Al

k=3
=T

ERAERASE(R)E SATHA A 2 U Qs

[S-LEY Y

o

=

=}
£2 A0 S5BOP Y2 AW SAAYSIS 5HAR £H
LIk m2ta, o213t BRIIZ0| G2 SRS 228
BRI EATTS SA7) HiLIC

o FAEBME EYLELI0|UY 2|0 50 HEHSSHAFAMIEFAEE]0

|
g1l AGLIC Oetd EYAECL0|LS 2|0 50 ASAHSSHMEAIE[FAEE] +AUSH

(ZHoH=|AtOf

APt @ L EAEAMIZER

3.8 of = Ap 2 HONS|AR 2 - AH
Ciet ZtMet WE

(www . trustonasset.com)2| QIEq

ZUSFE R

HueT

OfISE7] Aoff BEEA] Of RAMEFME SO A[7] HHELLY.

SB8E2E3 (www kofia.orkr) 2 ZFEZ
I|O|2| & Zt11SHAl7| BREfL CE

rlo

—

par
Olok

gotA| oftfsti AL 23e & AU

ojo

PIF2M 28712t Y5HA| OfLIS A& 28e +~ AS

8
N
=]
=2
fou
>

1%
18]
ox

% O EAMER fYY YPEAITRA ZHADN EALMY 0F0|T IS0 Y
o

1

AYstHL O SH2

715t0] FA[7| HiEL|CE,

=877 FAEEM

7t21E

J|AMArdOl  MH  E= FEsithe AS
s L& SUSHA| ofLigs welstAlY|

HHEILICE =5t 0] HEFAISHS rosAR=Y.0l st 2SS 2| Y=

UHHGAEOR SatRFe

240 wME 4 oDz S0 A3




mm._
r
=3
ujo o=
N~ | Hmm ~
LA
0 — <N fo0 W
el N K
DS ok 7o _Lm. 70
— oo o0 < < jod 1[0 |
i <0 oE - E.. w0 = M 50
AL W XS HES
X EN = =r o0 4 o = <
R — 2 O ol r 1l = 5 ©o
IR ) G R U
Tl T = — 00 — —_— S =
8w X mT DREgo EEE
=G N pt KXagddtX
B W wma WREERHN W
__2._ N N > - - o
~— ol = mmuu._ Zﬁuz.ﬁxm___nx7
o0 NH <F of =p RO BU Wk o Uk UR < UE EO
T~NH o KYOF B %0  NY 36D 00 oD T f60
S ‘K BIKD -XD OF RD O RI X
“~m< I .. . IF .
— o~ — — — N M — N M <t 1" O
mM <
=3 3

At
tot At

—

3

S
of
nl

3

prul
—

HA 0l

tol 4zt

A7 742

=]
_I_

FAp2el #e|of
=]

ISt

4. Ofofi2tA|

2.

1.

57 7|E} FEAx S



FAZEA wolAbet Ot

. o] FEEAIT EXHSS
5tm, Astel ExA0|L B3
StAI7| HREHLICE

MM, EALEMY J[AE S| E FASY Es dasEI}

(0
o
Et= 232 YUSLth

[

712 EArd2{0] 2o deiEtl=s 20| glea=2 1pr9|
A2 20 0|83tA[7] HEFLICE,

Sel mojs
27130l o

opR 3

217|119 2840 w2} &~2lo
of we} o 2EYH AP ES51R

2¥ SoM YEEASHS

YEEA| RO £ o] YHEA|PI} FAfSHE 22

(=] —_

o] w2t ZYELCH




1. YeSEAP|e| E2
U717 B Heas
E2{AECIO|LIS| 2 2|0t 50 HS A2 S HREALEHZAEE AF683
C AH792
Ce AH793
S-p AO716

2. HEEAPZ|+e S5 2 e

7t deE B8 0 EXLIE

L, E82H4HE 22 SHFAEEY)

Ch 7Hd - MaE 722 0 WS (Eoi7t 7Hss AEEA7|T)

2t 27t - HRld 72 R (RIIZ AFHY0| 7HsE AEEA|FH)

O E4E] @ RAH(RLEZLIENO| Yallst= HUTFEASHE 2Sote AFEALIECZ 1Y)
ZTEY(MOE0| 0|2 Qlste] J|F7HH0| ChE2XL Hojeez7t OHE o2 ZFRY
HUEE2IZHE Ydllst= AEEAI|F)

x WBEAITO ZF U HEfolE 275D SACNS of2f JIR| CIYS AfMol £aiE 4 o], s
EZUAE A 2 Bo| “BAtCiA Lt “EpMe S 2EISHA|7| HEgHL|CE
3. 2oy IH
271 UEZ|F0|EE 2/FAZE T2 ZotR| OfLlstl A& 2AE £~ USLCt
F1) EYs ARt s o 2712 (BOf)2 s
F2) 2AEON)7|12E SO HojEl 20| LY 2 052l B2 O] UEEASHe HHO0| 2L L iR |2 & UEL|CE
F 3) 2AOl) ofdad o Do) o Y72 o|FECH S L HEE £ e, 0] E2 TOigAL & HEEA}
2ol EHO|R|E Eafl SAIELIC

4, 29| L Y Hxz}

7t 27|12 - 2 JHA| O|F EH”S AMg7t Sl o Yo Stoto 23 2 mofE L C

Lt 2RZA  TOiSIAL 22|

[0 et M LHES 28FEAFR S (www kofia.or kr) & ZSHEXIA A}
(www . trustonasset.com)2| QAUE{UISHO|X|E Zt10st0] FA|7| HHELCE ]
Ch 23 £= HiZ At 2 9 TORS|AF SHUO| TOfS|IAL 21E S5t 23§ CH
x BHOfY) &Y 2 LYEO0| CHSE AtMISH HE2 A28 “OiY, =tof, etz O 7|&7tH A 7|70l 2t1stA|7]

BHELICt.


http://www.trustonasset.com/

oo

<
I

o
100
el

uo

==
1o

oo

<
I

o
100
el

uo

==
1o



PEARZ| o] 2kt Afet

yeEAiT 297 e

E2{AEC}0|L} B 2|0} 50 HBHEZSHAEAIAIEHRAIZFH] AF633
C AH792

Ce AH793

S>P AO716

=l
Al HAALS
2013.4.30 EAtLIE 2|2 Y
2014.3.7 SPELEH A
[O] EAtLIENO] EAtste REALLIES| HE]
- El{AEC|O|LIITE |O}502-?LJEEZM_II;P[$_/;|§§+]
Al HAALS
2013.1.4. YA EHYM A 2z 43
2014.2.10. EAUH AR S SRS 05 2Tt
3. YeEAL7| o] AMEHAIF7|ZE
O EALIEIE 2Tt Alg HYO| 7tstt EXMEIcZ "YHEo| LMEACY|2HE HotX| ¢ JUSLICH O
AMENOl Z2£7|12H2 90|t Ae=, B9 &7t £&= 7| §2

NEpHOR|ZtS URHHOR SapAE
ajoll ufet Qol2 aAHEHA)E 4

olole} T1F 4 YL
% B3 L= AERAHQF AP AYSE FR0|= 7O|'Z-||§ EHAl'(OHZl)E|71L_|- AbRIO| B A
Z UBFE| RO SHR(0] BB AFSPS 2TEA|7| HERILICE

°'*'—I'1f AMEE AfE2 A58 U8 F

o

4. YeEAUAL
O ER|AEAAS BFAB|A}
24 o ofaty MEEYA ASET oQUi2 66 (0OES, 102)
(= 6308-0500)
SIADO ZEM|BE AFEF2 4B U8 = RISHEIYUZ[0| S AFSFS 2bD5A|7| BRZHL|CH

* YHEALARIL2E



(2013.12.31, ©271,94&)

a .

X
h
o+ 1 EI_. o
I J _ o ol
s < 10 ) 0 g w
- o 0 00 0fo 00 o X
= ol 0K OH 0f OH ~ 2 M
°© = <r B 5 oln _
N m0NF Nf- R 5 AU D
Ir 0 090 ofo 040 o o
0 1h o o gt o % B g
ojo Sagry 2 wh <1< NW g ol
ok ~ wsr ™ IR 0 o
— ol — 4] - m oo n_.._
T L) X < o< = M ol Xl
o | px M Y Lo wod Ehoa o
Xk B B Rojor Wl RAR =7 moml T Of
M0 ior ™M < <] B0 > X —_ ﬁ._ <+ BA un.u"
T80 O= oo = = o g < <X J_.u X
S WX o <R X = opzrZ WO Ok =
™ S el ik — 5l Ok E| ©0ooX ok i w0 < g ~d .Ol_. Q
=5 hhmd Dm s X TR Zigooo T w o fol o
e e Y R o B oI ol S =
A e M A e N A OO o BEx o T < |
OO-.A_._.__v__Oﬂ.AoH._ .__AonUl-..Al_._.__vurﬁJl 9001LI7AO whn_z_‘un _ o J
X RRET Kiki ) F g Y T NS S
oh G o) Tl wr ~ | Yo
OH Q o)) o =0 5 H| oh of) < o o | N
™M 60 oD e - o
LY o o0 = WehR1 Rl ) %l IR oH S
e q o — ™M = X0 Wk ZT E_l < <
oo U~ 00 < o =4 jon | oF oo N ZF oo
=l ~ 00 7ou WO No| o o m_.._ or X MmN
00 iy < Har ™ gl ¥ ol 3 G S
ok & mﬁ - ww ~| zo "o __M_% ~
- N R ~a _ [
3l o wan S ot g
N 5 = - ~ o] © X WD Ty o o =
0o ~ op K Uk ol < < L
o._NH oI_ﬁﬂ%w ol w._l X o O ¢
= < JAQo __W____. ol X
oF zroocn & %o —r o 80 8 % G o TS o
RT Xk ok & %0 s o0 2 oo X0 7 oo 0 O %o oo o, oy :ﬂ
o+ op 2 ~ & ol I+ - | & o = = -
] ~ o_u_ RS ._.ﬁ_-u TN I_I.AI a’ ol mr
20 LA T Tl Zaro o Ty o/ 8 ®
A Lo J Txaw s o o T ol B
N Bl N 2 < ool ol T mm | X0 _ 9o o NF
A o _nw Em =_,_A_. o0 <|D R 0do _,IAm o uu &J| X0 | RO
BO %0 = LUkt gy o) VB Wow oo
X0 =J __Ao_w_ op wk gl of <k oh mu__”_. MAI |AD.._I_ MM W_m__
N ! _ omp oy od ™ oo
N &l Mm S Wowl owl R



[0 EAtAIELO] Eatste RERFAIEIS] HALBHUEQIH 22 #F L]
- ER{AECIO|L}R2|0t50S U R EAMIEHFAIZE]
4 9 2871t H
4=y 2013.01.04~2014.02.09 -
dld 2014.02.10~3 24
6. AT 72
b YEEATITO R U e EXME, ZUGFMEYY), HYY, 271, 224, 7Y
L £8Y 72
O] EApLIER2 THOES0| XI0|2 QIS0 7|Z71A0| CtE2AML Hofjss271 THE 03 SR £USHE
WSt ZRY FALECRM O EXRAE0| BRF ZRY £AZHS o2l ZEULE
g = LIPS
ASMY A202293 L ASMEAIME 402220 THE “AFA
C2UHA(HERE 1 AH792) FAzP 7tAt & Hofjlee=lt A e e £YSHO 7St
12} ot ARt
AEMEY A Z0|3 A AEMHAIGMNH * 29 = “Ad2x%
SAHzPO| 71YUAL & QHUE S5t 71USHs FARAL
ASMY H2022[3 L ASMYAIHE H4022|20| THE “HF A

Azl 7t & ©
= (BB SEFAIEA

S-p BHA(HEDE: AOT16) Alel)7t L 22kl TOjA A0 &
QOB Jlelst EAA HBORN HOjSLRIF YE|A s 49
20| JHABDASHE 21
ot 224y 12
O SAHAIELR BA233Z20| OHEt DAHEAAEI| HEAIEO RN O] EAHAE0| EFBHE REAAIES
U G DERRAIE O] CH2 ZIEAAERR Of2fet 2L
EAECI0|LIYR2|0I50ZHEHE
E2{AECIO|LIY B 2|0l SRS 50S HAHE 100% 0[5}
ER{AECH0|LtY 32|0l50 5 HAHE 100% 0[5}
ERAEYRCIO|LIY R2|0P50SAAHE 100% 0[5}
E{AEC|0|LIY 2 2|0lE|2 A F50SHAHE 100% 0[5}

[O] FAMIENO| FExlot= REAMIEO]| 2t5t At
BEAMErY Z2 SACH Y M
EajAs 22N | 24| 50%014 E2f, A 95%0[st S3}
Clo|LtalR2|0}502 AR SALIERLO] 50% OldE = FAO| RSt FARLER| L
= 2tAlEr Ex=4 9| 95%0|5IE Aol FA}5t0] H|wz|4 Cfd] zueol SdE
hos 278U
R AISSH -
[F428] BIDAS | KIS2RA1~2F 2|4x80% + KOSPIx20%




- ERLAERIALY 50% O|AS LY FAO| S50 EAfAl
ARl 95%0|52 HAO| Exf5t0 HlmA|Z Cfb] 2340l
o

&
2512 ERpAErQLICY,
= A

FQEAtHEr |
L e FAEHAUHZE 20~30%2 28
2 70%TE, £2 J0%STE22 FAREZ 2|0 &H
UHlE O 30%2 28 [E(ong) : FAI0I%, (short) : i
FA AU, FIR|ME )]
- HYI7tE HHAS Y=o HTiVtr| FAE ot 2| dYo
2t F2o|d 2HES Sl Ak=20(Y FHE FALIC
% 7| REALES] SELHME 20129 128 282 2 8LSH0 A2 A2H 2013'F 1€ 42 HYg
ASULCH DEZLIENS| AEMAOFM & 2H UE2 AYFEAYA H|0[Z| (www.trustonasset.com)& Sail
golstd 4~ AsH Tt

AU O7f50] SopAiS| MBS TS| B AF0AS BHo=
[HARIAR! ZMO 22 £215He REAMIE] S21510] HRA42| £

o o
mjo rir

1
S20| HEA| E9Ete 2y2 glon, dYRAYA e, HojsAt S Of

= =] =
DS O|HF YARIE SOl HA TE SEx2Ho| M WS OfLIELIC

A i =]

P Exjuig Exjria 27
1) REapAlEL] ] -
24 100%015} | » E2{AECI0|LIO|R2|0} 50 ZADE A [ZEABE]
sojz
2) A jae 3 268 24 4 30 FH0| /3t 2y
3 27 48t o|3t
DRAYADIO {2y = ee °
C| = ol o] O 217 C i ol|l& Ny
3 esany | EI0E (0% oluel 38vla wiAE oE X330
» 2g7|molz] (7] 14 O|LEOl AE)
Creo] AS0[= 99 1)9] EXH|8S #2six| OfLE. i, @ @ ©9] Aol EAHE HE ol
J17t2 1521 O|U2 3
@ EApAIE 2|2AHoI2HE 127t
@ ExpAIEt B\A |7t 22 od 167
@ ExpAlEt Aok |zt 229 od 187
@ 3UYQ SOF L0 2o Eo XM} 22t EXAIEL ZPAEZO| 10%E 2Tt HS
® EXfLERARl Ext=a So| JpHHECR 1)9] ExHSS Yutsi gl AL
) EXCHAY SAWIBE SAME AHIZOUS JFOR HE



[0 EfAELO] EfsHe RERAELS] 22 E2

= =

C

_,_
==

]

- EYHAECO|UY R 2|0I5085H 2 FALUEHFAEE ]

Al
S S8 S =2
P A 4 =A 4 o ol oSt AESH E Y Al 4 24 8 Y9
1) A=3SH 50% 0| A T30l ot SHAESH T A=SHY A SHOESHFH
(F4 3) ° JYER T= S=FOEZAH A0 Tl A L SHAIYO 7|¥SH
= floto] LS S2F)
P A4 2A 3 Ee Y0 o ZASH, ALAHSH, S-S
(Y20l ofsto] 21 D Yelo| &alsh 2H)
2) A 95%0I5t | » ARHE(LEHIISE A-OlY, ALZARNA, AHtRSSHAIE0|
= A= AMH, FEHHSAHHGEFMH E= FEHAISHE

2 )
> AR SSIOZEHYBO] Of5t ARSI et watel= AR
3 AURES oo (IBEIISI| A0OIY)
=2 > ZEAYHYAQLSHEIAY b HRTUTZTANO| Tt wHE|
FUHGHULSEHY T ZUNYZAMZBIISTO| A0OIA)

o

(8IS E A2 O, 7IY0| Atgof| ERE Atg8 =
e
— 4L

4) ol 20%0l5t | g ZE )
» 71YoI2S AL AT OIS(UBHIIST A2 O14)
R EEY

5y =Al Q) Ofofol| = | » & AH5ZEA1E L AH2g0| oet FUIMEYZE2M FA - 2AHO|
iH:LIE; jLH = 87t Lt A - 2l 7, Ol2kE, AR, e E£= 0| 7|22 St=
E;ijf KOl 10% A& S0 AAE A
ce= ofst b SRAIERRAS] QIHEIL|22S 95t 22l Bt
sop ojs | * 2 Al11022] Y olsto] MEIIAT g oS
6) HEEA ° e > AHOZA 21 o Qs HEASH
=3 - _ _
°F 30% Olst | » MAASYFEA7| T YYEASH
7) SOjRAS | SHEUO|
OH= 50% Ol|st
8) EOjZ AL
ojj %=
=3 S# 392 |EF AL =i Y
23 C = e » EZLAERYAIO| EREH= 2HS T
9) B Ol | Lo | * TS0l 2Rsts S ool
10) S& 2 20% Olst | » A, AAH, 2RSS H, 0132 740 2lst FASH Y

- = SHad % 2% 5}0 Ea ol 5
DR AEO| {2y b Al | 268 2A| 4 o] FHol| 2|5t 22|

> CVICHE (30Y O|Uiel S§7|att TS 742H0] gt 253 0)

> SE7IZOZ[(2H7] 1 OfLHRl &

| 42
| FAHES AHEStA| otHE. ot @ & ©2 R0 FAHlE 4& Of

oY| 0x

0

=2
oflr

7t &322 219 1)~4)2 o,
Q| 7|12+2 15¢ o= &
@ FAIE 22 EYU=FE 122t
@ FAIE AV S =Y O] 13t
@ FALIEF AloPZt S =Y O] 132t
@ 3FYY S =45t Ity E= AT 42 FAIE AMHEAHO| 10%E 2U5t= EF
© FAIERALUR EASH SO| VHAHES 22 1)~4)9| FAH|ZS {6 == 3%
Lh tt30 siEste Atr= S7HLSH 219 5)~10)8] FAt=S 2isk= 490s 2ULFE 37HETA|(R

10



ojn
|0
Hu
Hr
o
M
N
olr
_o'ﬂ
4m
R
il
0z
R
rr
rlo
]
_)‘ﬂ
£l
o
N
or
rol

FAIZI7EA)= O FAret=0)| A

oot
gt
N
[
Hu
i

=
@ SAMERYMO| 3= EATHARIAO] 712 WE
@ EAphIEto] U3
@ YEHo AW S HelHAt
@ SAMEMO| St ZHS WS WOlo| By Tb LR
©® 1 ol EXITHAAIIO] 27} IS Qlo] SABEES ZHSHA © 2P
%) SACAE SRS EAME AAEUS J|FOZ ME
Lt S22t
APEAAUIE 0 SRMEYAS 28T Of TS0 HYBHE HAS StoIME OfL| ELICH Cipt, HY 2
TFHOIM ofelHo2 Q1M F20s 12{5k3) OfLIBHLCt
28 LhS
> SAHAIEL ZHMEUO| 10%E 2SO0 Y Al 84 ZOIM HiHs WTEAAAC
stz oizey | CIFIEIICIH CISO YHOR URS st Yol © YERAUS (L A
ey Us|Atol OfsHRAE THgel WHoRE 28Y 4 girt
A7 E A28 A 150 G2 | o
- SR Of4 (ZRS YT $O| BUHEY XS 2O B4 B2

[0] EAAIELO] E2t5He RERRLES| EFHE
A

m
N
> =
rfob
o

- EYAECO|LIY DR 2|0I508 H 2 EAMLIEHFA
= e
P EALEN ZHLEZOHO| 10%E Zutot0] B A|HE 84 ROIM Fots HEEAIYHAL
1) olstzAel 9I_OISHEP?#IO_'EP HellElE st= i'i-‘%l‘_ Ciot, TEXHZIL| CiFFLE A E S| AR
3to] 7424 olsfatA Q= CH3o _HOFEBEE —8%%*_# oict
- ¥ AH83 R A 40 2 | oiE
- BIORHE O (SRS LYY F0f SO AE RUSE 045t FR)
7h) EALIEN ZpLAEZHOl 10%E 2160 SEESFL SHRTEXSH M, A5t
2 HAE Y=Y o23AM, 7IY0SSH 29 oF, tEHH - o2 - 28
7t Ysto] nAlste AMH ZEHo| Extetes . 0 42 LY SO0 Last
SH = A23H@ Eel 50| wilst 2SI M A SHOESH ZEhHt
A2SHE Helst SHS 22 SYZTF2E &,
L} Ciat Ct29o| AL0|= 10%2 21510 SUZ=2 20| EAE 4 UYL
(1) ZHAHZOHO| 100%7HA| B2} ZHSH, SH=E2HESINYSH, Y27t Y22
o| 2|82 E3T A
(2) AHitZHOl 30%7HA| B2} A|HAHSH, ELHSHUGTSHSANYSH, 3
o1 2|29 4E2 B3 A AHel) Y Y YEO wep HYE Helo|
2) SLE= 2alist ]S (| Al 4 2A 3 &0 2 7|FoISSH L Al A 79 =A 2 &
£t A5 & Z 59 Zg7|0| &l - o{of - S £ 2 0 =

Ay GIZSM E= Ags BT AMH - 05, 8 A

=
IZUIZIAHO T2 Fez

1
FUAYHYARESBIAL EE HA

on

ol

AAE A 79 A 2 A 5 2 7I55E AIS7HA|S] 5872

A 5 & 712, OI2EE AL=E7R|9l 2&87|&0| galist
T ZHYEOf A= =717t LIt fH, FEHGAMARSIAIAY E= ©

PHAPERH = FEAGSHUCZN
|82 A 79 A 2 A 5 SIS RE ALSTt
A9 387|&0| A2 B30 FUAHYHERYH E= FHUHGSH

O o=

(3) SYHQl SO| Wakst YLZA(Q WOl SO W ALZAT By 2
OlEtZ B3Ol APIEAHIZ0| 10%E 2Wsts FR0| 1
(RIIBHAY, AGAY EE Hol SHAYYER gjYo| 1 M2ZAo| 2

11



S By B T oA B A
o H__._._O_ g = ol © FI% - ~ -
o — o T o0 T N o io] o 1o
5 ox o M W oF W™ io )
= ujo <3 100 35 — el 0 xr
oF s - s | = I-
oF o1 o) I~ OF wh =) — =l TS ~ o=
| = __o“_”___oo7 - G b S
w0 g 3R R DT o =< 7 W
J0 =< ol = 1 n___me_. ~ X ﬂuum of N 7ol
o | X o 760 7| JU 10 g Sk il ___%l
hal pH x5 g = = U
"E Y epated 2E 02 % t
3 = N0 & < ™ a7 0
o 5ﬂ2fzﬁﬁ@ﬁﬁ - NE-
(TR TS G B3 s | EE
1 10! H.OI I _._.__l o I7.A|ﬁ|.f_.._ s X R
O ol oF X :m._vumz_o E_E._n.wamuﬂ_um __|ou-woO__o_u .E._-% _hlmu N =
1| 2 [y Uk o R KD O KD N py fol =
Ju i Tl W o~ D2 uo — 1 rey un -~
H = U_m._.._._.._@m_u_ﬂuo opor of ® [ (=) _._.___o_
il S T L R R o o
nN STIELT oSS o =~ 75 < r o X oD
= M = = S ~ 1o ~ b
_— FIE N B uun.w =__n=v_n.__1_| W _ = ar N X ijoll
=< _z._o = H_H._HﬂT__._oo/_J_lﬂ mvn_ T @r__._._ _2.__1_| _=_=._ _._.__|0 H__-._
=) Mo XY =i Mo 3u ™ L __ I
%0 o oT oL YD X LH o & Ju
< Ko maoo%__@xﬂﬂﬁolfmik/ow. o i H
ME%1eaaH£@H$@5w$ R 50
M Aoluralo uZu__oorlz i ri - = o
O X W__lo_ W_la <Jnjo %um._ n o0 KT E_.o|~___|mw o H.lmﬂw_._ 7 ol
oy o 5 EFE Y S HRI5r 3 R0 s =X —
= = ey - J Wi| = NA.\__O mUI_I 0_|A_l |2I.| mﬂ_l ol
sl i é7no___o|_.2|3|Lz|o|.__um__zoN X - kNN oJ
Mo T ol a_mu._ﬁ_l._OWO..HET;R._M_M._NoW_D an_. :_o|o|~n.A.w ~N 1
TYE o Mg nlmgess e L VR
AL E DL S E N Sy vz £ F
— = _ = = - = ~N v ol ﬂ_LI o X 1o
ey m_z%wzm\_@@w.ﬁ%%ﬂwwc@ < U m__ﬂ__nba_ <0 o
e %W&%?@LEEQ_EJ__JATOIL_AT 5 ol = o
=~ = 0. = 1o ey || o
o )HZT_@_%ZEDA__oum;H_OTm__ooN Mw:__ _H_ATE_;_% Wk Moﬁ
N d = 3 q%ﬁa).___v o |y OF S T
|7.AI - W.A H__.._ Mn_uuvAﬂﬂf_..___o
o- ~ [ o 4r
Wi ful J — 1 Ul
_ Hig < e 25 =
< N[0 1o 2 olS S
o 0 o ey Dol Tl a¥
ol & U uk ~ e B 5 E e D
A =1 WF Wk o MO o = wr wr of wr
uo — o = B s HIT
S5 =T ol X B0 75 Rl
= mulua_lm_m_m_u%zzuiﬂu
n @9 %_.Dr_WEETETuDETJ
Perido00O6

12

.

(sl

tA| OFL|

0

U 2

2

ULE] 124



—_ ",

9. WHTA|TE| FAMY, EAY U o2

2 <} S DERME x50 AY|HoR
H30l ZH20|S U 0240l ZBILICH E3t REAIEY 2BAH0| M2 2o w2} 0|9 &

3]
Rl
.
P
(Val
H
-
%le
0
N
(i
X
(0]
o
X
+
S
O
wn
3
X
N
o
X

O Ea{AECto|LtelR2|0t505 HBE AL [RAS ]| S

FA[LERAG LS| 50% OlYE =L FAO| FASt FALIER O] 95%0|5HE 20| FAISH Bl

A4 CHH| 200 SdS Fots FAMIEYLIC,

L EPS LT
=4, S2H AASE0|S 2| AR ==

:0~50% = Ah& 51RO EH?‘J_E-!’.‘_'OI_—"'—HE FEEETE
(long, short, pair trading, enhanced #&H1
- 22| Mol 27510 Egﬂéﬁ oz £g)
o =5 | - = a
%imﬁ TEE S8 A0l 50 = Net Exposure™2=20~30%5=20A 2]
—_—
=

-2H AR Croret 2M2 55

i — il

- & ZA|4(Long Position)

. A O - [s)
AMTHI}2| ERF FAlOf2= B 50~80%
- 2= ZA|H(Short Position)
- FAI2tR OpE 0~20%
- FA = HE 0T 0~40%
1) enhanced A2 : FUAHI} Jtx|F, AZEFE0 FaetH &7 4¥2 A& & Us FAES HEsHH

Oi4~(long)
Z2) Net Exposure : long(FA0i5= BI7HH|Z)0A short(FA] AUDHEH|SD IR LHS0HEH|Z)S 22
0

[ iy
A2 FAAYO tist === [0

[=]

NZYEO M2 FANY =2 ZHW HEFAY ELHULCR IAN O] HSLS ZAAH
o4 2RELICH

=}
ke
0z
m
rr
O
I
|0
HU
b
H
Im
I
i)
fo
N
>
[
i
-
S
il
r
u)

=
O Pair Trading Z2F @ At &HE0|

27t 23} £ ZHS PEYLCH

HWILE 2YHS 225i0] ACH7tx| ERE 5t 22| Ao 2745 Fo|d =2A

13



202 5{0f AlZAEO| et Faiol

FAOIEE2 Tedl 215 a8 AIYS 20lste 2V|ets Eel 2E dary ZdAT| 2
S WYl A 58S st e Vg2 Y|, AdsdE & B2 T2k 2Y
FLCE ol S0 3 2| el F Fal0|42 of 2.7HYLICt U2t 2Ll S2|HS ¢
d5Y +H2R RFojHo| Z4F 27t 4S(5tE)E wl AHA7FHQ S (ES)F0| AU

O $ASIH 23 A2 HUIIeE 0|27 FoiA A0, LolAe= Hojsty| M0 etdez
o CotEeS AE7HH2 2ELCH T2tA 2ol 27 S0E8A 012 0| =2 EB0A[X0|

7t Stefste| Ak=0[Q Zdsk=s F2t0] WYLt Ol Aael EF(Rolling) =22ty 5t
A

a =
= o =
Of, £018 TM4 327t 2 BB O] HALS 040l STYEYE Fels HHSAHYL

% HlWZ|4 D KISZD2H1~2Ex80% + KOSPIX20%

O] EZHLEfSl MMHID S8 2Iot0] 2ot Z2 HWAHE AFEstn el AlZddE 2
FAtdete] HE S0 T2t 0 Res OE A4 £UEE WE 2 £ USLICH HE Al
Hu 2| 4= 2853 (www kofia.or.kr), THOISIAL & HEHEXHZHwww . trustonasset.com) 2]

QIS0 E 2115t FA|7] BT,

% BluZ[s AdEALR 0] FEAIE0| 2 EAfst= mW A 2ol Bt HHESHC HEHE| O
SUSHAES zlOfst Aade=z LIEE £ Qe KOSPIRLHE MYstAn 2O 95%0|5t
Eietez 2fHAY sAdEN JFet HWE 5t KISsa1~2EF A+E HUAf=Z2
MEstA L

O] FALIENR FERMLIEE AHLEZOHO| 20% Of5te] He WolM U & FAIS YUY oo,
IR SNEUEE HastozH FAloOe] #8228 20~30% O|LZ AT ALt
w2t O FAHAIEN| H|RZ|4E KISZTA1~2E%x80% + KOSPIX20% 22 MASHASLICE.

21) R4 2E2H

Z = ZA0S BIMIE - RARY OISHIE - FIAHSEYIE

SAPAELS EAAERALD] 100%0[3HE A SO| F2 EABHE DEAMEY EHBHE SRS
(FAZECRM S5t BEAAIELY| JHWSO| Tzt 28 0] E& AMo| FHELIC

14



10. YERA|2| FARIE

z T oy 5 2Alo| 2|&0| 223
0] FUNGE dme mus G e, sxuse de e gl 43 Susl sigol i
SapZoio| £41 2| 2t40| 9SS HAOZ SR} HEED, HEEAYAIL WOfElAl S O o
=R b = NG D'—;‘r s E ZIAEFS 01|17~fE§tHO| 2929 dHi- 95Hg| ()4|%Lj_|.
SHENOl GBIl AAE AT OlBUE, £3, o SANSE odiiouol 482 Wt Suel oica
Cra] A0 2 4012 S50z 28 SojM LOjSs AS0|T 2RESH| tef o2Esa
S53512] oLt O S N
Ofzfo] LIRS O] EXHAIEL AR ExpA| BETA| OIZ[3{0F & QHSS AN ZIA15tD oLt ofefel Lo
o et 443 L ' Jmse .
0] ERpAIEI] Ofst EXt2 Ol5j0] LS 4 QI DE 23S EaEe A oLt
7}, Qbtels
=xteldlo] ZaUyg
:II"E' T Tl o T [=) _ —
o Of SANEE YEHGHESR B Of3 G2| ASAREH| TPt oISRESN
RSO L sesia ardLic Tebd Exteizel HE E& U oyt 240 90| ZAst
chet o) Ext2oho] 24 Lj2] 240 S|He HHMOR SRR} HUsH ©l1, M=t
_ﬁAIO|6-I T e = = N - HOlS 22 O|.|_|%|-|_||_-_|.
EHE A mojsi S O GAAE SAEENO Chtol I8 AA ojLlELc
SANERHIS 24, A O TSR Sof SHYOZH FA0l OlX S, oXg
NS 3| 5 JIEL SAMAel eiol THE SI80] 2EUC Eu, EXAEACl Jl
Heols | EXHAEE was|Alel Ui, MERAE U ARAES oSl et 223 HES
2 OIAL|E|.
e . = = [ m) Aol AH
SEAEL | O SAIGE HDAS SARS ZFsHE OISIA EAUO| 0L BB S| 2
20l2 | 2 1M U Z2 |23} 2407} WS 4 9lon], 0[o] Tt H|mR|4eje] 208 B
32| Jts4 | Eo| sfE & gt
L}, E29/3
o Extelzlo] Zauyg
= = 2 al AtSE Sof @2 o
O RIS Aj 24| S0 S50 G20 Jh A1, B3] U BAYY Sof T2
2otes | Ho| w2E0] YBLCH EoF HEHM 9 AT o| BIER olsf AHATIRIQ] AA0| S
2 Qlon| ZMAE Hat So| HMH H5l2 ol olHE UALICE M
r — — —_ = e 2
Sang | O SAUSE S0l do U =S Ssiol £oI8 SR, HYH 2Pt Ay
SEMY | o mAsiE A2, 0/0] M2 20| Ykstn, ZHAIANAHR SO Ol50] oA
= = oo — ’ = :;
=9I | 2ror Jxpsts 2tof Histo] Y2aAlo] oot STyl ZHsAo| YgLct
c}. 7|t St
ETe Ex9l30| 2oy
E = —_ e = E —
SUIITS 2 2o O SAULHLOIN Jfelo] Eein 28 220 Télro_r
254 93 | £ 29 =AY 530 RSMRIH U= w340] HSol WP & Yon, ol
Sxpepel st 2R £ QU
SAMDIA] | SOIETUD B0|EI1E HEU0| C27] G0 H0jA BOjHPAZSE BOj|E
wEols | JbH MBUR(O| EAELYAC] JHMES] T2 /30| L2E|ct
—oOo o = — = - S=iC
SAUEIIS of2r0] BoisSIOl ALY 00l S 4 gOILt B St 20)
—_ = =2 = —_
sojezigy | 2ol 012 W P2t s FP o ol Ests F2RA IaRt A
A0 sol=o| Bl oir|E & YaLicH
ZUARRD S2 2ok O

SXLAERAOIN Pafaro] ZH5tx| 25 Z20] —'.E—leéf

3 [s1 =
SEY 98 | £ 29 Exojd 520 9EMRz0| G2 s3dofl Aofo] LT 4 oD ol
SAMERAO] JAlsRIE Zeid 4 YLict o
S 3 S 2 ol d S
SAMDP | #jERe S0E712 480l 12| ufeo] SOl EOjErURSE HopIE
MEels | Ut SOl SAIEAS S0 T2 9idol =2 ELic
o (=) = — = — Sz
=XAIETHAIS] D20l E71S3I0 APLA BI0H0] S 4 GALF SI0F0] Sat= O]
: 5 | 2oxo] Ojoig @ Lerk AL L U ol Zate AEA VS AFsE
SofIV|2id | =AAtel 0|9E °H°a_—|—1 b U= ST = Toflc ST
3ol solzael Bt ovlE & YBLict

15



2t. Of YEFEA7|7H0| et FAA} 7
O] EXfAELS ZAMO| 50%014 £2iste A

B2 (RA=EH)22ZAM SEA|M(Long Position)
50~80%, “«=IXZ|M(Short Position) 30~40% =2 450 FAl9| &EZ}H|E(Net Exposure)0| 20~30%
o= H2|EULCH T2t o] EALERR 558 & 2630 dlY9Ee =2 29 EARIEE A4

o
AL Oz =3 5 FF AMHNU F2 FAsts AHEY JERAIF EH =2 29 /g2

2herte 248 ojojgict
A
7\chaeo)
of St
Jgsa
GER
CEH2EAMIZE UERAV|T 2I¥SE =771
s =R71E SHEE
> DOIFAMO 24 60%0/4 EAfots YBE2|P
b 2H2|AE YoT|s DMAEN Exists SHUUBEAIIR(E
153 e 2 2F | 2HEAY)
P UREFAY|FO HESHO| AYHESEE 2octs HEEAV|F
> JIE} Olof RAIS QBLES L YHEA|T
P DLYALO| 2[A 50%0|d FAStE HYFAT |
oo I > PSS BYBY SAIE SHUYERD|P@BU2Y)
b YBEAD|PO MEHO| AFHSHD QAR HBEAI|T
> JIEF 0|9t RAISH QIESES 2 UBEA|T
b DO 50%0/2eR Exfsts YEEAT|TF
- 2t o/ > SLALA 2|2 60% 04 SIS HBEAD|P
P UEFAY|FY HEHO| AIYHESYED S2 HEFRAV|F
> JIE} Ojof RAIS QBLES L YHEA|T
P AHRA-RALIO 2|A 60% OlY FASHE HEFA |
] g2 e » 7|E} 0|2t RALS fIEES dE UERAVIF
> ALENE SHYFE|T
» IS EEUYFEATIFHMME)
553 i Yo ol | » 2B F2 Eafste SAYFEA|T
> JIE} Olo RAIS QBLSES U YHEA|T
21) 9l 287122 QAo USIIZ0R CIE YEEARRe] AHST ERIIRIE 02 4+ AUS
22) MYIBA 1 FA|, YE, REMs, £7ISTHHUEB+ST 0[5, THINE U Olot RARH £20| 9IS 2E A
72) SSIWI  AHAEEEES ), CPAISS O, P22 CIE, CHEAE 9L ool S/ 420 SIS 2E it
2 4) MYTAL : ZBH, AL, HAMA-SS 014), CPA2-SZ O14), TIH AHM U 0j9t RARS £79 9IS
2 2pht

16



11, 0§y, &ol, dekEat & 718714 H87|&

7t OHY

1) O 2 22, oig4d 7tsAlzt
O] FALIES] +AZSHES ZSStAIAE TOIS|ALS] FAYOIM AYAIZE SO OHYL-S SHAOF
SLICH E8H O FAMLIES| OHY Al ASO|HE S8t A5 HYOl 7tssti TOis|AtoM 22t
HOHE HAlStE B9, 22423 S8 UiYx 7tsELth

2) 7tYUAA
O] FAMLIES| 71 7tse +ASdo SF ¥ OigAHE2 ofelet ZE UL
@© C3eHL - ASHEY AH20223 & ASMHEAIME AH40=2920] IHE “HSAHFAZS 7HYUA S

BOja4E0 YPElE s 2SO 1B} BHe EA1R}

@ CeZaha : ASHE AM2022I3 U ASMHAIYY H4020\20] G2 “HIHZ2210| U2t
QEUS S510] J1Usts EA2f
® SPEA - ASHY H202003 U ASHHAYY 402020 T2 "HIAEIZY JHUAL
AZAO| B! EASHY IS W SANFYSBEAURE A2} s

™ ro o

=
(=D

2fol TOHAIAO| SIIOR J1QJet ARt HBORA HOjS4RIL YRR Bt 2943
ol F1UBtmA} Bt E2f2t

=
x HOfS|ALO] et 2 AR S 29| TIYAE0| 28E + USLICH

@ 15A[2F3A]] O|H 222 LU
39 7|24 HE

32 432 HYS YUYRLE A2YAUY SDEE 29

-

D AleS HYE JYLERRE AHB3IUYY SuE=

@ 15A[2F34] BT & A28 YUY IS s Y
Szl 7|27t X8
® 2|22 HHIE Gols SAME HRZMHAY| J|FI12L 1,000822 BLICH
D D+1 D+2
A 712713 289
15 A/(2F 3 Al)0| 2oi2H 289
Agey 7127t 28
154(2%F 3A)ZL F 2oz 089
F1) #SH ool a(EE)s Y2 15A[2F 3A]O[M7IR|2 JHSTLICH CHRE, 15A|[2%F 34A]] 2 &

YYTE L 17A[2F SAl] O] HA (YY) 7HsELIEL
F2) 7|2AIH 2 TOHR|At] HAFAIARIO| 9|50 HeiMEO| HAIE AlIL2 &2 (g

—

U FAIYGAE FAALZE O] FAtLIE

X ZIEI—
g =
olof B S AL S B AES HUH G

[ HA L

Lt.

1) t, ol
O] FALIEIS £OSHS EHOHSHAIAT HOISIAtS] JYHAM FYAIZE SO HOEFE S + U
o ToiSIAtOM 22t o7t 7tse 3%, 2208 S8 SojYFE JtsEUC

2) BOIA| HEEE 712712 Y BOICHS AZAI7)
SOiE BT ZS : BOIE T
A 4 AHo| Soj3o A|F
g 373 32
.

=
HESI0 A4 UL 2oi= |

ne

@ 15 A[2= 3

20| 7271

17



$0 Hy rlob ¢
nr .o 2

w

D+1 D+2 D+3

D
E0HYT Y = JL2 20l =
—_ = oHcH= 240l
15 A|(2% 3 Al)O|A BN ER sofch2 +EY
ET 2 =721 20l 5
=2 - = ojcH= 2249l
1I5A(2Z 3ANEY = 7N1E7HHE8Y stofcls =3¢
F1) £AUSH SOEF A (FE)= DY 15A[2F 3A|JO[MMARH b5 LT TIRE 15A[2% 3A]] ot =

OiFFE G 17A[2F 5Al] O|M7IA| & (EY) 7.

F2) 7|ZAIHE HOHRIAt] HALA|ARO| 9|50 Hef B HAE A2 &2 A2[EL T

BEAUAE £UATE O EAME LS OIS YTE FP BERMEY 420yZAUO]
B2o2 BOjo| SR %2 SWs ARIE Qs B 4R HOIS HRH o DEaphet
20| BOHS HTBH0I0F BLICL ChE, O] £XRAEIO] B 201 #3 SO oo 23 8 4
Z20ls D2f512 ollE 4 Asct
) Bojei7)
BT MEPAAOIM HE AIRE Q1510 B0 BOHSAS AT 4 G B TS YBEAYARE
£OZUY OIS 97|T 4 UBLICL VO AI|T FP BON| AR U 20225 A2 S o3
27818 4042t U TSI S2I5H010F BHLIC

@ SARAERfALO] O§ZH0] EIHSFH0] AFIA BH0j0| 83 4 gt BR
@ $ozi7te] HWHL BHE 2247t A BL
s WoiL 2T BONSIAL - USRI - AR SO| B4t SOR Qlstol WS

4) BHOfA5

CH2ol B2 4ozt £9i50l HOE HIY 4 gLt
Soiap EE WA H2IB YA AB Y| SI5t0] AR L2 H3HO LRYR I
S sot EE S 1 M2AS BAY 4N EE VS HEE o ZRRA 0 YD Y
of HHBYA(IS Al FD 30| BOHHTES o FP HHYYU T 1 H2AS AT L2 Ao)

of stofjHE

© Yy T= Yof

10 OY >

rot 40

3

rr

YO 2I5t0 {7t A|gts

5) EFey
@O FARLERA L] YETE BOHAT|ALRO| SHGTHALE +URES S| (OIS 2))0M LRSS 2O|st
= 89 SOHH7|AHL0f SiESHA| OfLiSte YA tistols st BERste +ASHe A=
off wet sofo] S 4 ASLICH
@ @O ©et +ARE20A LRV 2EE B2 UEFAYA=S LEHUME BES o MLS
VL2 BfT|e |0 e AtE FHAMUIL2FE F2gUCt
o

@ @Ol et Biof et SOAT|AMRO S5 AHME YLAUL2RE F2let 0= o7

[ ==

AFRO| SHEBHE AMOIOR Hzo| EXMES HHE 4 o A4S 4o
£ZA0| HRat0| T2t HEo| SAME] 2oUS HSH HOR HUC
@ YA GOIM FE blo| T2t YYAAOE PHE SAMES 2AZAS ALHA LY

—

18



~
N
AN
N
N
rz
ox
N
AN
=]
%)
o
4m
)
Y
—
iz
10
okl
N

= Lj
gUol S1 J|E7HA [Hall 7 £AUASHY V|E7t4]2 O AUl AR EA
of Aldtel EXIMENS| ZHLZOHOIAN RIHZMZS 2f2sH U (0|5t "&=A =N [T
of 5 £ASH FAtitE]o2t FLCHE AU flSH ZF4=E LS
AREEL|CH
MO s~ZpAt ZOH
— = fH =
7| &7tA
A et
1,000 7|&=1,000&
— O] s=2ZAF =0
E = -~ —— x1,000
[=) T
7| &7tA @714 Yol SF £ASHS| 7[&7HE ZEg2 oY AH¥stH, B4, +4=0| At
AMEFT| 0|2 Qlst] FefAzt 7|&7t40] O E 4 JUELICH
NBHE el moie o Ba . AE
|_|-oE|_| 7|T'__7|'—|§ DHE _<‘5—T'— 7‘||A|°|:,L|L__|-
SAIAI7]
7|&7HA ZSEZAZ(www . trustonasset.com) - 225X 3| (www kofia.or kr) - THOfZ]
SAIEA Ate] QIEUZHO|Z] & TOfS|AL HRAEO SA| ELCH
¥ 59Y, 28Y 52 7IE&7HH0| SAIE[R| &L

CHa A4t gords
dEFA ot 71220 SHAIZOIM el 2[SAI7t
HI AL Z Al ST E= AABIEA, §|74|:b'1°_, MEZ7IYRO| tiet S7tE &2
A7t HEste HAEEE 7|22 Bt 7t
YU SE 1 ZUIHEYE0l AHelisle THEYSAY SoM SHSH= 714
o120l SHEAZOM HeE 2SAIE 7IE2=2 2 0|d9 AHAEIt
AR S|AL HlESts MHEAEEE 7|22 o 74

- Ueaa © 77|20l £5h= 29| 21 38 AlLSto] oiE 10 oY
SHAIZOIM AIMZE HEE HPSHO &
2 O|¢o| ABIISAL ASche 7HHYEE 7|2 © 7H4

- HYHH S YA SiYsHA| OfLste AHHS 2o
7|g0ls 2 O]9l MAUGIIS|AP} MSst=s 7tAS 7|22 & 74

GOPIEE0 S1E 7IE7HE. o, dEE AERASHES SHAIZA
Heliel 2ISAZIZ Bty 4 SlE

19



O] EXILIELR ZRJEALIEICZ AN JIQUZLAHO| w2t Ofefet &0 ZRY=E £QSH0| Wiz, 2 2
£ 9 2520 JAO{M 0|7+ JELICE
O] EFLIENS| EfAtE TOfE S E = TofjaLg0b 2edste] ARIERV| ol OfS|AHERIOHO IR L= &
ASHAZNZEE Y HEEA|Fel EXA|A X&Hoz AFstk=s Aol 7o 2§ LHEO| 7|2
AARE W 8t A gro Mo gL Ct
7t EXAO|A AY BiEls a4
- o EALS QIS
Lt HEEA|F0| fotel= B4 2 HIE
Z|lgH|E (7t %)
T = Alg A7l
C Ce S-P
USEALUALE 0.430 0.430 0.430
THORS|AL B4 0.900 0.450 0.350 )
. of 370 =2
MEFS|AL H4 0.015 0.015 0.015
UUALR 22|3|AL B 0.015 0.015 0.015
7|EHH|E 0.002 0.002 0.002 At EHAA|
£ Y2 H|2(TER) 1.362 0.912 0.812
e 2EHIE
(RFE2 HIE*°I 1.400 0.940 0.840
£54.HE &g
Z272HH| 0.832 0.832 0.832 At A
F 1) 7|EHHIES A9 oel & AAHIE & 0| EXMIEOM FYH - BHedoz &&= HIE(SH HalHlEg 2 28
HE Al2l) Soll siYste A=z I%;oH EZLE 28YH0| RASH THE EXLLIERS| JIEHHIE HlgE 2ZR=2
AESHYEL T
Z2) iE’* HIE H|E2 O EXIE0N AEE= B4t V7|EHHIE 2MZ &AL AL (B4 - HIE 214 7|8)2
LI50] AZEL T
=S 3) HeiH| 82 Gl EAMENL 2EYHO| FAlsE CHE EAHLMES| SHMeHIE HES 2E*|2 AEst¥o
ZHH| 0| ZSE|X| OfL[stR S LTt
F 4) Y 254 - HIE HE2 0] EXMIERIEALIENOIM &&= 242 7|EHH|E0 0] EAIEHAIEAILIENO| 2
EZtAEN| EZ}SH H2S QHESH ZERLENS| H40 J|EHHIES &6t 2ME £2p4A HEHZAM (B4 HIE 224E

[ [
JIE)eE L0 MESHH Foll FAIED 2E8YY0| RAG TE FAMIES gY 24 - HIE HEE FYA
2 AEstREH .

20



2427t SEsA| Bl

E2t7|7H8 O|A|(4=2)

CORE)
T2 192 3% 5U% 10d%
ooz L BEHE 143 445 768 1,683
C o442 U B40HIE
(DERIAEIS] HA T3 147 457 789 1,727
oz & B8 96 299 519 1,152
Ce mof542 U H4HE
(RERIAIEL| HA T3 99 308 535 1,186
o U H4HE 85 267 463 1,031
SP oS48 U 8488
(RERAIEI| B4 T3 88 276 479 1,065
Z 1) E2RA7} 1,000 UL SAFAS AL 3 - UHHOZ LY 202 OUEE 442 EE HL - HBS A
o2 tHEdt YT 0] A 0232 BT AL, A EXFASS 5%, Pi44RE TE £ B4 - H|
SHIS YYD 202 JHHSIYSLICL J2iLt J|EHIBY| ¥, B4o| o1y EE 0lst ol Sof met Ay £
5Pl Sle B4 U HlB0| ar 4 ABLic

Cf. O] SRHAIEtY| REAAIEY| S35 ASAAIE0] S 24 U HE
- EZHAELIO|LIE| 2 2|0} 50 SHEEALIEFAISE O EAtst= ZE AEALIES B4 A HIE2 O3y
&L
AISEE I A|lEF old (=) = A E'I‘g II| S
geauey SESA BO N ke Ol zes S5 mo | oao
At 3| AL AL | E2[SAL | H[E H|E Hjg TTE | FFR
rel Kol
A | 0600 0500 0015 0015 0090 1220 1232 °°= 0
21 oL
B | 0600 0750 0015 0015 0.103 1483 1500 2™ 1 30
s0j3Ae| | ¢ o)
1.0% O|Uf Oloﬁz
C1| 0600 1500 0015 0015 0067 2197 2208 - ol
EgAaE - 70%
ol 0600 1250 0015 0015 0.143 2023 2.036 /
Zo0b | C3| 0600 0990 0015 0015 0.143 1763 1776 - 309!
= A
0S4 4 0600/ 0900 0015 0015 0.143 1673 1686 - old
S0t 20
(Zalssy W | 0600 0000 0015 0015 0153 0783 0798 - ojor
olol=
F | 0600 0035 0015 0015 009 0761 0784 - ';C‘
| | 0600 0030 0015 0015 009 0756 0779 - 30%
3 ojLf
SHopA|
S | 0600 0350 0015 0015 0096 1.070 1.082 sj2oiol
0.15%
oL

21



EYAE

CholLtel | ¢ 0380/ 0500/ 0.015/ 0.015| 0002/ 0912 0.920 -
22/0}50

xwa__;_ Ce 0.380| 0.250| 0.015| 0.015] 0.002| 0.662, 0.670 -

il

0.42 0.50/ 0.015] 0.015| 0.002| 0.952| 1.000 - -

14, o]} HiZ I ZMof 2het Ar

E

o

4m

Pl
TR
Pl

rofr

0I SALERALS] 280 et EYst o]z S
o

1
X
~i
N
l\)

N
2
E_
i
o
_|_
DU
o
o
HL
anl
Al
rlo
oY
Ho
2
rr
Az 4m

C
Zf

—_

li§

4> r-||:: [In
]
-
[l

>

qm
or
Jo Jm

=2
S I7ie] B=0f Tt Wasste gel 37 Loz puEe
0

|ZHISOIA MAS SA

1y >

H oY
o o
=2

Jon 4> jorr
2

i
1o
N
N -

o160

0> DL' UL] L ne
iz ojn on 21 n

A
%% WS Ao QI3 Bofe WOHSIA 42lt0 Cisto] 1

o r_kgl- r*ol'

0o 19

1) FALEO| CHEE 2bM: B0 A5 20| gl Aol A
|.

EZJAEF CHYOME ASO| CiEM BEo| M2ELSS 512

| 9 22 o2 H1 YBLICH SAHAIEL
A0 SIS O BITASE ASEIS AHO|S FHILHA OfLIs YHERI|T2REC] Ol
Of SAAIOIZ A FoHe (S| Tt H=o| HYElS o U AEHO|ZE AFSHE U Ba0| B

A7|F2FEO| O[22 YMYestd UL
2 250 tiet Mz 20| FARA|Le] oY, 27, HE SOM Zdste 2SM, SEAM, SEHHM 2
7[EF M3l thsiME FAIES] BIE22 *2|st JUFLIC

— 1

, 7|Er¢% L sjaas(@als w)ou it e 3t 20| 2HHisH
o D5tAI7| BRRILICE

o]
0
_);|_|
oll

22



[HEXSAZE 2HM| F2 AR

1= Fa2 Ug
Lol o A 7t712t 54 o4, & 1,8002H Sh=
= e (E|AHZ, Ef A= Y s
A0 55M O]F 107t 7t AZ4HSIE Lo 2™
e (F1UAte] £-IAl AH F QIF)
SHAM = g7t H=2W = 4002t S22 MAUSAH 12%
HITHA| HIAEM 55~3.3%(LI0J0) Tl B, ST 7ts)
2HA| Ch O|ME|RIAES 3.3% (RAYASM EF

2| 3Nt

3
1,2002H (SHHZAS A2))

=
[
AZAL A

A

J|EFASM 16.5% (RIYLSM ZE

Ch O|E|YASS B[S BHIIE HE

SHRIZHekA|

=3
HAD

A, THUAQ| AIY, BQI01%, Tt i FOIB At Al
P13t & 0 BYTIE 3 Ol 2|2-29

=8/|2e SYUFAl, A 57t 2, SHLEY]

J|EIAS 13.2% 22|THM| RIYASH ZLEH

&AL 7t SA Tts

% A7 E2AS0| Ciet pAIW

e 4+
st 20|

b

[

MAl= ASME S

rh

o

= " =

2
[=] T
ULt 3222, £zt= FAHLIE| Ofgt FAt2 At Mz B

FaUC,

gdol WY SO tet HIE + A2 7St

U 2k 2of0l CHE THE W YA, Solzje] MY 29| Sof ufzt

efof| cHsto] =MHE27tet el

23



al
=

—_ o

A3 2 gEa7|Re| A

1. A7

DA HEOIEZ SigArE gLt

2. A= M U B

— = =

DA HEOIEZ SligAL

. —

3. APEAT|70| 284

CHol P2 0] EAHAEIS T IS Lt # Oj2jo| 28

Mz 2ojs Eapfo| SAIWCI £S2 S A HHH HO2 o

$OUBS, AR £0IB2 J|2H 4£0|8 HMESHS LIEIH R

HUF £UB U AT 20|B0| M YR ZUMIN E= £

S24 A EAAIFY 29482 37| TF 4 UC02 HEZ HOls
AR HME0|DZ AR gletct

24



I = I
> 22ZA &
= g

. HSEAIAAO| 2het Afgt
7b BAF e
3 A O EHAEAIZER
FA 9l MEEEA SZE+F OoUiZ 66 (M=, 105)
A2k (& 6308-0500)
QIE{ul
_ www.trustonasset.com
A JEIESS
pUE= 1199
zezz | BNH(53.36%), OlR(5.91%), BYS(5.34%)
Olaf2tA el _
AL gl
(2013.12.31 71&) SigAky &

25



1998.04
2005.09
2006.12
2007.06
2008.06

2009.12
2010.02

IMMEZZ} 26 dE

‘HHEZE Y o 20UKF &Y B2 24 REAL UY
‘YESLME FY 2 RYANEER eoFAY B 5 2EAN Y
=012 1% Als|Eed o|& Zo

EAASAMRERE ALY #T
2009 DILUSE|0-RYAEt HERY HERS 27|14

M 2428AF 42009 ZEROIN FUND AWARDS)”

2010.06 “EUHSAIIER Ay Z0UHg FAY R4 2EA UF
BALH S 2010.11  “2010 oflH=ZBA HE CHy ” 4 2[4 SUHHE E2
2012.04 “Best Fund House for Korea” by Asian Investor
2013.01 “SH=2AA-KBPHELIL 2013 TSt THECHAY FAIHE HAE 2ZA}
2013.02 “OHYEA- FnGuide A|123] st=HEC Y HEIE FAY B 24
ZEAHCHAEAL
2013.03 “Asianinvestor KOREA AWARDS”
Best manager, Korea equities small fund house
2013.03 2013 TSR HEO|YZ" KGHRY B|74 AUFA 3
EQAE YI|A7H SHEE
2013.05 “2013 Investment Performance Awards” Best Fund House for Korea 43
2013.11 2013 SIHEHEMY 2[R+ =W S8y HE
E2AECIO|LIY R 2|0t505HALF A EHF Al ZH]
2013.11 2013 thstll= SHUY © SdH2f 0L A4
L 9%
(1) 2292
HEEA7|Fel 4 - o], ASFAANLL 28 - 2EAA| 2 €7 +=H
(2) HSEAIHAS 2|2t 24

mols YeFAYate OS2t Atistod O &3S Hide

2] &) T e FAEYMO| fbi=ls lRIE SHALE O ¥R E
Z35| ot0 AR EHE LEAIZ Mols O &S HidE AY0| ASUCE E
t ]

(e)
o o
= 8% L= OlAf E= ZAHEAIRIHE /IES
S P

b, AIEFRHAL, CTONSIAL, LEAREE|ZIAL L AHA TR A 2E g
f

Of CHEH &afEidAS FESI= 42 FMARIE As Wolls HCHSH

26



tof,

LICt.

I.

S
=

|AfOIl &

2|3

T

(3) Y22

o o
X g
< _
- 2
[=) ]
s U
= b
W
N
_._I.__ =3
(@] ol
L=
~
Wk
oD
XI
o JlJ
< 3
o &
=] iy
B —
T 2
)| =
% o
Wk Pr__
w0
XD o
X O
o Tl 3
qr ot m_a
~ 1
Jo 1
0
LI
X0
o X
S )
~ Rl
b5 R
Il
ool & KB
kK18 N

tod

9

AH29429| 40l 2

o] A HCt.

~ < wk
X 0OF oD
Wk 31 KD

Ct.

3

27

37

13,567
15,949
623
556
8,623
39,318
3,126
3,126
10,600
219
25,369
-33
36,192
39,318
20,832
9,882
7,453

A 14 7| (2012.3.31)

22,322
12,476
785
819
9,539
45,941
3,987
3,987
10,600
219
194
30,974
-33
41,954
45,941
24,155
10,844
8,038

A1 15 7] (2013.3.31)

s

=
[

| A7

3
§

F

YA

A
et zt=2 A

F

=
S
or

7|EFEAY

3. tiEAd
3

5. 7]efat
5. 7|Ete] 2t
Az

97| 20|

1.
=]
=2

) K-IFRS(

=
e




= o
Il _ =
| T |
m_._ o m
S~
<
e
P —
S
| XN
UL
AT
<
= <
5 )
3 s
= o
o0}
oo s
N 5% = = il
o || © N T
BN o5 00 WAH_ R <t
ol | ~ o w_.._Al = . b
- o} 00 uo mn_ p ol
T - = < 30
< ~ _.:._ _
e 1 — (DN
e __OO ~ | X
N ol = = - o | <
L mlow oo < RO G o
110 = - < - _..T iv2
| BT —_ wl O3 ] o | X
T S < o i g2 _
® ujo 100 4 ™ 2| = n
ok < — o 29 .
N = ol W =3 M| X | 2| — =
~N — - 75 <
Q| o < — 7
wlc|f o £, § o
O~ < _
Tlele B & i )
Tl o o % <! u R =
o 5 31 9 X B B o X
i Jd g K | =8 ~
- ¥ oo@m Ko 0w o || < | Oh
< ~ e ~ T Ou_ An_ 7 ilof _”__l __|o
-2 ol [op| <) w = ]
N TR Rt uF = NF 2dw
oo = I e I I 21 ok
ok <k o o rI ~ KD of KF—~
AT ¢ ~N RO N T

%
=]
El
SOl
28

=}

o
o
N Y
2| of

(o3
=]
/ NFaT

t

<)
er

=
e

| A}

P Ee|RtEA 1
Q)

| o

9

FX|

—

%
2B}

5 2]
47
Dil

0

A,
|AF

o

/ A2EENMO| 40| Y
2]

I2|

| Of
=
-
el
pul

el

=
=]
e

.
Atfz SO 43 S

Al9| of

off CH

ol= .
=]
—

=]
e

Ao, SEAALBMO| T2t S

tol 1 &oiE i
|AF, ZEEAL

LA
e

Q

0

o
FOl

—

2pato] HS U A
II|

219f o

=
i 2EAIAl

=
[
t,

—

Ol=2h Ak
A
=

I.

el /1 st Sxiat &

H

C

oI'o
o

—

—

o)

SA|AlOf
tod
Af

5]
At2f 0

o

1 Zahof 2fgte]

o)
e
YAH0i| Ch

Af



)

|

¢

A
=7

H = AMH|

b

3
2

2|8

| 95 (02-6714-4615)

HIC
2o

MEAl ST S 70 &2

S
=-d

2003.04.01

| ALo]

-1

S|AHY

4. YyHAIR R

7t SIAPHR

]

ul

I

an

4
N

ok
31

NF

Z3 o=z 354

=

oo

o
MEA S22 ME=Z 211

MEA|
MEAl GSEF Oo=5 14-11

]
=
S_lAI-

9|
KISZH B 742 At

LO| A S} 2B 1 AL5| A}

|AtS]

5

NI

(1) 22Y%
5. Z{AGIte|Atof] st Argt

7t SIAPHR

ok
30

NF

prul
—

g7t 4= Als, A

e

H A7

A|

Ho

|AROf| A

ELINE o]

al
=

29



FAt2te| Hejof| st Aret

o

£0i2133) 5
(1) 202tz 3l0] 74
SAAEOlE HY A2 THEE 4R 23S T, 2B BY EE AP oolA
Ho ARl CHRASE 2Ol & UBLICL S ER0| £45H SO0 CHEHOIDH OF A
£ hols 1 £R0 42 TYEE SOABHE HHT 4 s
(2) 2oAAB3I0] 27 U AZH BARYY
@ 4B EAMES HHT YTEAYATL AYBLICL TR AEIIR} E& WHE 4043
H 22100 10029 5 048 BRE 227t 2B 22D 21| 01RS IS A
2 AE50] 2B AYS YHEAAAO LISt PP YAEAAAE 1742 oL 4
OAAZ3|S AYSHOIOF BLICLOl ZL YBEAYAL TS AR 90| £ANBES AY3H|
Slst MAZ 722 OISt FROIE 1 AISIR Ei WHE 4012 E3440 10029 50
A2 2938 2o 3BALS SUUS WOl £ORBS N 4 Az
@ 2B BME SRl AT Muset WHE 404SH B3hol 429 1 04 4
2 FOBLICL T, HoA Yot $RHBEI9 FO| A 9o MEAGOR et 402153
ZOIAZO| Cfatols SA3H £01210] QB BB WHE 2SS EH40| 529 10|
Aol +2 Zog 4+ UL,
SoiaHE £0IALEBI0) BAFHA OIS MBIO| Ol3t0] QBAS WA 4 UBLICL 2ot
MEHo| o|ZHBALS] LSS 7IAH510] £URHEEIY LI YBEALRO HEHAIH ELICt
OISl C}3 272 BE ZZ3: PLOIs 4UNBO| M L4ATL AR 494U
2340 US| YIS DI OILSIEE TS WAHOISH "TFOAZHBAIR} BT
Zo= But,
1. OO HAIBOZ Hots ol T2t oY Aol 2 ST YA B0
BALEIZ| OPLIBHES 2
2. 2RO ZHBAIR] WO AIEOpMO| |30} US X
3. ARZIOIN QZHS AT £AZH BHATF BT SoZAC| B2l 1029 |
o=

s 0E A

= Ei
AU @O THE 4olRtE3l0| ZOl7t O|Z0{2|%] ORI A9 1 Y

I
<
)
N
n
4> M
o

O X

FH 27 0] 2l +A2LE 2| (0I5t “H7| YR 272t BC)E AZSt0{0F gL T

® H|eAREele Mt A9l of 2ol ettt HAME +AUSH S22 85229 1 0|49
=2 ZOIYLICL T2, BOoIM Yot +ARZSS(9| ZolArE 20 AEMAfe2 Hot +2ArE2|9|
ZOolArO| CHSIO = 24T +je| o| ZHo| fdtrot YME £SOl S22 1029 1
ool 2 Zolgd &+ USUIL

©® ZFAUIES £ARESVt TR, REALIES| +2HE3|0| 40| Of FALIENS| 0|2t
ofatoll Jers 0xls B2, UEFALAE ZEAMIENS AR 2t SUE AlZH Y ZA0A
O] FAIES| £9RE2|E ASHO{OF BLICH.

30



01| ?{EfSHO{OF

=

tLtoll s

<

L

of

o

o

2USAE S=OEEA|
ct

3|9

o2

|

off o

St

@ B AH188ZA]2& 2t & Q

|Abs =EfelAL

3

FOR

II|
—

Aol A 255,

ol
o
LT,

|.

S
=

tol &

A A 25

=
o
L

[e]]

A
e
8

olof gtch

=
=

MEHe=zZ 1
ZOo|YRE 202 O[LAO
@Y A193z2A2&

o

_z._
Ulo
ol
3

ol

uE

-

-

~O0

FYAIZE Lol O|RE

5]

i
_z._

J

J|

S|A}

AU} L= Tof

&0
i

If-
E

—_—

ol

M ZEHol ¢

LT}

|.

=
JE

AlZ! whof

o

SAISHO{OF

!
o

&510]

0l

AR LE A A

=
—

11

31



o
—_

LCHOAE H2ARIE A= Tols O|S2 HUSHe 1 &35S Biefe M0l ASLICH
(3) UEFAIYAL, AErYAL, TOHRIAL SO| ol oI5t ofztof tieh &aofiujdMdS FHSts 89
HAARIE A Wolls HCHSHo] Eab S AL
Z AEMFE ZF)2 FALYMOBIFAEZM L ZHO|FALPME E
&) & A0 &st0] AN JIA L= BEAZE JAALE S2AKLO0| 7|2 E= BEAIZA] OfL|e
2 o

2N +ApIE EoiE Y2 FFR0lE ofefiet €2 §iY FAle 1 &0 &5t Biee] YOl
USLICE CHEE Bigel MAS A 27 48 TS SIASOE =75t0 0| & 4 QUSE &
YA O S HSAPE 259 AS T Wof 2 AMES ¢ FR0E Bidel MUS A &
gL
O oiid SHLUAMO| el 415 FA[9] &HlO| OfA}
@ oy SHLULMO| 2HYS AA[SHALE Zlist At
@ oy SHLULMO| 7[AARE = O HRMFIL 2 E= Fesitil SEot0 s 5219
ALY Ee UEFIIE HE2Z ofs At S(A &FHAE Zgfott) HWEPP2= Yot=
A}
@ oid SHEUDMO J|AAI E= O HFMTO| 79| FI-24 -2l ofH0| JAkls Ao
CHSH Sofstil O 7[MUES &elst 2
® dig Sd Ul Ee FUAQSR £ F4Q0] 201 0] B0 BAMHE2=Z Ho
= AE )
©® oiid FALZME 2dotAL st 2t
@ of=29| Y=ol ofst B2 oS4l FA2| OfE2
AT
(1) YEFAYAL, LEGAL E= HOSAL O HYFAFA0 2sto] 252 A|7[et Tol= 255 A
Jlste Aol 2HLMAIE st HaO| | 7[stofor gLt
(2) #AAIE 252 HM7Ists Wole £ARRe| HEHO| Tt £+Rte| FAZ| E= +ARE Hefists
YYTAIYAL e TUOSA] SYHYE AMRE Hsts YA AV & UASULCH B, £
Ap7b =AY AB32A1529 0| ofet HAFAR FR0s £AURTE Heliste YEFAtY
A L= TOielAte] SYHE 2R edst= YA H|7ISH0{0F LCt.

|
(2) O FApLIES| 7|&7}

(3) O 432 EAETEM L V|EIIHE 52 28FEAEI(0N S, SAtstAL, 28FAES Qg
(www kofia.or kr)O|A &tolgt &~ QUEL|CH
YA SRI0] Bt AR
eI
EALErE S EEARYA= CE Ol StLo| siYsHe 2R0l= XA 810| FAtLERS SHA|5H0]
Of &fLICt O] 2% AYEAHA = 1 SHAAHEE A 0] =82S0 21050{0F gLt
(1) AEFACROA ATH LEAEY|ZtS &
(2) £UxtZE3|o| FEAHLIE! SHR| A2
(3) EAfLIES| IS4
(4) E2LIES] S5 F A&

32



) YEFAGAE ool 3R S8l 523 ©A| G FALIES HAY + A=20, 0 2

YEEFAEAE O SHAAFES A gl0] =8%IdS(of 21500 LTt

@ A HH0| Sofet B?

@ oy FARIES] £ASH M0 e 2tofe] FFE Ot UEAAS dAstd= B¢

@ FAE(ESSE U FAgS FIE 24T 4 Us FARIE2Z SHYSIL 0[5t 2ThH2=2 A
488 = 190| &&= o d=20[ 5093 02l 32

@ FAIERS Y5t 1EH0| A 2174t AL5H0] FAHLIESl FZ U0l 504) 0|2l F2

2) Me ® L @9 Yol 25t 0] FALES SiA5HLA} St 9 UYFAYAE SHAIAR, i

ALz, deta 59 gy F VIEr sirjaTArS HOSIAO| SAIStAL HERFAIHALL]
Sl 0] 2|0 SAISHO{OF LT

3. AYFEAIIFS SAlof 2tet Afg

)

o

= o

® YYLDA
ABSAYNE WFEAAO| BE 0f 27|10 FUBDMES IBUSIUL} Fote 7IZ0) wet
CF2o| ME2 PR30 245tT, Of 27| Z8 5 2742 Ol OIS 389IYS U B0 AZ5Hof
OF BLICt

- SApAIErY| HHHE Fi EABRB A HE 4T

- YBEAAY 28BN YASAZA JIZIIAE

- S|ZAUBAICHAEOI0) T3t QIO HALIE U T ART IIE MR

- WBEAMAO| SBHE AL F FAIO| OfOYSIHED AL SIEOfORY] G2 EAEIHARE A

HBY - 2429 1 HIE

SAAIEO|LE EAOYRFO| WTEAYA i EXBIAL S2 139 ARRTL SEt 2 T At
QI st HRE] 2242 o0 ZANRE SBAUS U HIlo| HE5t0{0F LT,

- AEEAp|Rel I BB

- AEEA|RO| A7t B 24T|%H0| E2

- YBEA|RY A EE A
APMS B2 DA

® YBEAYAE AISERBIH(REAA0] Bt AS BEE 2A4510] Y UTEAALS
S pelSte AEteizio] OIS wob YOI 13| o4 AT YEEAIIRO SRR
MESO0F BUCH AMSBEINE WPSE FP0s AVEAZAUS Woye Wojs|At Te
OlEiZAAS S510] VIZURLE HY OlUol HY TE HASW ol YYoR mPE0|of
BUICL CH2n SRR AW FaTh ol SO FR0E MTEAUA - BONEAL U
SRFZEAHSIO QW BHOIY BAY WFEAUA - WOfRIARl 2 AH U YA
ANBHS WOl T2t BASHs 2OR ZS B 4 UO0, A} PSS AUsts IO
Jof w2fof LICk
@ SAAI} FAZ HMSEE S SR 01942 T AT 9= FPERA 139 FRols
ANSEEIME SO D5 OfLE & YSLICH

d HEH ZAL - DARS, HASH U

- EARPL AMSBBIHO| £US ARIICHE OAE MBI, Hat- MM - 2
3 H =

33



@)

—
w
~
N
-

£

I

—~
—_

= 4

g

ol
qm
2
1K)
>

2dn 2
rz > 0x
Ho >
—.—|:|L|
e
(]
i £ o
_>1:0||ﬂ
TR
2 0¥
o 22 o
_o'g|'||'_9
2 gy
o >
s LT
o |
—-n—oﬁorl
.
o

ﬂII
X
d
N
10
\J
o>

DN e —
ol O

2
ne odk
4T

of

OE AM2ELEDMO| O 2ZF 29| AtS 7|A5H0{0F St
| 7| t

Bl 37020l S==e <, @A 22,
EE s S o= stiof sigsts & A oY AT

r ne
x
19
N
[
10
opN
HU
ne
A
rr

rin
N
\J
)

r

2
Hu
e

N

Q'E

m

N o

- =
Rl
o

Jagpal
[
o
N
HN
N
VR

na

o X orz o Jp

LI
:)IJ=|

|0
OV

N
on
~ I
EN
o N
= AN
X o
o
~ g0
- nr
oX
Jo
=2

o \J
= =

o
rol
oo g 4
N
g'y
4m
Pl
>
> 1l
<2
i
_O'ﬂ
rr X
>
R
10
O
Ju
= NE

c O AN
o M

L
4
=
o
Ofm
!

rx
H
ke
B
o
H
kJ

©

o o

N
\J
==

)

oY ® '
oY 4m o
o >4

40
=2
rr
N

" 4o o oY X mX J

re oo 4o X o ox
[0 4m =2 40 4m

Hu X rr ri
18
PN
rHr

N

o

4m Ho 4m
0
o

2>
Bl

N
]
4m
B
>
=

lo
T >
i
el
L]
_o'ﬂ
rr
>
Jm
15
B
rr
1]
ok
4m
]
>

>
2
i
_o'h
2
=og
ol
>
40
N
nx
0=
ot
e
4

F
==

CHEZE - HEEDM(2FALIED| 2ot AfE 2Y)
gLLE  ARR - A2EIME WFSkeE R0
EE OEEAMEE S5t JIFL=RE 271 ojuof| AY E=
StOOF BLICH G2, SO MARE FAIL Gl S2

2
>0
oo n
2 N
=
|0
e
oH =
ol ook
Qo
LN
=)
n
Pl
HT
K

ol
2 o
4m
N

]

rrrap o

2
ol
e
=
9
i
=
o
>

nE

o 0P o
10
[id
|o
HU
El
o[

ol
-

e
2
B
>

o

5
4 2 Y0 AlXotes YE2E ZE E & U2D, TPt
J10f| w2tof gL cf.

> Q IE

dms=EFAgee  AHUW  SHO[R]  SAlLE
—

2 qm
T >0
=7
erI
oy
T 4o N
I_l_r

4o
=
n
oF
mjo
o
E o o X

n\m oY o

B
=l
Q

Ofw J% 1

N
>
0ot

il

r

0o
for 1o 16

Lo g Jy

HEE= S FARAL 0|3 Y 247t Yle 3R2M HEFH2=E Fote
| 2UME FARA AHSotA| ofLig 4 UL

4m

|

N
R
>
e
rﬂz

JIEE U MR
YBEAA2L - AR} - BHORSIA U UBAIRRR[SIANE 2SS HEHE Hlof et 1 YR
| e TR U MBS A0 BY L O HIXFALE AR BHOIAS 018310l BAI5H0f
of BTk
AIBA
MEfor o] 23t ZA|
@ YBEAYUAE MEOFZ NS DA S BR0IS MRS HHH %S HBFH0I0F BLICH
O FP MEPO & CIZ0) SYSH Afe] HFS SoU2tB8|9l ZOIS O BLIC 0] FP
YBEAYAE 223l 2HEAT SROISAA SIEfHH0i0f BT
- YEEAYA, MEA} S0| e BA EE O %o 2420 014
- MEFIRfe] 812
- MEPH||Zhe] HF(EAAES T A0 O JIZF0| MEIA BAIEIOl s FP
£ Ae))
- EAAIEIERO| ¥
- 28 SAYAM B2
- HOIFASAAELO R B
- YFEAAR
- #0joi3 AZYe ¢

34



| A}

3

. ]I|_I'DH

2t 42t

tLtOf

o

=

2t
2t

B

&

-

3
14 810l

=

(2) #AlZAl

of

t
= I
~ s =
._Ew " Q_o:_._qzw__ =T
o o) Ho_ = [} —
KD <H == o [N = ol
N A 0 = <N i G| Ju
& G qRT = s © & %8
o oF I, T TSR
i ® EeF M L n 7T
LR I RO T e roo M o o0 OO X
o oo _4_7@ T 51 2 iof oo o )
0 o b == %O Uk = b B I = B ulo
ﬁu_lu or o ) o] D.O o X0 :.OI MnA |_,_A|O w 0
Rl r By E T3 N o =< 10 mm i U
g o iy = up Ol & o v T om oo 0
o a2z Wars @ cE o w =3 ¥
- o > = i1o
=0 2 0 ¢TE= Y id g T o)
w ol 80 oo W S ufd A ool Mo =
._Uomﬂ_w = ar Wm .___MT_ m._ ot | ol o_; o &
_ = o 4 pop P 1o = r
25T G Bk mw%% = 5 mlew_% i
o_a.ﬂuw.o._ 1 o ol.M_“_:_.M_ qouﬂ% ° Bl .WW...N xr
o 7 &0 g o ~ 80 & we XU w = L@ ? o
o_lLIo Llﬁo gm.oLIZH_D ﬁnLll__._ R X )
Ll.A_E.Aur 1 = ~N O on UK T 100 To B0 T KO
L B H = JlJ N o ~NED WX T
|_|_|._|_|,_H ._ ul =~ I._LD [¢) |__|_L|| _.__o
X ol < L_._r_ 7_._._._m_.l=_$=_| | T 2= 51 ol
|o_.A_.|_mE R0 ffOHqu_e R 0 = 5
N 7o o wum_.mo7_$5A7Hao - o @ e 5
oM 7o gy %o 2, A=} - ¥ — 3 = =3 W
=< TR0 o 0 oD =< S JJ ot 5 B0 r - KF w0 DU 7o oo 30
NW_EZEM_ o:____oaﬁo_eor ++%$m 0l o Eaguy
3 o S %.d%e%%mﬁh@ﬁ AN o oy 3 ~ =
A._||9uego|_ﬁo ,_..:.%umﬂ_olﬂr_ Bl gy B H oz AU - o -
muom_wnuTanm_aEDTEThATMxzo CIRT R KO 10 g L M o
mowwwmw___o.mu EIW+W%sz Wﬂummm_mo_ N ° = 5
o I_:_Allﬂ_l LI._%_._._ Lllw_u_._._ :m._ od |__.=|I_._ o |_|._||_ IJ.AI ﬂAI = 00 < = L_l_ J.._ I_l._ N = w
?i?@_%i;mﬂaHo SERNET g Bop = w
Far o ﬁﬁoA@_:%Hmez . @Hzox|ur_n = X o < <
jm._zumw_._zom_.m_mwﬁoowuwﬁﬂe_. T zuo_am_zu_zwﬂﬂw_n = m._m = 52
- _ I_||_|| o =} T A o = 1o ~
momlﬁ/aonmAuw_zMﬁHMEo& ol ___:_o__roo@o_mw_o = .. D _ e
Nfém_quoﬁofmu&1m SX o X 2..@5% - io: =
.xmoHaoET4 K W 235 ] zg_oﬂfrA < T 7 )
= b I Ulo >l loF < = < = <0 LN =
Eflrso__gt wk ||++LL__T > ol I =@ T & U
il o__%ur_n|z+_+u.£_.MOEEx ﬂufu_uz = O O W of = =3 N HIO o
|® ~D _._.__|1 oIl jioI X i < E_vw HhN X < ~ = X = |:_._I = ~ =0 N
ol © @ < <P DU 70 10 X e X U B = o) o A - SN o KA
06 ©06 _.MENMETQE ur @EHMEE@ uo o1 EIES 0 1y
0" o" ¢ ffﬁzn_ﬂo h o3 v CZals
@ ol . of o K = o .LukoE_.A_J.
. © F = ~ N R
@) C N CLR Qo 50 T ol
o B F B zygfwuzo
s = o ﬂ.ﬁnoﬁo_a
< = < E_.u_,_AlmM_”__.._
~N ot w _dH__l
) DL_.

| 0|4k
35

3

O 271 1

=

2t



7t 7|2HAkE

_z_l

Ap7|5tof| 2het

Wk

__oH_
1

I

5. 2l=

ol0
<
D

00
=

uo

==
1o

36



LH

)
0=
0= ]
oif
on

B2 ¢4 BI 2O BHS0IA A IS 2
of olof &tLict,

Fo

i}
=]
0>

of ExxlzEE 2422

=L 242 9rsH O}

SEAA0AH =HFE=

A= 2d

250l 38 £t

ol

Z
=
- | =

12 sasts

—_" =

JREA Aoz RBEZ|Tt HHCH
AEF Ol EZIB|AL} O|0f| 3{EBHLC

o I T

I.

o LU 1

ZF AIEF

= ="

A
o}, (EZoZ £3}
AHQIRIQ} AELE|AL

Ak 2ol ofsh

=

EXLAEN| S &
r

In & N

AN o [ gN rE [N rE oY i oY jox ™ e ©

=2
N
N
bor
pl
=
N
o | M

=&ote HE(ZHE)Q 0] HEO|2 E2f5t=
LT AHHEE ZHE 2|0

AADE= C =l
TTrEE El-al Erg'oft

HE[S2HL HEZM 2}

v Exfst

— T =
—LLFOIH}EH =
OdHd -dHo dJg,

—_—

o

=
o
n

HEo| oz o
HE 284 24 U 3
HE 284 24 U
Moo vt = HE
HES 9 2 7Y

HEO| H&ELUCH

oo M [

N

N

&2

£
rit
=
o

HEO| 2420 HYElE

—= L =2 |

YBEATAYY 2 AT BB
707 0 gY 2 Ha= UMY 2 o
S8FAESIt FARAS0| g2 SAl
5229 17 ZES UBLCH
ASTY EE sU3US AT
AHEARRNZE BEE MAS

o,

Y So| WHoR saAE
292 LU Mok

240| of A 4 YLt

ZABADL MRS st 32 Of
YT & QU= Aot HolE ARLICH
AMQESISHOR MG HER o
A st 9y 712t 0B
([

ZASIHES £3 ZAS Ol2 ¥
QABILICH

Ol
2]

Ho
00

o

=

LI

FAzd SO w2t

rtob




= O
& WHEAI|(EE) P
o TijaiA o YEe
o Tojiel e T MY £ (2)

EAEEME LOHLIR? RIOISALBM 3
2. TORSIALS FUBtel EASHO|L} EAAE SO A
oM ZEE 0183101 HYS 3o} 5t
3. 9Io) ol w2t AR 0 HE0| s HEBHCID
4. B3 U 2420 et MUS SQUOD], S5, TojR4 U TOfSLRL BRABI0] T HOYSIAD}
he MH|Aof 26t LIZO| TS ARE SRR mEstn ol

F

S
=]

=
—

AR

ol

O &30 st

ox L
0z
oH
nx
o

otedl =S Al 288 s24LK?

5. SHefAtLtol FAFSHE HESHH 2SS It O S[m|Y-o| oisty 288 S24Le?

6. HEYE2 72422 AZTEH0| 7hssitte Ardll} £5], IPAYEN FAfshs HEetH =26t
HEO|MO| z[ChEdoldzH S2 a5t £220) A%t 28 S24lL?

o|
7. HofelAte Eolf 2lAle] AZe|At 2ESte HES FAH

SAARE P AL HEYS Hysin
SASE Mol Ch2 YA BEE Shi HRsH0l AP MEjg 4 QIES afof shd, ol

—

CH3t Mg E1 HAYAL HEE 3 AR HoALLe?

S0 Chsl0] CHA| B MZ TTIS SH 30| 2Z SAFMS URIMA st
2317 23t 242 Yo FST} S=S o2 of RISV HiELICH
4 g o
------- (mofzl A ME)-(22 4 ME EE Ql)mmm

oo 2l - 219 49 M3 E= (Q)
7 2kol Aleh DZH7|ZHAFSH

1. FAMLEME 2oALLIR? (ZHO|EAEHAM ZE) (BItS)
2. 2202 2E| 0| AZE0| Ch5I0] SAMEEAM(7H0|ERMYAN =EHE 02510 (=912)
AHHS SOoMLIR? = MO
=202 =2=—AM
3. 0| AZ0| #ste| EALZ20|Lt EAIEE| H|Z0 HBHSICID MZstAlLIR? | (HEE)
4 Ha U 220 pHEE AES S9lon] £3| WoiE4 U TojRLRe)
AT oY TOHS|IAE FARAIOH ASHL=2 A|EZchk= A{H|AO| 26t (A=
LfE0| 7|ME ZAIRE FARAA nFstn HAHEH0F st=0 At=E S =A2)
MEHS SOMLIR?

o2 =2—AM 4L
5. slieAtr0| FZlsts AEO0I2IH hEWHET et O Ijm|wtHol| chist Zojo
AMHS EOMLIR? (E ME)
=202 2—AM 41!
6. HEMES 7(24cz AFJ£4l0]| JMsoiChe AMdnt £5], DRdAEO|
EZlsts AEOI2tH =2lst AEoMel zCjaiodzad 52 ZesHo (E%S)
S22 HYS So4LR?
7. THOS|AHE G5l SIAIQ| HYBAP 285t HEZS EXAHRE FR AGAL
HEQlS MG QAFSH AAQ| CIE H|AYAI HEL SN HSS0 S22} (E912)
Mgt & I== oo Sfedf, Olof Chet HYS EX HAYA HEE g | =He
AR HopLe?

- | 1]



