EYAERARE(R)E EXjCHA Aol 22 U 95T

=
o =3
=2 M 551 H2 ™) FAfidsEs 5HAR 2R5t2
LICt TietA, Ol2{E 2770 e FAHIEL] =25 4
oFElZ‘IOl E;(|. ICF

S O
= -hS

StA|Z| HFEHLICY.

SASSHAFALE A RO Chet FAETAC
AL T2t E2AECIO|LS 2|0 30 HaA=
o SHULM Ee FAEBME AOEA7| HiE

0 £AYHHE E2i2EGOILAD20} 30 o
o

g & SeAMEe w3
AR
Lict.

s won
N
ol

(HOfZ|AtOl CHSE ZIMSt UWE2 ZeEAES[(www.kofia.orkr) 2 AEEXHZ}

(www trustonasset.com)?| QIE{Ull EI|0|R|E Zt11SIA|7| HZHL|CY,

5.2 4 7 & ¢ :2014.3.6.

6. SHADA LM 1 2014.3.13

7. 2HUOHE) S SF L 5 2YRZE FotA| OotLstn AL 2T & AS

8. B (OHE) 7[ZHEOH7|ZhH @ 2IH UEEAP|IF2M 2Y7|2HE FotA| o4t AL 23T = AUS
9.8 & 7 h:dE= ol NEMAYYIZE oS

HAZM @ SER(ELY) HAZAIAAE — http://dart.fss.or.kr

HALZM @ S 8R(BLY) HAZAIAA" — http://dart.fss.or.kr
MEEAM - AEFEZYZL L 2F TOfS|AF S

1

% O ERMERR fYY YPEAITRA ZHADN EYLMA 0F0T IS0 Y
o

SSLYEIL SAMTMO  J|AAIEO] M EE HESICHE A2
AYSH7 Lt O S32| 712§ ES L= SUSHA| OILES 72I5HA|7]
HREIL|CL 5 O] HUFFAS A2 O3AESH o o5t BSS ¥ =
Mayjctizo= Sxjei3o] AMo| wME X obz £z MEE

715t0] FA|7| HEL|CY,

—|-




. Ex17| 79| SR HSS
stm, Astel ExA0|L £t

StA|Z| HEEFLICE,
EzlZ 2| U2 Exl2A

DA, EAFMEM, ZHO[ER}A
MI2EI} MHECE Bae

20| 2oz AHJHECHE HF0| glenz ol FAAA2
835tA|7] HEEfLC

2| Tiojs|

Z3S|AL, ESS|A}
o

“°I2f sHE 2ol

JH01| w2t &2jo] ZHE

A B2 f7~| eas
ASES Y

APt H25t2] Lou'-ll:f

FA7|142| &9 o] YYRAV|H7t FAstes ZUEFAV|H2 28

of wet 2YELIc.




ol

|2I
. d

L2ty o] S

1. FA=54

O] FAtLIEI2 ASMY S HAAYZ0| 2750 +R9| edaS iH|sh| 9IE AIS0tEE SAH22 st
FSHEFAELE FE FAULALR] HHUO| F2 F2fots ZEALIEN0| FASHY BlwA|¢+0| £A5S

25t EX40UE D42
x H|WA|4 @ KIS=Z2211
% J2fut 2422

Z7BLICH
~2Ex100%
A7)0

g712] EASH0| BIEA] ZYEChE 232 o0, YEFALA, HEYL, HOjS/At S Of
FALIEL DL HHE O AR 2T BY T= RASH YYs 25| oL
2. S U 9T
1) 28d=
O] FAHLER2 EARUEMNLC] 100%0I5HE FA0 =2 Fatsts LEAMIE| £21510] ¥7|Ho=2
YA 220|S L O]tpolE FAYLICH L5t REARUES] 2EAUH| TE &0 Tt oY
T 2do| Zdau
2) O] BAIEO] FAfote RERIES] £
SALIEIALL] 50%01dE 20| FAF5ID FAFLERA O] 30% OISHE U FA0| FAHSH] Bl
A4 thE] 22449 G@YE F5ks FARIE YL

=1, 52 AASEOIE = ALY
:50~80%
- 2Rl 0] 25
S04 232 B3 220/
F32
-2t 2 Choset
ATzt =3

= = =]
EMg 55

Z1) enhanced Haf : ZOALIt 7tx|F, AlZEZAD Ra6tA 27|
Oi4=(long)
Z2) Net Exposure : long(FAl014 HIHH|Z)0A short(FA] 2+

OB ZANHO| Tt =2=E 2|0|g

ook

« S&/52H0 TS 10| 52 ZREE 74
(

ng, short, pair trading, enhanced 21
oz BHE)
= Net Exposure®2/= 10 %204 2]

- 2 X 2|4 (Long Position)

RS 0~30%
- = X2|H(Short Position)

- ZA Rl O 0~20%

C A= HE O 0~10%
EAE &2 & As FAEE MEsH



Long-Short &
TEOE & EE%EE% T+t
Pair Trading Z2F : AIRSHE0| FAISID 7tAL| o2t AV H|LA =2 S A U S22

2t 82t &£ Z2dS AL

o

o rr O

N

2|
Enhanced 2F : ZUE7t 7125, AlJSEL Fa5HH 7] 35 2SS & Us A=2

25t0f Of<(long) &L T,

O J

rx

AE7HE AHHE L=Sto] JUi7tz] FAE st g2 MY 218 7ol 2¥S S A=0(Y

S20IHS THEE| 2E ATYE MY OjFHE BUjets 2| RE HI4Y LU 7R
S #3490 AZFY 582 15D Y PR 9|, HA+S U BEAI20 T2t 2
GUICE OI8 S0} 31 17| A FL KoM Of 2.7HULICt Wtk A F2AUS ¢
B2y $O02 Soylo|Mo| 24E FaTt A(51NE W WAIIHS StEHAS)Zol AL

0 UERM U2 ARier O3} B slont, Hoo2 Hofsp hRof Koz o

It CPIE4E M 28U tekd Aol Bt SOISTA 0f| S0 22f BojAIS0| 3

sP7 2217} starsto] 2=0lo) WAIsH: T2H0| MLIC 0I2 o] SY(Roling) B omq, 4

olF T4 B2t A At 0| HAS U450l SYENE ols HASAHYLCH

x HIIZ|S KISZD1~2E Z4x100%



2 £219/80o| 22Ul
O] EfAIELS 28AIZ0| M2} 200 HYLls AXHGAZECR ExQE0| ML £ o
s | TO e AUl SiE0l 2aect Sxigotel 24 WA A2l Ee UxoR Eai
i b SEEA S0, YR BofsIA S OfE GARE S0 Thsio] 21 o2 7
o 2| OFLIBILICE w3t 0] EXMAIENS 23 o223 T2l o225 Ho| wel o223 2A}
2918 essiz| Qo S5 o2AESYo RS U= 23 So|M JHAEAZHS mYsts

HOO|E 0| 2AHEBHO| 1o} o2 HHTAL BE5A| YA,

EZAERNAS ZAl A U DPMAE SO EXGIo2N ZAQ| JtAH HE, 0218
72 2gs Ezfclfiﬁé'ifﬂf o) welol 1 A8 w2BUCk T =xtieel Tl
EATHAZS Las|AL0] ARIBIAE. ARAE U AZAE( ofsto) Tlet 225 HEg

2 BLICH

2ol2t H0]

==

S
=
—

oz Lo 3t Sofe| RS wop Alet
L=
—_

i SIS He, Eaaas A o = dofl l=otol 5094 Ojgkol
HS L EXAEE MFFNIHO| A 14U ALSH0 ExphlEto] Y]

e 5
[ | o

509 Ojarel 3« @E.*Ezrazm FALE S slizlete SO ARE FAAL] 39
8l0| EAMIEO] si2|E £ USLIC

BOIYTUL BOPIZT1H HBUO| C}27| GR0| BOHA BOHHTURSE HOf7|E
712 HEUNR|S| EARMERAO] IRIHSO T2 9IFof =S ELIC

EZVL'EJZH“OI 0§20 =7tsst] AtEd oo S8 4 AL &0{o| Sst= A0
= of

"°'7¢°| 042 oHC’F F2H7t U= EREM Y7L A

2
o= 2|3

[=]

o
_—.*% oiJQI ZH’J Dil UHE% So10] +AS SRR, YT Tt o gt
EE*EI g&sts 82, olo IE &40| LYstil, SHAYAAEE S22 ASte O
= =] Hlsto] EsEdo

DEo
40 o
N
fob
2
Jul
N
T
%
o
o}
>
r
0

£219 80| 2

[= ) o

O SRHAIELE ERAIE 2pAHZOHO| 30%0|512
ZAO| Ezt5tT 2B, SO Y AA O[Ak]
S S QUM 70% LEOR Eafsis
SUYHEA | P(HALEH)O2M 55T Z 3
S30| YL 7 229 EXHES AUD
QLT Waty, o ExtAIErS 22 Aot £2}
Ste A ZASALE 2t &2 S T
D Yon| HHUY ZUEAMEEC ke 9He
2

40
v oo




(2013.12.31, ©k2[:7H,21)

VE!

=

MU =<
wr <
[0 or
< 80
~ ~O

==

U J

Tl 30 of
ol N0 <

tS®
HAEZ

Q|

F

)
E

o]

42

i}

o

e
03.03~06.03
06.03~

o

il

Ol

<r

o

-
<

I.

E2jAER}

17

o1

~ O

09.07

22

I _
w0 1) wl
0f0 oo 040
OH 0fJ OH
L
0f0 oo 040
OH Of OF!
wr <J<d
IR

TEEZ
EZAE

99.07~08.04
08.05~10.12 NH-CA
512

11.01~

<<
oo X
ok DR
<J oo

(o] W <
R]r < oA

Wk o

0
Bl

Ok

o
=g

At 12

—

Ct

9,752
183

28,339

=

—

R

=83 tt

10

25

2]

<rojo ol
K} Ok =T

ar
O

T 0fo 30 mm
= OH &

~O

I+

Z0H
N B

19754

.l

ol

5104

ol of od T
wl = 040 <1
<J W O 0%
N oT <F of
— ul D o

<0

.x

27|17 287D

b

449 o

3




1. O

Loj
[
—r
ic]
re
oX
H

T TPS

7t BARAOA AY RiElE R

1 Ea C S-p

ME3ae AO714 AO715

SSMHEY A20=223 & ASMHEAIMH AH402220| THE “ASAHSAZ 7HUAL

YEERASHO| ety FASHY A7tE

HUHE | moiansor Almclal o morm e BAHZYBESAYAE Mot gt
S Emme S s B TASEO eaier mopuiasio) slpies dlas £x
stk shs At HEORM BOjS4EI} YRER Y 49
220] 7Yst%t st £
T os
sojsag os
L EEAITol SuEs B4 Y S
(91 < %)
ZISHE |‘ _ AI.CIJI_H.I_I _ SEME A 5;5]713“
:ll'l_ %_Izl_ — H9-| I' g I' EIAI' 7| I' Io oET Io Hl'g' Hl'g'
C 0.420 0.500 0.015 0.015 0.004 0.954 1.000 0.642
S-P 0.420 0.250 0.015 0.015 0.004 0.704 0.750 0.642
AIZAI| of he =3 AR Al AR LA
= 1) Jlemi8e S0 Oft 2 2AHHIE S 0f SOl B4H  wEHoZ AzwE HEEH AHE U 2
=]

8HIE A2l) S0 dligsts A2 ol FALIER 2EHYO0| AR THE FAMIES| V|EH|IE Hlgs FEA
C

2 AESIREL

T 2) 24 - HIE HIE2 O FARIEOIM A2l B4t 7(EH|IE SUS At FFUUES - HIE Y 7|8)

O2 L0 LY

ZZeiHIRS Dol SAMAIEDL SBYHO| SA CI2 EXtAEle] MU HI8S 2HAR AIBSIAS
2248120 ZFEIR| OHLSIYELICH

1
@

of
M A2El= 242t 7IEHHIZ0| 0] FARUE(AHFAILIENO] 2
§_

T 4) g9 24 - HIE HIEE2 0| FAIERIFEAILIENO = sl
FALIE F21E BES QhEtt REAIES| E40t JEH|IES ET SUS A AEUY(E-HIE A
J|E)22 LiF0f LhESt0] Toll FAMIED 2EYY0| FAS THE FAMIEL| BY EE24 - HIE HIES FYA
2 MESIAB UG,



2L B e 248 U

EERE
2 143 343 5HE 10893

oz U BLH|1E 100 313 543 1,203
CE22 | mojeeg 4 24U

(REZIAELS| B4 TaY) 105 328 568 1,258

mojeez U 240H|8 74 231 402 898
SPEAE TmopssE o 24H|E

(REZJAIELO| B4 LB 79 246 428 955

Z 1) E21217t 1,000 2HS Et5t%8 F
Ho=z ph=sH AYY 2

- H|gH|8S YYD o=
H

on
o
N oY
40
o

BT 2o
A BEoH == 24 2

2, 2tM|
1) FALEO| CHEE 2pM: B0 ASHM| £HO| §le A0| A2
SAE HAOME &S50 HoiM B MeSREE otA e XS #2222 st JAFLH. FAR

o
o=
EfAjto HEEE OA - HigASES F&kle Aldole H¥Y4otA| OfLjstl HEFAZ|AZ2FE9
O[]0 FA[A[OH|AH| Rgsote Y(540] Wet d20] HY==s & & LEALY|IZ dYste & ZE)o
S FA|F2FEO] O[22 H¥YS5tD USLIL
Py AS0 oist Mg 2ol FARLe| OiY, ER, ME SOM Zdste 2SM, SEAM, SEAUA
2 7IEt M0l tishA= FAMIES] HIE22 Helotal AFLIH.
2) ASHEAZE 7HL A0l Cheh 2hAM|
B AIRMY AH40z220] IME ASHFAZE Sl S
FOSHS BOfSE AlYO E=of UNIE SHA| g2 | ¥z
), 7IEtaS E= EXAS(HSA+ZANO| st CHS1 20| M, & Arge A
ZAISHA| 7] BEEfLICY,

EI|'|_||I E)J

Hu

n O

[HEASAH2 M F2 AR

+= F2 Ue
Lol Q 7 7t4212t 5 O 4, oni_' 1,8003'%_3._}5
= e (E[AAF, Ef A= SN &g
Ai0 7 55M O|F 1072t 2t AZ4EetE oA Ea+d
e (ILAte] +HIHA| AH = 2E)
SAHA = 7t AZ22H F 4000t St=2 MAUZAH 12%
AFTEA| HFASM 5.5~3.3%(LI0|0f met HE, SEUM 7Hs)
2HA| Ch O|HEIRIAER 33% (RUAEM ZEE
Ha|nNEtE 1,2002HH(SHAFAS A2
AZA+HAl 7|EtAEM 16.5% (RLAaSM 228
2HA| Ch O|E[RASE EIRAS IM7|E HE
SHA[ZFHAEA AS




sw zoayr | ARG, JHURIS AR, SQI01F, I i OHOIS ML WA
(Gimojaa ape | 1Y £ 1 De7iZol 3748 ol 222
CeTTe) AT | 28ulee| BUHX, o157t F, sAtAe|, Tk
Y Z5)2| -
= a2 & = = =
ElAS % 22|2HM RIgAS F
XAl 2HH] J|EFAS 13.2% 22|TH (AIYLSH ZF)
AZAZ SH | AEAGIRAI S Its
w ATMEAZ Y MAE ASHY S A Yol Y Sof Tt BAY £ oL |50
ZA17] BREfUCt
% A7| E2AAS0) CHEE BMLHS U 2+ SoARt0| ChSH BhlE HE MY, ARt MFA| 2|9 Sof w2t
Shatd & LT J2{22, SURps ERRME i S22 QS HiZ FTO Ciste] ZMHE7Iet He)
h= 20| E&UCh
3. 71714 4+d 2 oied - 2ol A&
ot 21R71HL A U BA
& LS
gol 30 JIEIHH [ B £UZH JIEH]IR O A-YY| ChAf R EA
e of AAE EAMEYH FF SASUO| HYU]| IHLEZAHOM RHEHS 242
A 5 2AUOIBEAABH[LS FF $AZHY EAHAZA] 02 FLHS AHY
o £AUZTH EFHHR LHR0] AZTUCE
71&7H4 ZSEAA R (www.trustonasset.com) - 2EEAF 3] (www kofia.or.kr) - ZtOj3]
SAHL At QIE{LZTHO|Z| U THOHSIA} FAHO| SA| ELCt
Lt OHQS 2 BtOf Hxt
T 2% 54| oA 2% 54 FE
A2e HYs YY) the (D+1) | ABS  HYS YYYD)RRE AH3EYL
of nEle 7IFIAS HE (D+2)0 B1sle 7I&7H2E 28
O D D+1 D D+1 D+2
| | | | |
| | | | |
A SOIZA ofY AFee £+oZ2 0jY
SOHYTLD)REE A3FYL(D+2)0] 32 | BHHTYD)ZHE HAFAYL(D+3)0 32
He Jlzo1Hg HEsCl AAALUOHIN | He JIZAS B30 HAZL(D+3)0f
sofcha 22 SofchZ 23
St
D D+1 D+2 D+3 D D+1 D+2 D+3
| | | | | | | |
| | l l | l l |
Hofy T IRV Mg iR g | sofER e
Sl 213

V. 29 2| FAH

- Al HER SEALE gl

A



— = O = —/ —
Y= |EE)

mOjS|AL U HEy

mhofj2lel 22| L MY e (Q)

% QUG HYUORSE Olof Cfet MBS SOk
THOfS| At FI5tel SRRSO EAHE SO Mt AES HRD 1 4B Cfstol
20| E2HEHME 012310 MBS SfOF SH=G AENBS
olo| alol w2t AR 0] AEO| HsPH HBICID Y2
4. B4 9 $3200 Bet MYS S9lon|, 53|, T Tojpazet BABHO BT
HONSIALE S0P ASHOZ AHBshs M2 Tet LISO| JME A=RE SARA
@D MHoF SH=C] ARS ATLD MBS SoMUR?

N
>

w

IT
N
N

5. slielarito]| FAfeHs HEIH SEHE 9"t O 2O tiste 288 S24LR?

6. HEYE2 7|24z AFEH0| 7H53Iths A 53|, mPldE FAsks HEHH
=clet J=lMe| z[chEdolda S5 2Ealste] £o20f &Ast 2FS S24LR?

7. HOWslA= ol BlAte] ABRAIE 2ESts HES FARRY 39 AGAF HEYS
S FARSE 29| CHE H|AGAL HEE SPH ARt SRRt Heigh & Q=S S0}

St=d|, ofof tiet 2¥E =1 HAEA HEE ePA d7 Z2udLie?

—

=O0f| CH3tO] CHA| SHH LISSH TELS S5H 20 2| £2 ?g"’eli% LH2| MM 5ot oliS

— =2
------- (ZHofzie A4 ME)-——-(27 4 MY £ o)

= ! il =)
SRS 22 |
THOfs|A} & MIEH g
mojzel T xe Yy MY E= ()

17 50 AfEt D27 |2pARE
1. ZO|SAMLAEME BofLER? BRI e B2 ZH0|SAHEHA i & (1
ALBEME B2 £ el AHZEH 0o Ut 4HZ s24LR? A ve=D)
2. Aele=z82E 0 4AE0| oSty ZHO|EALEME 02510 AHZ (E92)
SoMLIQ? = o
=2—A 4L
3. O] 4F0| A5te| FAI=ZA0|Lt FAA 0| H[0] AelsICt MZIStAILIR? (Mehet)
4. B o 2450 26t AEHZ SRl Eo|, M2y 4 Mijar=0)
2ASIO oY TONSIAE EARRIOIAH ASHHoZ2 AHIBZShE AMH|AO| S | (Als R
LfE0| 7| el At=E FARAOH| mFstn AHsHoF st=ll AEE AHSYn =US)
MES SoMLLR?
=202 2—AA .
5. SRRt FAlstE AEF0[2tH ghEHEs idnr O 3m|¥Ho| Clisiof (5912)
MHS So4LIR? =ME
6. HEMEZ 7|22z AFEA0| Jhsoitts AL 5|, TPAEEO
S5t AE012tH  =2st AE0|Mel  z|Cfaidodzed 52 XEelstof (=)
£olqrzof 2tet dEE s24LRe?
7. MOiS|A= ol S|ALS| AHERAE 286t HEE EXHFE ER AlZAt (E9iT
HEAS HYSIL FASE A2 CHE BIAGA HEL S HRFSI0] FARATL E;Lﬁgl_
MElst &~ QIEE oliOF ot=0f|, 0[0] Cist dFS 11 H|AEAI HEZ S Hioro
Ag woulier 2XE)
ER



