Al

EYAEAMRSE(F)E SAA ALt ETEr 9 ST 52 Yostol 1S3OS
2 AN 55BES Y2 U)X SAYFSIS SR £RD AL
Lich ufets, of2ist 22710 IR Sxlete] KBSl ohsf 225 F=st

o4l FAHES SHAl7| BRELICH

O] FEAHEEME EHAEQIHAUMSHUALZALIEFA-IHASO| Ot EAEEAMS HE & 2
AtStE YISt @Y EE B QGLICH T2t EHAEQIGAUTZSAAEALLIEHFA-THAS] £~
oISH= OfYst7| Ao SHAMIDAN = EAFLIEME SI0{EA|7] LI
1. YEEA|F F2 | EHAEQAANMSHAERLIEHFA-TIHEH] (29829)
2. AYER|F 85 0 BEAME, SHGEA-IVEYH), /1EH(ESES00ts), 271, S5Y, 2234
3. UEERAAL HE - EAEAMRER (02-6308-0500)
4. Of 3 Ab: ZH TOYSIAL £ - Z|H
(THORS|ALOY  CHEE ZEMIEH L2 ZLE2E3F|(www . kofia.orkr) L RIEEZI 2}
(www trustonasset.com)2| QIE{Yll EH|0|X|E ztDGHA|7| HE2FL|C}
5.2 47 & ¢ :2014.3.17.
6. SHAIM THEEA 12014, 3. 21
7. 2 (0O12) SHS S8 L o 2YUFL2E YotA| OfLlstl AlE 24S & UAS
8. RR(OHE) 7|ZH(TOf7|2h) « 27K HEERV|REN 27|2HE H5tA| OfLst AlE 23S &~ US
9.8 & 7| U dc=z Yol MEAY|Zt SIS
10. AREXSHLAIDM L EXPEAHMO| HSHHA
7t HEEASHAMNDA
HALZM © 2 (SLY) HASAIAAE — http://dart.fss.or.kr
Lt EAFEYEM
HALZAM © 2 (SLY) HASAIAAE — http://dart.fss.or.kr
MHEA - AEEZAR L 2F IO A FHA
% O] EZMMIELE T ABEASHO|IE2 EHEMY 0|20 HEE & USES RCotAI7| HHELICH
2857t FAMBMO J|AAtE0] UM E=  HEbiche AU
AHsLL O FHe| JIxE EF H£= SQISHA| OofL g.*z 2 5tAl 7]
HIZHL|CE £S5 o] ZSEASAHS ToIZAESH o 25t HSE 2| =
AAMujgtaEcz FAHZe| &40 Wl £ denz B LIS
7|15t FA|7| HEHLICE




SAAHA FelAts

M2t 20| S AH B A

o

. 0l

ZHIHCHA|

2 ZOISAYYM ch
ABEAITe SAPST U

a8, 3ol fALFHO|L 24

StAI7| HRZLICE

11}2&7% swEts 2y

C
-

:'_I-}I_O—I E_Zl-fal&! I Zl'EHO'IIE AloiE“:-I'l_
OlgStAI7] HELICE
- I. B3I5|A} So| T3

|2} 2HE S

FoAs=20

H%

A} B V' °'F°
AZAE Y

A7t 225

YTV 28

H0ueT




. YBEAIRe EAyE

1 Ezl.EZ-I

Of FtLlEfe] & FALfEARl A & FAUAIUIMGYE SO F2 FActs ZRAUE F215t0]

KOSPI200 =& Zilot= FAeE @9 LN

x U 7|9l FASH0| SEAl @dEb=s 232 glon, YYgFEAga, MEE), Hoj=Ab S O
= 12 |2

| 2|
EALIE N 2AE 01[33_* ARRIE E212120| B = E2ZH0| Hhk
x A7 REZLES| SEAMZM= 2013E 43 52

AFH A} %ﬂﬂol?(l(www_trustonasset.com)g E3f 30l

3
SAAERS  EAMEYMO] 100%015H2 FA U FAMBA FUDMNE F2 SASHE
SAAE| EA5I0f FT|HOZ OHYHOl ZYEO|S 2 8 e
S80I T2 £olo| mat 0]o) T AMO| WARLICH

X

H| 2|4 : KOSPI200x100%

o)
>
4>
10
njo
A\
4
]
C
o
A

- QEA P AZRYHO| 2AS A ZEEL|R 22 KOSPIRR00TAEL FAISH EatpE 278
Lct.
- A¥EMRHS 0|83 AMAL (Enhanced) FA! ZEEZ|RS S5f ot AnE 2L Ct

T o
- Rz BUEHY ALE I AFEEE Sl 284 A2} 22§ UL

SN o
(40~70%) (0-30%)

otmt 22 : Enhancedindex (0~30%)

- 23 Quanti2H RY-0 O3t ZRHIAZN 2y

- HE HEo| ool HUZS 2agS
AHE5HEl Bottom-up 2IA | (HAEM)E S5 A7

* E2AE 23| ME 2 : Truston Sector Allocation Model &
Truston Quant Alpha Portfolio Model




2) MR 28 d=f
@ z|H3 ZEE2|2 = KOSPI200 Basket (70%~) + Enhanced Index (~30%)
- QISHAE QIEA HIAHNOZ BM 2t RAISH HEES E0|0 ¥ dnsE 2+
- Quant 24 2} JHH7|¥ S| LWAHIHR|/AIY

Beta ZEEZ|? : 70%~ .
(FAQIEA BAZN 40~70% + AISHE ~30%) - Trading &

- - Actual .
BM 5= Universe ’ Risk
- 212 Quant 24 2 o] 0|5 2|23 dE Portfolio Monitorin
QIBHAC TEZR|Q ~30% 9

=QUMAC FEZLQ | | « AMAC FEZZQ = dE2Hs Sl = HAIZF Alpha Generating

HHMAT 25 Quantitative Analysis 5223 34 i Z2 9 gE=Z|Q usk AA
KOSPI+K05DAQ%——?— (2 E 2T} model, Sector Allocation 2| Mz|Elo| e M7} - _
HIMATIZA N Mode)Z Z224E S olsiac mEZaoz | | " Beta. TrackingErrorsz
Iél EAsk=25 In-house Research stock analysis©] I =22 O = MIE{S OIATIZ A
'H'"EI‘EE%EIS‘Z ZSE%%B 2—"‘_40 50_‘£o—| Alj%:;l ElA_jLZE‘!%‘l ’Sl} }:I uJ
KOSPI200 =HE} ZEZ2|Q ZEDto|A HA
2CE05HS £5 BM ZHEHEZHSE

defaultrisk 22 ZE2-100~20071 14

HYSA + HYSAOR YA oZ3HE J|Z0| EUE|S HMEBCE i Z20| cfat 243
7|

Hepy

=23 Macro-Quantitative Analysis In-house ResearchE S8t |EZ=

= E| IJAA
-0§3.2 A2 24 2 Top-Down AMAE o
HoYAg S5 £2oo|Ciol £& ZEZZR -3 S40 S22 g

-AZA J|ge S AFTE| 20

EJ|1_'_0| c!’zol-_gl\-_o':: = Eél-

- Growth@ Value, SE20| 2|22Z| 21

1™ 2,000%] O 4 7| HEFE/MO[LEY
HIB A AL

- ZHA| 7St In-house Valuation

Z 2.2 MEIF0] BMOHH| B2 : : Model2 0|2¢ 7|2 7127t

Alpha 2= +

K200 A+=2Z
TEEDR

% H|mZ|4= 1 KOSPI200 A|4= X 100%



S21918o| Z2Ug

[l —

o
SAHO| Tet £9j0] Y= UHHILYBOR EXANO| WL &
o o
°

2
50| cist 49 20| SAYLICH FAZUO| &4 LR ZA9| Y2 HH2
SAA17F SESH |1, YEEAAR L TR AL

e

S O YARRtE SXEA0| st

YS A|Z| OfLgfLICt ESE O] FAIERZ 28 ofgt E2| ogAtE= -0l et

OlZEdSAPE 22512 2l £3| OsAESYo| {85 = 2 SoM YT
=

ASHE OiYSts R0 GSAES YO Wet 28 SA7F 22514 igL(tt

SALELUS FA, A Y IHYYE SOl FAL22H FA9| 714 #HE, O2t=
S 7Bt AAZAA RS B0 ME 20| SF LG £ SARLERRLO| TR
SAU 4SS dAHTALS] LUSE, MY L UEYE S| ofstof| et 545 HSE

T Mg

Tooc =
A ol L|C)
F

Of EAAIELS S ALE 2Z5f5| AeHO B9l LoIMS] 2R40jS 275 H
CQILIC} H2|TF ARBOII ASLE ZATO| 20|, AYHBHS, ZBHZT
S 9ot EEZ2|Q #i3, BRI A0l (2 ZHCYYASe} AHEES 20| £
S P4 20| SO oI5 HmAIL0| Cfet 2Z0/2{X5| 0|20] | YD HmAR)
Mot o EAMEL] Yol Aot BHE e 4F 04O S & YBLICL
of EXMEIS MBI 329 J1F Xfo| S £ EAT|MT CIE EAChAl It
3j0lo) ZHE B83H0] Hol2 275t H2AS HIHOR S, Of2a It
2jolo] ZA7} Ol4T 2| BT 2P £40| 2atA FLC

Of EAAIELS M2 #Bo| J1H 0[S 0|0l £9/2 Z7ss S HIHO
2 At B, M2 B2 J1HA00} HIFAHOR FHY B2 40| YA
guick,

2007} 0| SO/5 32, SAMES] £fZH AL Cfet Eofo| HTE wop Mg
At HASHE P2, SIS AYE F1HO| sl= Lo A= 5094 OjBrol
ZS EE SANEIZ MIYBDIHO| Aut BN ASFH0 ERHAELS URoo|
50912 D|2tol F9 YBEAAAIL EAMES FHsts So| AR £aAfe] 59

t
71E7t4 H48Y0| Ch27| W20 S0jA| 0P L2RE HO7|E

4m
D)
r=
Jo
=
rz
)
N
ﬂ
£
Ofn
2
a
i
40

ol =2 UL,
g & Y &0 Sst= Ao
oo stz BREM =YRIZL AYst=

It
8219
-
IS}
I
N
o
_O'ﬂ
2
>
s
0z
g
2
2

EAAEYM
2olatel o[ol2 ¥ 3
F2ols 43 Bopt ovjE 4

z0 10
o>y,
ENE
ful

4. EA9I3|

235t

ol
o

A

R
>
rr
1m
>
>
m
10
AN
n
Am
>
o
on

o |0 [
on Hu 4m
o
Mo
e
nx
N
or
ox I.
mjo
]

i
_O'E
e
o
fr 4m 0%

ul
o

Ju
_o'ﬂ
kJ
o
i)
T
ful
kA
Qﬂ
e
oot rf 24

ol
>

00

dr

&
AN Ao

0

Hu

rr

d

JY

_O'ﬂ

I

R
pall

N
N

o
-|ﬂ'| n0||
NI
ro 4o
oX on
ie)
)
o

r

o |n © ox ox 49 HN oN
40 1o

rr Hu
oN rx
H oo
N Y
ojn ot Oln
il njo
2 o
ol
_)'J_I
1
N
)
HU A
P
i)
4>

Ul
oln
il
oI
oh
oft

Hn

r
k=

o
o
rir

40
v oo
olN |0
N PN

mo il @

N

ro Hu mjo

P Hm X
|
_o'ﬂ
rir
| b4

u I
ok
4m

N
¥
=)é
o
jell
HT
a
uor
r=

M
)
40
ot
rr
il
rr

N
1o

[=]

A28 UE 7|20 IE flgssSYLCh HolelAls ToieAE E4E
I.

njo

nx =
40 X um
on or 1o N

4m
=
N
H
N
>
o
0=
ogk
©
r
Iul
a
il
=

Hir 4N



:2014.2.28)

L ojgl, O / 71EY

(9]

ar
ot ok
mar ==
Ro
g__.o
OH - -
< ]
o W Ey m
N H Tor 2
ol B0 -
<+ T o= =
= q ®
il :mﬂ
) =
fr m mrx mr
ol [ ol 31 RO
o
i |
Y 3
U~

=
[

2830

AT

F | R o R0 o
~r Wk X4 wo “_P_H ]
|

204 o
i BJ o
8o ol
- <

o

S
ulo =
KO o
T o
s m
X5
Wk ol =
oK OF iolo
a1 10 e
X @D
" g0 =~
nr = [
LA w__m
I oo
Wk
_ IE
or oo d
ul o E
< o]
= E<t
™~
EI_. ~ o
o wk &
o) ol =
ol RIgr
Dom
<0 zo G
> oF K
._mm Wk
RN 1
m <k
U0 |_|__| E R
-— = [ K0
X3
=~ = %0
w0 T Mo 5y
ol ok
< op w ~
~ &J |_,Ar |_,Ar
Wk 00 - -
& oo
o] & o I
oo mE
= o)

[EH2]:%]

2.75
-0.97
2.02
-0.97
1.26
-0.97
2.25
-0.97

12 grasct

11.03.07
~12.03.06

O

3.45
1.67
4.61
1.67
2.01
1.67
3.01
1.67

g2 714

12.03.07
~13.03.06
ol

oA
I7O;i_|__|_

[

o
4) Ot} 95 SYUY7IZ0| 6 HEE 2ot 1

3

-0.43
-3.60
-1.10
-3.60
-1.79
-3.60
-0.84
-3.60

13.03.07
~14.03.06

Ciet7]2t0l 6 78 0|2

712t

TmEIES
TmEIES
TmEIES
G
HimEIES
: (1 * [KOSPI200])

KE <

J
5
oF
0

—_

—_

_v

J
1o
~
w

=3
ujo
]
Klo

<
8.

] K
F N <k



1. oY - =t

1. B4 4 242
oh EARP MY RASIE 44

tob
=]
—_—
i
ri
HL

42 78 428 |
A C Ci W
HERC 29830 29831 29832 AL211
e o TS| AL
2 2| T 44 store 2|z g0l | UYHZE
7HURA Mzmojerzm A At S 30219 O[Afol 2pAbnke| Azt @
L=l S3HUE
i b HYaA | 8% O|Lf ols
2ot 0y IDJ : 0|2/29| 70% /30 0|4} 90 O|Zt : 0[2l2o| 30%

w O|2220| H|Z210] Chat oy
O ExtAlEto] MONBIAFE QI=I2NY H3ZO| FHO| Ot HIAZAIRA 0|2 22Ol XjojA| 0 $UZHS
mojg 4 gigLict,

Lt AYEEA7F0| Fitele 24 2 HIE

(el : %)
T2 UERAYAN TofS|AL | MEFHRE ARREEEAL 7|EHH|E | 2EH|E BESH|IE S A7EHIE
A 0350 0300 0020 0017 0003 0607 0607 0041
C 0350 1000 0020 0017 0003 1390 1390  0.045
i 0350 0030 0020 0017 0003 0420 0420  0.047
W 0350 0000 0020 0017 0003 0390 0390  0.047
2|27 of 34 3 AFREL A A AFREL A A
Z 1) JlEt|82 20l ot U ZAHIE S of SR FAA - prEaHoz XZsls B (EA U8 ¥ 285/8
Hel) Sof sste HoZ 2M SANZO| JIEHIR S 2HAZ ABSIASLIC
[21d SIAHE :2012.09.07~2013.09.06]
2 2) 224 5|2 U2 0] SAMElM REElE B40 JEIH|R U AR HTU(DL - HIB UM J|F)o=
LF=0] AHEILICY
Z3) ZANYHIBL A FAHATO| 2R HISS FHAZ ABSIASLIC

[21H 3AHE :2012.09.07~2013.09.06]
F AW SAHAE ASAL0| J[EHIE L SHHBIES ABSIAUSLICH

1,0002AS FAIY 39 FARPL 2HH &= #+8 2

F27[12HE of|Al(FH

= 195 39% s5d% 0%
AZ2~ 152 305 471 954
CEeA 146 454 783 1,715
CiZaa 44 138 242 543
(WEEIES 41 129 224 505




T

=]
Al
=

Nflo

11
il oo
= o
a0 an )
—_ JJ o _
I I =% pme @ cy -
T Y 3U = o R E o 5 o
0 < A1 ufo o Mop R H go ~ 2 M o
< = no R T = m Y F Ho & ~
oY 3 X oF o O__.= e [ ™ M
n = OoF X iy 3 o) — . m + ro
=5 N ofu K o =My = T T X AT F
= rin or ol i g piy ¥ =
o o %0 %I IS R i or &9 ol
1 5} ok & o= 2 o o T
m_m o= WEXw |5 N ol B0 00
5 — =< Too | = R0 O ar 31 = L
© NmE 2B H o = 2 <z~ ¥ B0 X o | ~
) ~ & S o X o o 2 ™ 5D NH + T ) K
o0 © oF fo 8 | of &F ol <J o < 2= O ~e) —-=
I o = u0 ] g lv.AI an = . __o_| 80 ~ —— ™
b Moo o Wk = TR mg of I o
- = PWET =& RoX |(®Jd L T T
£ = s B X 100 ~ = <H 0% = i) Fr
o oul | _M_h L™ g BB Nb 3 < Ty ol o M o
- 3 . =T = ~0 ol Uk — prt _
ol /ow X o M _._1_._ﬁ io| o ro o .{.m mm_ ol A0 A ol = m_zq_ﬁ
<k X < g™ y T oo/ or * g 0 = o1 guit Mo
T g o T T ol or = mw ° N
o PR L Mo 3 O — R o % IS
0 < 8% = ol ar +5 =5 & v EnE
EY - B fo o ™ or Mo ' J € &2 < 2 g O
. e LT I L] <p or kil G 80 oW E
e o Wk =< 8= F ol
kel — z._o :.:n _|_.mv n 10 o) o
w ojo 3 ol _ Moo 28 = M —
N o3 X & TS S ol o S, m 0
=) ) of = 3 T ST 85 o 1 |Z % -
iy <t 2 - [ 4o o > o 80 224 e
Mo x| I < .r_.sﬂ KN WWA:E s o_ T B @) fo
- < N < ~ T o g
q.w o = m_m |_.M = %M_MAINW WW dw_m ET®E S =
S = |ur nd - ut wofl NN oM SE R Mo 5u g0 el
4@ = 3 oo i T oMo = S — o of 8 ~
& < o = : q 0 X < 2R S .
q_ouwﬂ ﬂ FK ol _.._o@m\z_ommw.:l ...M/D\o_e 8- e
%o &rof =< | ol¢ o X o op | " g
D Gl I <+ _, Mo on = o<k up- ©° __o.__. a1 Lo m_@
oy o - CLEE Che ] 80 N & oo =
o] © = - o ol ol | KD < N NE _ I+ &1 + 1~
oo = 0 %0 o - o) ™ ol My - X
=X o K N ol J1 o e
L 0| ar ur & wal = g ooy O S o ~
e _ E|¥ <3 Rl ar o = oy = |ou T i
e T XX o hiEs oy TR T4 Z o 1 A I
o T Uk <k I N X N 0 | R~ R o Ho RO RO
= _ 3 I RO = o 0~ 0 =)
: b MW W o owmx M X® = &
o~ 252 NN N R o w A F K
. =) ]
ol




29I HE
- A 4 71(47]) A 37| A 27
2014.03.06 2013.09.06 2012.09.06
282ttt 18,090,942,349 23,454,173,370 18,204,561,453
SAcr= 17,808,335,639 23,398,016,791 15,127,785,100
g 4 olxzg 5,236,710 3,016,579 720,076,353
7|El 2824t 277,370,000 53,140,000 2,356,700,000
7 |EfRpAE 5,912,154 4,746 42,855,627
e 18,096,854,503 23,454,178,116 18,247,417,080
7 |EpsEAY 31,215,828 1,360,857,266 1,566,990,815
22 EA 31,215,828 1,360,857,266 1,566,990,815
o= 17,667,326,164 22,093,320,850 16,680,426,265
o=z 398,312,511 0 0
AHEEA 18,065,638,675 22,093,320,850 16,680,426,265
2849 585,270,173 646,645,936 2,091,045,696
0] 2t4~2] 2,662,431 51,697,702 115,558,800
SIS g 0 169,337,650 247,774,184
OHOH/ 7+t 582,564,781 425,022,954 1,725,909,319
7|EfpS] 42,961 587,630 1,803,393
28HI& 52,341,952 115,308,016 104,984,824
HRAZ|AL B4 52,063,768 114,448,500 102,691,744
O§OH >4 28,674 72,656 0
7|EH|E 249,510 786,860 2,293,080
&7]1&0[9 532,928,221 531,337,920 1,986,060,872
ofofel M E 38.04 178.73 81.77
21) 2AARHL| G2 Z UjUfS|HBO[RE FAfOHO| HIME W= UEHE E2N HUYRE|Z SO iz
ZATlg 22 7| THORZ HRF ZAVIHOR LI-0fA AHEBILICH

o



=2 O = T —/ L —
YBEAT|(HE) B :
Boja|Ab o HED
mojaigl 23 F: MY == Q)

7 U=H 2U2Z5E 0lof tieh 2HE S24Lt
oAk ?lotel FASZO[LL FAFY S0 Aeel 4FS Hwste O o300 thisto]
UO|FALEME 083510 AES oliof st=t i3S &
flof 2ol Tep A7 of JF0| #sPAl MEsttl 42t
4. B 9 R0 et 283 S0, 55|, W0 o=t 2SI oy
TONSAZE SRR A KA =2 HEsh= MU|A0| 2ot WEO| Z[AHE ARE FARROA|
uFstn AEHO0F ot=l| A2E ASEL 285 s24LHR?

N
>

w

IT
N
N

5. slielarito]| FAfeHs HEIH SEHE 9"t O 2O tiste 288 S24LR?

6. HEYE2 7|24z AFEH0| 7H53Iths A 53|, mPldE FAsks HEHH
=clet J=lMe| z[chEdolda S5 2Ealste] £o20f &Ast 2FS S24LR?

7. HOWslA= ol BlAte] ABRAIE 2ESts HES FARRY 39 AGAF HEYS
S FARSE 29| CHE H|AGAL HEE SPH ARt SRRt Heigh & Q=S S0}

St=d|, ofof tiet 2¥E =1 HAEA HEE ePA d7 Z2udLie?

—

=O0f| CH3tO] CHA| SHH LISSH TELS S5H 20 2| £2 ?g"’eli% LH2| MM 5ot oliS

— =2
------- (ZHofzie A4 ME)-——-(27 4 MY £ o)

UBEAT| HE) B
mojEIA o S
mojje 4 4y MY £ ()
17 50 AfEt D27 |2pARE
1. ZIO|FAEEME BepLie? EXIAP Qe 22 7HO|FAEEM il & =
AHEEME Btg 4 el A2 2 0|0 st d8E8 S24LR? o)
2. AYe=2H2E 0 4F0| COfst ZH|EAEEME 0|85 HIHS (E92)
SoMLIR? =Moo
OMLER?
3. O &&0| 52| FAFA0|Lt FAtZ 0| H|=0] 25t M2stA|LR? (Heheh)
4. B 4 om0 et 4HZ2 S, 55|, T2 U Hojeezot
2ASI0 offy MONSIALL EZRO|H AEH2 A|Zst= MH|A0] 2t | (HZED
WE0| Z7|AME AA=E FAAA 1F5tn HHsoF st A=2E AHIUL =AUAB)
MES SoMLLR?
=202 =2—AA .
5. 2R FASHE AF0[2tEH EEHE a1 2[mEHo| cfsio] (E912)
MYZ So4Lt=? =Me
6. HEAMER 7|22z AFEH0| 7Ks5ithe AMHLL £3], DS
E2fsts AEO0[2tH 228t HE0Me| z|ciaMod3d S22 ZESI | (EUS)
& z0| Aot dYE S4LR?
7. HMOWB[At= Tol BlAte| AEI APt RSt HES FAIMRE 32 ASAL (S04
HEAS HYSIL FASE A2 CHE BIAGA HEL S HRFSI0] FARATL E;Lfé_l_
MEl#eh &~ QIES 5{oF St=C, Ol Ciet MHES =1 H[AEAF HEZ A HIOFD
Ag woulier 2XE)
ER I



