EYLEAIREF)E FAUY Al 7 & ?IPdE: S Zestol 15=2(01F
=2 )M 5520 E2 )7 FAflgses SHAR R0t US
LICH T2tM, of2fet 2R7IE0 TE FARIES| €S20 ol 52351 ZEst
A = gelHel SRS StAl7| BIE LG

O] EXAMYHA = E2{AEA|CI0|LIaIA 2|0 30 SHAFEAMIEHAA=TH 0| CHst AtMSH LHES &
I JYsUcC et EHAE GCIO|LIYA2|0f 30 SHAFAMIE A =E] £UASHES 0iYst7|
40| BtEA| O] EXEHEME O EA|7| HEELCE
1. EAY|F F3 . EHAEZYCO|LIY R 2[0I30S HALEA M EH A H = FY ]
2. UYERYA} FE  EHAEAURZER)
3.8 Of 2 AF 2 HOHEIAL 2 - A[H
(ZtORS|ALO  CHSt ZtMISE LHEES Z8FAES|(www kofia.orkr) 2 SEXIAA}
(www trustonasset.com)2| QIE{Yll SH|0|X|E ztSHA|7| HE2FL|CE
4.2 4 7] & 4 :2015. 4. 20.
5. SHMUIM 2HYAA 12015, 4. 27
6. RHOHE) SHY & Y £+ RHUFEE FotA| Otlst AL 23S +~ JUS
7. 2 O1E) 7|12HEHOR7|Z 7t AYEZT |2 2H7(2tE E5tA| OfLstl AL 23S & /US
8. UEYEXSHAIDM L EXEHEMO| T
7t AEERSHA DM
HALZAM © 2 (SLY) HASAIAAE — http://dart.fss.or kr
Lt E2HEEM
HALZAM © 2 (SLY) HASAIAAE — http://dart.fss.or.kr
MEEZA - AYEAYA L 2F THofe|At FSHA
% 0| EZLIER WS AEASHOIEE (UMY 0|F0| HEE & USS FOotA|7] HIELICH
2897 EAMTMO  JIMARO| M EE WEBIE AS
ClYstAHL O FHe 7IxE EF E£&= SQSHA| ofL|gtE FelstAl7|
HHEHL|CE £ o] USFASAHES TogAE=H 0 ot HS & WA =
MHPNEOR SAYT| AM0| WME 4 Yooz S|
7|5t FA|7] HEEHL|CE,




mm._
r
=3
ujo o=
N~ | Hmm ~
LA
0 — <N fo0 W
el N K
DS ok 7o _Lm. 70
— oo o0 < < jod 1[0 |
i <0 oE - E.. w0 = M 50
AL W XS HES
X EN = =r o0 4 o = <
R — 2 O ol r 1l = 5 ©o
IR ) G R U
Tl T = — 00 — —_— S =
8w X mT DREgo EEE
=G N pt KXagddtX
B W wma WREERHN W
__2._ N N > - - o
~— ol = mmuu._ Zﬁuz.ﬁxm___nx7
o0 NH <F of =p RO BU Wk o Uk UR < UE EO
T~NH o KYOF B %0  NY 36D 00 oD T f60
S ‘K BIKD -XD OF RD O RI X
“~m< I .. . IF .
— o~ — — — N M — N M <t 1" O
mM <
=3 3

At
tot At

—

3

S
of
nl

3

prul
—

HA 0l

tol 4zt

A7 742

=]
_I_

FAp2el #e|of
=]

ISt

4. Ofofi2tA|

2.

1.

57 7|E} FEAx S



O BB SNBSS
D3k, Hstel EAFAO|L £
SPAI7| HRILICE,

BULDN, SRUBNY T AU 02 £ EREE S
AlB{ElCts B2k ol

O L- HAY
7o ExpAz0| Z2fols AlSEICH= B0 9looZ 7o ERfAIML
AI220 0|83IA|7| BEELICE
: £490d, FrlseAttole £ 5 HeFA/|+et 2
= S2R2(HO| Cistols SH(LTMDN, SAMHM EE= 7
O|FAHEEA =22 FARY FE5 2a15A|7] HiEL|C,
H3|AL, EHS|AL S| THOf

Ojlelet 2AE fotQl

ol
f%?_l—l 7tz 20| otF&

NBEA| T 28U T2t olo| FHE
of w2t ClFRETAIL BB oo,
o g Wt 2% SOIM UHSAZAS HYsHs FL0I= 2
22| oI3ARE o W2t QZRYTAIL BB YELICH
Sxiete ZHSHAEY HMo1Zel14 U S AW H9222/130] o
HEHZORN, Y2 BOW7L HSEA 4om FY F 7TH(HY olFo=
At 7127R]) OO AL AF-0I2 50| ABA| O|2AS
HZASO CHSO] HITMEORA 2B AUS
TAI7| HERILICE
. O SRpMEtS] oiat 222 AHYMSO| A4S YT YREEH 740 &
2Hsts w130 BStel 3 OlUfel HIOIM 27HE AAIINS ABY
QI&L|CE CIoF O] AL &S A|2ky|7te| otz el o|z-|o1| 3H;(|.ot50|.7-|1,|.
012k So| AEA| A JZt U A 0]H 7 oIAAS Y

_?_
=

So|
AL SRAHA|

=2 -0

o R
O
G250 thisto] H|ZtMIE2ZM ZEHEIZ M| AHZYAl Z2

o=

A7| HEELICE,




o) S ~
= [ERh <
~ o 16D o
: S g
] < 5" .
ol - N =3
o3 ] _M X S
— 7 s
u| < i g mzu ﬂz
m T - o
m| o <0 o o P 0 W — . oo
U o T & . =% ) o TR
m < y i @ T g
of = 7 35 ] g B ol
w2 Z B Bl T TR
Jx o} o 5 ERENE
A G zwoR =1 c <& ot
_.\,.T/ E_lu _._,OmO = or < _m._ © K- 7o 3
o mu T S w W
~ = = H 2l [ o
o o K J X o S ®
oy N A 4 Uk o) S0 =
ol — = — 60 3 2 xE o0 F
o —~ =T N o D0 = il w = un = @:._
oD e X — = or E =<
o B M = ol X "
o =y < - o 5D Bl X o 5o
s =< Jo ™ ol 15 1o oF U B0 o T =
K i & W owd 2 oM u- = OB C
= e K OO0 ou_ X 70 op M0 = I+
g 5} = _J9%7 WS o
4 xS W R g X @b IR A TR
e Lo on D Uk 7 % o o = pg
o) 10 KI N 70 = o ™ o 3 ol
wr M 5 RO X o D2 B0
R0 K Py, o S NORgP W
B0 N Hlol *k X2
o R oy g mgf 5 3o’ < B 5 H
Te & ®z Wy WE =T SR B
LAY s o0 ol ol @_m S = H Y _._uA_.u_“_ B il £l N @ H N 50
___._A_. =) __m_ B B @ T <O = = % RI — wjr g T ® o2 -
o m o T 5N 3 PF K)o 3 0o ¢ s B Y N
_|O —_ _H_u.A” = - _ ~ o HH._H AN —= _| _:A I w b
RO E g oL = XN R g R T N T !
] wl Ju-_ .. _.=_| 2 :._._ o Zr _._._._o =l _ An_ 2 _u_z = N _Ilu_ln_
go o Mo =1 o o M U al .__m o o i X = 205 = 00
=t T o= Koo mtog Wn .. o ¥WerD o T 5 Kz = =
ol U ol E_l ﬁvl _|_| ) == ~ [=] _ ot <D S RV <
00 _._.__n —r e/ of N = NDNMSB 5 Il T 0 31 =
g = e 1o | o Xool — o NN ~F o0 o B 5} 2 oo ol e
~ h ~ T ¢ O T* o xpxzEg X H D = oo T op
~ R S S o K UaEBSg N By T gy B
i) Lo BlkE m oamade g o2 Sy " o
) 110 o 0 0 W~ RD e~ o~ S H T -_— -+ =4 at
RI "I oog = oo ur Yo moan H o o of ol B
- N N T O oW m N < R T ) To Y ©



r BHot AL3H

[ B

)

Ap7|tof| &

Y| 7 Hels
EAAEHFCI0|LR2(0} 30 SHASAIE A EE] AG123
2. YEFA7| e A
Ay WA
2013.3.3 LEHUDM =YY
2013.3.6. 2|z 43
[0 S2pAIELO] E2foHe REALAIELS| 5]
- EAECI0|LYR2(0305 R EAMIE HAEE]
Ay HZAR
2013.1.4. ATHIN BHUY U 212 43
2013.2.4. HHUTWUBIF HE (95% 0I5t » 50% Ol4)
2013.5.9. SEACHAA F 71H0S L O AR
2014.2.10. ST B SOHZAR Of4 27}
3. UERA7ITL MEAY7|Z
Of EAAER2 27t 24F HY0| JHsB EAMECR HEo| ME P WaHA om AUBUCH O
MERfop|Zie YUMoz SxtiEte] 24|12t olujste o2, EARel AR & 8| So
olojet TS & UBLIT
x HY Ee UEAY o ZYot 3R0= %*Xﬂ Sk (BHA|) =l AHLE At ot Hatof et Yo|=2 siatEhA)E
UAGLICEH ZAHTH AHEIS AH|5EO| L8 & REEAI|TOl SHR|0f 25 ALZPS 2 13HAI7| BRRLICH
4. YSEAH2L
s A @ EHAEAMR BRI
SEH c =
2a 9 e HSEEA BSET ofolth2 66 (HOAES, 10 2)
(& 6308-0500)
% YEEAGARMIZESIANY AME A2 H4F HE S UTRALR0 2ot Are'S 2105tAI7| HERLCH



(2015.3.31, {7, 2H)

0
o
A -
o+ 0f0 o
HE _”_o_.._Q_O
mw i o
~ M
il oH Ud oor_go_ﬂn
) < ﬁozﬁo o
a wo R ER g ol
- <1 oo oo ™ ofo U =
ﬂo GH_ Lu._ m&w_ Q_O WT_/A ~
oo == T < OF) < W )
oH 1 it Mo X I~ T <]
u_ o< S uTR
MT w3 Ho OF X3 XJ 3T |
am_.M_. ol Wl QowLnmMmm
B m SSooox
Xy ZT 82T w
~ T n~u__w._ S T T S
= == NNOOMNM
AT 0o AT O O RS S
WX Mo S MWMoSS =~
0 <
mr:“ = >
e o~ <
< ~ o
o0 A
_H“_m_
0l
ok _
< ~

2839 Lt

AT

219

370030 mm %0
z_l o_.._ =l ”—F_H

OH

20 4
A B2

19754

To
)

.l

X0
~d
~O

a .

ol

t
5104

t
SH0IAE

o p—

[E=2
—
=

wr = 0j0 <1
<J W Of 0%

__M_AT aN of < of

— i
0
OA_IA

42994

o4

[O] &At

ol

HAEE

|IE
i

A

B AECIO|LIZR2|01305 A2 E 2}
Co|Ltel3alot 30 &

E

o

4

S

HAEZY

c E

M <r |
= K- ~ | =
o <
o ~N

N == o)) =
© | X |O KX
< [ B < | B
M S S S
N Yo Yy
o o N oD
o_.._ o © o S
m|( S| I
© lol° o
MmN N
o o
~N ~N
0 | B0 oH | o
N No | X0
X0 | NO S| oy




[O] F2}LIEIO] E2f5ts REALIES| MARZHMEQUY 2|2 WY L]
- EZAEC}O|LIY B 2|0t305 2R A EH A HEEH
Mo 2872 H 1
u=d 2013.01.04~2014.02.09 Z A
a2l 2014.02.10~AY FAl
OiZE 2013.01.04~2014.09.24 e
24% 2014.09.25~3 Y A

0] EXfAIErS WA23320] O3 DAIYERIAELS] HEAAEIORA 0] EXAIE0| S5l RERLAIEL
U o5 DERAIEL o] Ch2 RHERHAERS Of2fe} LI
ER{AECHO|LIR|D2|0}305 HRHE

EgAEMACO|LIY 2 2[0130F HAMHE 100% 0|3}
EAECLIO|LYT2|0f30F HAIHE 100%0|5t
EYAECIO|HAUIT2|0f30HF A S S HAHE 100%0|5t
EAECIO|LY T 2|0f30E| 2 HF S HAIHE 100%0|5t

EEPET z2 ExCiy Y MY
ZREATY | A 50%014 2, FA 30%0[5 E2t
SARAIEAL] 50%0[4+S M| St ERAERIAY 30%

Ext=A Ol5tE =W Ao EAtst] H|wR|4 CHH| ZDp4pol S8 278
L|C}.
H| W 2|4 KISZ22{1~2E Z|4x100%

- FAIEALL] 50%014E A0l FAfstn FARLER L 30%
OIstE =Ul Ao TS0 BlWz|e OfF] =49l ZHS

Fotle FARIEYLG.

EyAE

Clo|L}al 2 2|0}

30532 = - ~
- AYYE0| OE FAANY L2 REN ERA SLMEC=Z
E Z}AIEF _ _ _ _
FAUS =g Ezizet IAL CfH] HEEE SAAH BMOH| zappel Sy 2AFL(CH
[iH;:Ii%HI'] e ZA|ATHOIH| = A= o
== _ FAFMHAH|IZSTE 10% S22 28
L 22|

2 30% O, £ 20%FELE2 FARZEEZ|RY
HHl= & 10%2 28 [S(ong) @ FAOHs, (short)

JHEZA AUONE, FIR|PME OiE)]

- MEIHE HHE Y=ol HUvtr| £}

245t Fefo|d 2Y¥E ol A=20|Y 24

njo
-

ol
L
n




% A7 REAMES S2UYME 20124 129 28Y FBUSA HSEAUSC 20139 12 4Y MY
ASLICH DERRAIEL] Ao S 2 LYES HBEAAZE ETOIZ| (www. trustonasset.com) S S5
soIata 4 UL

O] EAtLERZ ZME A AM9122[14 L S’ AlMH A 9222[130] [HE MAUXMZ2ZA AL-SL=9
ALY AT 2HO= B
25 SACYAM MOl F2 SXHe DEAAE] SASI0] HIAAr0| £IBS ZNSHE SALOE
EREE T

% H|WA|g  KISZE221~29%x100%

% THOf 2

[

« 2L A7l ExpER0| BIoA| YMEICHs BAS Qon] ARSI, AEat, BOjEIAL S Of
EpAERD} BT OfESH YARE ExjiTo] B = Exj23o
% WS EPAE]| RHEE BOH AEHIE LB TA2E 14, 0[2) HIE 2 BpMlof B A

Off CHSH D" SRS FDEHA| BRIUCE
8. EFAPIFe FAl S

7t EAF e
T2 Sl S =2

100%0l|st | » E{AECIOILIYR2|0F 30 SHRFAMIE M EF]

> AIAE A 268 24| 4 &l ol 2T Hef

) CHICHE (30 O|LHo] 287IRHZ (A2 Aol oI5t A220d)
3) SSAHZA > IR0 (2] 1 O|LYQl AE)
P BOHZZE OfS
CkSo| Z20= 9o 1)°] EAHISS HE5HA| ofL3t Y, @ U ©9 ZL0I= EAHS HE 0o
Jlzke 159 ojuz &
© SEAPMEL 2 ZHHARLE] 197
@ SAHAEL 37|17t ZRY 0] 197
® SARE |2t ZRY ojH 17t
@ 3YUY SOk FHBI0] 2IMIH L FHRYPIF 22 SAMEL RHAZH| (0% 2Dt AP
® EAPAERjAIOl EQZA So| JHHHSOR 1)0| ERHBS IS T AL
Z) XTI EXH|2S SRS AAZUS JjEOT ME
[0 ERLAIEIO| ERfote RELAIEIS 22 E2} CfA]
- EXAECIO|LIRIR2|0t302 A REAIAIEH A H B ]
EpriA EHH| S Exjchat 2

» Al 4 2A 3 e FHoll ot

(HE0 25t 2y dE& Eelo| Edist 2d)
P AMERIEZIISE AOlY, AZARHH, AritrSotA=lof o2t &
ElE A, FHANGHHEETAY

1) A 50%0|¢&f

00|I
=
A
rr -
N
i
A
on
0[N
=
rlo
=)
i)




> A 4 24 4 o 7Ol olst AIREH U ¥ A 4 2K 8 2O
DABEA | Lo TE 3 ZROSEH B ARSUD HYE SIS (R
oV|O - =
Al 5) Masol i srRoler A0l wast 2 U SAAZOl J12H
£ 9istol WHE 323
> RS ESIOIREASO] I3t AR S0 T2t Latels AL
. (MEEIISZ0| ADOIA)
3) AHRsE - ) o= _
VHCTSH 0% ofst | b FEXTHASSLSAY E HETUISBAO| Tl L)
= O L ElE L e L E BT TING
ol4)
4) OFE A 2= )
A
& sk ql 5 ~ 2
Szua | opogge 8 ASEAIE 9 AoEOl oF HIAES2A 24 o
saa gy | esmwe T I T O S BSOS 2RSS
s = &l 7
]IAHAI‘E 0 0, 0; T o — = A
ees FO%ROR Ty caemae) smsimgalg sist Aol stat
sop oz | * B AITI0Z2] 70 Sl3t0 AR} Yayzt Soiz
- o = — —
6) WEEAt § » ¢ HoZA2180] FHo| ol FBEAZH
=3 ) .
s 30% O3 | b ARASHBEA| P HEEREH
7) gojzAs | ZEz% ol s :
e o | * BHS YR R0 Wojed A8 2708 ofjssis 2L
SECIESIE ot mriea _
B ) 2 YWY 0| BOIST RS ZASE Ojhdte YL
=3 ZO0Ho
o) 2 oo | =0 ="y expeniuol wgas 2ag oo
50%0|5t
10) 23 A9 | 20% O3t | > RAL A, AMSESSH, 0iSe] FHol o5t EXZHE| Aol
aHrstof
30%0|3
1) FAL, 5 zfm!f’;
AStEZNZHS (B =422
gET o= o, b4 ZHTIHAY
e | 4EE ol
© TE 2FH}
o 712)
PRECE

> AIAA A 268 2A| 4 2| ol 2T Hef

» CVICHE (30Y OlUie] S&7I2Zt HI[AS A0 Qg A=50d)
» S87[HHR[(T7] 1 O|Lfel &F)




7h tEel 30l fle| 1)~4)9 FAHES HEstA| OofLe. el @ % ®9f R0 FAHIE A
g ojel 7|zts 152 ojui= g
© FAIE 2|2HHL22E 12
@ FAIE S|A7|I2F S22 oM 182t
® SAMME Aop|zt 28 oM 197
@ 3YYAY SO =H5H0) ZIH T SRIYTIE 22 ERPAEL AAZUO| 10%2 2ISHe AL
© FAIEA LR EASH SO VAHSSE 1)~4)9 EAH|ES ?IE6H7 e B9
Lh) Ct30ll sigste AMRE =7HEISHA 29| 5)~10)2 FAtet=S Xst= FR0e ZUHUFE 374
MA(RE SOB 20| 2755 SAAAAIS 1 H20| K53 AZ|7HA)s 1 ST H st
o= &
@ EAAERMO| Sote ST 712 HE
@ E2pAEt| U2
© g2Ao| 23l 5 He[YAt
@ SAMERMO| B3 SS WHT Wolo| By T BBy
® 1 0| SRLChARAS| 27} 25 9l0| EAFIES 25 B AL
Z) SACAY SAHIBS SAME AMBAS J|FOZ ME
Lt EApAe
ABEAARNE O EAMEYMS S8F ©f CISO| STots BB SHOIME Of ST Chel, Y o
TH0M Ole[HOZ Q1Yo F20= d2{stA| OtL|BLtt.
= LHE
b EARLE AMESHO| 10%S 245101 & AlY 84 xOM Yot= HEFAIZAI
olsh 2ol Lo OfstizrAelet CtEo| B2 AHelileS ote Aol O, LEFAIYAL U= A
oft [ = = S
e Zo|ArRl Os AVt Creel YEHe2E 288 - gl
-ANT7 R A2 A =0 TE T S
- SR AT O (SHS LF7I2 2O B AS U2 Ofots F9P)
[0] E2AE| Exfste RERAIE| 2173
- EHAECO|LIY D 2|0f30S H R EAMIE A HEF]
TE HE
P EARLIE AMES UG 10% S ZAH6l0] B Al 84 XOIM Hst= UFEAHA
1) ojstptzol | o CloiEAHClE AELIS sl= dFl. O, SEEAGAR] CiFFL Al
oAl _
dtof Stey | OIHEARITE CISO WHoRE 288 4 gt
L= - -
- g A8 A4 OE HY| HE
- SOHRAF O (SHS LYV 20| SOHEY NS ZAU22 Di5sts EP)
7t FAIE ALEEHO 10% S 22450 US| SHURLRASH Alel, Het
2 HAE <=4 OlasAM, JIgolssd 2ol os, t=xld - oz - =89
7t goto] Alst= 2 Hehof FAlete Wl 0] 3¢ LY S0| LAbst
sd & AESAO B SO LAt 2SHY HAH SANESH Ze)2
AzSdE Aelst SHE 44 LSR5
L) Ct2t, ©tEe 320= 10%E 245t se3= S &g =+ US
2) L3S (1) AHESHO| 100%7HA] £2h m2SH, eh=2WSeHtYSH, 77t delg
£t ol A= 235 A&
(2) AHEZ A 30% 72 FA) AEAHSH, SLNSH(E=SYSANYISH, &
0 delzgel dets St A Ael) L Ay BEol det Z8E Eelo|
Ltict OIS (8 A4 24 30| T2 7[HoISSH L AldE A 79 2H 2 ¢
A 5= 2z 2o o870 &l - oo - 371 E= Qs HET oY), ©
AHE H 79 A 2 YA 5 5 H=5FH AS7HA( 587(20] st o5 -
ey oz8M E& Aes 280 A - olg, B AP A 79 =4 2 &

10



A 5 =2 7tF, OIRRE AIE7A(] 587|20] alish A, FAS ALY
TOfl JHYUE0f A= =7H7F RSt 2, FEHTHHARSAAY E= o
TTEUSESSAIE e FEHIYHHAHERNH L= FEXHYSH2ZAM
FEIA A RSAS A L= HAIMP A 79 Z2A| 2 A 5 27IZFE A=t
Aol 287|120 Ags B3t FEANFHERNH L= FEAISH
(3) =YY S0| LAl 22SH(( YR SO| Llst 2SS HAE SH
OEfSH ZE)o| AZIZUH|ISO| 10%E 2Usts E0| 1 A7IEUHIS
(RISEAIY, ZAEAY £ e SHAYEZ el O X259l 2
SAZHE SUE O AHOM Hellsls 2 39 zEA0te SUS gt
U2 Lk HIEZS 1 7 BSt HIE2 AUstH, lEZYE 7|82
LS O o F 1 7hE H8)FAste B3R
3) YR F&F | » YR 50| gllst XAZ2SH 42 10% S 2250 FAlct= A
7h) FALYAHLAYUHIFESZO| OHoHOf| T IR E7HH0| FAFLIENS] AH4AHZ M0
4) THYAIE M B ZHS W JIHO| 10%E 21510 FEAtst= _30”9rl ]
3 L) FARMATEEUIIGSSO| Diolel HAsto 7|zAt 5 s SOl I
3 2D Yol SOl W T A SANLSH Eepol tEMsoR
QI3 QIBHIIHO| SRIAIEL AALZ O] 10%E ZASH0] ExISHE He
7h) HEFASHO| AHEEAHO 40%E 2ot FAY £ Uz UEEA|F(E
H2792A1¢e| 2|= HEFA|F Eeh)e| HeFAISHO| FAtets A<
Lh AIZYSRAZFAIZYEEFA|F0 4E5ts AR YT ZEhH9
HEEASHO| FAlst= A2
5) HERAISH | Ch 24 WEEAV|FL FEFAMLULZ Z2 YHFRAV|IF(” A2792A1&e| 2|
£t TYLEAT|TF ZE)o UEASH 42 20%E 2150 Fatste A9, O]
2% 1 BgQ A2 TAlste €2 VgL &
2f) Of FARLEN ALEZHO| 5% 21ISH0] HERFEA|F YLFASHM FAlSt
= ARl G ALY LRAT|FL UEFASHO| FALIE AHLEEH9| 30%
MA| B2 4= AS
6) QE"EZ}@Z} ) HH A|6Ha4 7\1|86}_01|/\‘| 14;}: StEE2 iﬂ'.g'.():' 2|%|-E;(|.01;(|.o| 74|o=|§|”7r =1ge1, ko1
HESH= 2 SHE 2Sote A9
=38

29l sigste ER0l= FAHIES 2 &otA| OfUE.

“h th3ol siEste AtRE 275 219 2),3),4),5)8 FABtEE 2u5te 490= 2ULREH 34E
MA(RE S22 HE0| 27t FAUYAEZ O 20| 758 A7|71A)= 1 FASH=0 Agst A
o=z &

O FAIEA L £35h= FACYRS] 71 BS
@ FAIE| LR
® HEH9 2 5 H|HA
@ FALIERf L £3l= SHS LAT Bl Y L= ZEEY
® 1 Stof| FAfCeARe 20t 2[5 §l0] FAGtES 2 & R
(L) 2),4),5)-2hel FAtHIE2 JETRAI|F 2=z dHLREH 1 MEMNA = HESHA| OtLg.

9. WHEAT| PO SR, S U 2072

= = FA5to] Y7142
Ct. ot REALES] 2440 TE oo M2t 0|9 £

11



% HlWA|4 KIS 22H1~2E%100%

O E2AECHO|L A 2[0f305 AL SAMEHN A ES o EALM2F
EZNERZY LS| 70%4+FS A0 EXl5t LIHAIE ZLHFA ELHC2 28510 Y201 49
g2 FHots EAMIERLICE
MYItel FAZ MEZLAO| oF 30% Oipotl, DHIEE FA(K200 MB0IE ZXEHE &4 20% 0=
St FAIEMUH|F (Net Exposure) 10% £F22 AT A& QL|CH
HHU2E Mt
[FAEIZAALT - 2], E0k AAOIA S|ALHO| E2}
- 2 AfHY Ot 242 S8 AUt
FAM28 Mt
4@ — | 70% s ZASHAHIZE TR 10% F=(E 30%, =
20%)0|M, Enhanced 22k o2 otHdA Mal 23
HOAMYE2E 7|, OHY 7|, AldetEa 225
) 7192 A5 £+ JUs 7YS HEst o4
ZAAHOIH|E)
0% -Er?ﬂﬁcezlala_g » A E£ 22f oo Egjjo|d
2o - 5 Moz MYILE (XSS Moot o AEl =)
T 0 T ZMD
0 I HE Al O
(LONG) 20% SHORT) FA| Of
- & Mtfdoz NYILE(BRISH Moot o AEl =)
ZFAL 24Q) D= @ K2004 8 OH=
Z1) enhanced &k : AU AHEI} J12|F, A|Z2tED 26t &7 &2 A& £+ A= SASS HdEsH ol

(long)
Z2) Net Exposure : long(FA014 HIHH|S)0AM short(FA AJOIEH|S FIR|LMBO0EH|E)S 24 de=2
FAAZO| Oist =2 E 9|O0|F

NZAEO| M2 FANY =25 22} HEZA BRUYOR AL ] WEHS 24K BMCHY

O Long-Short M2 : 714 A50| O4E s S22 & ZEELZ|RE FE06t1, 7t of2f0| OliE= F
SO2 £ ZEEL|QE FEELCH

O Pair Trading 2k : AQIEHH0| RAFSIL 7t oot HAVE HnA =2 Y MY L S 522 242}
S £ Z2HE AEFLHC
00 Enhanced 2F : Zcyx

5t Of<~(long) &L Ct.

oH
N
N
ﬂ

N
>
oy
]
oY
i)
4o
e
ol
-
o
N
0x
o
1jo
Pl
I
et
N
£0
rr
ol
>
un
1o
|->-
nE

A8t AHe L=oto] dti7tx| FALE ot g2 MY 28 FHolE =

oX
mjo
opm
=og
R
i
o
o
n
%

12



meflold MEf - 2 UL 2ASHH A, dSH S HRASZ S0 AL T2t w01

o

vt
S m
ujn ~ S
k=) Tg 2
w rm
(M L 55
N N
rl:l - End
E el o)
Ni |0|' b HLI
E gu ol 7 Mo
o W o OE?
{
oX tﬂ “E =
I
T H >
o ¥ o
rx
rlo
19
N
~
[
1]
-
o
a
u
>x
2
H
1o
o
L]
rE
o
d0
|
Je
oX
Pt

Hu
3n
vl
o
rx
K=
ny
P
J

H
i)

7h (et O HAZEHS S2HAS)B0| HYLIL
BI7ke} O[ZPt HaHA USDH, WRAOE HOfEE| G0l UNHOD 8|
ICh T2bM 3| BE7|7t SOISRIM OFx| S0| 22| oS0l SH5HA

2 (Rolling) 22D 340, £01F B4

hHS AL

r
klo Mo o
(il
e

[l

o
Ju
_o'ﬂ
k=)
R
M
o
1
nx
0z
_o'ﬂ

Ir
-4
[
o
0z
N
i
anl
o
i
i
1o
U

A
iHE Dot EF2UE Fele

|
=
_O'ﬂ
i
_O'ﬂ
rir
-+
>
10
i
i

% BIZA|4 : KISZDAH1~2E%x100%

O] EatAIErS] HutH|w S8 2I5t0] 9/t 22 HluA$+E Agst UoH AZ4E U &
S0 et o Zpes o2 Apl $£AUAEEZ #E € & UE A
= E8FAE (www.kofia.or.kr), BOHEIAL L HEFRFYHAHwww.trustonasset.com)2| QAE{HUZHO|R|E
2t 05t FA|7] ot

% HlW2| MPALF @ O] EAHLIERR 20| T2 FAlSIA SAHIEH 2HAEHO| 20% Ofste] #2|
LollM 2L A% 2AS YT ojYo|l, RIIALMBUE=E HHTORM ZAoo] +8212% g
0~30% OIWZ RAIE AYLct watd o] FxpAES] folE0 HAHAZ £AFRte| FH5H Hlwot
A5t TEE|of Bl R[48 KIS 223 1~2 Ux100% 2 MAFIASLIC

21) A RERHE = ZAS BIHIE - 2ANY OIEH|E - ZISHS0HEHE

o
o
=

I3 —

| CIERALERS] 100%0I5tE A SOl 2 FAtste 2FALIE0 FAlsts SHAFAR
SRS 22N Faret REALES| VHAH S| T2t F& 0] E= &40 2FELCH

Y}

O] SALIEIE d2s EYota| AU W2t FAFFEo M5 E= UR0| st &49| 2|&0| A5t
FargHol &4 WA A0 Y2 HHo=Z FEARAL SO, HFAYAILL HONS|AL S O FARIE
FAEH0| ot MYS A|A| OfLRILIC £t 0 FARLES OgAE2 YO 85 H= 2| o=t
g2 440 OE S SSEE 2d SoM Hifste ZR0= CSAES YO T2t a2 SAt
252 iEL .

ofzho] LIE2 O FAMEN &F FAPAl BIEA| QIZ[SHOF & 2IASS &MIS| 7|AHSt JA2Lt, Of2iel LiEO]
Of SALLIEO| o5t F2t2 Q5 ZHE & A= 2E S Eests A2 orgUtt.

13



O FAMIEI2 HdAHGYELE 2 oz 2| HSAEZYO| Tt Hs28SAt
7t BooA| gigLtt. MetM SRS M2 E= 20| Cfet &40 2/3l0] =5t
O] S5O &4 W] 240 2la2 dH2=2 FAA7L 25 51, HYFAY
AfLt TOiS|A S Of FARAIE SAEM0)| TSI S A|A| OfL[gfL(Ct,
SALELS FA, M L DHEYE SO FA2H FA9 714 HE, 0|A=
S 7Bt AMZAHA RS Hoto| MGE R0l EFLICH £S5, FALERMO| I
FAU S S LSS JYUSE, AMFLE L UELES ofstof Tt 553 BsE
_/'\_ OIAL_'[:'.

=] .
Of £AIER2 BlUA|H fAUASS 2Fots AL FALIEN0| OFELCH B|uA|40] ¢
T g & = HIS 2017F EdY + A2, 0[of w2t vlwz|eete| £~oF 2|2
0| =the + AFHC

S2p¢l3e| Z2u4g

O] FAE2 U A S0l FAlsh?| 2ol =t AlY, 32| & JAHd" S0 TE
ol =250 UAFLC Lot YEZA A H=o| #gl= Qlol ARLIFR(S
T A2, ZMAE Hot SO FAMY Hel2 Qe 2lelE JUFUILE

Of FAriE2 S 2 L DI=S E5t0 £AS ZoA|2, 2t £ Of &2t
g2l dsote ofal, SHAYHHEE S22 ¢lstof O

F2, 0[0] M2 40|
240F A Z20] H310] egaAlol

£2fel3e| Z2U4g

ZUATR S 2ore o SAMEMOIN Heho| ZR5R 25 20| Skt
S A ExjA 20| SEHER0| GE IO Hoto| LAF 4 o, ol
ExIERpAO| JtA(51IS 2ahE 4 AsUCH

SHIY T BOH7| 271 HBYU0| CH27| GRo| BjA| BHYPURLE B0f7|Z
Th2 HBUNR|o| EAAIERYAO| IR|HMSO T2 YIFO| =S ELICH

SRtAIERRYAIS] OhZE0| ETHS50l AMAA Bojo| S& 4 SiAL oo S3Hs 20|
2olztol ofolg HE LIt Y AP U 0lo] Fate AL ULt QAHSHE
A0 £o1= 0| St AI|H 4 USLIC

Exthieto] FEI} Sl SO ofsf YH T 052 FORIE A, UHF A 3t
Jh EIbsE A 25 UsLc

200zt Helo| oI5t A, SAHAES £oZH HUHO| Ch3t oo YRS o Alet
Aot sIste 2D, EAMENEASHE SO DS 2712 2T 4 Y E2p
Soz HHBHS HHB 5 140| sl Lo Y=H0| 50008 g0l AP T &
AAEHESSHE SO TS 272 B 4 Y= EAIEOR BHHFCHS M
St 110 | 3 17HYZE AS50) ExAIEre] =oH0| 500{% Dj2rel AL T
XA EAAES BASHE SO AFRE E21zte] S9| glo| SatAlEt0| B2
2 Lt

14



2. o Y| T HEF 242 9
30

0| FALE2 FALIES AHLEZHO| 30%0[5HE FAO| FAlSt =32, S L AA 0|42 2lA

—_

=
SRHUO 70% FEOZ SRS ZAYUEAW|ITHUEEH) 02N %—& Z 3530 sgsls
Azl Exjgi#2 AUD YBUC, o ok US4
2 SIS JD Uon MUY 3

A

7|ef4e

Aus3 25712 AN
> QISR EA 60%0/4 S WFEA|T
> BBz 2S Yosls THUNEN SRS ZAYHSAIIT(AS
153 e =e 9% | HEAY)
> ATEA| T HSHO| ABHUSHS 2D YREAT|T
> J|Et Ol2t RAS YHAES 2 YREAI|T
> DSIFAIO| 24 50%0/4 Exfste AFEA|T
oo po oy | TESE IHNE0| SatSHe SAUUEAD|P(AFUIZEE)
o ES S ) AEEa|Rol MEH0| ARHUSAI QA AFE|T
> JE} Ol2t QAR YIEAES 2= ABE|T
> DOIBALAO| 50%0|3t0 2 Exiate ST
oo 2ot oy | * SRBRIMOI 22 60% Ol ExteHs UEAP|T
b = > S| P0| WMEHO| ABHUSHEC Yo AR
> J|Et Ol2t RAS YTAES 2= YREAI|T
> HYITALAIO| 2|4 60% Of4 Extote HEEA|T
453 U2 d | b JIEL Ol2t QU YELEES ZE WBEA|T
> FUALAAAE SHUBEAI|T
> 7|3 UTEAIIT(MMP)
552 e 4o 9F | > TIA0| R2 EAGs ZUUREAI|T
> J|Et Ol2t RAE YHAES 2= YREAI|T
21) 9l £RUIEE DAl LI IE0R O12 UESAYAL] HST BR/IEIE OF 4 28
%2) DR[EAL 1 34, ST REMs, S/|SSMUEBIES 0030, THYE 3 02 RAE £20) 9188 2E A
23) ZSITAM | 242 (BBB-S2 O1A), CPA3SE O, & THZ, CHEAHR U Olot SAFE 420 9IS 2 At
2 4) HOIEA : 232, 2143, BAFHA-SS Ol (PA2-E3 01D, St Akt o Ol2f RAISH £20] SIHS 2t Apht

15



11, ORY, 0N, MEU3t Y 712714 H8IIZ

7. ofey
1) oY U B, oA HsAlZ
0 EANEIO] OIS HSSHAIRIY TOISIA] YUHOIM YYARF S0 DjUMEES StMol
BLICL Eot o SapAIEtel Of) Al ASOIHS S8t 22 Lol JHsatn Bojsikfold 22kl
HOIE JiAIGHe 2P, 22102 S3 s JHSELIC
2) 712
O SAAELS] J1Ql2 te) Al C1ZQ| Of SiLIo| S5t AR JESBILIC
@ Y 2H7I7te] BZ0140| 5B Ojtel B (Y AIZ0| 2RASD AL} 2245 U
ZRASHMBRO| BUER s ZTLS0| Ut FS2 F)
@ @O Y ATAS HeUSD M AN BRASUHBEO| BUEE ZHLSIUO)
3245000t9) O[30 Z2(HH MTIZH TRAES T AYPAS0| Y F22 3HF)
% HE O Al THEH OIS 7AiM HIZAAZ S8 Wt FS AHHUS 28 4 gn, 271¢30)
228 4 9lon), CIE MER O|SEYIL HAY & UL RoY5t0] FAID| BILICH

3) YEFA H4EEE 7IE7H
1

24
TA[2=%5A]] Ol A=z HY 7 A2S BYT SYLRFH AH2IUYY Snk= +Y

o
ox

29| J|2717 18

@
L M 1o _

@ 17AM[2=5A]] 2t = Az5S HYS 3% : ASS HYS JYLRFRE AHB3IYUY SuE=

®

Loz 7|27t 28
s

zz=2 dYsts [ AtLIEF 2|2 HE L9l 7|E7HH2 1,000822 gL T

D D+1 D+2
A1ZHYY 712712 MY
17 (2% 5 Al)0J 2023 BRY
A2HYY 712712 MY

[=N=]
17 A(@F 5 A)ZZ & 40123 D2
21) $053 OjQETO HAFH)E YU 174125 SAJOIRIIAY st
22) JIZAIHE HOfEIAL] HAAIALIO] Of3t0f HAUBO| BAIE AR & H2IBLCH

* YBEAAE SARTL 0] SANE £OISHHSS Astol TOfs|M] AT YYT B2 L2l 285
OIOF B S ALRTL Gl Bt A4S HYR YU REAAIE £IZA DAS MHSH0(0F BLIC
Lt. o)

O] SAAIEIS| £0ISHS SIONSIAIZ T THOf3IAt] HRHOIN YRAAIZH SO OB 54 &
oof ofslAtlA 22kl BOpT} JHsE B2, 22918 S5 HOPHRE KL,
: OIS BT 4 gaLICt

2) BHOlA| HEElE 7|
@ 17A[2F5A]] 01 &HOjS B AL : &0

t2 ¥78 LRLE A3YYUY| Basls Loz
o 7|27122 2g3t0l AAYAUY Sl F
@ 17 N[2F 5 Al] 32 & B012 ¥78 F9 : HOIS 7o Y22E| A 4 BAU) el 4
S| 7|271HS Z5i0) A4 HUUY HIY A1Z

16



D D+1 D+2 D+3

§._HE'H - J|Z71El SHOpC 2 4230l
17}\|(2_§_ 5}\| Ol;(l_.l [N o2 — o Tog2
shof 2y 712712 2
17 A(2=F 5 A3 = shofjths =3¢
21) £952 S0jH70| 2A(FY)e DY 174[2F SAJOIUA|R JhsFLIC
F2) 7|ZAHS TOHRIALS] HAAIARIO] o5t HeHMEO| BEAIE AlZtLZ F& 2| LT
% YYEAYAE L2UATE 0 EARME LoZHO HOIS HIE P REAME LoZol
siofcf2o2  sofo| S5ta| RS SWS ARRIE Q= B 4oL BOHS TS Yol DEAE
FolSH| SOiE FFSHooF LCt Tt O FExE0| ER S0 g S22 oojo 2235 8¢ £
Ue 0= 22istA| ofHE & JUSLIC
3) B
YD MEACFOIM Hot ALRZ QISI0] 20| Szl S 2SS &+ o € 3R dEEAYA=
SolZol HOIS 7|3 4 USLICH BOTL HVIE AL HOHRT| AR U +OREE N2 S ¥E
He|A&ls At & TS A SAISHO{0F L Ct.
x SHOfA 7| AR
@O FAMIERA L] OiZH0] 27ts5t0] Atdeh 2Hofo| 8 &+ Sl 3%
@ Soiizte] YA Y 2247t U BL
©® OIS FFEHU 2= TOHRAL - YEEAIYAL - MEIYAL S0 st S22 QIste Hes:
ASHE BNy £+ gl 4%
@ OFH Qo 3= E2=2M =8AH27 &0iH7|7t B3It AYsts 7
x SI0jI7|7|7t 20= 0| ERAIEL f0Z0| 3 U WO & 4 YBLICt
4) soj|sH
2ol 8% #Axts £5He SuE F+eg &+ glayt

H3H0] L0210 I
2N O YW Y

— | =2 =2 [l = =
O MAUFYL(17 Al Bt =0 SUHFS & 3 HHIYYY)A O H2lE A E7HR[Q] AfO]
of 2ofY+E ot FF
@ ¥ E= IO ot FFO| oI5ty oVt Agtels R
5) Lol
O FAIEA L] LRIF SOfAHT7|ARO| SHEStALE RS (JOH7[S2)0M LEHE 225t
= 87 SOHH7|AHL0f SiESHA| OfLiSte YA tistols st BERste +ASHe A=

N

ol

m

2

Q

2
o

® @O W Blo| et SlojeiT|ALROl BsH A HARMOREE| 2olst FR0| Slofel]
AFRO| SHEBHE AAMOIOR Hzo| EAMIES M 4 UBLL 0 3L 2ozt 0] ExHE
£oIZ70| HQAM0| Tt BEo| SApAE] 2ojUS o2 UL

@ UFEAAIE GO HE Blo| T2t YAAMOR PYE SAMES] £OUZAS AXHA L

& P LRSS 2T B0 HHAUES A Q0] £af, LEFHAL U HOS| AL
SAI5t0{0F SHH, OIS At SA| E2 WES 2 - A0 AlAISHO{0F LT,
=3

17



=
2| &7H4
A e
NES _
Wz;i 7|&7t4 2 oY ArEerL|C
— O
ESIE: _
%l*_l*l;i MEYE TIEIHEE 0 320 - AARL T
Y ZSEZAZH(www . trustonasset.com) - 22E X8| (www kofia.or kr) - THOfZ]
SAIEA Ate| QU= O|Z| L TO{S|At FAEO| SA| ELICH
¥ 385Y, 284 S2 7IE7H4E0| SAILA| k&Lt

[=R=] ——l o o
SAERA L0 S5t A2 O SFREE g 20| UL,
CHa A4t gords
dEFA ot 71220 SHAIYOIM el 2[SAI7t
HI ALz Al St E= AMEBIIEAL SAYR, UEFIIYERO| HE VS #2

At ABBE HHYBE IR & It

U E 1 BUDHYAEO s MIMEAY SOIN BE3H= 712
BIPIZY0] ZHUNZOIM HAE HZAIIE IZSR 2 ol4e] HAHBI
SIAE MBI NHHYBE JIZR B It

= Chakahal : TIPIZYUO0l a5k ol M 37 AS3H0 o4 102 Ol4

SHAIZOIM AIMZE HEE HPSHO &
2 O|¢o| ABIISAL ASche 7HHYEE 7|2 © 7H4

Hleda A 2 A0 TSR Ol M2 ZE
JIgore 2 OlAe] AABIIEAL MBStE 7128 7|22 B 712
e BIpIZY0l B8 JIEHE. Co, 43S UBSASHE FAAF o
A JHelEl ZZAIZ WK 4 gl

18



O] FA[LIES] ARt HOES £ UOi-sZof 2SI HREAZ|FO| HONS|A(FAIOOI YA L= &
C|

ASHYANZFE sy YEFA|FO| R AEH22 HSst= EHOf tioto] 2et WEO| 7|
ARE w8 g0 2y o Mqof gLt

T 2 A SH[E(A2, %) A5 AP
UEEA AR RS 0.320
TS| AL B4 0.350
of 374 =5
AMEFSIAL B 0.015
LA E2|SAL B 0.015
7|EH|E 0.000 NN
£ B H|E(TER) 0.700
@sndige 2assie E) 0.742
SH72BIE 0.351 AR A

T 1) 7IEHIE2 S32| OlEf Y ZAHIE S O FAIE A Y - HEH22 X Z&= HIEESH HAHE ¥ =8
HIE A2]) SO diEsts A2= 2 A UEO| 7|EHIE BIES FYAZ ABSIASLICH
(A SAHE 12014.3.6 ~ 2015.3.6]

T2) EE4 - HIE HIE2 0| FALEOIM ASEE 242t 7|EHIE SUS =AM AdFUY(ES - HIE 2dd 7|1F)2
2 Lo thEFLC

T 3) SHUAHABIES AY SAEE V|EH|E HIES FYRZ AMESIA20 SESH|E0 LR OtLSIRAS LT
[ SAAHE 12014.3.6 ~ 2015.3.6]

T 4) g4 24 - HIE HIE2 O FALUERIFAIENOIM AEEl= 2ot 7|EHIE0| Of FALUE(RIFAILIENO] 2
FAtLIEO| Fatet HIEZS QhEtt REAMIES 240t VEH|IES et SWS SAME FEAUUESHIE AT
B2 L0 MESHH Foll FAIED 2EYYO| FAS THE FAMIE S BY 24 - HIE HIES YA
2 AESIRAEUL.

1,0008k E2[2p7F 2e5tH| £l=
TR : EZp717H of|A|(5A)
(EERIE)
= 145 3% 5EHS 104%
Hojeag Y E4HIE 74 230 400 893
ooz 4 E4HE
(ZEAPAIELS] B4 ZB /8 244 424 945
F 1) EXZF7t 1,000 PHHES Exlot¥e 4 2 - Aoz BEHe Aoz odEes o408 T B4 - HES AN
O AHEF AYLIC 0] FR 0|AUBL 2F HEASH, A EALABL 5%, BijS4RE T & 24 - H|
SHE82 LIS Ao=Z JtYotFEULCH O Lt 7|EHH|Ee HE, B49| QA E£= st F Sof wel A &
gt &l B4 2 HEO] €2t &+ UAEFL O

19



Al

AFEAIEHH = | & YEARE & B TOf 2Hoj
[ == |

M 2
A S|At YA HesA | HIE | arER | SR

C 0.470 0.500 0.015 0.015 1.00 -

e oo

30¢
0.470/ 0.000| 0.015 0.015 0.50 - o[k -
| 0.470| 0.030| 0.015 0.015 0.53 - O|g!é9|
EdfAE00ILE o3l 70% /
220} 30 22 A 0.470 0.300 0.015 0.015 0.80 0.3%0/L | 302
EAIEH A HEE] 34 o|yy | 04 90
stofA| (Y 0|2t
S 0.470 0.250 0.015 0.015 0.75 [gtof 29| | 0] =2
0.15% 30%

ofLy
EAECO|USZE] | 0420 0500 0015/ 0.015 095 - -
O30 ZAESHAE
AAEHMAES | SP | 04200 0250 0015/ 0015  0.70 - -

EAELOILU ] | ¢ 0.350/ 0450 0015/ 0.015 083 - -
013084 IS HAE
AAIEHA 23 F 0.350/ 0.030, 0.015 0.015 041 - -

14, 0|2) W& U Buo| 23t At

1) UEFAGAE O FALER L] 20 w2t Edst 0|AZ0M B7I0IS 2HgE LKA 0]dzS
SALERATZE SRY ASLLO| 2UFLICH TE, 0]9=0| 8le ER0= 2HE REY & UASH
ct.

2) #ats FALIEG AT E=0f| Tet EYsts +USH EHiaS ¢S 4+ USULE 0] 32 +9
e Ol ZHIZOM MAaS SHT =AU Hel WoM 2His 222 7|Z27HF22 +4SdS s
L.

3) FARIEA V(] S8 e FAMIEQ siz|0f tiet Tdcts FAMIEEES] deta & 0]2= (0I5t
dEa 8" gE & UASHCLL s 59 AZAI7I7t Eelists 30 AlA §lo] dEs S &
AROA| RS -LICEH Cf2, FAREA |12 S=Y WA FALUER AR S S| AR |H 59 Alw
2 Qloty dets 59 A[Z0] et 0= A A7t siaE o0 ASg + ASLIH.

4) 2t 85 59| ABMAIZ2RY 5Et 0|RHT £e d83 52 AeS EHotA| OfLst o
ole 2 #2lE d&st ToiRlAA #&EE & UASLIL

5) AEIHRIE O] ZHE E= J85 52 HOSANA QA= 20l= HOISALE &ftof Cist 2
Al 20 tet MRS FEHELICH

Lt 2bA|

SALS0| tist UM 250 RYSHE FALE CHAOIMO] TpMQF +~2t0fA 0]2S =2HHSH= CHA|
OlMol ZMZ L0 &LICt.
1) SARLIEO| CHEE dhM|: BEo| &SN 20| gl= A0| A2
SALE HAMME 250 HioiM B0 MaRES StAl = AS H22=2 5t ASLILE FARIE
A

I
Ao &= 0|3 - BigASE2 HEE e Yo ddEsta] otLst e HEFA7[T2FE2| 0]9

20



O] FARA0A| 2| Z5t= (540 Tt A=20 HY=l= E L LEALY dyste E Z)of AYF
A7|TF2REO| O[Qez AMYLSIL AFLICH O, mddYsMA2S LSl 22 HRE o2

ges 21 AgLH

B M| H = I = HF MY IXI g 8Y I

F1) SetE:(MYUE ZLS-IUBUNLS)/(ZAJYPLM U LGLS)
o, S5HIE>0 0| 1, E5H|E<0 0| 022 &

WY A5 Chst MZ 20l FARALC] OiY, B/, & SOM ZYstE 2SM, S8M, SEHAM 2
7|El M0l thsiMe FApLIENS| HIE2Z 2|5t JUFLICE

2) F2jof| chgt 2pA|
Ff2ts ZMEAAEY AMo1zo| 14 & Y AlMF A9222]130] A& A|7|Zto] 74 o|¢Ql B2
(et F 3 Ayst 7122]) ojAaS g HiEAS0| ChSte] HIatM|HEtS WS + JASLICH o
P20z sOI2ELMYO e SOHEZEEM 1.4% (ZMSASEO| T2t e OjabHigAS
Mle| ZBEMUS| 10022 10)7t F2tEUCEH

FURE ol =0 AGLFE 7d O|Lf(HEet B O Adet 7|7HA|)ol| A
SSIALE A BAOI|A L=T FR0ls ORAS E BiEASO| ©
tol At ali2l0lF E£= ZMEHATHY AlfE A9222|34|5
A=A < % SfiA|ek wolls DpMICHEOIA A2l F LT

23
i
>
an
=

n
njo
I
ol
ie]
r

M

oY UYFAIITZREO LMO[AS ALtRtol ANM HYFEAZ|FA7E FASts SHAIY &8 &
A Y A=EYFASH S Hel) & 0|F Y22 st =, W7o T4 SoM Ldste of
Of-E7t £22 =tliste 3% ot OHof- 87t &2 AT Q

o] ExthIEte] 7
® M DN 7IZE

I =
Lt 2245 U SYLSHNEEO| SE[R] &

r|5
dJ
OE
>
o
o
10
<
In
_O'ﬂ
°
°
gg
0
_O'E
rir
N
N
p
2
d
or
(_J'E
s
o

@ @ sGst= HFAE AMelstn 2™ 2N7|Zte| SHLSIMBEE itk F
142 YL53H0| 375000 0[5t FAR(AM 2M|7|Ztof| 22AS E= AIPAS0| U

= Z%E 3td)

% HPYXZ0| JtYstAE A= HMA| 2 MRPMELZRE ASEQIZSHYME Y5

2oL &[5 7|0l A|lEsto{oF &Lct.

% HE THIAl MY Sols HAY H[HAZZ2 EE Y= F2 MAGEES ¢e £

gln, 2ItI=0| gAIE & Aen, g HEZ O|sEAHY siA[E 4+ UFUCH
o171zt 2015.12.31. 72| [7IUAIH O|F ALY 0443522 2015. 12. 30. 7|&A[ZF O|Z7tZ]|

At M- A gY)et 298 LeUCt]

A2%7|12t2 7'A0|0f 7'd0| T2fish= whofl 135]0f| St5to] 3'E O HloM FIt2 AHE
A= 7tS &Lt (ZIcH 10E)
A7IZE | ch AFY|Z gte Y o|(HE Hofs 73, ¢ 0|0z 1 AT 7[2HA))0)| sS4,

g E= 02 59| A= & A3AM0i|A L=t glojoF FLICH

21



ZtYdete | 27|18 3000 O|Uf (Z= =ESA0| 7S A= SAHUS )
Aef712t 73 7A| Al SiY HSF0|M YElSH= O|AtAS L BIEAS0| Clish B|2tAE
LICEH S8 AHHA S0 sHESEME| OE sHESEM 1.4% (ZMS2 Ao
Tt ZHE2 0|t BiEASAMS| ZTHMAMO| 100=2] 10)7F e CL
MAISEE | % 2|2 AIYV|Z 7HO| E2ist= AlMOIM A|2f|12te HESte 4, AEs ATt
o MR O|Ho| SHA|-L=3AHLE HZ-012f S| ASA| AFet 7|2t L AZ o|™ 7
HZH WS 0|2 tAS L BRSO CHSH H|2bA| SiEi0] HEE|2] ofELIct.
* Pz GHRY 0|F WSt ASe BT
ACk7|Zt Stz oMo AZOILt 0|2t S8 QUESHAHLE AFS Al E= HBAO|A|
Yot FR2 O|AASN BIFASO0| sty ASMIE RotE|R] OfL T2 ZTHE2
M-S gLt offh =219 AMY - sie|o|: E£= A & 67H& Oo|uiol tt22
AFR7F Ydst ZR0le MAS 2YstA| F5LICH (SEA)
1. A - 2[H
LAY _
- 2. HEAtel &3
=R
T
3. Al oY
4. ME29| 371E 0|49 YR =Z = 2UYS 2ot= 4l - AH| Uy
5. AFza7&e| Y9 FA|, SYATL - 57te| 24, SHAtES| E= TRt
(EgsiAcld = 3% S8aAAMTAULIME HZ2S 7|20 A=5H0{0F &)
% Z|EF AMMIgt Afe2 ZMISAISHE A91=29

ob2E A7| MHHZO| CHE TANLHBS ZMSHE
olste] FA|7| HRLICE,
@ HIZEM| CHAIOIM HI2IE 2D © 15.4% (RILASH E8H
HZ2p JOl0| BHe T PREE(S| BHO[0| THHME 15.4% (ASM 14%, AYASH
1.4%)2 ME82 M4 LT 02{3 A5 JHolo| iz FSASHHH(O|AHASD} HHTAS)O)

13 A
S B3 ¥yol Wy uf2t LAY £ oy

=T =

7|Z3 o3tel FRol Holp AUYLE LMD ZHEIL, it SBASEAN(ORIAST b
225)0 JIZ3AS 2SI A20E TS 2l S T2 FULS(PENUTLS,
TNAS, JIERAS)TH BAISIO HHAILSMBE Z8TN EUCH

it Efo] TH0|AS 15.4%2 HER YHAS (2872 59| A0 A EL
Ch. Ol2f3t A5 Holo| ZA AIZHO| ERAEIOREE Wi g 42T Cf
S

d ] U} CHE Ol 23 H
AS BAret 250 Cf5t0] HOIMSS 8310 BABH0], OIFO LS FUYLMAUS T/
o2 A WA BLcH
% AbD| EAAAS0| CHSH ALK U 2 SRt Chet TpHls HE W, Solrtel MRNo| 29| Sof w2t
2t & YUCH J2{D2, SR SAME] T3t SAL2 QI3 Ml YOI Chotel ZMHRTIet Bel

st= Zi0] E&LCt

—

22



2 AYEZ|Fol MPYEO| &St R FAIS|IALC| QEZEALO] 2 BIE0f| o5t 7|¥3|A|7|E0 2|3k
AMERNCH, & HPAHO| CHSE SIAZAFHRI T ZHALS| AR ChS ot Z&LCt
71 2t S| A LA QI ZALS| A
A2 7((14.03.06 - 15.03.05) S| A ZAL OCHA SiEALE QS

A 17[(13.03.06 - 14.03.05) S| AIZAL OCHA SfiEAtE QS

(EEIHE
R EY:
5t 2 A 27| A 17|
° B (2015.03.05) (2014.03.05)
2824t 229,207,022 147,158,045
*SHA 226,262,607 144,631,614
dg 4 olzg 294,415 16,431
7|El 2824t 2,650,000 2,510,000
7|EFAHLE 436 174
AL 229,207,458 147,158,219
7|EFR Y 5,502,819 7,084,940
BaHEA 5,502,819 7,084,940
e 223,704,639 140,073,279
AHEEA 223,704,639 140,073,279
EUA LM
5t = A 27| A 17|
© - (14.03.06~15.03.05) | (13.03.06~14.03.05)
28+ 4,903,494 4,651,286
Ofat=9] 54,955 38,588
B2 6,657,775 11,193,743
OHOH/ 7 b2ted (& -1,809,236 -6,581,048
7|EFY] 0 3
2EH& 1,294,584 622,295
HAZ|AE S 1,294,072 617,646
ofjof2 462 99
7|EH|E 50 4,550

23



g7|=0(9

3,608,910

4,028,991

aioeld S

199.56%

173.33%

Z1) 202 YL A & ofojsie
OIS AT 2 7|7
ZAEAFRI} 100 S0\ D, FAEZY E3t 100 o4

Lt CHRICH=E

o2t FAIDfOKS] HILIEt Y2 LEHHE ABRA 3
FHOR BRS FAIIUOR Lo ASFLICH 1 S WS SO
ol 3 ofofal 3

g 28 7

|7

—
el
C

I‘

g

I
22 100%(¥7[&)2 Ut

o

s

-

el : )
R EY:
5 = A 27| 17|
2015.03.05 2014.03.05

282t 229,207,022 147,158,045
Az Loz 294,415 16,431
SAFLUsF Gt 294,415 16,431
CHE4A 2,650,000 2,510,000
22 2,650,000 2,510,000
*SHA 226,262,607 144,631,614
S | 226,262,607 144,631,614
7 |EfRHE 436 174
0]2~0]2t 436 174
A A Z A 229,207,458 147,158,219
7|EFRAY 5,502,819 7,084,940
DA E28rr2 168,822 113,469
0|2 gHojs42 184,668 124,100
P e e =3 7,874 5,280
0|2 ZAIREF 7,874 5,280
S4R012123 89 20
1S IR = 5,133,492 6,836,791
2z 5,502,819 7,084,940
o =2 223,704,639 140,073,279
e E A 223,704,639 140,073,279
231 4 22 S 229,207,458 147,158,219
2t 223,704,639 140,073,279

24



1,000

1,000

qr

71&E7t

ale|lcs|lmlolo|lw|~x|=|m N~~~ Nloo| o — |~
DO M| F|R|RX|=|0|m oO|l—|o|lwo|wo]|o|;n o | <
N[ m | IN|[o|loa|o| N~ N|ln|a|S| S n o)l
Q= ||| m|w|lo|o || N | N[O M| m < 0
. LN m m (@) o) O LN <t o o~ (o] o — — N
~ < O | N — | N o~ 0 | — | ™~ Ne} o~ m =}
— 4 < | — — O | — | <
" 6 - A e
K S
m
o
m
) S| ol iwbins|I NN O S| Ol N[O | O | | O o | o
Dio|®m|win~|lo|o||n|© 0| N|m|O©|©|w|m;m - | N
IS N NS S| NN o NN ||, S o
Yl |IN|QlQ|w|wn|o S| =~~~ 0
. (@] — LN LN [00] o0 (e)) — M~ (@)} (o))} <t o~ o~ o
ﬂ LN 9, 7, 6: LN LN 3, 3 2, LN O 6:
~N 1| S| w (o) ~ ~ — m
" 6
X S
m
o
<
| 4]
M_ B <p
0 = ~ | 0o
[ - I i
or Qe N 1|4 oo | ™
oF K| K x| ik
1 BRI E R ool [ MW
H _Jor| T lg | | g |ro|or oo | M || M |<KF|M|D 212
= N T ol B T By e N o B O R <ERFwr | <R oo of | of
of | <F [ ro|ar|No| < nojNo| o BT Il Bl I Gl B ol IS A S| o
FI<F|X|D0| R || ||| oo | F|wr|ok|& | <E | <H
| N[O |F|E|IN|E|R|IXK|T ook | HI|F| X | T |~ N | 1o
Wk T T ~ uo | N

ok

0i0
i

2
__o__._
ol
KO
B
Bl

=

ar
o
oo o
~J
anl
Mg
DR
T
3
ro
=)
__ot =
< <3
Mo| |7 M IH
o ~
~
= o~
o} =1
= o
10
o
&0 M_u ~
W<~
w2
T
o
3
oo o
~J
z =
~ — T
~ <R
T
LN
S
m
oS
<
N !
= )
S
m
S
m

25



14.03.05 ~ 15.03.05 1 1 2 2 1 1 1

3. WEEA|RO| 284
09| EXAUAZ 0] EXMLES| 1tA HutE LEtH & Oj2fe] 84S Edots A2 otduUCc &
A 20| EAAfe| EAHHE| =88 SRt AdE ez AT £UEE iY77 S22 B
TOUES, OY fEE V|UYE £UE HEHYS LIEPH LTt
Gl £UE O A £0lE0| st YEE= SHLMIDM L= EXLPA L AYT7|EL=E LHYsE
EEM AH EZAHEL £AE2 I OE 4+ Yoz HE=ZE SQlst0{oF &L
7t ABA £AUAE (MA7|F)
(%) = ER|AEAYHCLO|LID 22| OB0ZHALS A EHH HB ] =HmAS
40 r 3.75 358 358
35 | 3.27 3.27
30
55 | 229
20
15 +
10 F
05 |
0.0 1 1 1 1
zzZ14 2z 24 22 34 2|2 54 HEUolz
214 z2 24 2234 zz 54 A3yYUo|x
=2
o 14/03/06~ 13/03/06~ 13/03/06~
15/03/05 15/03/05 15/03/05
EHAEZYCIO|LIY R 2|0}
) o 2.29 3.58 3.58
30 SHAEA L EHYH =T
H| 1w 2|4~ 3.75 3.27 3.27
F1) HWA|g KISZ22f 1~2 A
F2) HuR|eo| £E0s 2EES, § EAMIE0| Rogls B4 T 20| BtEE|R| AUSLITH
Lt G £E 20| (MAZ|F)
22 14ap | 22 293} | 22 343 | 22 493 | 22 543}
=2
ot 14/03/06~ 13/03/06~
15/03/05 14/03/05
EgyAEAIHCIO|LIRI R 2[0t
T 2.29 4.88
30 SHAREA L EHHEE]
H| @ 2|4 3.75 2.80

F 1) BluAjg CKIS =22 1~2 d
T 2) HlRA|$o £B0E 2EES 5 FANIE0 Ra=s B4 Y H|E0| SR JpASLICH



Ct. HEEA7|F| A4t 9 g
[O] EXILIEO| ERlot= REAILIENS| EA} Cf 4]
- E2|AELIO|LI 2 2|0F 30 SHEEAMIEZHH =T
68.93%
29.48%
18.509%
10.89%
- 0.19%
ZAl(Long) ZAM(Short) I3 HH 2 HE
[2015.3.31. SA / &2 : A9 %]
EXx2|M LR2|M XM
=11 (Net HA HIME
Z4 4 Mg
Exposure)
&AHAE 553 114 234 - 1294 4
HIS 29.48 6.1 12.49 10.89 68.93 0.19

27



FAp7|F 2tEs|Afof 2ret Aret

> = =a0
PE =2 X

7t AL 22
2 AL H EYHAEAMIZER
Z4q MZ2E8Al GSET ooU= 66 (0e=F, 102)
2tz (® 6308-0500)
Qe
_ WwWw.trustonasset.com
o [opAEES
=2 137.754¢
Osfi&tA| 2l . =
Ol ZtAIMEIRRH30%0]4): 7|¥28 (35.02%)
(2015.3.31 7|&)
1998.04 IMMERAIR2E ME
2007.06 0|2 1% Atz|et 0|3 Z9|
S| AIIS 2007.12 EZHAE MIIE AdR|EHel 48
2008.06 ZIHEEAAL2ZEAHO| ost XMAHR2ES|IAIZ et
EYAEMIZERZ AIE HE

28



ok
31

NF

(1) 22Y%

= U el H
g grro
oy O
<) I of
ta) m T ok
[ Y
n < o3 olom._
Pobot
o gy o0 =
w X0
7ol WD J1J
<IE g b
z s
W z=Ho
T
_ m g H
ol = = |_._.._._
X oogpg ™
g
Mo oF

] = RO
ol DS
) T u X Jd
n . o_l H__._._ —_
I ol e _._.muD
pE Wy
e Wk o
31 o il ] ou
2 iof KD —= o

D o=r
M= K
- 0 = %0
RDor &~ of &
or © LMLH <+ 3
ul o7 5
dx¥En
N or N __ K
uh < 4 o ol
R S
ok KD < Wk
o
i o
z w®
© Q

o0
wl

i

O AUt

J|J

S| A}

A

al
=

Fe| 2| A

YA}

-

(3) g2

LT}

I.

S
=

N

2|5

toH,

5]

251040t
ISTHO[Z[0f AAl

E
S

f

5]

1

[ "
%$
oj- 0
ol &

I &

stof 2t

L
—

t

45

At 2f0l| A

I.

]

NH
~

LS|
=

—
-

44121 ahof

Ct.

3

Ol m|o|lo|l—=]w|w]| o
M| A~ MO ]j]O | L] WL |LWU
nfoloflw|oO|lw|m|m|[~

=<~ olm|loao|loa| m

m || = - |~ —

o)

<

o

~

N

~

O

=

3
N|lt|lola|lT| ]l wn
N | N]|]OO]|]XO | WL ]|IN]I O] N |~

Jolo|[~N|SF|m|[=]w]w]|~

= | O | M — | M|~ N M

M|l m|fm — | 00 —

(o]

<

o

~N

N’

~

N~

=

3
ro

| X

|3 .

s | M| EH] A 3
%_u_..AH_Al_,.AImm_HmJ_”_
o[~ | ™| w | w W bl
B ok|F ||~ |W| x|
< ~
PO I Y B U [ S .
|l N[ |<=|D] <

29



9,421
-761
42,601
64,503
73,861
41,200
17,251
12,348
A/49):242)

]

=

©:

(2015. 3. 31.

11,360
-2,673
53,080
75,542
83,172
33,328
15,996
12,607

12401
=]

A
=

)8 HBe HEHLAEI|Z

=
sy

| A7

k=)

2pesaA

A
2 A3

F

o

=
=]

ks]

5. 7|Et2| at
A

A2
7120l

[=]
T

) K-IFRS(

=
L

M
— 8I
< <
o || O no
~
_mV_|_
0
N of
(e} o
= [@\] —
_.._.mvo o
= T Ulo
S
<
™ & 0 o1
o | _ or
.“w.__“ ol % mT__ m__“_w
1] - —
o3 = = il < ol
| " o X aN
00 N fo
= ol 2 E ur ar
Ko 3 ig0 L0 g N ol W <F
© < ® < o & ar
[ Y| _ 60 x| = M/._ SU
il R < < 70 o S | o K D
R Al ol < e
— ul O3 iod | - o X X
_.__o 100 ] ™ 2 | — n__
o < = Sl 5|9 M3
W x W W w Mo | X | 2 <~ i W 1o
—_— = 3 o <
B0 o _|_.n.v_ﬂ m _0 o “__ﬁ_ Mw“__.w_v il
o w X — —
< ¢ oo X WM < = o =
X N o} il =X ol ol &
oy Y < | 8|5 | L XX
1 5 =3 = = | 38 N~
g T o [ X =y | T |2 N
xO® Ko 0w or |G| g | < | OF Wb b U
B - ~ o =, | Tof |OF OD oD oD 51
o | on o I w = 4 | K 0 I D <
BT o W s S kT RN
gz ® 2T B Te gt
(o] —
% N RN m N T

30



E_=._ oN J|J —
4 1 .r.r
- 3 .mw_._._m_o N~
80 X o s 2]
80 mo X L b
o __ﬂmw q U or AU iy o
r RO T AT =Y ] B
- X0 S =r
o W o3 R T W 5 o o <&
< Zow g o Ba% 5 a = o
voSaT Popuwn nE @ [ o 95
. 0 OF oD KM & .y oX B0 < 4 = oD ) < O
o 8 L W0 H [N = w0 | o | < W o
njo .AEWI_O O_O|~|:.AIOT| I_le_vl =) H o
W FHed R w5 N o < 0|~ o ujo Ul°
< L2 K 5 o0 ol 4D 0 = N = = | 00| 3
Touwgo SR R L0 ° L 7 o
o) Fh mHpodT g 5 < oo w X
= Jd 0] 0f0 ._,_A.ﬂ AU O oF o W 5 _ E E.h_ = <~
— g o ob < F = o o0 an 1 < o ol | o] N2
=3 L oo qu M._mmoﬂun%ﬂ_‘n S Ny o w0 | 0|2 o =
T  ofr < RO ﬂuﬂo__blaol..r..wuwn © M TalR a8
I JOTQE_EL.__MEﬂ A . ol o F 9 —d
X M i == a_aﬁwwwgunoa% e ) ulo 4ol N 2
X U= T rogof B0 4= D . T - b o
M- sao X 1o w R W F T kI
o T ol_zlzr_wzyg__Howﬁ - ® oo B Uk a0
t ao,ww N7_|,__,M| _.;_._._.___._Atmm__.HZAﬁ o™ <+ - i =3 kD o
T ORES fpiusaoss g w3 ChE e
I 5 o HEX = ol > NI
5y B, cpBw i » AR
X1 < o< u_.lum_m_mal__%un._nﬁo ~ o7 ol :m_o = 80 N
' Trxx 84 EIMEE T a CE 0 —
ST U LS. g w3 b Ty %z U=
BOm O o e T - R R = - ~I
5 a=E w0 & By U 31 3 760 z 2 o HE A
goaal u " % o O U 10 oy &2 ofy o
= = X o= 7= #0 _~ - Oju < el S ) py K — 2 g
- oF J = o — B0~ g | < . u- S X <
ol £ ol e} 1= O mo ol — m — = n =
e ol = =p — YN — = = == ol | o | © all i1 ol - X
N ROE_.H._UHMEIQFM%f@uno =l N ok RD 00 =
< 8 8 =3l o o R U3 = oo s < R
oF E_.__oéAMmL_/.tfzm;_.#E_.ﬂ S B - L = <= il
- - mO ~ __2_. -— == ~ mH_ __Onc s .A.t e __O-_ _._.__H = e — | oy o} m-_.._ —
° L____AAUT__ZEEIAORET%ATO_E@E < oDk A AR
CIS WMMMWEBAT@M_mmT_H@ o L s = g% i m ik N 5
~ r__du:_e_. UL RD quﬂ||ur_n nJ al | 2 o 2 — a0 o | — |~ MO 7o
mu_u_.EﬁMaaﬂN@mW___,_A_.ﬁJ P el o 0 | B __mom Mﬂxlit =3 Mmﬂumymo T~
=r OF 2 20 < RURD 9 Bl ® = N oF <=l = s < CHR=b R H O
<o LT YWMELTES < o O X ok ol H3E
_ R 5 Al 01 oF & o} = | = %0 o[
~© _ dhmeNg N R TR R - NS =0 N & <l
~ o Wk <D =) ~ N< N N w2 -— &
o ) !l = KF a0 of MB B oM = 9 <l 2 N
@) = =X o NF~ 3 N H = o [ & ok B D
(o] o) 2_| ~ ol ~ io] m._.._ ~ ] mH_l__/IO|_
< = = g8 = o of < HoTT
I = . Xk & 20 3
n n~ Ur.i Z0 jol

31



E212t0| Aajofl Bt Al

12
B
) O
o for
tol
0 oin
-
0x

—_

2

>
pal
am 0
=2
rr
&
1>
JO

rr o 4m
g %
o T
2
:Oxl__l
x
b
!

S >

rir ook
L 2
P

4
|0

19
>
]
bl
0

N
(i
10

© 4
O
N

i

in ©
by
jul

z

4>
ohw

W
T

> Ofw
1o for
o

o

o 4

o
By
o 10

Pl

ol
2
ol
10

njo r&
=
4>

J

o
N
o2
L o

2

J
I

ox 40

mjo rok
ol F|'|: -

o

oo

= rol
rE

2

x

4
1z
1>

>
ol

oo I

]

9

s
o>

rr Hu

|0

1. 2oz0lA

|0

A

O

fo

[0l A 2

1w

)
N

<

J
ufw

N
ol

11
I

e
)

i1
2
ofi

rir

=]
-

-

!

®] HHNI

3

_'_

ohe

rir
Y
40

b
foli 0

Rl
i

0

o njo

-

ol

o

J

Jx
rot
1>

HAlgE2=2  Fst
| 20| HALZ|R| OtL|SIAS
ofZ Al FHO|

>
p eI

-_

i

St

o

mn

-J
rr
ol

0x
Ohw
=

U nju
4n

Qﬁ
1)
r
"
1o
1
[©)

n
o>

4+

0x

s
0

m
un 4

HU
rir

J
=
B

0gt
>
>

of

oX
ofi
oy IE
g'y
4m
N
>
[>

2

I'
ol

r_'_
1

ox nx
njo

HT

$0

J
-
o 1@

R
il
N
(_)'E
(_)'E

Rl

4m
NN
Ho
J
o Jl.E
4m
4> r@ o|x

o
o N
I
I
I

L

O

ox

40

°
oXN

J0
4> oN €2

FI'F
oy
Ho
I_I_I_
H i
10
of> opw

40
rio
tou
|10
ol
O
njo
3

>
lo T

10
1o
nyY
)
™
i
|0

O

| 49| 1 ojsel 4
ofo2 Hat +9A4z3lo|

o| Ezt+2ol 529 10|

)
N

<=

ox

rol

4>

J

o
fon

]

10
lo
lo
Y
rH

e

[

-

=
—

Yol T2k ofZA

A
R
o]z

=

»

Al

—

Ef
3
ZHS YA

vl

ro
1>

e ol

%
e @0 TE +at

==

2>

|
1O ol

°

A

[©)
— =T

=
1o ==
ofi

0x
r

I

L

M
o P T

-~ —

a>

J
-

J

mn

N

AA2ts 2EAL
SHO{OF gfL{Ct.

4m

P
o [

olso{of BLICH 0] L
BLITH Chor, s Ay

— = A
F20 AZ3] 2olE AHZZ

—4

—

—

NS

=
= TAaNS

gat =

32



9 o

X

R

E’,E

of

g'ﬂ

)

o>

-

—

X
2
J
e
10
rE o
oM
4m
)
>

m N
njo

x
oX

of £420| Q1Y / MEtUALY| #F / &
SO 1 7IZHZ0| AEOEMO FAlEI0 Qs
USSR $ / BN

£ E3517| {5t 22

@M
ogh 40 > @
A rir @ Am g
o 12
Rl
g
m

roh N oY
pal
>
Jm
|0

oy Hu
lo
r&
ox

A~
rlt
=
ar
ap
X
il
no
|10
re
03
S~
I
iz
=2
1>
o
X

el
-
2
%
ofl
_O,E
rr
ox
4o
1)
il
4m
N
1%
>
2
x
+>
1
Ol
e
10
4>
i
N
R
rok
x

T= ©

fob
o
1o
4r
i
ol
o
=
a
1]
>
Jm
X
JT!'
10
r&
= oY
1A
rr
=
©
w
N
s
N
ook
=2
a
1]

=
e =
Yoz Fate Yuol W2t £4FU Oj4S YRt P

Lt ZEO L2 B

(1) YEEAYAE 2RAYBI0| 5912 WS AL, 40Uzt U] So|5t H E= AlEH|20] 2
2 59| AR ERMIES SAISte 29 AHQI0| LEBALZ SI0IR EpAEIIRO| ABT U
0|22 (0[5} “ABIRE 0|2} BHCHS MOfSIALE ZR510] SR 2 D510, TOHEIALS 2EHSIAL
29

|

R R

(1) £942Hs YBEAYA} T TORSIAH S0\ SAHAYZFO| USR] BH5101, 3T A
BEASAUS TONS EAONNYR U EASHYAE TIBLICL)O Chotol YAIZE Lol 01RS
JIAE MROE Gall soiRfo] HUT SAMER|A B3 P HFO FHO|L} SE EE 22
o MEE HP 4 OO, YASAYA E= WA YL AIRSUO| 0B A 2B
ct.

(2) 2947k POt SE E= 220 WLE FIT 4 UL FE - MBE ST ZEU
® YBEAMLIHAIA
@ YASAZAIIZII A
® AMSAE U 1 LLYMA
@ YBSAL 2EUHIA

(3) YBEAYAE YBEARLS ALY BHOIZ S 0I83t0) BAI5H0{0F BLICH

2 LA

(1) FBEALATL Y, YREAFY EE SALYMOIUSALYN U 2H0|SALYN EFo| 9|
SRS QIS BPUILE 0 YRE AB3| 0] 2ROIH LS LHAZ Tols 1 AHE LY
Q0| ULICE TS, B4l MAS A YHEAYAI} 4T ZOUS HASS YL £
At SZEALBO| 0o, 1 4ol H2hE T U0 1 AHLS o FR0|s BiAo| ML 22| gy
Lict,

(2) YBEAYAT} LHUAHAS BEts B BAUTIE Ol T ZAHIAIUSIY 9IS BEF
LICHOIZIE HAFRI} QU Tol= O[St ICk3to] 1 &34 HjArE Qo] U&Lich

(3) WBEAIYA, AEtRzt, TORSIAL SO| Holl oI5t0] SoiRt0| Chet LafAMAS REHE B3P
A}

7t A= ol Adhsto] LS YU
A

UL S2ARSO| 7|2 £ HA|Z|A| OfLg
H &3E Y2 ER0e ol 22 oY FAe 1 &30 2sto] Bidel 2o

33



N

\J
_

I

USLICE CHEE Bigel MAS A 27 g8 TS SIASOE =753 0| & 4 QUSE &
YA O S HSAPE 259 S T Wof 2 AMES ¢ A0 Bidel MUS AR &
gL
O oiid SHLUAMO| el 415 FA[9] &HlO| OfA}
@ oy SHLULMO| 2HdS AA[SHALE Zlist 2t
@ oy SHLULMO| 7[AARE = O HRMFIL 22 = JEsitil S50 MYe 52139
AALYER £ UEEIIE HWE2E St At (A 24HHE Eelt) HWEPZ2=E Yok=
A}
@ oy SHLULDMO Z[AMAY E= O FMRO 27|Q] FI7h-24-8Q1 o|H0| 7|A=ls Ao
CHot| Sofstl O 7|AMUES &elst At
©® offd SHY el = FUQU(A+Y = 40| 201 0|¢e BR0s EAlMZ2=2 Yot
= AE )
©® did FALZME 2dotAL wsset 2t
@ of=9| Y=ol ofst 32 oS4l FA2| OfE2
AT
(1) HEFAYAL, LEGAL E= HOSAL O HYFAFA0 2sto] 255 A|7[et Tol= 258 A
Jlste Aol 2HLMAIE st O A 7[stofor gLt
(2) #AIE 252 HM7Ists ol £ARe| HEHO| Tat £+Rpe| FAZ| E= +ARE Hefists
YYTAIYAL e HOSAte] SYHYE AMZE Hsts YA AV & USULE B, £
Ap7b =AY AB32A1529 ol ofet H[AFARl FR0s +AURTE Heliste YEFAY
A e ToielAte] SYHE 2AHR|E Eedst= YA H|7ISH0{0F FLIC.

|
(2) O FApLIES| 7|&7}

(3) Of 432 FAEEAM HE S2 ss8FAENAM Y, SASHAL, s8FAES AU
o

N

o

A SEA7| 0| SRI0 B3 Abat
SELH
SAAEIZ HYE WBEAYNE CH Ol S0l TS FROl= AU 80| SAMELS FHI5HO
OF BILICH O A2 WHSAYRE 1 HAAE | 80| SBLVE|0| Hn5t0iof BILICH
(1) AlEp ool 3t AEtA|opIte] Z2
(2) 2o4AtE3I0| SAHAEL 2| Zo|
(3) EApMIEr| IESEY
(4) EApAIELS| 52 24
(5) 404zfe] 471 1910] &l FP. CHYF, S AAUME T 2247t o= FSRAM SOl
N Hte 2L Melgct
ol
(1) YBEAYAE Offo] ZL SBAUULIO SAS WAl YD SAMELS HAY 4 Ao, o] FP
ABEAYAE 0 S 23| gl SIS0 HD3t0{0} BHLICE
® 2942t HYUO| S5 FP
@ Y EAHAELS 2O Ho| Cht BOjo] TS Wop AEHOS WA FL
® SASHES]E SO A2 212 YT 4 U SAMELOR FYSICE 0jF LCHORA
MYet F 1W0| 5l Zo| Y=00| 50909 0/Brl S

34



3. YBERT|TO| BAIO| B ALe

o9l ojBrol F2
AL BHRIMR, B
ysEAatel olef

Jh A7 A
(1) YYEEM L AMMF HE S
LM
HUSEAG A= ASEA A L0 2ot Of 27(2] QRUEDME S8L=2H7t dst= 7|&0 et
Lol MFE=E #&E5t0 A4t of 27| =2 = 2708 O|W O|F =82l & oo AlZEst¢
OF gt ct.
- EALLERS| NS = EXAAYPRBO| £t HE A
- LEEARA LS 2EaHEy AYUEASH VIEHER
- Q| ZHZAIT A QIO TSt | ZHO| MAILHE T 1 AMRIZt 7|AME MF
- YEEAA L0 &Sot= At S FAIQ| OHOHE|ME 2t AHAte] QIEIDHOHO| T2 EASIHYAE A
g - szt 1 HIS

()

@ AMMZ
SpMELO|Lt ERfOYRBIO| YT

=
E
77 Ll S5 270 oluof 2

- YETRAVIFO| AVt F=

- AT AVt Ee 2LV S=

- AYFA7IFOf oz Ee sfit
@ I A LA
YeFAgate UEFAALLO| TSt SlA7(2E 2E 2 Y
S|AHZGALRIS| S|AIHALS OtoF §LICH TR, £~9i2t9| 0|9 ?
UL YYRAV|FO SR LE VIELE ©E9 = 5
G LCt

- YYFEA7|FL| AHLHE M0l 300 0|t &2

- YERA|TO| ApLtE N0

AMESEEIM

@ YEFAYAE ARELELM(ZEALE Aot AdE Egh)E AFsto
2 - H2Sks UEIHALYl ElE #or 32HE0iE 138 oY SiE HEET
WESO0F BLCE AMREEIME UESE FR0= YPFRASHE T
CIEfZAHE S Sot0 7IZL2FE 270 O|Uio] 2y £z HARH 59
LG ol AR MARE FA7F Gl S92 ER0e UEYF
== EFAYS QAHU FHO|X| SAl2b HEFEAYAL - ToHelAel 2
AAlsts

O|2t Blxst MAtELIC| HWEHoZ HA[SH FS
- UYEAYZDL Y| SEUREAV|ITE 4E E= 4ESY R8st 3%
S8HS|7t 5t LAISHE WO Z ZAAMSEEIME ZAlSts ER

F

FA1219| o2 oy 7t Gl 3R=EM LS9 R0
|

SFAZ|TO| SHAILFE 271E O|LHo
192 e A7t gle FR=M A2t
tLof a5k 3R0ls SALAIS 2]

300909 234 500942 O[3t FLRA BAYIZ LUN YL
=

ofst TOHRIA} E=
YY2Z WESH0{0F

AU} - TOjg A 2

AW Y YYao

of W2k SAlste A2 g & & A2, B RUEES Hote ER0=

=
—

>_
>
op
>
>
4o
e

al
=

35



N

—~

w
~
i

MS)

" 4o oX oy X mX¥ ¥
W

oY ®

J

£

N

i
o2

=

= 9

—~
N

oo rz

rr=rzo

YRR} BONBABYBEA| TS 4% T HYsI0] 283t P24 374Y0iTt 13
Ol4 SZLIUTITL H510] DAISHE RO AASBEINE JAlSHE S

AL ARFD YE WFEASHUY BIIFA0| 102 O3l FLEN ABEAIR0
AMSE HIME ABoHA OILSITID Yotn s B

ABEAYAE A 10| G2 YMSBEHIMO| TS 2t 29| ARS 7|35H0{0} Sict

- §|

A7l HAIZFE 3ME0| IS=EE d, ARl ¥E, AAVIe S=Y E=
L

= '
THI|UO| A=Y, of2|E L= sitd T 0l St siEsts & oAl oY UEEAIFY
A
—

N

i
=)J=|

a
o
it]
1
>
ol
el
10
N
AN
N
Y

(=1
rol
1o
N
AN
o

I -||I
m

o
=
pal
ol
m
Pl
=
> 1l
=2
P>
|1

o \J
= =

z O AN
o "
o O e
N
S
N
2
=2
rok
N
>

10 o

[
4
=2
ofm
I
ol
|o
Hu
!
ol
rr
> 10
ol

r
N
oo i
4m
Ao
=2
> T
0 Ly

>
HT
K
e
m
_o'ﬂ
Ir
>
m

ojo
N
o "
1o
>
ogk

r

SY2s EFAA L] 250 SiE AtR7h 2dE €F
7|ME AtLEE R - |2 AM(REALIE0 2 AltE 28
oL Ct. 2 - #e|2AME uFste ER0
E2AES Sot0 7IELEFH 274 oluof HY =
A0 HARE FLTE Qe S92

SH0|Z]  SAl2t

=
=)
2> 1
=2
>
oR
_O'ﬂ
L
o
(_J‘k
Il
o
Rl
=
]

2 o
4m
N
X

oo ox
Q,E

[0 4m =2 Ho qm

Hu > rr r|
e
Rl

)
o[N
nE i

o 0P njo
|0
Ly
o =
]

=}
=2
Tor
>

1 |'H
Ir
-

2>
> Q IE
|O
tu
2
oK
Tor 4L
> o
-y
(@)
=
ro
H
oy
o
4m
2
ol
for
lo
re
a
L

i

r

B g
= i
[y

Ho
=
lus
op
mjo
rlo
E o [0 X

rE Uy oY fo
10
=
o

rd oo 40
o=
| M
X
X
g
2 02
i)
>
=2
N
>
_o'ﬂ
rr
or [
oE
o)
HU
!
oo
ne
>.
30
o)
=
4m
>
|
N

N
ol
U

4m Ho 4m
00
o

2
]

>
=l
Q

I
;
ofw 1Y g
for 10 10
()

g 1
oY
>
Q'E

N o4m
o X

s
il

4m
24
Rl
N

40
2
rr
2
>
b=
tu
r

oI
m

Ir

In
4m
>
)
Ite)
©

o
njo
:Iog
o
4o
in
N
£Q
rr
oY
4o
HU
x
il
om
oY
o
|o
HU
ox
Q,D
rr

— O

B3R TME EXRI0IH HZSHR| OILIE 4 ALIC

m
m o
=i
Ng
-
> qu

o
_|
R
qr 24
NE
> m

[l

=]
I 2| Mol BIR|StALE QIE{S ST 0[RS O|&3t0] SA|5H0]

=

=

LT E[AlEs =897t Yot= B0l et O 5
4 O

el

oy 1R
U >4
2
=2
o
>

Ju o?
)

0x

_O'ﬂ

Ke]

r

o

g

L
n

Jm Of
>

LN
ie)
rE
oy
=2
e
rol

oY
40 o
<
rr
>
m

wyY rjo 40
1
el
X
f

Jm foh rQ

Q o
w —

e o

)
10
i
_O'E
el
o
ot
r
a

il
-

4m

R

e

R

Ir

19 0N -
0 Jm OH

X

o

njo

0rg

oY

_O'E

kJ

Pl

_O'E

rir

X
[e]
1org

%
o
ol
rr
>
ol
10
rE
4T oY o
ol |0 N

0ot
4m
|
e =
X
i
on
l_o =
b
1]
ofm
R
uj
rok
H
=2

2

ook ol
—
- X
b 1
T E
ot
-
o
=l
oY
0

pal
ol
T
e
=2
40
or

z? 4m

NN U
Ir
Jm
1%
R
on
el
nc
rr
HC
4>
kA
rr
|J
_‘1_6
4>
>
1o

i
P
N 10 19 1]
PN
= 4y
ok >

Jm Jm
[
1
rE
o
m
>
gal
m
njo
x
_}LJ_
Q'H
0
>
=2
|J
N
N
rE
o
o
r>
m

AfMO BAIZOf A= ER

d

=
o

36



Ul oF =
H o =
o =3 = -
< _.._m =N I X
o W o wol 5 O @ B o
~ I Jod o)) ™ |
L <) R === X 700 T OF Ik
ol ol o ol <1 < T = = Rl i =3
Bom BE B G At X = 55 o
L L % =25 1o oo o .
oj = Ok T =50 0 o an N} )
» o< oK Zo% % F 5 o %l °
— 7 go M JJ T T < = R0 =
X =] @wa s 0 - [ — = = J| Ul
S b = m o oo o T 3 B W 32
= 3 iz i Prow & L 3 % %0
io = S _ il B o 1! z © - % o <
iRy I=< ) . Y o0 . s =< o RO 0
% o o & 8 & W o ol o Rl o i
5 & TrEn W oz wdy 3 T g o
ok ® |m_||.Aw_m <0 0 A_-erM mn___mos o W 5T K0 = <
7o) or B Mo B 3 5 X SR i 5 m 3 .
o Ll 80 oo W 33 ok T O mHXw
T iof Wk ol = 1 Wk o2 = oD =
5 B N -] b o v B mu n)
T A o i = ol H < ok oFl <+ = or K-S o
R o T oo RO — = m oK o3 RO ~ 0 n o= B =
Boo oo o) B & oF = <k o & W0 o ol = &
ooE Do 5 o1 on & Ko BEZ B S % 0
L or o 7T [ b Sy D qaw = 0 — e
m Em m__m o] Bl < oll oF ﬁ_mv Mo =~ B0 ]r mu o T o J|J N 100 Jd Wu ol )
< ) 4 rl o ~ I < i
= L L B ESEE: ¥k w5 [ .
w0 [ o N 1 KK N =] o == = N
B8 xMI.@Jmﬂjw T HEMME&_WO_E AT o) = 10
5 X E_.__glo_.A_.m_zHa umo_.mor75M7H_to ol = .
o X L= o - = R N = N X0 T o X oy . ™ ol 3D
o I ol & = T g1 %O 2 0P =< o ul 80 ol =) ol 0
of o o A s xS o™ S JJ I} o) 3 N T
o o é.w__:lém o:____oaﬁo_eor_r_aoa_ e uc_. mEw " -
S = ar X mM_x_ul_A moqmatmqr_uz_ﬂl_l_“u[n ;m_z_. 5 o g 100 o0 ﬁwﬁ%
ol =) Q d— 5 o <N oo =y O =1 o < o < < N 7l oS — OF ol v o I = X0
__ ol oD &l or = = ol 0 ol o <F fo od [} ray ol < " N
i zﬂamom_wuﬁl;um;tMETw-mz;w WM_L_@A__&&M < ¥ g =i
o o %E%ﬁﬂn%;:ré o ,m_m_ua%ﬁ%q_ MWW%BlJur_uz_.__o ol i " ERL
ol < ol o?go|~N%ﬂlﬂ@%%;f%11m_ = N T SN = o mOX 6 ==
Mo S ~ I IE ol Wk %o o Ao b 6 TN = wk oD o <) u__E o _ ) 700 < o]
X X K F= ol T o= o o7 W Bl g ol S o X0 o N
ol of or |LIOA_I_O._mum._:_._%m..___w_mwr_._m.n_umu_ﬂ_r%o|| %mum_ﬁﬁvwﬁumﬁ“ u_._.._" .. e = Nto
<<k <k = 8 5 o ,Im_uuﬁn_xﬂm ﬂHIMam& o _LuﬂAAHo_»._ﬂE ~ s )
| _u_OnUl_.A OI|7EO ﬁo@um N — © _|7A |L_|__vaH_LLI A (D —n
1 WV o KKK KO B o ~ 0o ~a LM = 25 [~ o = X Z._ o) = 1o N|o —_ = — LU
AmﬁﬂzzmoHaoEZE__zzE:TAmt M_117|Ar 5 = = AU R )
=T mgoaur_oETETM_lu_%MET H@oBmEon of W & ~ 0 = M
\7/_1_______% o|~__%ur_umu=4_.% __mu__rouﬂmo.rM_E_.W .Muxo_aﬁmd_.ﬂ__ow_u qF o~ N R 2 mo_;._
Sioa” S XU R 0 10~ o T LU o o = R0 B
S ol OO Q@ F <D W 50 = T 0 £0 M- or o ] 5 B _ M
(©) = M gr ol of ™ = o ™ N o O
ee® = Bl zn % T SR DO
©) | RS == | A < N X RO o5y <R
@ - e | O] — _ln_n_ ~ o ol - 1o w ol
™ =< o L b A} ~ o- g — < 1o
= © = 2 o R
L E B Mo O X O
o I ?A o =~ X okl
< o F X — o IF
~ - . Wk
- [}

| 0|4
37

3

o £7| 1

=

2t



7t 7|2HAkE

_z_l

Ap7|5tof| 2het

Wk

__oH_
1

I

5. 2l=

olo
<
D

00
=

uo

==
1o

38



o

o
sl
-
Jlob
rlo
e
>

=
o=

s

==

b

[N & [N (o ook |

o (oY [rE 4N rE o (M o jox ™ |

S Ho |
Ol 0|;0

ol

rir

H

I

Ho

H

N

i)

|.

AADE= C =l
TTES El-al Erg'oft o
o)

moo| JhHoR M ofUofY

HE 28Al 74 U 2

T =
HE 284 24 U A
HEo| Jle £ HE 28

HMES U JI2k Jteys
HE0| HSELCH

HEO| 250 HYEe A

= 0Ot

EE U3
c A i

AEFH EE= SUSY

A4el So wHoz £t
201 RLICH A5
£40| o HY 4 YsUct
ZASADL MRS w5
2% 4 = A27t Rof
AAREBSHOIR A4S
AHE st 4 7|

ofo

So FHe= US0 A
d&E SO| 0[0f &Lt

ol FAA=2REH 2t
£ FARO =HFE AS 2E
FAE sdste VIFEM YH2E YYFA|Aet HIE
L AtS|ALZL O0f| ofi S etLCt.

P TETER

Ol

&

Z23sto] =8 FA

0f0

Ho

C. hEHOZ EAH
SRt} SELBIAZE AEAIt HZo| of3

[m]
-

i)

N
< [N
M2 |

ok |rr
ot

o | C
ox |2

rir

Y




