
SR Tty o o o T < o oy W aXg
Mrlsnag@Bal = | ey By ~ £3K
S mE T D oo R o ou < M4k 5 om0 A
I Al - > - S S 00 & sl of RN E
ok W o) — of TS %0 ° ¥ N M| X | RDX
W= Ao KOS a1z & 5 LN A R
S o o| X F 2 = = 00 ] &0 olJ
o O_u ~ ~ 1o i < o
W W Zgupus < o
WMW?W”M_@_._EEO w & g xr ®
ST oTomeOB xRy o N &M A SN
L N = ~ %I R RO < M <
oM = 0

19



FALE L Sots 2pite O SFREZ Chaah 20| UL

CH R4t Torgy
dEFA 7t 71220 SHAZOM HeliEl 2ZA7t
2129 = e o] AlRWm7ID 5 5712 B
HI AL LR Al S L= AMHE 7f2|M,_ 3|A | 21, AMEEIAL0| thst Si7tE B2
A7t HEst= IHAEEE 7|=22 o 7t4
YU SE A BUIHEYE0| Hef=l= ]If*o”é#%klé* SOM SHst= 7H4
7|20 SHAYOAM Hele zSAIHE 71E22 2 0|¢e| HAETL
> 35k HAH-HE=E =2
A St ABBAE 71 AYDE 7122 o J1
. Ol - B77|220| &£35h= Eol 21 38 AlSsSto] ofg 102 ol
SHAIZOM AMIZt 2 WE' A2SHY oHY
AbO| ZH st HHZ 7|22 5t A
AL RERY 2 2 O]9 HHEII2|AE AlEote 7HHEEE 7= ;OJ 7t4
JEME S UidAHAO| 3HG5HA| OtHS= AS EE
710l 2 0o MABIIS|AZE ASste 7tAHS 7I=Z2 o 7t
zolo| = A APZIE| RISIEZIZRAS = b
sER=Y gt IL-_ 20 SAE 7|1E7t4. T, d43E dERASEHE SHAY oA
B Hellel 2[SAZt2 Bote 4 81%

O] FAIEZ SRYFAIE2ZM 7HY2rA0)| Tet of2fet 20| SFREE +ASH0| LAY, SRE
24 2 2220 ANM 20|72t ASLC

L Uolrr=ot 2AESHH YYFAY|FO HOHR|AHFAOO YA} £
O FAAOA AEH2Z HISote EHQ| 7o 2et LHE0[ 7|

7t B0 A Y Fitels R

AEO
AAE ‘E‘ TTITE
TrET C | Ce
slojasz 309 0|3k : 0|22 70% /30¥ 0|4 90 O|2t : 0]2=22| 30%
Lt YEER7|F0| Eotgls 24 L HIE
Al SH[2(HZ, %
-_rl' -E- = 'E( 0) Zla' A|7|
C Ce
ULEALA R 0.380 0.380
THOHS| A} 2 0.500 0.250 oy
MEFS|AL B4 0.015 0015 | 3tE ==
UBFAIR 22| S| AL B4 0.015 0.015
At
7|ElH|E 0.002 0.002 HEARA|
=2 O
£H4 - H|IE 0.912 0.662
g 254 - H|IE2 0.920 0.670
=27 26|12 At
S 7{elH| 8 0.832 0.832 SEAA|

20



T 1) JIEHIES SHO| OE & ZAHIE S 0 FALEM LA - HEHe= 22 e HEESH AHHHIE 2
=8HIE A2) SO sigsts A2 ol FALUED 2EHYO0| FAtet CHE FAMLUEL| JVIEH|E HIEZE F
Y22 ArESIRAS UL,

T 2) EE4 - HE HIE2 0] FAEOM 2l B4t 7|EHIE SUS oAt dEUN(Es - HIE HFH 7|
T)22 L0 MEEL

T 3) SEHHHIES ol FALEL 2EYY0| RAIR OE FAMIES SHHRHHIE HIES FYRZ2 AIESU=2
0] SE4H|IE0| ZLee|2]| OtLStRASLIC.

T 4) g4 SE+ - HIE HEE2 0 FARERAFAUE)OM 2SElE 242 7|EHE0]| 0] FALE(RFAILIENO]

QEFAE| S35 H]ZS OHES RERAE| B0t JEHIRS BT ZUS S B (H4 B 3t
2% J|Z)22 Li0| AHE5I0] Tl SMAIELDL SRUHO| RARSH CHE EXtAE] B4 £84 - b H|2S
2332 AlgStRBLIC

A2t 5 £le & 2

| £27|12H8 GlAI(+A)

EEEL)

e 145 398 5% 1045
C 96 299 519 1,152

HojesR U 2468

Ce 70 218 379 846
oiojaaz O BAHE C 97 302 524 1,162
(REAUES] 2 23) Ce 70 220 383 856
2 1) ST} 1,000 UAS EAFAS TS A - AYHOR HLHE HOR OfMEls 248 Ti B4 - HBS L
AojoR A23t ZiQiUct 0| 22 0]oZe DE HEASD, M7 EAfRoISe 59 WOjALRE ES 2
22 UHs 2oz 7t . , 240 olst EE ol3t o SO o}

SHEA

aeauery FESA WO A gwae ol gaea S5 m gl
P EAb wa mAlmu ug | uig T a2 44E
HFU | 300
A 060/ 050 0015 0015 009 122 1.232/2 1.0% | oot
ol | ojejz
2 OfLYy 9
ElaE SOHAl | 70%
Crojtel | g 0.60 0.75| 0015/ 0015 0.103| 1.483 1500 EOIZH | /
Ze[ot 9| 1.0% | 30¥
50 SHAt o[ LY Ol4t
SARIE |y 060 150 0015 0015 0067 2197 2208 - 909
ERE e
2 060 125 0015 0015 0143 2023 2036 - k!
O
C3 060 099 0015 0015 0143 1763 1776 - 0%

C4 060 090 0015 0015 0143 1673 168 -

21



W 060 000 0015 0015 0153 0783 0798 -
F 060 035 0015 0015 009 0761 0784 -
| 060/ 003 0015 0015 009 0756 0779 -
EAE
AECto|Lig)
22/0t 50 042 050 0015 0015 0002 0952 1000 - -
SRS RAIE
N
EpAE
CROILS ' ¢ ' 0430 0900 0015 0015 0002 1362 1400 - -
220} 50
A=
SHAE
ataier | Ce | 0430/ 0450 0015 0015 0002 0912 0940 - -
FAEE]

14. 0|2 B 2 DRMjol| B3 At

N
°
12
=
HI

1) YERAGAE Of FALIER L] 280 T2t Edst 0|58 FAMIERAYIZ S2Y ASEY
O ZHHEILICH CHEE, ©A242201 THE 0|9z0| 0EH A2 FR0= 2HE REY + UASHC

2) #As FAERAY|t] SR et Edste ol SR +USHE EHiss gE + UASH
Ct. 0] 3% +Yate O[ARHISHM MAUS SAITH s el UM Ztlig Aagel 7IE7tEe
2 S HE sl 22 2Hlgs gE & ASHICL

3) FAIEAIGIVIZS S8 £ FAMIEQ| S0 met elists FAMIEEZS dEa & 0]Z(0]
ot “dEa 52 ¢S = USLH 8= 32| AGAZ7t E2hsks ER0ls Al §lo] 48 52
FAROIA| ASRILICEH TR, SAMEACZE SRY A FALIEALC SH S| o2 59
ARE St Hota 52 Ag0| 22ttt FR0s O AR7t siad oo g + UASHC

4) a7t 4= SO AGVHAIY2RE 5E O g £= 48 59 AgE ¥75HA| OfLst
o= O H2lE Jdaste YEFALAA HEE 4+ AL,

5) AEIYEAL 0| RS E= d8s 52 HUSAA A=st 20= YUFAYAIL £AR0)| TS
of 1 zg0f cist MAS FEHELICH

Lt 2bA|

= .
Cict M- B9 A=A £EO0| §le A0 &3

EZRAEE CAOME AS0| CHafA HEo| HBRYS 517 St 22 2oz 51 ULt £3f
MERZfA| HLE= O[R}- BIZASS ALEE AlHols AHAA6| OfLstn YEEAI|2HE
o o2lo| ExpatoflA| AZoHe LS| Top Y| MYl P U MEO|Z HFEte Y &
sholl YEFEA|LZLE(Q| O[Qo2 YLD QYELICH CiY ZAHYLMALS TS} 2L
HolE sz Bge wa sl

S A = I CIESSEV L | X | sgog" |

22



¢, SH=2HI2>0 0| 1, &5H|8<0 0|% 022 3
o A0 st ME Qo FARALS] 0iY, ER, X2 SOIM Zdsts #HSM, SEM, SEAA
|

b 20l HishA= FApLIEe] HIB2R 225t AUSLIC.

m

T2 YEFRA|FREEQ| 0|2 AFHE L(EA0 et A=20 dYel=s & L HUEAY |
HYel= & Zehol|l dpMlo[do] CHet M2 |dYs G5t =0, FAIES] +ASHE A2t Of
A, Alzte] HolHE, d=Y=ol YYo= Helists 3R0= ER7IZE S Zdst 2Mo]efof chet
Mas Hddstl ASLICH TR, siE YESAZIF22E2Q| M0[AS ALHatol AAM HEE
27|77t BAfete SEAIYO d&E SHAE € ALYRASH S A2l 2 0|2 He2= st=
dE, HA7|Ye A SO LYst= Oiol- 87t &S 2ulists 2% Sall ofol-Eot £22 1A

= —
CHael HigASSAA Helstd ASUT

3) £=AZO| Ciet MMIE 1 THQ! 15.4% (F2UM Zg), LEHERl 14%

HFAE 7HQI0] e HEFAZ|T2E2EO MO0 CHFHME= 15.4% (&AM 14%, F2UAM 1.4%)

ol ez |-+ ULt o2{eh 252 JHele| At SELSYAHU(OIRAASI} HiEgLS)0] 7|2
| 735

—
—
o
= olstel F0f

=
= 22BN YUYLE YN ZHEIL, A2 SBASEAUOIALS BIY
A5)0| J|ZBYS 2= OIS VIZIUS ZWSHE BUS T2 SHLS(RSHYLLS, 2
MAS, 7IEHAS)TH MBI HHOIASMS(RIEIE NS 35%, F0IM 3.5%)2 ZE2pA BLICH
R L=

o
LiZolo] e SapAIEr] THM0jole 14%0] MBR 2H4 (8717 SO 3
s P A0l SRR RE WA e £U3UT T2 Bl 2T

OH

[=] =

A
— =
YoMES HESt RMSHH, O|Mol| HESH MM

—

|t
% 7] FALSO| tist HMUE & 2t +4A0f Cel 2h= YF YA, 9 s
of Tt efd o AU 22, £R= FALUE| Ciet F21=2 et Mz I CHsHO
ZMEE7tet g9l ste A0 FgLIth

23



A5k

=
T d

1. MFHE

2 YRS AH2YRO| Vst ARE FABIA 9

—

AGEU2, S MFAHO| et S/AZAIE L ZAtS

\J

L oRyE
- AIFHE0DR SR SlgUct

L}, CHRICHRE
- AFHEOIEZ SHFAE QST

of FArLAEZ Of FAMLIES A QS HERE # D29 2842t

Ch= 1] =

A 20|z TR EAHE| =28 E2|02t AYE Ae2 dHA £AE2 g7t s B
FOIEE, Y=Y £OlES JIZHE 49IF WEHES LIS XYL

D 4015 U ATY 40IE0| BE FLE SENIM ES SHUMC] ANIIEUT AHE 4
E2M A BAAHY £AE2 37 CE & U= HE2 EQI5I0{0F FLct

7t 87 AEMAE 71E)
E0|22 sfigAtet glaLitt.

Lt A= g 0| (M 718)
E0|22 sfigAte glaLitt.

o HAYH

o YEEAITO| AL 1Y B
SoS= YA iU

24



= o

t

1. YEAAHA 0| 2het AFgt
b SlAF 2
g A EAERMN2ER)
za 9 MESEEA ST 0fo|th2 66 (CI2I=E, 10 &)
o2tz (® 6308-0500)
=
_ www . trustonasset.com
o [opAEES
Z@ZZ 2gEl(53.36%), O|2IF(5.91%), dE=(5.34%)
OlfEAL | s e
(2013.12.31 7|&)
1998.04 IMMERAEERF H&
2007.06 =02 1% AlS|EH O|&l ZHo
PNk 2007.12 E2{AE HI7IE dzgel 48
2008.06 ZUHEXAU2E2HHO| 2et A2 ES
EYHAEAMIZERZE AE HE




ok
31

NF

(1) 22Y%

= U o HH
g grro
o) 0. o_a
<) I of
ta) m T ok
[ Y
n < o3 olom._
PoEgt
o g o0 =
w X0
7ol W T J1J
<5 g
z s
W z=Ho
T
_ m g H
ol = = |_._.._._
XoogE™
n
Ao oF
] = RO
ol 253
) T u X JJ
n . o_l H__._._ —_
I ol e _._.muD
pE Wy
e Wk "o
31 o il ] ou
2 iof KD —= o
D =r
M= K
- o = 0
RDor &~ of &
o © LMLH 3
ul o7 5
dx¥En
~ Mﬂ ~ _ ~
uh < 4 o ol
R S
ok KD < Wk
o L
i o
z w®
© Q

o0
wl

i

O AUt

J|J

S| A}

A

al
=

Fe| g A

YA}

-

(3) g2

LT}

I.

S
=

222(8| A0l $Jet

g Ysix}

ok

toH,

5]

251040t
ISTHO[Z[0f AAl

E
S

f

5]

1

[ "
%$
oj- 0
ol &

I &

stof 2t

L
—

t

45

CEREE R

S|AtOf Efs

=R

]

NH
~

LS|
=

—
-

44121 ahof

Ct.

3

~N|lolm|lo|m|leo ||| o
Ol N|lL|N|l—= | N|N| D
)5:9,656,31,1:6,
— | m|un 0|l | mm|m| o
M | — | — m —
o

~

o

~

N

~

<

3
N|loln|lolo|l~|~NIN|O
N|N|loo|—|m|<|w0|o0]| D
~| M|t |N|]o|n|la|a|a|lo
- | N | N o|lwv|mm|m| o
M| N - < —
&)

m

-~

o

~

N

~

LN

-

=3

IH | Ao

| = il

T W] w

gN [ Mo | ® | X | K |=|IF|==|M0
o |~ | M| B0 | 5| || o | I
|_.1|_ e et _— _— —t
__oo_ur_o_u_/..»..__/_u...AnZ
P e [ e R [ M Y .
— |l Nl v K| =T <

26



219
37
25,369
-33
36,192
39,318
20,832
9,882
7,453
/R AH)

]

=

©:

138,829

(2013.12.31

2,871

219
194
30,974
-33
41,954
45,941
24,155
10,844
8,038

e

=
e

| A7

k=)

Nlo

414

28,051

5,485

@o

Kk

102,008

e

3

—

A
Het Ak SA

<]

=
=]

5. 7|Et2| zt
Ap2
3

=]
T

) K-IFRS(

=
e

oD

o

]!

F AL

—_

Z|2 27} 50 (1588-2588)

o

=

www.ibk.co.kr

Me &7

|Afof| s

12|35

a
—

(@]
il

|AkSl 74

3. WAL
Qo

7t.

5o

S|AL

H|O| | F4

=
[=]

VB

A

o

SFAYALS| 2EA|Al0f ot

ulo

27



R o
sp oty & o i%% T RD
=l X s L o
1% Bo won o N
z RO RO K< SR o
< WEo3 s~ Ly WE <
U I 30 < T —
T x4 2 =
- | _ __oo__omm = =
Bl XFT T gX gy oS ~
njo 8o = - O|~ =.__=._ A_H_ o ~ 10 —~ ol
- ._u_._.__ll___ou :A7AL|| o0 =T my = LN °
T Wil Az 10) oF o3 [ — <k
X 10 © __o._ Ou_uu _n_|_|_|_.._|_ O
|_|E.| = “Du_..no ov __ J.@u <t ==
TOWeE gpm, SR _ 1
= B on 11 50 o 0% = 2 S o
ol o mmaae_o% ~
T Hwo FEEEL 5% S N
w7100 X RO oF S ol — o0 = N -
m or o < oF oF _Mo __|ou_ = o J|J =} o] ujo
w R g s = L ok 3 =
v~ K< @z OF ol 7 o il o7
b Uy SR HEBWS Do - R
s __Iou:.nﬂm O|~2|_u_|_.._AI._._._.___O_//\H||M|:_AI MO <k u
mm T F 0 RNERYTWIE R ek w9
= =5 1o~ g Uk R0 OV 2 g &
0 EBiwE R TR TR s '° [ N
e H_lm_mi __OH_mINul_Ll_l_l_ MO_I o
fol - s H & 6 Moo ~ a X
@ SgT FAAYIXEE € 7 o 28
WoER S S ~Fnob o Aro)s o La -
3D 1l o X = O = uo I — od X
otﬂ_go =~ X0 3r E_.W U 5 55 I 750 < E_m e m_. ol o3 K
mur.o|_.“__u.._o_¢ E_._.._oul__n__mumEu_.__.u._lﬂHHﬂo_a e ._q_u_ — 3 H N =
TUAGE ma R gymuin<s = 2|y o me B
oF O 5 = _jy 7 U=~ o0 - ol | o | © o ol =
23 = RIRN © 5075 o O = X o] o TS aw w
" & S & g0 @0 AO of U 7l o =N o g
U e < 25 g0 0 FO T 30 o Y 81 A 1ok g &
X O UWllio < 3oy K == =D — 80 o BN %, =3
aTwmwgmm_rﬁ@ww__J%% =3 wo s =
% HM.ZHWE%N%N@% = W Oy 2
B B oo g arer gy o Rl o] [ =X g5 D
~Frmadau gt o | 28y B
515 B0 X X 30 bl RD 50 — i B 8 g T 0=
g1 & sn e ol N o ™ o0 =l EX Bl T Mo s
ok 4 <U ar Uk Uk g uk R o B R S o- <o < L B
JALAoA._O__ouM_../DhoD o o =T & oo™ = O & oF &° oo
e Q 0F C w3 = Nf 30 0 NH T N 11 S
© S o of Nk~ o N® o 10
ol T e~ Nl el =
4.. - N @ ZH_ o
~ _y . T
7o N

28



6. ZHAGIt2[Ato] 2het Aret

o
7t. SlAPHE
2|AtE N
) MZA| GSEF 0otF 354
KISZHH LI AIS| AL

SRS S 42

SHRAPAEIR

MEAl 227 ME2 211

zaeud oz

ALB| AL

MZA ESEF 0o=F 14-11
chstelel 4

olw

Lol AR 71
L. zege
WHAFEIL Y AB, A B
4420 71 WIIetD 0l Of

=2 AB, YRS St A S EASH
BEAAL U YeHALRBRIEIA HB SO o

29



FAp2te| Hejof| kst Aret
L=
QECEELEESS
SIS MY SR THES 442t Z3IS FOY, 2ORBIE BY E& AP of0lA
Ho AR AR 2l & UBLICL S B8O £ZH S0 IR O3 RAT
S ols 1 £R9 4Rt TYEE SANBIS HHT 4 USLICH
(2) 2oAAB3I9] 47 U AZH BARYY
® +OAE3|E EAMELS HHS YBEARA}L AYFLICH TS, MEFRRL E& AT 40/3
A 22t00| 10029 5 042 BRE +27t £U2HE8|0| 222 20| 0|RE I A
2 AZ30f £UABSI0| AYS WHSAANY 2YFHE P YBEAAE 14Y oo £
AAEES ABCIOF BLICLO| F2 YBEAAAIL YL AR 0| 2UREIIE 2Y5H|
SIst HAE AXA| OfLISHE FROIE 1 AU T HHE £04ZH 2240l 10029 50
A2 288 2ot 3BAYS SUUS WOl £YBS N 4 Az
@ +94AHE3lE B £042f0| O|ZHY DEHe} UHE £O4SH E340| 420 1 0ol 4
2 FOBLICL T, HolA B SoUR1E3I9) BO A 2o AEtoR R 4153
ZOIAZO| Cfatols SA5H £012f0] QIZHO AL WHE £ISHO EH40| 529 10|
Aol 42 Holg 4 Aat
SOUAHE £OAAZBI0] BABHA OILISHD AMBIO| Q510 OZAS WA 4 UBLICH 2ot
MOl o|ZHUBALS] LHES 7125101 SIRHEEIY LA YBEAARO HSHAIH FLIC
Cigh, Cfg RS RE SZ5tE ZR0IE SAREH0| BT 2RI £Q8 +UZHO| B3
0| US| YHS DI OILISIES BHS HAHOISH "URABAHAS BB RO
2 gy,
1. OO HAIBOZ Hote ol T2t oA Aol 2 ST YA B0
BAIEIZ| OILIGIHS 2
2. ZHFABHYAR] WO AEPOtMOY TIAEl0f AS H
3. £OUALZS|0IM |ZHUS AIS £UBAC| F2H4It LYY £9SHY E340| 1029 |
ol 2
4. 0 9ol 29422 BEEY| 9I510] HAIBYOR Hate WY U WIS UE A
@ SAAELS HHH YFEAYAE @O T2 £4A4Z3l0] ZOP7} 0|20{2|7] Ofs B 1 ¢
SEf 27 O|Lfoll 7|E £OUAHESI (O[5 “H7|42R1E3"2t BICH)E ABO{0F BHLC
©® HI|4OAZIIE B UL QJZAL| A} HBE S E2440| 820 1 0J42
42 ZOBLICH CIR, YoM H £OAE3 HOAAE QA0 AEAOfO2 3 42153
ZOIAO| Cftols BAB Solte] Q|ZHY Hhet WHE LolZHO| F340l 1029 |
Ol4e 42 Ao 4 YLICH
©® REAMEL ARSI} 2T, REAAELS £024E3 S| 0| EALAELY 4ozt
OlFH0] FHS OIS FL, WHEAYUAE DEAME] 2o2Z SUT AlRF U YA0|A
O ERpAIEr] £0I2123]S 4F5{0I0F BILICH
(3) £oAAE3| HOIALY
CHO BTt ABrOl #1732 40i2Z3l0] ofZof OJ3t0I0F BILICL O Z2 YBEAUAE 4
O128|0| 2YSAS BHBOISIANAUN ISHSIO0} BLICH CIOH, S AHAUNS 3T 2247}
He 472 SAAE] B S YABYOZ Hol FR0E 2R ZAB AR YD £
ANELS B & USLIC

30



iC)

—
N

- BEAYA} - AR} SO| e AlEtEA T O 90| £4R0] O / el B / £
ARMEAT|ZI0] B (SAHAELS MHT A 1 72 Z0| MO0 BAIEI0f s
QL Ael) / SANSERO| HF/ T SAUNALC| $F / YBEAUA HE / BOIBA
SaIErORO| B / BNk AZU AY / 1 WOl £UNES BB A5t0] LR A
oA SZUITL F5H0| DAISHE AR
(4) gicfops 37
SAMELS| 4Ot C1Z Ol BiL0) TS B WBEAUMAA £AZHO| £8 J|Hs A
BIOR 277t ARSI Yt £UZAY Oj4E HRT 4+ UBLICH

@ ¥ A1882A2% 2t & 3
ARLIERS| SOl Cet +ARtEe(o Z2ol0 Btf(+=AtE=] Mo siE HEFALRA MH
2 1 Z29|0j| gtdhist=s EFE shyetth)ste £A7F O +A1E3]9| Z29/Y
Ef 20 O|Uiof £SOl Oi+S F+ots 37

@Y AM1932A2e 24t = 2/ F& TAMO| ME FAIES| SO Hitist= +A 7t YAIE

2 ot WO Ut £4SHUY H4S HPFE FL

19

—
—
YEAEA E= ToHelAls dEet AFREI0| 0IF HEsHA| =g

—

N
2oy 2
o 40 oo ot 2
4m 4m =
B2 ne
ol I
2rr o
=

n

rie

1A

rr

R

rc

1o

EJ

r

i

A

-4

QE

4>

o

rr

N

Sl

x

Jn

rr

o

0jo

i)

my!

g

-

£

2

o
i
N
3
>
Ao
oo 4z
<
e
x

HN® @O 4y n

o
4m
B3|
1)
B3|

Ir
1]
o
4m
B3|
=1
19
njo
ro
o
o

0|2 SS 0I83t0] SAISH0{0F EL|Ct.

—~
w
~

0
i
=
o

—
gg
=

N

rc oy

O H go

rir 4m
e O

X

N

oE

_|n_|J_

N

g'y

4m

Bl

=l

)

HA

rir

4m

Bl

)

:)II:I

(@]
9.!
40
i
_o'ﬂ
N
=
i
1%
40
u
e
foh
ol
P,E
2
4
19
Pl
<2
X
B>
gg
Uy
ng
0z
>N
™
55
rr

o M

0% rh
=og
i
£
0z

J
1]

oy =2
4m o>
>

00 30 ¢

3

4m -

£
N

N

[T S BEsts B2
= HBAIRIE Qe Tolls 0[St Sickstof
[RI31, AIEFRIAL, TONSIAF SO| ol o5fo] Soli0| CfFt LIS HErsts 2
7} QU wollis eickatol 23y

o
el

.

)

L

W
o C
o 1

k=
PN

o
>-_||'|'|

X

t

=)
0=->'_-
P
)
njo
N
I
o

ool & LEASte] HE E= A1932A 20 THE £

o

=
e

31



o> U~

o> o2 £© |0 ok o[y

QOMOEZO®ARAXE2@OO C a

=]
=
r

o i

,\.
—_
~

NN
o ol

—~
No
—

™ 4>

N
q = oy

2

o
o

1o
40
ol

N
m

<=

>
J

£

= o qm
|'>-[[-0.n
g5

Jo Jm

w N

1M 4 4>
XA

N
o — —

~ o~~~

MIMEYLUDM 2 ARMRE ZE)et FALTMOBIFAEYM L HO|SHEYME &
T S2AKO| &5t A9l 7|A = BEAPE JAAL SLAR0| 7| E= EAIZ[Z] OfLg
W 2p7F EiE Y2 FR0ls ofefiet 22 dig FAle 1 &doiof &sto] Biee] YOl
LICE CHoh Bigol MUS A A0t 4T FO/E StUS0E =76t 01F & =+ gUSE S
PALE O SO 2SAVE 252 A4S & Wol| I AHES o ZR0= Bieel MYS A §f
|}

offd SHLUUMO| Al 414 FA[9] MOl OfA

Y SHLULMO| S AIA[GHALE Zlist 2t

ofiE SHLULMO| Z[AARE £ O HRMFIL 2 = Fesitil S50 MYe 5219
AHEER B HUEEE WRLE st A S(O AKTHAE ZYEit) HWEIIZLE Yot
sy SEURMO| Z|AAE £ O HFMFH 247[9] F7h-24-&Ql ofA0| J|A=l= Ao
510 S2I5t 1 J|ALIES =Rlsh A

sfid SHO ¢l = FUQU(Ae = FUQ0[ 201 0|¢el ER0s HAlMB2Z E3
S L)

ofid FALEME 2dstAL wsst 2t

OiEo] Ygol et d< iS4l GAlQl of=¢l
tet
PEAAAL, LEFRAL = TOISIALZL O] HEEAFAO| &5t 253 A|7|E Wols &&S A
te Aol 2HLMAIE st Yo A|7[stofoF gLt

A7} 252 H7Iste Mol AR HEHO| Tiep £QRje| FAX| e AR Helsh=
SAYA = TORIALS] HYHE AMAE ot GO ATV + ASLIC CE, 9

=AY AHBEA1529] g0 olgh HAFAR BR0s s AHeliste HUEFAY
L= ToHRlAte] SYHE AMRIE HEsts YA A 7[SH0{0F LT
SAIALS| He|Eoof 25t At

| g 278 4 YUt
=2 T Mg
SAME| J|ZTt M S 2BUHO| BHNE O 4EO| YBEAAZ T BojEIA] o1

HE S2 ss8FAENAM Y, SAGHAL, s8FAEsl AU
o

S22 sHA|of 2st Afg

)

S T YVSAANE TS Ol B0 HYBHE FR0IS M 0| SRS FHAISHo!
O] 39 AU 1 HAALS M 20| 2SBS0 BRFH0{0F FLICH

Aol H3 AlEHoR|7t0| 22

242 3l0| SRHAIE B2 2|

Aeto] mE4EY

Meto] 52 4

32



-

. YofahiA]
(1) LERAYAE Of2fio] 29 =8NS 5018 #HA| g1 FAIES Y & A=K, 0] BR
YEEFAEAE O SHAAFES A gl0] =8%IdS(of 21500 LTt
@ A HH0| Sofet B?
@ oy FARIES] £ASH M0 e 2tofe] FFE Ot UEAAS dAstd= B¢
@ FAE(ESSE U FAgS FIE 24T 4 Us FARIE2Z SHYSIL 0[5t 2ThH2=2 A
488 = 190| &&= o d=20[ 5093 02l 32
@ FAIERS Y5t 1EH0| A 2174t AL5H0] FAHLIESl FZ U0l 504) 0|2l F2
2) Ml @ & @9 g0l 2ofsto] o] FALES SHAGtRAL Sh= 3 HUEFAYAE dHAIAR,
SHAY, = SO AUy LU VIE SHAZHAALS TOHR|ANO] SAISHAL HEFAYAe
QIE{Sl ZW[O| 2|0 = AISHO{OF LT

WSRO B0 o AR

—

7|21
(1) SYEM L ZAMMT HE S
Ao E A
LEEAL s HEAA L] 25t of 27(2] HYEIME 8L 7E st 7[&00 Tt
Ch2el MR=Z F&5t0 st of 27| & = 271E ol 0|F Z89¥s| L 3|0 A=E35HH
OF BfLct
- EALLER| NS = EXAAYPRBO| St HE A4
- EEARA L 2EXHS HEFEASH 7|27H4HE
- O|AHSAIT IO Ciet o ZH 2| MAILHE L 1O ARIF Z|AME MF
- YEEAA L0 &S5t At S FAIQ| OHOHE|ME 2t AFAte] QIEIDHOHOY| THE EASIHYAE A
= - Szt O HIF
@ BUHMF
EZHLEOILE ExAE R HEFEAIYAL £ FEARAN 52 Chael ARt Ydst 3% Y At
[t Ldst 5 270 O|Ujol ZMMRE S8 2 2|0 A=5t0{0oF L Ct.
- LEEAV|FL| ATt B2
- LEEAV|FL| Ae|2t E= 257129 &
- YEEA7|F#Ll SHA| E= it
(2) A2 EEIM

O WHSAAAE AMSBBIM(REAAE0] BEt ARS TEE B0 T YBSAAS
22 BRlsts AlSIRRte] HOIS wop 3MYOICH 13] 014 MY WBEAIITO SRR
DLOOF BLCH AMPSERIME DESE FR0|s ATEAZAS Wojs WojsiA =
EIZAYUS S50 JIFYRLE] 2HY O|U0] A = MW Wao| YHOR nEFOof
BUICH CIOH SO MASE ZAJ} g SO Fols ATEAA - HOjSAL U
SRRSO QIEU BHOIA BAlY PBEAYUR - BOKSIAY 2 AW Y FUAO|
ANBHE Hol Get BASHE 222 28 & 4 9USD, SN} SWLES Ut F0|s

- EAAL AMSBE IO £BS ARICHE QA MY, s Al RARS, UARH U
F

- YEEAUA} DIIBBYBEAIITNE MY T MUH0 283 ILRA 0fY 13 0}y
LU 0! TABHE YHOR AMN2SBBINE BAFHE BP
- YBEAUAT} BOFUYVBEAI|TE 4 T MY 28 FL2A 34U0iCt 13

33



I

Ol4 SELIUSITL F510| DAlSHE RO AASBLHINE BAlSts S
- EAATE AR UE WFEASH WIHSU| 102 O3tel FLRM HFERR
AMSE BIHE HB3HA OISR Haim U= B
® YBEAUAE MG U2 ALLSBBDNO| ChS 2 0| AFS JIABH0I0} BiCH
- BPDIZIY) AAIYURE! hEO| BRES W, SIS LY, AP ERY =
Za|2t0] BIRY, HAY EE AU F Ol Lo YK & B HY BHEAI|R
AR U YBEAZAL| T|EIHH
- 2ol JIZYFHL JIZYU0| Qs B0l AY YHEAIITO 22 HFY TE MYYUS
UBICHRE BT JIZUNAQ T2t F 28U R U HY 28712 Fo| 29 AT
- J1EY WA WBEAMMO| S5t AL SRS WD TSR S0 Chet 2420l HlS
- Y 28712 5 ofofst RAQ| B4, OjOH3Y U Ojoys|E
- 0 S0 HEYYOR YAk AKY
(3) AL+ - B2 DA
O YHEAYAS BB RSt AR YTEAMMO) B0 MY ARTE LT LE
2742 OlUfoll CHS 2t BO| ARRO| JIME AHART - BRI (REAAEL] et AILS BEHE
Zuetol  SAROIA  AB00F  BLCL  AAEE - HRlHINE  DESE 320
UTBEASUS Tofst WORSIAL EE OJEEHAS S310) JIZURVE 24Y Oluol MY =
HASE WHO| WHOR MEO0} BLICL CIoh SO HASE FaIl g SO
ZROl=  ABEAYR WojEA Y ARISEAFlO QB BHO  BAe
WTEAYAL - TOfBIAL] £ 2Y U YULO| HAGHE WYOR LS T 4 on, £}
SHOZ WA st PO Jof w2fop FLIC
- BEATOR| F2 WALY
- £2128912(9] 13
- YBEAAEE Zolhg
@ S SAZ MSEE S SAAIY 094 HE 227} Qs PR ISP Yot
ZR0|s AMEE-BRIBINE EAROIAH HIFR OfLIT 4+ UBLICH
(4) 7IERE Y AR
ABSAY} - AN} - HOfSIAL U UKD UIBIAE SBAUSII} Hate vlof T2t 1 YR
of BEt YR U MRS 24510 2Y U Ao BB AEY BHOAS 0183t0] BAlSHO!
of BLict
SAIBA
(1) AlEPfop 20| Zhat A
® YBSAYAE NEZOHS HFB T} St POl MEIRIR} BFZOHS HZBtoioF BHLCH
O Z2 AEAOF & TS0 SIS AMl ML SoiREBl| HOIS Ao BUICL 0] B2
ABSAYANE £042E5|0] AYSAS FHROISZA A SIErBt0I0F BILICH
- ABEAY}, MY} S0| B B4 T T o] 4420 oY
- Metetel w1
- MEFOp|Zhe] M (EAAIELS BT YAIO| 1 7I2H1Z0| AEROA0] A0 YU B
< Ael)
- EANEERY B
- R ST $Y
- BOYSASAMEO 20| B
- yEEAYRtel
- Bojci2 AUl AY
@ UBSAYALE MEZOFS HZS ZLOIS 1 LIBS TS 2450| YO BAI5H0I0F BLICH

o Z20)=
£0[2423]0] ZOI0| OJ3t0] AIEPOFS HHSH F2: QIElY ET0|R S8 0|8 BA U BE

34



| A}

5

- THof

HE
Txl-%-le

=

&

ttof

o

=

|0
|1’|_T,_

59| of

2+
24

t2|

&

o] &
o
4 0|0]| 2|

z -
12| <o

=

(2) =ASA

of

t
S
N s
i N ﬁ
- " <
~I ol _._._._qzm__ L|
W < o0 0 2 A
ﬁ_m_ uJ UhHH <0
oTo ) Jm%u < & o0 ol
o o T K oo
qr o k=) R i A1
L|..__Ao 1 Wm..n.u oF H ol A i iy
WQ_O > O_lLI.Eﬂ O o o ol %
D o7 3 Mk g o Yo = 0
.@r.m_u.~ Lm :.ol.%.o:.__u Dl._ ta) S ._%._m |._AI Nl
i) i e o) U 5 o I} % N -
8 % g 5 mw oA 1 i &
75 o iy = 1y o RO T J 0
0 iy - S < ol 8 X
= % N =3 ____|E.o._ = o < s o = Rr KO
Mo ™ ) 0 o wr v SME__lou of = = oF U
m.E_. _ Y A_.m.um.ku IAolz N - o 0
=W SN ol = (S oF 0 o 5 0
1o _._._._ = Ol_ o0 _|_mv =.__| _I._ o LE O_”O L__IH_ J._.._ S = -
oo 7O = © X0 i 2 A =AW ol o <u
IR "5t od ERE -
o & 4 o oloEAoMmo gy % B or gy b
EMEDE ok i QZ_I_.E qouaeo J [ I 3 L
oF < OF & : &o_?m_ bk T s <
bl o < 0 ~ B o ﬁ X 00 o il 0 _|__ou
X < ___gm;?u 1z = L om S .
= o~ Vil £ o z R S R
ngqW +z%§g% s = B 3 o B o
n_lfor:__?a %m_?ﬂ;w-w@mw o =3 m = IF
weﬁ@m w%%mwsﬁww; ® o z S G
mM_,_nﬁaum o] @M_z_.WA W R or  ® > o 0
4 R 50 3 ol 1ol o 2 I o O 0 = ol 0 S o RO
gmoloH.MEgolLo.Eﬂ; Eqrrmo < o a ol T Y
mmor_7u_.wn_zﬁo ,m_Lm_J_|MLI___ooa_ CIR) G D o
om_m”_uxn 5 F may_:uxo:ox1H+é Ao L= +
or |_,_A|m_n.__._9 D ELWE_-|A_||._,_A|E ol Ay o o ol 16 =0
m_noIiA __L%qmﬁer,o_e _M+W| = o * 2 — A ae o
F oLk +E+§E8..Egaug._ﬂ T Wm_m = - 3 ol
Jmﬂrfzooh suoro:_:_o ﬂ1%+ T X __rooAm Gl 00 N ~
o __Iou U _._._._ ilof T < iloD E _— — |r._|._ < = DI ™M 1o o_=._ or - 0 100 )
mgaio%ago%tghﬂamwnLajw wg < 2 : I3
%,74H1rioag ~ JETaulm_zl & s {10 2 o
xx_zomao ADZFA#quomuET Ul o = _ iio °w g 5
: m_.oum_ mo ~ B0 <0 ol [ | (= TS (] 0l & of = 1 lo _ln_._ %Io 1) = zl
EET n___;E_.a___ Lumu_f1|$oo. Imuo_r 0 o2 JJ to g =
_®9.04_Hoduw|_._o=4_.ﬂ|mm Mlaﬂnﬁ ° MRM@ 0 g T o 160 W%
ol T D 4+ET|OI_.MmM_ﬂ| ol._____bWAAo ﬂA|+_=_ s ® ¥ <
©® EI@QM_OEEFET &Nxthow <R R 5 R
@ A_lélx .rM._Z|HmV.u_.._ 7|| R - ..o Tl =
© ~D wh X0 00 W = - 0 < o N od | ~
06 02in” iy ir 3 . 5
® HE_._.,H01 ET.E_.:_O g __Ho% a EX- T R
@__o o 10 __|owR Eill WU oF o_euWn N = Np Ho U 15
© N 5 xRS o o iy ~ e
=~ 9% i od a N R0 X XM
m < | A5 ™ ~d - o0
r& o o D ar o
Qo = = IS _,A_.Aom._._lA_._._
ic r ~ M|__oomuﬁ
o W E_l 7D_zlq./|||A_|__0H_
. © oD @_..Ioﬂf_.._m.olz._o
< = ~I ~ N ~
w Lm\lll_lo__.:
< T _.mﬂw_f
Du_. g

| Ol
35

5

271

of

=

=

At

C
EII- E-ol'

I

i Eot

o

of o



7b 71AhAreE

_z_l

Ap7|5tof| 2het

Wk

__oH_
1

I

5. 2l=

olo
<
D

00
=

uo

==
1o

36



LH

=]

2

NS SR SAFE HS LBLIC

AEAS +USE JITEM YHOZ FEEAp|Tet B
St (RO SIS U EXB|AL 0l0f BB,
ABEAARIS SEFBIAZE AEDOF HZof O3 BHSOIRIS
HE (SRHAIEN0| E2tet EAASOIA A8 T2t Lt
2T QAR HHEUCH

HCo| 28 43t U SAASS Tat 3YOEA
ASSAAAO| 40% O4S FAL MH S

S0} Jhse HES LELCh

2012 23 0| JHsE HES Lt

285t HE(RWE)9} 0] HEO|I £2

[m]

ZEYLICH AHHEE REE 20l FAY &
HE|SefA HEZN 2ZHYY

AADE T =1
=8 g2l H8c= HE
[e) |

HEO| VHAS 2 M DO

HE 28A| 24 U YA S0| £AH5H0] 2
HE 28A 24 U A SO £
Moo 7t 3 HE 28 U mao

HMoS UY 77 JHYUEA ¥T ol

HEOf| H&ELUCH

HEO| 2h=50] HY== AS AYEL L.
_I

52t2lo] 1R AES LU
A
A539Y E= 493

ofo

P TETER

Ol

&

o
ol Ol¢el RARZRE AAZE ZEUSHH =8 FA

0f0

Ho

i

ogr
i

TIPS

=
#iz[0f22 22/7|= 5t HE gt H|uE o dalls2 A

240 SO WHOoR SXULECE O DH0| SAFO M
20HS YRLICH A4S0 AROB EASHE HHCE £
a4o| o A2 2 AUt

ZAUSAE AIRE watsts F2 Oj2] oFyE

H78 2 9 M7t 2oig AL
AMQESZHOR ZAS HER UwHE A

A2 el 4 J[zh 0% FAlS

LgHct

27t FOA s AMAME

AZHE FASHY




2 2 4

SN D U ZRUE MY S0IM (12 Brs)

= T u_ =

AP P(EE) B :

THOHS|AL U HED :

Hojziel A3 TF: N E= (Q)
SALBME POHLIR? OISAYYN BT

o9
2. ToelAtE HSte| FAFZ0|L FAEY S0 Agel 4ES HRotal 1 o0 thsto
X | g L2

'8 olgstol HEE ool Stec)

SALBM RIS BN Et 243 woMEa )
3. ?l9 Hzjoi| w2t HFE2 0| F0| #5HH HeStn 3M|'—f3?

4 H2 4 **Eoﬂ st M2 %mo E3|, T4 2 Tofja42ob nASH ST
THONSIATE SRR RS20 HZsHs AMH|AO 23t '—H90| 7|7\H5| A2E FAAfA
WESIN MHGFHOf o=l AIRE AHZED AHE SOA4LIR?

5. SHQIRMAO] EAtsHe HMERIH SHSHS I3 1 SIIWHO| Ch5to] MBS So4Lte;
6. HEAZS y|E2o2 2 224l0] 7|._3+ He AMAIDF E3] DpAAREO| £
Salst AgoiMe] ZITa0AIEo 52 Zalsi0] £olZ0) Bt ARS S
7 HOISIAS Tof BlAlY] AYHAPL 285t HEE EARE P AUA Mo
S@3tn As g2o] CiE B HEG 37 ARsio] Sapapt Metd 4 9=
3ok SH=Cl, Olofl T3t MBS S0 HATAL HEE S| AR woklte?

E 0l CHotO] ThAl Bt ot Bt S sH 20f| 2[F FAZYS WEIMA #stt olS
L3t 242 YOAE ST} UEE sk T ROI5HIY| bt
4 o8 o
------- (mop2led M ME)---(22 4 MY EE o)
E A H Ol XO AM [=) S n
SAEEAM wF I F2UE 48 QA (Hois|AL 23E)

HEFAVIF(HE) B

Toe|Al & MEY _

moj2lel o 29| CE: ME == (2)

74 B0l Abgt 27| RfALE

1. FAEEAME ZoRHR? oIS Z8Y) (AAS)
2. HHe=TH O 4= | CHotO] SAMEBM(ZOIRAEEM ZBHE O|E5I0 | (=00
MHS SoMLIR? (EAS)
=202 2—M

3. 0| 0| Flste| FAFAO[L FAHFEH HI-.-01 HEstttn dzstaue? | (HEe)
4. B4 4 20 Hol Y5 SUCH, 55|, UiEL L HijeLE94

Rieistol i WORSIAL EARIOIA AAEom A@si= MHIAG B | (H2YD
Lol J|AE A=E FARRA wFEstn d¥siop = ARE ASER | =US)
4¥g so4ue?

>. S22t Tafoh= JE0lt EHEUS P 1 STYE| ot | =oio)
285 se44e = o
6. HEYEE J|2XH2E2 dZ&40| JissiChe Atda 53|, IFAdE0

FEAGtE JS0I2tH =228t HEOIMO zciEdolds S Esie | (SUS)
£FZ0| 2ot HYS SO4UR?

7. HOS[Al= Eofl S|AtS] A Ze|A} 285ts HES EAMRY 82 AlZAL
Hools Muisin A 4200 C}2 HiAlEA HEE b ASsiol xiapt (£912)
Net§ & Q== sfof steol, Oof Cfgt H®S £1 BAGA HEE g | (SUS
g gropl}

LT ME EE (Q)



