ERAERMRB(R)E SATHA Aol 25 U 9
2 AoIN 5SS $2 AV SN
W2ty Of2fsh £R7IZ0 M2 EApMEr] S
ol ERHWEIZ BHAI7 HIRILIC

o
H-|
oln
lo
oy

[e]
i
2

n
o
=
4o
Hir

0] EAHEEAM = EHAECO|ILFE|0f 50 E[ZHAZTSHAZAME [FAZE]0f CHet AtMlet HIES
I QUSLICE Mt EHAECO|LIAFE|0F 50 ERXASSHMEAME [FAEE] +ASHS 1Y

Mol 2tEA| O] FAMEEME HO{EA|7| HIRL|CE

1. YBEA|T B : EBAECI0|LIY D2|0S0RIA TS HASAIE [ FAE]
2. WBEAYA BY | EAAENRMNSER)

3. Oof 3 Ab: ZF EOHSIAL 2 - RH
(EHOHSIAL  CHSE  ZHMIEE W82 S8FArE2l(www.kofia.or.kr) 3 HStEAYA:
(www.rustonasset.com) 2| QIE{Hl ESH|0|R|E RSHAI7| HIZLICE

4. % M 7| 2 Y :2016.1.13.

-

6. 2 (E) S 7 F & ZYUARE YSHA| OfLfet AL 23 £+ US

7. BR(OE) 71ZFCHO47(2h) © 271 ARAV|RZN 2RV[ZHS YotA| OfLst Al B3E + US

HAZA : SER(SEE) MASAIAA-> — http://dart.fss.or.kr

HAEN : 28 (L) MASAIAAR — http://dart.fss.or.kr

HERA © YBEAUR U 2 TSN U

X O SAMES s YBEAT|ITRA SBATNO B2LMY 0IZ0E 7IHULIS0| HHY & UL

o= M

II

et EAEEAL T|ajAreto] A k= HetSiChE AS QS L

1 3He| 7R E BEF E= 5054 ofLIgE [elstA|7| BIELICE ESE 0

HFEASAHZ "oFAESH 0 clst ESE A s HAHTHECE
Q|

[ =]
FAEEe| £40] B +~ Y002 B0 HUSE 71510 FAI7] HIEHLICL




A2

é1|
A7|He| £z

b7

71
Ab7| 52| £t

&
=

7|72 2|

W
__OH_

F

10.

st

A 35

<N
0fo

25
7|72l 2

A 4 5 USEAIIH

RO EU Wk
__oH_

]
-
=

I.

t

2ok At

|Atol 2

22

il

o F2|A
AfA L 2| SAfO]
LHALRZ2[2|ALO|

AR

23t Af3
Afol] 23
ot

2
a
—_

g7t

k=)
:

=2p7|7

6. HHEL

AL

S|ALof|

FAAte| He|of

1.

SHA[Of 2ot Argh
F

eI 7o)
Al

H2AlSatel 7oy 2Het Al

£

tot 2717 1A AL

il
—

AF7 |20

0]

18012

ol

T

[



EAAMA| SIS Oy

[

ZO|ERHEBAE BIEA Z35HA|7] HEELICE

EAQIEST Y

=
PéEi'OILf A

L BENIN, ERLTAL JIME SAUYY B2 EXSY
BCHs B2 YUt

. 7o EArdH0] o= HAEHCH=E BF0| YoO=E uro| FapH2
A2 20t 0|&35}A|7| HFELILCY.

esddy, £1SaAN 4 & YEeA|y vud
A0 D501 SH(YF)MIMN, EXRMBN T= 20|52

MmN 220| Exfels SEE TS HRILIC

=
o]
>
I

H2[A, HYs|AL S2
OjSyQle TS KIHOl
7220l o s

et

T
Ches|
oF 43
&UCt
[= D B K

L
[

HEEAZ|e] 28420 mat £90] ZYEl= 2AHTLEEL
of mal HERASAVL He512] §2on, £35] tlEatEsEHe| 2
% M HEFASAHS iiYsts e 2Hc=a 22 olSAt
HASAMIt Be5i| pIELICt

. O HERA7[He £22 0] [ERAZIH7l Rafsts RAUYFAIFL] 28 &
Yo or2f ZYELCE

L UEEATIFH Y F 140] ZUHASUE HHAO| 5024 0THAFIHE

o A BAEI} Ol EBHQ AASBO| ZUFIALL YA B 4 U

£ Al ATFREC O{RE SHQISH0} Y AFDHE HIYOILE IBEA
THSIAL AL AF SOOI BB 4 QLT




VHEIT FY(EREY T) HEZC
ERAE Cio|LfY Z2lof 50 BT S ASAME[FAES]  AGE63
C AG864
Ce AG865

T e EF : EAE
L 28 B35 1 ZGFAEY)

CF WS - A 22
2 27K - TR T8 271
of. S43E|
- ZRY@IEL0| 0|2 0 7IZIIHO| TIRAL TjA4ET T2 of2f ZRO| WHEASHS
WSt YTEATIT)
- DAY (LEAAIEO| Bl YHEASHS HSSH AEAMEOER )

X AEEA7|IFO E57 L YElol= S0t LIS o] 7k CHYs a0l RAME 4= UAOM, ARMISH EAICH A2
M 2 2ol "R “EAME S5 HUSHAT| BRI

w
I

.23

=

td HERAV|F0|EE REUFEE U2 Y5HA| OLSt A& 2ES + AFLIC

—L .
ELE

0
(o]

F1) S8 AR7E gl o FtRY )2 7

F2) BE(Tof)7|ZH Set HojE S0l LY 0|3H°_| 8% OI USEASHO| 2Y0| FEAALL SHR|= & UABLIC

F 3) 2 (HO) old=H 2 2 oiY7Z2 HYEC EAU THEE o+ ACH, 0| I THSAL B YFFA
YAte| EHOIZIE

i

0H11
=O£
Okl
=

0

r
o

7h BR7IZE BY JHAl Ol EES A7t Sie of SZ|

ro

totof 23 F HOfELICE

Lt 24 0 HOISIAL =AY

[RRIZA0] B3 NS LIRS SEEAE S| (www.kofia.or.kr) & REHERIA}
(www.trustonasset.com) 2| QIE{HEHO|A|E 211510 FA|7| HEZfL|C]
Ch 23 Ee= HiAYAERL Y U 0 TOiSIA JU0| HONSAL 7S S5t ZRFLICE
X 2R(0Y) 2 L LHEO| CHS AAMISH 82 A28 “Oied, Stof, MetEar L 7[&71d AE87|F70|A ZIIsHA|7|
HEZfLICE






HEFA7|o et Ar

AEWIT BYEEY B) e
E2|AE ClojLfe) Z2(of 50 EINGIE 3 ASAMEHFAES]  AGE63

C AG864

Ce AG865
2. AEEAP|Te| W

A WA

2013.3.28. YELTAM R

2013.4.22. EALE 22 AE

2015.7.1. SifLLa ALY

[0] SAAIEt0] EAfBHE REARMEL] oi5i)

- ER{AECHO|LIAFR|0l50E AR EAAIE [F2AIE 3]

A WA

2013.1.4. UM B U FE MY

2014.2.10. ERHARFAF = BHEZAE 0j4 =7}

3. WBEATITL| MEDOD|ZH

O EAMERR 27t AT UY0| JH5S EANEIOE HEo| MEDfOIIE HstA 9m UALICh O
NEpfopIzie YstHoR ExjAlEte] 247|712 olnlsts HO2, SARte| HEV|ZH EE 97| Sof ojnjet
Ctg 4 aLick

2 SHAHGHAN E|ALE Ardol| A3t Mo w2t Yolz SiLtEHANE +

X I:HEH EE'— AlEI-j:"OF Al QlZ{5} ?D’L?_ |E % |
UELICE AMISH AF2 AHISE2| HE 5 AUSFAZ|T| sHR|of 2ret AleY S Z1GHA|7| HEZLICE

o

g A 93 EHAEALIZEFAGAL

MNEEEA GSET 2 66 (02=F, 103)

(& 6308-0500)

X UYEAGAF(AL2E2IAN 0 ZHAIEE A2 H4R LHE & RUSTEAIAAL0] 25t AN S 21SHAI7| HEZLICE

[= =k o




(2015.12.31. / 274,24 J)

288y
gy Y o 2BBUOE oo 20 ogua oy
e =R
;e
52
NETHErD SAS SiAr
A
N 00.03~07.06  DIO[CHANMAISS 2IMZIE)
24 07.07~08.05 DO[CIAQMAAIER Al7hEel
o 28 08.08~11.05 DIOCIAMAIMER ZA2BES
@Y 19734 MY 11.06~13.04 OIZH0MSH Equity Tradingi2 &
_(I'_C_)T;\f_; 13.04~14.06 NH-CARLRE FAREEE
14.06~15.06 KTBAM2E FAIRE1H
15.12-304  EBAEANSE FASBARES
A2z
ExApAL 8 AL
52
- NETHErD At S
pgs) 4
o=z 19804 S i _ 07.02~11.05 ER{AEZASE ZA2gES
78 19804 7H2 11.05~15.12 EMAERISE 47iEHol
A 1512~8%  EPMAERHIZE ZASSAREH ARE
3 A2z
ExAAL8AL
52
cIMChEr st St
AMchelL 2t MR
A 34
on 03.12~04.09 SEZ#
i =S 06.12~08.06 QAAILE HAUSLEE
245 19774 42l 18 6958 0506 - 1005 LsxAee Hears
280 10.06~12.03 AHeAAER HHSB1Y
(243) 12.03~14.03 HHEALELLE HASRIE
14.04~ 33 ERAEANSE HHSBE
Az
SRS RAL

% 0] EAME] 982 ElX 802 ZAPE AR H5 U YHUSBESON TSI, 47(01S 0 EArME] e

R
49 U EXOINTY S0 FEH AN Gsie Adsts Mo egHBoIL},
X A710] 280I20] 283 HEATITO| HH, YA
4 sk
% HALSALOIA0| 28 B0l YPEATIT 3 HuE4T FHE YPEA|T 2872 : HYMF 8

- EZAELIO|LY F2[0I50S MR EALIEH A ZS]

o
: EHAELIOILER T 2|0 50 ER| AT S HAFALE [FAEE] of MUYREHEAHL 23



4 9 2872 H I
FIES 2013.04.22~2014.02.09 =
471y 2014.02.10~2016.01.19 24
2P 2016.01.20~317 F4
HEE 2013.04.22~2014.09.24 2
2N 2014.09.25~ 347 A

[0] SAHAEIO| E25H BEARMErO| HALBHUBOIZ 2T H L]

- EYAECIO|LZE|Ot50S H 2 FAMIE [FA 28]

[N |

Ng 2872 H 2
273 2013.01.04~2014.02.09 Z4
221y 2014.02.10~2016.01.19 24
EI:E] 2016.01.20~324 T4
0iZE 2013.01.04~2014.09.24 A
2M45 2014.09.25~ & A

SUGNEHY), WU, 271, BAE, £33

Eg{AECIO|L}R T 2|Ot50E 2 H=E 100% O[5t £t Eg{AEC}o|L}2]T2]|0t50
SHAEALE [FA =5 SHUBEZMEHFAZHH]

\ 4

Lt 228 12
O] EAMER2 TOjESLO| 2f0|2 QI510] 7|R7tA0| Cr27Lt Bi4L4EIt O oz 259 $AZAS
droists 22 EXRAEIORA 0 EARMEN| HQEt 22 $AUZ AL Of2fet ZELICH

& 714

TEAERIZN 2EYY S 2 HI o6t ERIES JHYsk=
C3da (HEZE :AG864) AIAILE Z2A0|HN  Tijezrt TR s +ASHO

7tstzl k= FARAL

TEAERIZN 2EYY S 2 HI 2okt ERIESM JHYsk=

AIRAILE Z2A0|HA QIEHIS S510] 7Hsk= FARAL

Ce 222 (HEZE : AG865)

Ct AR AR
O] EAMLELS HA|233R0]| 2|AHSH DAFHERILIENS| ALEALEIO 2 A O] EAFLIENO| EAlSH=E REAMIEN 2
Sl DEALLES LHO| CHE AEAMLERR Of2iQt ZH&LICE.

—_ 1 =

EYAECO|L}UFZ| 0502 HRTHE
EZAECI0[LZ|32|0t50EI IS HAHE  100%0I5t




EAECIO|L} T 2|0I502HAIHE 100%0I|5t
EAEAYCIO|LIY A 2|0}503 HAMHE 100%0|3t
EMAECIO|L2A2|0}50U2HEZZAATE  100%0|5}

[0] ERHAELO| ERf5H= DERPAEL]| B3 AR
DEZIMEY Fo EACfA o M2t
FQEAY | 24 50%0|4 EAf, A 95%0|5t EAb
Ex=y EALIER LR 50% Olek2 =L =40 FEAfst E_ H_E Afetel 95%0|
SIE 0| FASI0] H| WAl CHH| Zap4=Q] S F+etLCh
H|mZ| 4 KISZ2H1~2H 2|4=x80% + KOSPIx20%
- BALIERGLS] 50% Olds =W FA0 FASHL FARLER| L]
EAE 95%0[5tE ZHFo| FASHe H[wA|4= CHH| Zateo] FES 5=
Cho|Ltajz2|of50 ARG
=3 - AZAE MIE FANY L2 2N JERA BELNEOR A
BEAE cgegy | U O HEEE 34K BMCHY] Zakol By 2R,
[2AIE3H 9 osima FAHAUH|SE 20~30%E 28
E2 70%4E, £2 40%5F0Z FAITEED|QQ| £HAUH|= <F
30%= 28 [E(long) : FAOH, (short) @ JHERFA AAME, F
7124 E Oiz)]
- MEIHE AAHS LIS HH7HR| RAE st FE| AT ZAst
wHold =4S Soll AH20[Y S L

X 7| REALIES| SEAYME 2012 128 28Y S8Z=20 HESEACH 2013 18 4Y HY=US
LTt 2EARMER| LEHAIRN & 2 82 AUTEAIYAL EH0|Z| (www.trustonasset.com)& &3l 215t

A 4 usLict,

7. WBEAT|TO| EASH

O FAHES 38 SAUARUL S0 52 Aot DR SASH0] LIl o)
EA40IE TS 2RELLL,

X H|WZlg CKISTIA 1 ~2E R|=x80% + KOSPI%20%
X Jd2iLp &719] FEA=2{0| BIEA| EYEClE 232 YCH, ASFAIGAL:, LEHAt

fst=

i
b

HofelAt S O] =&t

H T ’ = ’
LEE HHE Ot FARE FARTO| B EE EASAO| HYS HESHA| OFLIFLCY.

8. WSEAT|IF EAChA

7t £ e

FAS EAHIg A 2

1) BEZAIELO] %0(5 » EF{AECIO|LIAITE|0} 50 2 AR EAFAIEHZAISE
£=0l=4 100A) |O|‘ - - oM e AT T E
T o=

2) *'E.*%*Zf

IPNELE ZA| 480 A0 o5
HAI-J_l-OI 7.|EH » = A|c>c> Zﬂ 268 Z‘"4o | 'H'oo'" |-_}' 7'1EH




3) SEMRA
stoj

T|tiE (30Y olUiel =287
=87IZ0Z| (27| 14 O|LHR! &F)

ESoL

=
2

Zt H7 1A= Qg A=E01)

o2

4
»
4
ChEel E=0l= 22l 12
15¢ O|UiZ &

FAHES AHEStA| otLe. CHt, @ E G2 ZR0l= FAHIZ A& oQ] 7|22

© SAE HZMYYRLE 192
SapAIE} SpiYIz ZRY O/ 182
@ SANEL ob7|2 22 01 182
@ 3TUIY o LHol0] FHH EE SRV} 12 SAME 00| 10%F 2Tt HS
® SAMERIML EAZA SO JAHSOR 1)0| EAHIBE WIS s B2
%) SAULY SAISS BN HAZUS TZO2 ME
[0 SANE0| S REANER] 22 3 ThA]
- EjAECio|LeIZRI0r 50 SUBEAHIEHFAEE]
T =g EAUg 24
> A 4 ZH 4 0] FHO| O3t AESH U ¥ H 4 ZH 8 Ol 7Y
1) ARE cogory O Ol SHOISIEE 3 APSHI BAE SN (RALTY
(F4 5) OIS o me oMol wHs 2 W AN YN stof
wast BR%
> A 4 ZA| 3 Bre] FH0| O3t TS, AUHSE, SSUSH(Y
B0| ojsiol 2 LU Hol0| WS H)
2) A2 95%0I5H  » AHE(NSHIIES A-OIA, MRAMH, AR EEAL0|
meh wasls A, FUMIUAYRSNY Fo FUNYEHS A
2)
> A SSIONUSAB] O3t AR ESPEON et WaslE A (48
) wuess 0o BoISE0l AR
22 » ZEHLAARSHENY TE SFRTUISBA| 1} L 3
LRSI e ZUMLEH (SIS0l AOOLY)
) 71ROl (MBHIISE A2 Ol 7I0] Aol HRS A2E 295
7] Sistol WHE A40ZORA B AIMY HAZUA Hote RS 22
1) oig ao%olst 2
> JI0ISEHS HEt OIS (MSHIIST A2 OJ4)
> YEH ABEA
o 2 wopoy s * 8 HSTHIE 3 ARSI ol FumhggBomn 24 oL
o U oien Al 712, O, AE, TYl 5 OIF 7122 S A4 5
THaAE 0% ot A EAER I
» SAEL| SIS HS I3t 2ol B
) o oz " B A0S 3300 Sisto] et e 4oiE
6) Wetent > MOZH1EO| 0| Ol UHEAEH
5% 0% 08 b MEASUEEATIR HELEHEH
S| = =
D INEAT BLENy sug Wk g0l Buied 28 2702 des 29
8) Q{IH}‘EE‘_ - y 22 o|1-|7|7|- %0-” E}DHE%F HE RX7HOZ |]|-|A3|.= 7{i0
DH‘JIK' o2 2o/l T — 2 A2 +1— T Yl oT
24 2o _
o st oL Sy snuemol wesis 2ug oo




10) 2 2 20% O|st b A, A, AURSIHSH, 032 70 2F FASEH| Y

P AIHE A 268 =A 42| YO 2feh Az

» T7ICHE (30 OlLHel S87 12Tt T7|ZE Azl 2l AHFS )
> SE7Z|HOZ| (2] 13 O|LHOl HEF)

7h) trgol F20I= 9lo] 1)~4)° EAHIES X85 OfUZ. Ut @ ¥ Go] L= EAHIE G 0
9] 7|7+ 15 O &
@ EANEF 2ZHYURE |

{0

i,

Ryl

@ FARIE sA7|ZF S22 O 182t
@ FARIE Aopr|Zt S2 O 182t

@ 3YUY SOt LH510] 2IHY EE NPT 2L EAMEL AAZUO| 10%S ZToHs BS
© EAMERfAl EAZ S0 JIAHECR 1)~4)0| SAHIES QI EE B2

L) TR0l Siste AFRE E7HISH 91| 5)~10)0] EXSHES Ztsts ZL0S ZIULE IJHYIHA) (5
£ SO2 X{&0| BIH53 AR 1 X20| THs3t A7) E 1 EASE Hatet 2oz &
@ EAMERYAO| S5t EXCRAALO] 7t S
@ EANEr| Uk
® PR 43 S Hajuxt

@ EAMELO| 5t ZHS WS wolo| Ty T 2TEY
© 1 Hol XAl 271 25 glo| EAdtES 2 © B2

Ch SRCHARRAI| ASTIISTO| SIA Mot ASWIIST D|BOR B2st ZS SRS NEIISTO
32SAZE JhY Ol MG 5 SA HES 9Bt NS ZXS si00F . ik, P& So=
Y OlLoll 3t EACHARIAO] HEO| Of2i2 Z0l MEfeintet Holslof K017t 9% 5 TSt 23

£ ZA510{0f 3
F) SACIAE EAHISS SAAE AMZUS J|FOR ME

L. ExtHE

etEAYAtE O EAMIERAE 28 W CH20 siEst= RS Sto{Al= OfL FLICh ChEh, #HE %
THAA ofjefHoz 1Yot 0= J2{5tA| OfL|§LICt.

= LHE

P EARLIES AFLEZUO| 10%E 215H0

Al ChZO| HHOZ HHHRIE S
Ofsf2tA 7= CHeel WHez: 28 4+ QItt
- A7 2 A2 A1 R0 TE T s
2|

- BOIZZAR Oj4 (3HS YYIRF 30

-

@2 84 ZOIN Hots FHEAUAC| Of3f
HBEAAAIO] UHFZEL AGEIM!

ﬁ['_
02
10
g

Of5f2tA 2l ate]

paE

[0] EAHAIEIO| Bt RERRAELS] ERHHEH

—
- EBAECIO|LILF2|0I505 B ERHIEN [FAEH]
78 e
b ERLAE} ZPALZOHO| 10%E IS0 B AW 84 RO K3t TEAIUALY O]
1) ofsmAolm  SHEAIRIT AHAHSUS SHe eI CIDH, UTEAARC| HFFLE AASIAel OfsH A
el e Cheol WHoRE 283 4 Qirt
- ¥ A 832 H 4 e o thE
- BHIZAS Oj4 (ZAES LHYIZH S0 BHHES S ZUOR Ui4sHs EP)
7h EAMER AAZMHO| 10%E ZUSH SUETO| SHRTEASH A, Ystz
EAE ¥2Y 0I25M, 7IL0SSA 29| 03, B - o2 - 28U}t st
2) €35 Of TAISHE A ZH0| FASHE #Ql. 0] F2 SYUHQ 50| Wil A F AR
£2} S YO S| LA A2 THUE SHUYHSH TSI AESHS H el

o
232 27 5Yz=02 &

L) Cit CH2el dR0ll= 10%E 21t5t0 SYE= S FAE = AS




(1) Aut3Hol 100%7HAl FAf =S, S=2WSSAMYSH, Y77t A2z
A2e BZ5 A

(2) AHLHSUO| 30%7HA| FAf: (2) AMHEHL| 30%7HA| £t AYHSH, SE+UF
HEE2YSAHESH, R7 HelZel des 23T A AQ) 2 2y
20| meh ZRE ©elo] 2 HS(UIRHSSH 2 AI™E A 79 zxﬂ 2 A
5% Zt Zo| S87[H0| gl - ooy - S EE et 03T SHY), M AIWY
H 79 2A| 23*11| 52 7t=REH AS7HA|el S87I20| Tt oF - °‘E” o=
SM E= AES E38 A - 02, H Al A 79 A 2H 55 7t=, 0=

FE M%”HIQI 87|20 LT A, FAPHHLZ|FH U= U=
Lt EAAt He 5SS A2510] MAMGRCR Yok 71 2 M3,
AN EFSASAE Ee St=FHSESAEN K2 ﬂz—E—'.*ZF*ZH;””E‘:'ZH;”
e FHAISH(FHUANGHAFSSASIANHY| TE FHANIHERSIIEIAL &
%—?—Eﬂ“%%%*fﬂml M2 SFHIESA E= AN HT 87|20
== 23 FHAISH), © AT A 79 A 2 S| 5 27tFFE] AFTHA|
°I 70| IE =870 SHS HOISHALE GIZ] - GESI 53 &
(3) SEHY S0| Tt A2FH(A H S0| TS A=ZSHat AH= SHOE
SH EE*)°| AI7HESHHIZO0| 10%E Zifsk= FR0 1 AZISHHIS (RS2
Y, TAHAY E= ofie] STAYER e O AZSHL 2SAVIe S
3 AZIM AHelEls BE S22 2SAIe SUS ot SUCE LiE HIE
1 74@2t et HIEE AutelH, IfEHUS 7|EC= LHEste It 1 A
HE)FAfote B9

N-H-I

7

—

-

v
Ofn
o

re

SO0| LAlSH ZAEZH Z+2 10%S 25 FASH W<

N
AN

JZ IE |po mjo mIo >

I
0
O
o 12
mjo
rE
d
3
1o -
R 0
ﬂl|ﬂ]
© pu
l‘,J_
§
4m
_>,‘_
_°,_
rir
2:
4o

HUHQf J-F"—1°f04 7Ii7~f tS 3
} s ZAUEZRH TEHo| 7HA
1

F

(=]

ZTH5101 EfBHE B

o
o\or

Sm7IH0| ERJAIEF APAHE

—_ 1

7h) RISEZZH| er_%——“.i’-l 40%

L) Of SAHAEL ZpAHEOHO| 5%S

Of AR & o= WHEATIF(H H279
20l SxsiE U
ARSI eYESIIl oY

I

o P |
=

i b

low
gol
qm
>.|

210l o2 WstEA|T E3t

_l-)llv
=l
g
_9.

-">

Ste TAMRAUSEA|F 2| UHFAISH| FAtcl= A
5) ALEASH ChH Zk AEFAPIHe HEFAAtez .75*% LYFAIT(E A2792A1Ee| L=H
£t SEAZ|F Zehe| UAFASH 52 20%E 2150 Fatsts del. 0] 32 1
HIEQ| A2 FAfsl= E2 7|22 &
2h) O FALES ZAMEUO| 5%E 2510 ASEA7|F2| ASEASHY FAlsts &
Q. CHF YA +AUYEA7| 2| UFFEASH FAE 2kl 30%7HA] FAt
g 5+ UAS
6) YFAIGAL » H AP HB620M Yot= ot=E ZASIK UYFAIUAIL| ASSAIL et S

AESAL EHSH

A2 FSHE A9

CHgol st ZRols
(b credl shsts

EAH|SS HZ5HA| OfLIF
ARE B 9lof 2),3),4),5)9 SABES ZIUshs ZLols ZUARE 34

MA (e S22 HE0| 2758 FAYAMS I H20| 7ts8t A7) & 2 FAGH=0f| Aghet A2

ze
@ SRR Mo
@ £l U
® HEH| AY S
® ExAEAI] 45

—

&5t FACHArLe] 714 H
A|
S HB|HAL

o HisH=s = =1
ol SHS Tdot "elo| & E= E2EE

o
® 1 Gl SAHARALS] 271 2S 9lo] EXBtEE ZISH B AS



(Lh 2),4),5)-2h) 2| FAHIES UYFA|FL| 2|z SYLREH 1VHEIA= HESHA| OfLE

0. WBEAT|TO| SN, EALY U 72
ot EAp Y g
1) St
O EAHAERS EAAERMAO] 100%015H8 FA0l 32 SAfSHs REAMEN E2t5t0] Z7|HO2 o
HHQ! ZR0|S U 04S 2PFLICL E3t DEAME] 28UH0| M2 £oof W2} 0|9 EE
£40] gayEhLICt
—_ oHd .

X H|WZ| KIS 1 ~2E %X 80% + KOSPI % 20%

O EZAECIO|LIY32|0t50S AR S AMEN [FA =R 2| FAFUE
SR L] 30~50%+ES MM FASHL LIHAIE ILFA SXMHCE 2E50 oy
o] EdE Fols FAMIEYLIL
Y7t FAS HEAMIL| oF 70% Oioti, WEHIbE F4(K200 H=0i: Z3)S °f 40% OHE=st
o FA=HYUHIS (Net Exposure)2 20~30% +=&22 |AIY A= YULLC,

A
?_I_I_

i

B HAHASE Mzt
- 27 EO0H AAO|A SIARRHO EA}
3 —  30% - Zb Y CHYS 2ME ESH ATHIEA|
FAM28 M
» ZAMLHOHIZ2 " 30% £2(B 70%, =
40%)0|M, Enhanced 12f o2 otA Mut 3
4B ]
™ Enhanced 3% oA ™7 7|, DHiE 7|, AlZEtgat kst

INYS AT 4 U 71 MEstol 4
£+

» HCHUE S M= Ho] Eold

A0 - 2 MHoZ HHIIE(YESH Muprt oflAlEls)
(LONG) ZAlNHE Al A
(SHORT) FA O
£ Ao E NHILEI(F2ISH datvt oAl =)
_J ZA 2190 e 2 K200ME O

=
1) enhanced 22f : HHAEI} 7k3|F, AlZetdar 25 37| 432 AEE £+ Us 3AES MEst0] 0is=(long)
F2) Net Exposure : long (A0 H7H|Z)0|M short(FA 2t

ZAAIHO| THEH =2 ES ojD|t

24 52t 2]

AZAEO M2 FANY LEE 2Un} HBFY SLHUOZ IAN CfH| WELS SANFH BMOH
Aaol 2y 27EUL.
0 Long-Short 42 : 712 450| Glifsls 2202 & ZEZ2|Q (R4 014)8 72311, 71 st

0] Hl&=lz 322 &£ ZEERRQFA Mfk)E F+=LLCL
74

=
O PairTrading MEf  AIGEHEO0| FARGHL 7HAQ| o3 AL BluY =2 SY MY W SF=2 %

— = o=



4
[}
Ho
of
-~
a0

AE7tE HES 2510 S7ta] FAES St F2| MY 2T FHold 2¥S ol A=0[Y H

~

e §
(2) € #HH(Yield Curve) 22k

o’
3n
1]
=)
rx
rx
JH
o
n
r
o
=2
rH
N
_o'h
2
o
]
X
oX
0N
)]
N
X
mjo
[0
G
o
Hu
ol

HH Al w2t &2

Ol

= 2ojste V(b= HE| RE SSY BHATIR R S
= HEez 7|, AE+dE Y EHFE0| Ot Z2YEL
HEel 2% F0|d2 oF 2.7HYULICE Wt A F2HE HdSd
2|7t 45GEEDE o HATHH2| S5iE(4S)F0] HALICH

2E FHE(Yield Curve) 22 HTiH oz OfHMQl T7|Z2H| FALE S0 YTH7| Az E9| =
(B E Sl 2upelS Foks HEFYULICE OIF 25l 2= SSRY2t 0o st Alde
7Ith, =5 220 7|zet M2S +-ELICL

(3) Hh7tA] X5

AMH7IR| Z2F2 A1 7|CHO| &2 S0
202 of2i3t Aol ZRHS B30

D4USRH MY

| LIEfE f 2MSH= 2 S22| = sdS &8ss FAK
o2 MEItE HAH| FASIH koS HYEL

r

HE2 AHIIQE O|A7F HiA UAeH, LetHoz AT|It L7tE+E HAH/IA2S 2ELICH
mEkd el 7|7t 2SHAM 012 20| 28 EBOAIR0| SASHA =217t 5HESHe
AZ0|2]0] Hlsts Fzio| dZLICh OlF AHe| £ (Rolling) &2t SHH, £AE

4 SE7H 3A stElete F7tel AHAHS Disto] EYAUE fele HBERARMEFULICE
Aol FEA0IE Az ety FLCH AZY ST BRARE HYE Hod

Jpaolg 27

_7}_
% H[WZ|4 t KISTH 1 ~2E x80% + KOSPI%20%

X H|WA|e MYMF 2 0

O EAPAIELS| MuH|L S2 2U5tol Slo 22 HIDALE ARSI UOT AIZNE U EXfO

=

tHE S0 w2t 0] A= CHE AL £AUEE HE 2 & JUSFLICHE HE Al HuR |+ FIBEAE
3| (www.kofia.or.kr), THOISIA} L ZIBHERA R (www.trustonasset.com) 2| QIE{HIEH0|X|E 21
5t FA|7| HEELILCE

| EAHLIEO| 2 EASHs I 4 Ito| H{w7t AHASICID HHE|of
TS HAIYS Z|OHSH Aoz LIEPH £ Q= KOSPIA|&E MYot¥oM HHO 95%0|st
EABtEE HHAZY £AEIC| JHSH HWE {510 KISTa|1~2E3 A$+E HUAFE
MYstASLICt.
O] ERILELS ERPAER 2}AEEMO| 20% O[5e] = LHOIM =L &3 FAS AU 0| H0|H,
FIRASMBU=E HAso=N FAMQ +FAHE"S 20~30% OILHZ RAE AHYLCE
[2tA O] FEAFAEN| H|WA|SE KISZAH1~2H x80% + KOSPIX20% 2.2 M5 &LICE

F1) FA =FAHIS = FANS 7HIS - FARNY H=HIF - FIR|+U=0EHS



O] EAAES EXAEIAS] 100%05HE FAl S0 22 EASH: BERAE| EXtSHs SHAHERAE!
ZAESORM EXSH BERAE| AT izt R 0]9 £ AM0| ZHELIL,

—

10. MR FAL9I

O BARIEEZ =S E6HA| ELICH Mk, FAra=0| HE Ee R0 EH?_ £29| 20| EA5HH
FAEYe| £4 WAl #a9| 22 ﬁ’i*.oi FAAZL BESHH, ’?‘:I%*—'.E—ZWZH—} HofRlA S O GARRE
L O35H

ExtEA0| TH50] WS AIX| OFLIFLICL st 0] EAPAELS oaimsio] %22 we 289 o2}

[y T

2| M| 2 40l2 ASSDE 23 SoN Hujsts FRUE ol2aEsy of wt oEREIA)

2 202 s
558 wx| RS
Of2Ho| LHEL Of ERAAEr NE SIA| HHEA| QIABHOF B YTES M5 ZIMSED QoL O] Ligo)
o] EAAISI0] Ofst EA12 QIB0 WME 4 Sl= BE IS Eelols A2 ORILIC

of2fol EAfQIEE 0] EAAE| ERfHs BE B2 0] NSRBI

7= EX5IEel Fauhg
qyamg O SFAUSS NAMSHEOR 2 o33 Ze| A3l LR} OIFRUBAH &
e EotA sLich we Sxasol 1 S Aol it Sulo] B0l A £113

Axiofs 0H0| &AL LYZ| ZA0| Qe MAHoz EXRAIL HESIA £, RISHEAIHAIL; THOfZ|AL
TETIE = ofm E"M'Z"E EZpAAlQ| |:|.|0|.o:| Q1S Z|A| OH|fL|LC}.

i
ol
SAMEHE T4, A U TMEE S0| Sxmozk FA9 1 BS, 0XE 5 |
¥

NECEE ; - A 9, 4
o EF ANZHZIES| Halol T2 QB0 =BELICE E3H SAMERYMO| TRl SAHYE
S wasiAo] YUBY, MDAE U ASMEO| st et 325| WS & ULtk
HEAS O EARMERR H|BA4 4088 ﬂi—%ﬁf‘- QA EAMEIO| OFgLICE HlZRI4O| B
£g T4 Y B2 HISI 20 WA & 9ow, olof w2t HmA|SoL| 40F 2| Zof
2| 7ksy  siiE 4 iU
Lt. S49/3
e EARIE 2
O] EAMERS B ZA| S0 SA5h| H20] LY A, A U ZANE Sofl o2 2z
271913 (0] QIEUCY S5 UM U Aol WstE oI5| AHTbe] SA0] WAE 4 9lo
0, ZAHE 85} SO| WU HEIZ O3t SIEE QISLICL
=349l O Saftiete Salo] 4ol ol Hh=S Sal0f SIS poiel, Holst 7t ozl el
oh ol d&ots 42, ol = ’._*’é'OI HEMEL T, ZARIQU7{2HHIR SOF OI510] OfjAZZnt LA}
h=2i2 St 2iei0f Hisiol eiZAAlo] e} SirfiE JKs 40| QUELI,

Ct. 7|EL FAMH

= EXEel F2U8
BENETR S8 YUY U ENLMUOIN JHeHFO) B=5tA 25 S20| £AfsHE B
254 oI SR 20| QEARZU W2 HIH0| Aofo] LA 4 9lom, Ol EXHEY
Ntol FiA[sarE 2efE & et
SRR BONEPAL BOpIEOEE HRYo| Chy| W20 HojA HETUZLE S0i7|E7HA
HESl Agenizlo] SO US| UHE SIsi0] BB
sl D200 B7Hsiol ity S0l 8 + g0l Eofol SsiE A0l 4o
Sofoi7|els  Afol ojol2 sfEr a7t = FR U Ol Fats FLEA UL AWSHE ZSUE

£olzo| Sui7h H7|E 4 USLICE,




ERLAE

HEO
e 93

SApEr] FRIL BOf SO o6 UY TR OIBIR HORIE ZP, S B4 AT &
P53 W 4E UL

SOl 2glol SOl 22, EAMStel 4ol

£ SRS Y2, EXUEHEASE B SIS 212 DY 4+ = SNMso=
YUEAZ|T  SHECHE HPY B 140 Sl o A=l 50048l ojpiel P EE EapNEk(EA
RSl GE  GHs SO SADS 2712 RUY 4 U SANELOR SWFNS AWSL 140] At
2z Asiof SxIEel S0l Sooia blerel A% BRI} SANGE
SISt SOl ALRE S| 50| gl0] EAMIE] SR 4 YLt

2. O] YFAP|Fo Aetet FARA /Y

0] EAIER2 FA0| 50%014 EAst=s HFEAZ|E (F ééi.“)oiﬁ EXZ2|M(Long Position)
50~80%, Z=ZA|4 (Short Position) 30~40% 2 —_rl*"ﬁf@I Alo| -’f—EZfHIg(Net Exposure)0| 20~30%
FE0z HI|EUCH MEtM 0] FALIERZ 588 F 0|| Rl =2 £E0 EAR™EE AU

el oz = & T AL == EZM— JlH HY ERAV|IF EO &2 29 @S
Zd=te RS Qojgu o

A
7|t

as3
ue 93

0] ExphIEL]

do
oot
on
ull

93
(EZAEAALE ZBEAT|T QST EBIIF) g
BEEE 22712 AN
b DOBRMAMOY Z|A 60%0|4 ERfeHs ZEERL |
b ZHE|ZE LOT|= TPMALE| ExlsHe ZSHRERT|T (Y|
153 I =2 93 HAH)
P ZBER|TO| HENO| AIRHEMS ZUI5HE HBEAT|T
b 7|E} Ol2F QAISH QIBiaZ S Z= AUBEAT|T
> DFAMAMOY Z|A 50%0|4 ERpeHe AEERL7|T
3 Lo o b LRSIE THEAE ExfsHe SREAEERT | (YSZHEAY)
= P ZSEAT|TLO| HEMO| ARHEAD QASH ZBHEAT|T
b 7|E} Ol9F QARSH QIiaZ e Z= ABEAT|T
» DAL 50%0|9t0 2 ERfste AFERT|TL
1=3 271 o3 > SLAURLO| 22 60% Ol LAfSHE WEEAT|T
b ZER|TO| HEMO| AIZHEMECE S TEA|L
b 7|E} 0|9t SALSH QIEIaFES Z= AUBEAT|T
> ISR Z|A 60% O|A ERfSe RBHEAR7|TL
452 e 93 b 7|E} 0|2 QAISH QB4R e ZH= AEE|T
P AUl SARSERT|T
555 e we 93 » 7|2 UEEAT | (MMF)




P FBHO| F2 EASHE SHUBEA|T
> J[EL Ol9 RARSH QESES ZHE WUEA|T

Z1) ¢l BR7IZS YA LETIR0R Ch2 PSRRI AVST BRIIZME OE 4 U
72) DAL : FA, ME, REITs, £7ISTHHBB+SS 0I5 , THIME U 0loF FASH +20| S 2= AH
23) B9IEAL < HRA(BEE-S53 014, CPAISE OJ4), T Tha, HHETA U olof AR 239 2ES 2 A
2.4) ASIAY  ZBU, A, S (A-S 01, CP(A2-53 OI), S2H ALk U 0l RISt +5e] SIeig
2 A
11. Oig, 2oy, derdat A 71271 4871

7t O

O] REAtLES| +UZHE FISOHAIZH TOISIALS] FHHOA SBAIZE SOl IjYLHS SHA{OF SHLCH
E

5 O EAHMErS| iR Al ASOIHE St A4 0] THs3He BOHEIAOIA 2at0! HIKS HAlsHs
3%, 22kIg S5 AT JHsELC,

2) 71EAA
0| EZ}AIENS| 10! Jhsst 40l=

T o

o 27 U UIUAZL ofet ZELICE

® CE2HA | DRUENZO Y S A A0 OI5j0] ENAZA TIYsHs MYAILE 222 OJFA
THRTE YTEIR O SUSO TUSHTA BH EAA

@ Ce32HA : ZRAEZO BYY 5 B B0 o510 EHAI0 JIUsHE QAL 22Aj0|H
A QIEILE Salo] 71t St

N of &

3) HYYFAl HEElE 7IE7HH
@ 15A|[2=23A]] O] A2 Yot 8% : A== Huet JELZRH H28¢L0 Suk= £4S
A2 7|1E7H4 48
@ 15A|[2F3A]] d1t = 255 Yt 4% : AeS HYdt SHEERE HIFHAY Sux=
ASAY 7[E7HAH 48
@ 2[z=2 Yot miols FALE 22EHU| 7|F7HH2 1,000822 Shct

D D+1 D+2
AU 7|E7H 38y
15A/(2% 3A|)OJH £z W8
ASEee 71271 H_Y
15A/(2% 34D & £0|z3 7Eal

F1) +AUASH HUYFL| HA(HY)= Y 15A [ 3A]0|M7R| 2 FhSEILICE TR 15A|[2F 3A] Fat = Of
UHTE Y 17A[2%F SAl] OJATA| F4 (YY) 7HSEILIC
F2) 7IZAI-E 2 TOHS|Ate] LA Of5t0] A B BAIE AZIQZ FE Z{2ILICE.

C HHEAUAE AL O] EAME 2USHHSE I5t0 B0l AFS YU FS Y2 285000
S5t AL G B A2 YUS YU BEAMEr £S0| U2 AH5H0I0F BILIC,

1) Bl U MR, SORNE ThSAIRE

2 tORSHA|2A T HOiSIALS] FHHOA SBAIZE S0 SoH-¥TE sha + AL
=2ctel THE JHAlSkE 32, 222l S8 BFE TFSELIC



2) Al H8El= 7|27t4 2 EHitE AZAI7]
® 15 Al[= 3 All O] SOHE Y7ot 2 @ SIS Yo E2R8E A 2 UL Sh&= 59

HE
Aol J|RIHAS AHESIH M 4 BHL Soi=Y AT

olN

@ 15A|[2F 3A]] Z3t 2 SOHE F15t 42 @ SE 3 228 A3 FYUY 3ukl= 2
SHe| 7I1E7HHS HESI A4 FYUo| SN A
D D+1 D+2 D+3
sty s
= 7|78 oHCH= A2l
15 A1(2% 3 AOJH [EHee Sit= e
il‘ﬂl‘l%;% ZX7L2{ 0l =
'_— - = OHCH=L A240l
21) 4222 s_mnz*;m HAHE)E T 154[03 IO S Chot, 15A|[@5 3A]] 23t & 3
&= DY 17A[2F 5A]] O[-7HA| FHA(HH) 7L
F2) 7|2AHEE HO{SIALS] HAAIARO]| oI5te] HEHM B HAIE AlZICE &2 Xq2|gLCt.
ABEAQUAE £OURTL 0] ERAEL £0ZH0| BHHE HTEH ZQ BERHMEL £0lZo| SujrfRoz
tojoll S3tA| 945 £t AR S= o —’r—‘lllfﬂ SHiE st '-*Oil REZLIE £SO SIHE
JL5H0J0F |HLICE CHEE O] BEAME| BE7 I 37 S22 & 35| 3 & U= 0= d2{5HA|
g = UASLICh

swwx

3) sijer|
WY MEIA HE AFRE Ql5t0] B0l BUHZUS AT 4 W B B WHEAUANE
Soizdo| HUIS H7IZ 4 USLCL Bt A7E 2 Bojey| AR U £ANES HE S B

AeAEE ot 2 TOiSIAL|A| SAISHO{0F SLICE.

® Solizie) HHAE AT G2t U 29
® BE P 27uE B 2
ZAS s 4 gk Z2

@ ORH QU Zéts Z22A 3
X BONI7|712t B0l 0] EApMEL

4) QUHHI?J

ozt o] 7| e
I 74—?—EA'| o| I;L-|3|. |_+o| 11

_)Ik__l E EE% e
HBEL (15 Al @4 =0 2HJH 7S o 42 MUSYL) A O 22|E HARR EIHR(Q| Atofof| 2oy
H7E 3 72
@ B Ec B0 ofgt BH0 o5t Eoj7t HetEls 2
5) L]
O FAER LS| LI SHAT|ALRO| SHESIAL +AASE| (IS [S2) M LESE Zoleh=

22 SO{AT7|AtL0| SHESHA| OfL[Sh= &ALt CHSI = A7t E/Rots +ASHO| A|20 ot
2f Stfol] S = ASLICL

@ OO 2t £AXAZS|0M LRS7 HHE A SEAYUAE YRSIE HAHSH Ho| LS 7|
ZOZ SH|E7|Q] KUQI0| E|= AFARS ZHAAIAIO 2HE{ Ha|5H|C},

® @OllM Aot viof| w2t SHiAT AR SHESh= AMits YA ZRE FE2st Z20l= SHoHHE7[AL
Q0| S{EHBH= AtAIIIO 2 HETZO| ERFAELS MASH 4 Q) 7



SHO| ER2te0| mat BRo| FAMES £HS HES ACZ FL

@ HeFEAGAE QUAl HTt Hiofl [zt Aoz FYE FAEL| +AFTHS ASSHA T - T
of & g+~ ASLCH

© HeFEAGAZL LREHE 7"‘@ 0= HELUES AH| BLO| £AA, MEFHYAL 2 HOHRIA] &
A|5t0{0F 5tH, TONS|AE SA| 2 LHES 2 - 7~|’“01| HAISHOA0F HLICY.

12. 712712 MY71E U ASEAYM| B}

= -dHdeT

7t 7127120 M U BA|

e e
golo] 31 JIZIIA [P B8 +OAZO JIZIIHS 1 HHAL| AR
ALE SAME[FE BT +OIZ| ATH] O AAZUNN HHZAS 2T Fo
(0I5t "EAMBU[FY3H B2 4USH| £AAZU]'0j2 BLICHES HHUUS| 445

2 LiF0] AhEEiLCh

o
JN'

§IIIH7-|EH A|
7|120| &= 7t4

X TH|EA0] XH0|2 I5H0l Z2 (Class)ZH 7|Z712H0| Ao[sr & U&LICH

712712 T [l £2 AolZo| J|E 1 IS MY A, Ba, Acm0| 20|12
ey ol5lo ZafAzt 7127120 | CiE & QALICH

ESES _

dd AHE J|Z71HS Y 21 - ANELIC

ZAAP]

712714 RISEZFAAL (www.trustonasset.com) - =BEAFEE| (www.kofia.or.kr) - ZHOHS|AL
ZARA of QIE{YIBT0[x| U HUBIAL B0 ZA| ELICH

Z7H0] SAI=|R| 45T
=
=]

SAERYMO| &3t AHS T ZREE Cht 20| WIFRLIC,

CHARRA TR

Az Bot 7|Z0| SEAIZOIN HHE 2ZA7E

iR HSet we MAWIIBIAL SOl ABWIIRY CfEt 57tE we vt

SeT HZsH= JHARBE 7|22 5t 71A

AT AE 1 MUHTHYAEO| AHREls THINEAR SN BHESS 712
WIPIZY0| SEAZOIN H2HE ZZAIE 71202 2 ojAe| HATWIBIA

A 7t HBste I1HHEE JIZE 3 I

SeE CHAIHR : BI7120| 43t ol A 397 A4stol ofY 102 Oy &
HABOIM A7 BAE HEZO 5




A

a
7|€H= 2 0|89 MAFZISIAL MSSHE 7HAS 7|22 Bt 7t
TopIELL SuE 7IE7H4. O, J3E HERASEE SHAMY oM A

2l 2ASAIZ ot +~ S

13, B4 U S4200 BE AR
O] BEAMIEIR ZSRARAMIELZAM JHUAAN| w2t ofziet 20| SFER +AUSHO| AN, SFE H

=)

y 4420] A0(M 0|7 YALIC

O] EAtLIENS| EAfAtE TOHES Ee Tijpr=2 TS0 HSEALZ|F2| HOHS|AHFEAOHFAL = FAt
SHYA) ZRE g UYFA7[H FARA S22 HIsh= & th7to| et WEO| 7|ME 2tz
S uf 2y 2F TOMOF St

Th BRI AY BatEls 44

- SHEARY Gl

oo
tjo

Lt JEFAP|HO Ritels 24 S HIE

T 2 c e g A7
USRI RS 0.380 0.380

Y SA} B4 0.500 0.250 g
MESIA B4 0.015 0.015 3M& ==
QUHFALRLRIZ|S|AL H4 0.015 0.015

7|EHH|E 0.002 0.002 ARS HEAHA|
ZH4 . HE 0.912 0.662

M 2H4 . HIE 1.027 0.777

SH7YH|E 0.738 0.738 ARS HRAiA|

F 1) 7|EHHIE2 S o|EF & ZAHIE S 0] FAIEN g - tEHoR k= HIE(SH 7EHIE X =8H|
& Hel) Sl sliFgsts A= 2A|7[2t0] Futet FR0fle M SAHEEL| 7|EH|E HIES FHZZ MESIH, 2
A7|1Zt0| ZUSHA| OFLIEH FRol= THE 2L 7|EHH|E HIES FYA2 AESASLICE
[AH FAHE :2014.04.22 ~ 2015.04.21]

F2) 25 - HIE HIZ2 0| RAMIEIM AZEl= 242t 7[EHIE SUS AL AEAUN (B4 - HIE AT 7IF) =2
LHw0f AESLCH

F 3) SEAHHHEIES SA7(Z0| Fafet 0= A A= SHHMEHIES FHAZ AHESIHH, SAH|7(2H0] B1tS5HA|
ofLlet ZR0l= CIE Sei2e| SEAHHIES FYAZ MESIACH SELHIE0 ZHE(A| OtLSIRASLICE [21H
SAIAHE :2014.04.22 ~ 2015.04.21]

T 4) g8 SE4 - HIE HIE2 0| RAMEAIRALIEN UM A&l 249t 7|EfH|IE0| O FARME RAIFALLE)O] RE
ARLIERO| FAfot HIES QtESt REAMLENS| B4t J|EHH|IES Eet SUS A AFUY (B4 HIE AHFT J|F)
O Liw0| LHESHH 2|A7(210| Fafel 0= M SAHE oY SEs - HIE HIES YR ALESIH, §
A7|Zt0] FafStA| ofLet ARol= CHE 2Ll &Y SE+ - HIE HIZS FYAZ MESIASLICL

20



1,0002H4S EA

B3 E

A7t

HLChHx
HES

Al ==

42 U B4 - HIBY EZIZE OAI(+H)

(Tl 3)
T2 145 34 5% 104%
C 96 299 519 1,152
HUj442 Y B4-H18
Ce 70 218 379 846
Oj44AR U HAHIR C 108 336 583 1,290
AIEF A mat
(REANES] 24 27 Ce 82 255 444 988
2 1) EARPE 1,000 US EXBAS P A - ZYHOE HuiH ZO0Z OJMEls 442 EE B4 - HI@S LA
E MESH ALICL 0] F<2 o]Ada2 BEF MEASHH, At EAFAUES 5%, Hiles+EE E= £ H4 - HIEH|
22 Yot ACZ JIYSIRELIC JB{Lt T7|EHH|82| tHE, H4o| QY = QI5H o S0 w2t | S
Bl= 54w Hlgo| et 4 st

Ct. O] FAMLENS| REAMIE| FAfSH= AHFAMLENG| Hatkl=

- EYAELIOILIRZE 0t 50 SEEEAE [FAEE] 0 FAlsts ZE ARAIES B

A
T

=T
=z

HIE

al

Hl &2 Ch=at

Z5LLt
(Sl H7H %)
e QUHFALR. & H4 Ty Zhoj
ERHAE = THIfSAL  AErizp ESTCT S T
. gar T TEHE aamn  wg se2 4ss
Lrol o
A 0.60 050 0015  0.015 113 9/1.0%
2 oy U1
SHIfA| 0[l=2
EaAs B 0.60 075 0015  0.015 138 Luicono) 70%
CHoute 1.0%o0|f /
2ot C1 0.60 150 0015  0.015 213 - 30
50 S3##t 0|4t
sy c2 0.60 125  0.015  0.015 1.88 - 90
[zassy  C3 0.60 099 0015  0.015 1.62 - o[t -
c4 0.60 0.90 0015  0.015 153 - 0|29l
W 0.60 0.00 0.015  0.015 0.63 - 30%
F 0.60 035 0015  0.015 098 -
| 0.60 0.03 0.015 0.015 0.66 -
EHAENHCIO|Lt
oj3z(o} 50 ZHA 0.42 050  0.015  0.015 095 - -
EpAIE[FAIE
EHAEL}O|LL
aiza|of 50 o1 C 0430 0900 0015  0.015 136 - -
SAZSHAE
ALl Ce 0430  0.450  0.015  0.015 091 - -
[FAES

21



14. 0|9f HiE I JpAjof 2ret AR

7t Ol H{Z

1) HSEAYAE O BALIERL O] 280 w2t At 0|5 FAMMESAYZ S5 ASHL &
HHEFLICE CRRE #A|24220f 2 0|2=50] 02 A2 2

2) FAYAE FALIESAT |2t S=0| m2t Bd5H= B 2 . 0l
B2 #AUA= O|YZHIZOIM MAUS STt SH2| Hel WM ZHlis A 7187tz +SH
= 3t7U 522 Riigs ¥e + USLICL

3) FARMEAYY | S= EE FAMIEQ| SHA[0 w2t Rdsts FAMUEIREO[ Y&
ga )= tE + UsHH 2= S ABAZI7H =2ists ERole AA §i0]
A AISYLICE CiTE EXEAf|ZE S2Y A FAHUE LRl S S A4
e S XS0l 2T FR0l= I MR7L A 01F0 AFE + UASLIC

4) AL Es 829 ASHAILZRE S5EZE O[T Ee des 32l AleS ¥+5HA| OtLlsh o]
= 1 He|E A6k AYRALANA FEE + UBHLC

5) AERAL O|UYZHE E= dEa S THSIAIA =gt 20l HEFAGAZE +=At0)| CHsto 1
Algof| et YUS RS

- —O=2 Tod

> ob
=
=]
nio
o oj
)

= 5]
S A

e 52 ¢

ol

—

re 0
on T
1o
>
4o 1
Hu

Lt 2pAl

EAAS]| TSt TS ASO| WASHS ERAER CHAOIAS] TtMI2H SARA| O[S St T
M| THH|E LeofiL|ct

1) ERAEO] T3 TAl: HEO| ASTN| SEO| gl 20| Y%
EXLAEL CHAOIAS ASO| CHSHA HEo| HZHe
A SRS Ot HZASS F4ES AEOlE YHASSA| OH[stn AEHEAI|IZZELES| 0]2l0]
SAANA AIDHe (S0 Map R0 HYUES & Y AEH|ZH FASHE & mEH0| HEER)|
Z25E0| 0]2loF UMA4S L USLIC
u ASO| O3 M1 Q0 SXIHAC| TR, BS, A2 SOM WS FSA|, S2A, SEAN U
7|EF MiZ0l CHSIAS EAMMEre] HIZOR Xalsin USLICH,

oo
mo
oh
X
52
rir
P
mjo
e}
N
|o
N HU
oh
Kl
30
>
r
i)
4m
P
re
Jo
)

nc

2) FAUAO oot AA| - ERAZTH Z2| AIA|
SEAHLEO|A] BTt O12f0f| CHSIoY B A4s5iA| oM FARAE EIRES ™Al TAM-| W2t A=
= FESIH 28 SFAMIE FAF Alets HOlet MZ0| A4 EEL T
@ LA0|H: FARLIES| Zato=2 QIS AHEAMA| AHTAL =20 CHSH] #MY4S5HA| OfLfstL, E[XHZ
YA a3 YO w2t DAIELCE

@ ERds 3 Yo IE AAA: daelE, da?l

A 2EE = ASHCL

@ MASAH[(2015. 1. 1. FEf): HSHZAZt0| LUSH 400 2 O[LHO| St EXASHZI0| Tt =
M Esto] A 700 A SHER 12%0f siEsts SUS AR SYLSUSMHANAN SH LT
ChEh, TASAME, H 59 29/ 3 H 184 15 & Al 2 2 440 siEsts SU2 SHCHYIAM HelEL]
Ct.

X ZHAIEt 82 EIRAZ QN (http://pension.fss.or.kr)el ‘E|ZAZTAN — BMAZOHY S 225}

Al7| HFHLCE

M
ojn
re
o
10
o
1]

YA k2t A A7 T2

0%
N
im
_)'-I_
e
din

CHSH qtAILHE 2 ZF sofafo Cheh atMl= MR 3, 9| A
gt E2kd & USLICL J2{82, £2k= FARLE st FAL2 st Mg S| tste] =AHHE27t
oF gol 5t= 20| ESLICh

22



= HERA7|Fe MEFEY 2ot Az F4 EIM°I QIR ZIALO] 2ot HEM olot 7|Ye|A7|=0 2lsh 2y
o, S MEA R CHet S[AIZAFES & ZAR|H2 CHEat ZELICh

71 & S|AZAE dAtelA

A 171(13.4.22-14.4.21) S|AZAL OJCH&f ol ARt

A 271(14.4.22 - 15.4.21)

S|AZAL OJcHd

A 371(15.4.22 - 15.10.21)

S|A 7|2t 0jFat

7t QomeHe

(Er9] : 2)

eomeys
s = A 371 (417]) A 27| A 17|
2015.10. 21 2015.4. 21 2014.4. 21

A 701,787,179 1,592,087,719 789,571,005
71538 688,246,579 1,569,371,302 774,748,993
sia ¥ oxz 1,520,600 5,466,417 102,012
7|Ef 28AtLt 12,020,000 17,250,000 14,720,000

1= 331,726 18,383,005 1,273

AHEEA 702,118,905 1,610,470,724 789,572,278

7 |EFR2H 2,123,009 30,325,074 39,627,391

BHEA 2,123,009 30,325,074 39,627,391

= 702,822,810 1,580,145,650 749,944,887

olzd= -2,826,914

A2EA 699,995,896 1,580,145,650 749,944,887

2849 21,574,691 32,493,830 13,172,110
OAt=2] 100,384 349,204 127,788
OHOH /7 kR () 21,425,270 32,063,605 12,957,318
7|Ete 49,037 81,021

=&H|& 4,856,547 10,441,334 87,004
ZHASALE 4,842,926 10,409,761 2,537,122
oo 1,521 4,143 1,013
7|EHHIE 12,100 27,430 5,680

23



g71=01¢ 16,718,144 22,052,496 10,634,988
oiof2| & 144.52 244.67 113.39

F 1) QOPHRYE A 3 Of0falHB0I2r FA0foe] HIEt FES LiEfs ABRN Y 28 717 Sot st 74
JlUS 22 7|7t SOt BRHOR HQR FAJIMOR Likol AEHLICL 1 SUE Sote] BRI IAEARRIL
100 249017, FAMZTY 3t 100 A€ Z2 MOHSIHES 100% (A7]F) 2 BHLICH

L}, CHARICHRE

(el - &)

CHRICH =2 E
" = H 371(21) A27] 171
2015.04.21 2015.04.21 2014.04.21
ZEAML 701,787,179 1,592,087,719 789,571,005
AFH0 2= 1,520,600 5,466,417 102,012
A= 1,520,600 5,466,417 102,012
CHEHH 12,020,000 17,250,000 14,720,000
2= 12,020,000 17,250,000 14,720,000
+t5d 688,246,579 1,569,371,302 774,748,993
FUSH 688,246,579 1,569,371,302 774,748,993
7|EFARLE 331,726 18,383,005 1,273
=75 d0les 329,776 18,377,722 0
O]=0| R} 1,950 5,283 1,273
A4 EA 702,118,905 1,610,470,724 789,572,278
7|EHR A 2,123,009 30,325,074 39,627,391
SilA|0AE= 336,507 18,752,778 0
n2g28+ 745,609 1,490,085 666,226
RIP= it =3 981,081 1,960,650 876,626
02| gEt 29,393 58,783 26,251
0|AlEAREl e 29,393 58,783 26,251
FR0ZE3 1,026 2,506 1,283
7|EtD|AE= 0 8,001,489 38,030,754
EAHEA 2,123,009 30,325,074 39,627,391
# = 702,822,810 1,580,145,650 749,944,887
A2 A -2,826,914 1,580,145,650 749,944,887
s M 699,995,896 1,610,470,724 789,572,278

24



25 702,118,905 1,580,145,650 749,944,887
71&7H4 995.98 1,000 1,000

Ch. &AL
(ST

EAAMM

. - A 37| (7)) H27| AH17]
10.04.22-15.10.21 14.04.22-15.04.21 13.04.22-14.04.21
228+ AdE=2 8 LY 21,574,691 32,493,830 13,172,110
B2 149,366 430,225 214,792
0|zt~ 100,384 349,204 127,788
$4240 48,982 81,021 87,004
O{ofRteint H7tatel 24,587,729 35,658,255 12,957,339
A|2SHofojare] 24,587,729 4,232,348 2,005,566
A=SHE7 e 0 31,425,907 10,951,773
OOfRbEDE HIbaps 3,162,459 3,594,650 21
A2 SHoHoj b 2,268,580 3,594,650 21
2SS HY 7k 893,879 0 0
7|Ete 84 55 0 0
2 g H 8 4,856,547 10,441,334 2,537,122
28448 2,022,384 4,347,051 1,056,752
e 2,661,056 5,719,860 1,390,511
SEILLR 79,743 171,425 41,583
AR Ef S 79,743 171,425 41,583
Ofof4= 1,521 4,143 1,013
7|EtEH|E 12,100 27,430 5,680
27|20l (Es YI|EEY) 16,718,144 22,052,496 10,634,988
20| (L HYEEY) 16 19 40

25



st

2.

ra

By 4y Y

ot

rOIl

o
7). E2{AECI0|LIS|A2|0} 50 Bl AZSAUANEAAE [FAEF]
(EF9] : 4Dk}, uoigl)
712 5
712tz 3 7z 23
7|2t H3(2Y) ol
O T T
13.4.22~14.4.21 0 860 898 115 122 745 790
14.4.22~15.4.21 745 745 1,213 1,203 389 389 1,569 1,592
15.4.22~15.10.21 1,569 1,569 98 100 966 989 701 702
Lt CB2A
(EF9] : HDEs}, uotgl)
712 5
7122 3 7i2e 23
7|2t a3 (L) sy
= T T T T T
13.4.22~14.4.21 0 865 898 115 121 750 788
14.4.22~15.4.21 750 750 1,136 1,120 344 342 1,580 1,588
15.4.22~15.10.21 1,580 1,580 68 69 953 974 703 700

3. YRS 284

CH2Q| FAd2 O FArLEel 2t HutE LIEHE & D[2{e

A = o
H 20|18 HIEMS

LIEHA ZAILIC

NS BT
Z0l= EApA0| EXWEO| =22 Sl A4 HOE BT 4B HIYIN 5
=9 solge Jj7t

24
1L o
oo Bar2dES, ™

Loo=2

A £UE L HEH £ St AH= SHAUDN E= EALAHANQ| AMT|IFUE MAHSH £AEEM
AX| EXNYO| £AE2 T CIE 4 UCDZ HE 2 20I510{0F SHL|LCE,
7f AEHA £AEMA 7|F)

(%) =S AECO|LYSR(050E AHS S HNENAE [ZAST]  wbDAS
g

366

4 319

3 254 266 2.96

2

1

D i

-1

-2

-3

-4 |

5 L —amn

2211 2221 223 2258 4HYo|=

26



22149 zz2E 2z 3d 2254 4d3U o=

712 23 141022 13.10.22 A

~1510.21 ~15.10.21 ~15.10.21

Co|LtalAz|o} 50 HE ~4.11 2.54 2.96
13.04.22

H| XA 3.66 2.66 3.19

C -4.97 1.62 2.04
13.04.22

H|ZR|& 3.66 2.66 3.19

Z 1) H|WZ|% 1 KOSPI%20% + KIS =122 01-02Y x80%

22) HlEA40| £0I0l 28E4 5 EXMEN| SutEls B4 U H|Z0
% 3) AW $08L T J|HE0le| LaAlES JlSETULCR A
LEtLhs 2xiLick,

% 4) ZRYEANE| FS HBPA0IE THIE BE F

ZOZ AMBIUBLICE 0| B EAIEHHH) 480
OIOHSLICY

Ho U
0p
i
40
oln
4m
B
rx
U
=2
4r
il
It
rir
HT
>
on
k=)
rx
oR
Il
N

Lt AHEE +E 0| (MH 7IE)

ZZ 19x 22 29x 22 3Uar 2 44 22 543

7
712t 14.10.22 13.10.22
~15.1021  ~14.10.21

Clo|LtelFE|of 50 HE -4.11 9.65

HIZA~ 3.66 1.66

C -4.97 8.66

HI TR~ 3.66 1.66
= 1) HIZA|S : KOSPIx 20% + KIS 232 01-02Y x80%
ZF 2) HRRA|$9| £QENE 28H4 & EAMIEN| Hutkl= B4 2 H|IE0| BHYE|R| QIHSLICE
Z 3) OpR|eF £0l8 ZAC{AV|ZI0] 6 7HE D201 AL £0ES J|MSHA| &LCt.
F 4) DRI £E ZHCHA7(ZH0| 6 JHEES zatetn 1 E 02l AL 8 JHE)EAM FA Es FAZH
HE(F/RHASH )0 FAfste 40= oiEh 7|Zte| £&E0! 7|2t £AE'S ZLICt
£ 5) AEHE £UE2 ol|EHEl= 2F 1 HZH9| T LXK ER ELV|ZE O 0] EAMIEN £0E0| HEME LIEHE £
Z| LT},

27



Ch. QEER7|TO| ZpA 74 B
[0] EHAIEIO| EfsHe RERRAES| EXt LA
- ERAECIO|LIZF2|0IS0S HBEAA

oolchE
2oz 7
"|I:IJ'-I' 5?"‘0

Fume "

10%

A
16%

Al
o

B8%

[2015.12.31. SA / T2l : A7, %]

23 s o
i =2 yymuyz SIS 7[E} pITYER.)
24 A o2
AP 1,387 325 212 10 97 2,031
H|Z 68.29 16.02 10.42 0.51 4.76 100.00

28



1. 2Tl 2hst AFe

sl
b

- BEUED

-— EAN LS S
T T
i . al -
At 2 > DEME |aman
= [=] E_:’:E-’I
% o
22 XA

7t B T
S| A3 EYAEARLUREF)
EUNET MEEEA GSET oUiZ 66 (H2=S, 108)
2t (® 6308 0500)
QIE{H
— www.trustonasset.com
=HO|A|F
P 137.7549 ¢
ofafi2tA| 2!

(2015.12.31. 7|&)

ol
ajo

HeAre el

S|AHS

[ S |

1998.04 IMMEAIAER)
2007.06 =0| 1% A
2007.12 E32AE 4
2008.06 7H4ER

EQAEZR}

m>

-E-oé)i A g

29



HHEATITO A - 32, FHEAMAC| 28 - 28N 50| YT 4

(2) FHEAYAO| 0|20t Y

@ HEQT : BEALES| HSHEAYAE MY 2RI FO 2N YFFAA LS H2SH0{0F S5HH, £
A2l 0[elS E=25t0{0F SHL|Ct.

@ Y : HFAYATL g, UYERAAY Ex FAETAM0 QlHiElE HRIE AL O ¥FE AES]
St0f SARIOIA| £SHE AT moll= O &HE BiYE AJ0| UASLICEH YFFAGAIL &
it &2AS HESHE E% s Ot Ex ZAHZARIEE /IES Z)0AE HAUAR
7t A= woll= HEF 1f°*7~fh OS2t ACHSIo 1 £oiE Hidd YO0l ASLICE

@ FCHAY - HFAGAL, HEFGAL, TOHSIAL, LHAMRZE|SIAL B HHEVIRAE 2 Y| 2I5te

[=] —
SO0 TS ASHHAMAS TS HS HMALRTF QU wols Tl AsjAH)
= JLch

(3 0-||:|0|E|'

@ 7IZ7HFALE R fE

- UYFAIYALE O] RAMUEL| 7|E/HAAUYEE 'E'.W 22[2|At0l| HERLC

- LYALREE|SIALE O FAMUEQ| 7|EIHAS DiY AHYSHY HEFAIHAL| SE5H0{0F 5HH, Hets:
AYAE HYE 7IE/HEE 2 E.—.—ZP*ZF Hoj2lAtel S 2 AEUZHO|R[0| AAISHO{OF FLICE.

- 7|IEVHEALERE sASts LUARZEISIAL| ohM= HEFARIIM Yot bl et FAp

EfiLtoflA 25 AlSELCh

— o2 A HFOS O =
YRE E U2 YEAMEH

ENUATE 1 2HS vt
SRR 2Dl Qe

I ;

2BATE 1 URE ABS| 510] SR 23S YN Tl Y3
Aelo| ULIC,

i

HT—
- UEEA YA SAUAFRY| 2o 2ot HEE H H|29429| H0] 2lsto] AEE S=EZEAH A
Off ${E{5H0{0F SHLCt.
- YRS & U2 SHRUEZAH 0| O YRE AES| S SAURA L3S TYAZ! Hofls AEE

AUARZL O £oHE Hie” 2MYO0| USLICE

Ch 212 21 AIYSE Q0F ZHTLS

EREILIE
F& H177] (2014.12.31) H167] (2014.3.31)
1. 82 9 o2 36,922 44,536
2. R715H 33,624 17,092
3. ChEaA 790 913
4. QAR 482 630
5. 7|ERAfAL 11,354 10,690
LS| 83,172 73,861
1. 7|ty 7,630 9,358
SAHSA 7,630 9,358
1. At 13,775 13,250
2. AH=YoIS 11,360 9,421
3. 7|EtZEE AN -2,673 -761

30



4, O|2YHZ 53,080 42,601
5. 7|Efo| atES=E - -8
AEEA 75,542 64,503
B3 2 zpEEA 83,172 73,861
PR Ll 33,328 41,200
gaiolel 15,996 17,251
g7120] 12,607 12,348
%) K-IFRS (SIRAHBHEA7IZ) S MBS HEHYRAEI|Z 1Y
2t 28AME 712
(2015.12.31. /=tQ: A Q)
Z #
=] _ — — - 27
FAY HAH 5 o
2Et 54,436 14,581 9,144 2,567 82,727
% 2ol Y A2 T3
2. 8o AR £ES|A S0 2st Argt
7t USRI AO| 2 (RA) DR REFS|AL © SHPAE QS
Lt. 7|Ef YO £EISIAL : SHEALS Q1S
3. HSEAA L 2E|S|ALY] 2hs Afeh(LMEMAZL
7L BAPHL
3|AMH SA7|1H2H
FA 3 AR Mg &3 8A2 27} 50 (1588-2588)
QIE{UIESH|O|R]|F www.ibk.co.kr
S|t 1061.08 2A7|2iS8 A
L}, A2
(1) F2982
- SEAAArO| B gl g
- USIEZIAAO| 28A|Al0]| M2 AFAtO| FE T XHEo| 0|3, FHAICHZ L 0|29 AZ
- ZSHEAH A A LHASHE 02 - HiE - 223 - AIHE 59| £ &
- SEARAZI| RISHEARAAL 2EZ|AI0 CHEE ZAIYR, EAMAERHAN TIto| ZHAM A J|RIHA
Aro| MHM o 59| EHoIHR
(2) AEfAZtO| o Tl Q|
® o
- AEMIZHE ERIAIE Q5te] A, ZSHEAFOf, EAMLEAMO| et MESH AAZARRA O HEE
MAIS| $3li5to{ofF S|t
- MEMRAZLE RISIEAAZALS| SER|AI7L HH, RSEAFY e EAMHAM(GH|FAILEM



UOIRAEEN Zeho| QEtEl=2|9] OIR0| L3I0 1 AlS &elstu fEto] Qe FR0:s
C

o
LS EAIUAl CHto] Yol 28AIAQ] 3|-HHE E= AIYS 27150{0F FLCt
- CEFRAtel =olatet
D BAEEAMVE EE AR RelstEA2l 6F [ AMREETAQ| 2H0] HYTHA| 0GR
HSFARALL oL SYEAIe] KR [ 7IE7HA 4HHol HYHR|e| K] [ Ay SO
USFAEAL| O|HLHS [ 1 siofl BAAF S E 950 st M §
(o)

@ Y : MERHAL gE, AeRARY B RALEMO| fiiEls WS SAL O YR

=2 _+_§3|
= = =
5101 SOOI £3HS BANIZ! WOl 1 AGHS AR HI0| USLICL NSRRI SauAele
SESte Z9 BRUSES O EE ZAHZASIYE SI¥S EIUAE HUARIL U= mols
HHEAAAE OIS AC5I0] 1 A3HS AT Q0| ULICE
® MY : UBEAA, ASYA, WOjSAL, UMARV2ISA U HRWIIBAE HHO st
SAA0| et ASHHIAHAS SHFE S HUARIL e Tl ACHsIo] AoHAMS FLICH
4. LU S|ALO] 2ret Aret
7} BAHL
BAKY QEHHEAH|AR)
Z4 Y Y HEAl E7 CHS 70 SOl 95 (02-6714-4615)
S|AtAS 2003.04.01 A&
L. ze9=
(1) #2942
712712 AL B3 YR U BAQIE SO| YRE B
(2) YHHALRRI2|BIA] o)
712717 AMe] ©F U YHEAYAISL WS Zofo] 20| SO Qs SO EuS A FS
0 AHE HiAE MOl YLt

5. M AG7te|ALof| 2ret Argd

7t SAPHE
ENE EDN
KISHATIHEAIBIAL H2SEA| YSET THIBR62 38 SRS 42
SHRAATFRAIBIAL HEAl B27 MBT2 149 BE2YY 93
LIO|AM BT ZAIBIA NEA BSET FEIR70Z 19 EtUgY 45
L. 2298

HEAZFE7F EE AHE, HH 2 Az Y EHET HS, EFAML Sols HH S FASH & HYE
I

o| 7tAS F7IetL O|F 0| FAtLIES| HEFAIYAL B LYUALR (SN HS S| BEE +ATILICE

32



EEIPE S
EAMEOE A $ANE PHEE 24N FHS £O, 2UNIBE WY E MEPIOIN Ht
AFION CHBHAEE ZofEt 4 USLICEL S ZR0| +UZH SO0l THHOISH OJA7} Ui ol
1 B30 4oy THEE £REIE HHE & UELICH

0
>
Ope
ton
1o

I

a

i
lo
iy
i
02

P
oE
i

S SRAES ST TSR AUSILICL CHL, MERR EE WHE LOIZH 3
2140] 100829] 5 0142 BR3 47t +o4AE3l0| BT AYO| 01RE J|HF NHS HESt0]
solEslel 418 VRSN QB 22 UHENULE 1HE Ol SoINESIE 2
Of0F BILICLO| B2 YBEAUATL YHB AR Q0| £URBEIS AWGHY| SI3t HAE A(A| O
SH Z0E 1 AR i WHE £SH B240| 10029 5048 ARSH £ 289U

4 Lt
@ O +ABS(0| FHBHA ONISKI MO Sl3tol AT WA 4 UBLICL s A
o SlEEBACl U Jetol SoNSaIY HaiA YBENN NEIA BLIC B TS
0712 B s ZS0|L SORBE] BAS 4ot A58 +SHO| Batto] HollfB
Y32 02 OILISHES O|ZAES HAHOISH "7+20|74:uowar Bith)et o2 ELCt,
1. QR0 BAIYBOR Hohe Wetol ufzt olHA WAl BEH A7 UIOLE oJZHRO|

HALE|Z| OfL3t= A
2. O ZHBALY| LYO| LEA MO 7|0 AS A

3. 2ANEFON ZHS YA SAZHO| ZALT} WHE $4ZO| F2440| 10820 1
Vgoel 2
0] 2OIAE HIGH7| 510] INBPOR Hol U U WAE WE 2
o saaeg U YUSAUAE QO T2 SelBslo] Lot 0120 OfLfet P2 1 e
2% OlLjoll S71% 4°IXE2I 018} "B |4ABES BiCk)E AHBICIO} BLICE
® A74RE 5 %&.é Foitel oo Aot YU $ABU S0l Beol 1 ool 42
A

o
ZolsiL|C It SO &5t £QxE3lo] HOAEH Qlof AlE)
CHoIOTE BAIS 4olnfo] O|Z0| Tuset WaE solm el 23140] 1020 1 ow°| %2 2o
o & Lt
© DEAAER| £QURES|TL JHZIE|T, BEAAIELS| £0Z1E5|0| 2HO| O EXtAIELY 40l
O PES DA Z, YHEAANE DERMED| 2024EE 7+
Efo| 40lA42 512 AI510{0F EHLICE

[
o
ne
ot
=
=
=
pRul
I 19
=
x

o] ExpAl

(3) £2URZ3| HOIAE

CHEOI SHEBhe AREIOl HZS 40URpE3I0] OJZH0l Oftoiof BHLITL O] ZS UBEAUAE LANE
5lo| ANEANS SHOISZA0N SIS0 BILICE CIRE, S HAHUNES o2 2247t M2 A7E
ERNEL| B S HAWYOR HAHE B0l 2ANEE| ZOIS A UL SAMES BYT 4
I

- WBEAIA - MEFRIA SO| e MEREA i T 40| £420| Q14 / MEIIAfO| 1Y / Al

33



EIAI7|2te| tHE (RAMIES 2T A0 O 7|ZHAZ0] LEAIFAM FAIZI0 U= 2= A2
| BALIEE RO ﬁ’é/ FE FALHYAMO] 1Y [ EAT YA Tiet FAfeteo| HE (HME AH80
ZAEH3202 2t = Qo BE0| [E FArAL IE oot FRE olid) / HFAYGA HE [ 2Hof
SAEEALIEICRO| HYE /[ EHlitig ASEe FE / O Hol +AUAME 2257| 2I5t0] F At
YORM SERIREV Y50 LAISH=E AR

—_

(4) HcHofjy3
FALIEL| £2kE Chg 0L S0 siEgsts 2% ASFAIGAA +ASH =
o

=]
2 2717t ARstA Q= +USH| I8 A + ABHLCL

i
|
=
9
el
re
[o]

@ & AM188z2A28t 24 = 2|of BE S| ME MEAfO HE = H1932H2g0| ME FAR
Ero| g0l CHet +ARFESI2| Z20f it (RS2 ol 31T HSFAIBAA MH2=2 1O ZHI|
of gttists oIME SAlet B2 SHYSiChshe +AUAE O +AE2|9| Z2/ZRE 202 O[LH|

Soy50| 148 FT3HE BS
@9 H1932H28 2t 5 9lo| K& Troll T2 SAHMEo] B0 HHhss +oA7t BAYYCE
SHe HiHO W2k £SOl Hi48 FTHE B

Lt ZeOfafArg|

(1) YBEAYAE SBUBIC| 50I8 e B2, 4ot

of AIRE EAAES HAISHE ZS AHR0| FEHBIAL o 4 |

“YEZS 02t SCHES BOSALE ZRBH0N £UTUZ AT, TS FEBAREE olzie
ME2S2 WA 0| FAROIA AZELIC,

(2) WHSAAAT} O] EAAELS SHASHE BRI 447 WO SIS 20| EAAEYMl AHMOR 4

A2 dem S AEE + UsH L

o 3% MBS TY U S 22 DRI
(1) 4424 YBEAAN E= BONSASAAEOILE EXABZFO| YBEAAM S15t0, ST Wt
AZHS TONSH EAOONAAE Y SASHUAE EEBILICL)O CHSHO] FYAIZH Lol OIRE 71343t A

al
HO= of +Ato 2= —?—;ftE*XH**WI 2ot 8 MRl BYO|LF S= E= 20| uBE Y4
T ACH, UYEAYA E= TiSME EEet ARl 0IF 7&E5HA| 2L T
(2) #A27t SHO|U S= E= 2229 WBE I & Us FF - MRc St 28U
@ ULFALEAIA
@ UAFASHI[Z7HAY
@ MFAE 2 12 FLIAM
@ UYFARAL SELHFA
(3) UHEAYAE HSFAAAS AHU ZHO|R| SS 0|8510 SAISH0{0F SHLCt.

2t 3t
(1) YTEAYATE €Y, YHEAR T EALYN OIHIEALTA Y Z0IELBA 30| Qtsls
YIS Bi7ALL 1 YRE A3 S0 2ANOIA AHE LHNZ TS T AHE AT Hl0| U
ok Cher, o) Heis @ YEENGA) AT 20IB S9SE SUHIL SVt 28EALE
St |.

o| o{ol, 1 ste| AHHE

(2) HSEAYAZL LofjHid2S Z% HUEIE OJAF E= ZAHZARIHEL 23S =2
CHOIAIE HAARRZE U= Hol= OS2t ASte 1 £35S iiefe 0] UFLICE

(3) UYFAIYAL, LEFHAL, HOHSIAL SO| Hoil 25t ~2YAtof| ChHek £oHHi &4
/7t A= mol= ACHsted SotvleAS AL,

(4) SAUNIM(FYHUDM T HEMRE Zg)ot FALEM (OHIFALIM U Z0|RAEEME 28 &
SARI| 25t AHRAL| 7| E= BAZE AL S2AIRI0] 7| E= EAIER| OL[E22H 2zt

ol 1 AFAIS OF A0S HfAto] MelS 2|Z| ergLiTt.

]
r

LR

I'IJ|0
ox

+
-I I
>

o
T

34



7t £3E Y2 FR0= ot 22 siY FAls 1 &sH0 25ted Bidel Yo| UsLT o, HiY
o| MAS A A7t YT F2UE SHASM = =5t OI% Y =+ UUSS SEEAL O SHL 2SA
7t 5ol Fets & Mol O MeES ¢ ZR0l= Hidel MAS A[A| FELICE
@ sl SHLUDAQ| AQldp M A HRHOIO| OIM
@ g SHHUIMO| AES AAlSHAL st &t
@ sl SAMNIAM J|AMAr E= O HBEMTRIL 2d Ex YIS SE6HH AEet SUSA A}
Y E= UEYIIE UELCR St= A S(A A5THAHE ZEoi) HEFFLR Yok= 2
@ olid SEULMO| 7|HMAreh = O HEMTRO| At7|Q| F7h-24-2Ql o|240] 7|HMEl= Ao st
0 SQlsty 1 7|MUHES =telst 4t
® oid S Q! EE FUAQASQA Ex FHQO0| 221 082 FR0s HMAYHECR Yot
AE HBICH
® siid FAEBEME 2dstAL wiet 2t
@ OHEC| | 25t ZL mEMT FAI2| fE2
Of AfEEE
(1) ULFAIGA}, HEGYAF = HOHSIALZL Of JEFAFOf0| #5310 252 A7 o= 25 H|7I5H
= AQ| ZHAMAE 2rct= M A|7|5to{oF LTt
(2) YAt 252 H7[6k= Wolle SRR MEi0)| M2t +Rfe| FA| Ee YAt Hefiste HEF
AYAF e TOHSIAML| FYYE AMRE HESHE RO 7[R+ AFLICH CfE 2217t ej=E
el MB3=A1529| 70| 2fet H[AFAR ZR0l= £AAZL Heljst= HEFAGEA E= HOISIAL

O YUME AMR|E 2Lst= HAH A7|SHo{0F |t
HE 7|EF ERFALe| HE|ESOf| 2HSH Abet
(1) o] ERJLIE| BRI & &FE0| st FI/IHEE JStAl= D2 0 AEQ| HVEAIYAL E=
THofs|ALe]| AXHER ARE 278 + JUSLICH
(2) O] ERLES| 7|27t HE & 2240 shA= 0 AEo| HUSEARUAF E= TOISIALY AMEA|
et = &Lt
(3) O] &Ee EAMEA L 7|R7MHE 52 = BEAES0IN B, SASHAL, F8FEARE QIR
(www.kofia.or.kr)0llA &tol&t 4= QI&LICH
2. HeEA7| o] sliz|of 2kst Afst
7}, o|FslA|
EAMNERS dYot 2EAIYAE TS Ol SO sHEStHE BR0l= AIA|l §lo] EALERS lA|5H0{oF &t
LICt. O] 242 ASEAYAE 1 RS R|A| 20| SB8LS[0| E15t0{0F BHLICY
(1) AEFAIFOA Aot MEFACE7[7HS| S&
(2) +AAZ3|e| EAMLIEL B2 Z2|
(3) EAMLE| mE4eHY
(4) EAMLIES] S5 A
(5) £UAe| 47t 1Q10] E|= A2, CI2t, AT HHEME i 227t Sl 42EAM HEHHNM A
St= 42 HQgCt.
L}, Qlola|
(1) ALEALA= ofElie| 2% =B SIS 2R ¢tn EARIES A £+ Uol, 0] R
HSEAEANE O A S 7\|7~1I 20| 28930 2 osto{oF S|t
@ £002F MQI0| Eol5t AL
@ N EAHLIES| £ASH MEO| TSt 2tOfe| HFE Biol AMEMAFS SRS = B2
Q@ EAMIENE4cE 8¢ EAEES FIIE Y £ Us EALIECR SHMSICE Ofst ZLHOZA

35



3.

Mt & 1H0| El= 0| 220 504 Ojarel AL

ey |

=
@ SAAELS SHHDIH0| Al TIHAZ ALSI0] EAHIES =odo] 50049 DjEel B
Al

HeEAgat=(1)2] @ 2 @2 Ao sigsts 0= 174 O[LHofl sHA|, & F RAFHHE,

25 S AEAES HEYARL Holshor LTt

Mel @ % @9 7y 2lstof o] FAMES SHRSILAF St B EFAYAE SHAAR,
oAz, de= 52 ATYH & 7[Ef sHRAAHEAIS HOiS|A SAISHAL ZetFArgatel AU
SH|O[Z]|0f SAISHC0F BHLICt

HEFAZ|Se] SAl0] Hot Argd

7t A7|E1M

(1 3

YEIN Y BN A S

® GYEIAN
A
| =]

ISIEAIUAS ZBFEAMAI] BBt I E|o] HARTNE BSLUSAUSI Hale 7120 Wt o
of MER TE2510) A5k, Of £7] Z2 & 274 Ol 0|2 28U U Hslo| HE5toiof S|
Ct.

- EXpAEfY] NG Tl EXQHZE0| EXT HE MY

3t
- RBLERIAALO| 2 g_ sHE
- Q|ZAAHTAICHARI0| LS o AHC 2 O ARZE 7|1ME MR
- ’éli*—'-a—ll'lﬂ”ml Sh= A & FAIQ| Ojofg| S0t AHie| QIEfOfOf0]| 2 FEASHUAE ez
oA - 5 T HIF
@ 72“.“_“\1-.7
EZHLIEO|Lt EALIERGO| AtEAAAL e EARAL S2 Ch3Q| ALR7t Ldst 42 T ARt
st SR2E 2708 Ol ZUMMTE =8¢ & 3ol A[&35t0{of LTt
- AAEAZ L 2[A7|Z S=
- AAEAZ | AY7|ZE B ELT(HC S5
- ARAEAZ| L] SHA| = SHiAt
G| Al ZA
AUYEAIGAE tEAA O] CHEHO] 2(A|7| 7 2 2 ALFAT|Le| SHA|YUSE 270 O[Liof| 2(AIZ
ARRIO| S|AH|ZHALE HrofoF BfL|CE CEE £2Zto| 0|AE e 227} gie dR=EM 2A7|17F 2dar A
SEAZ|FL| SHAY S 7|E2 =2 L322 oL S0 sliEdH= 0= AALUAE TR SFSLICE
- HYEAZ| L AHLEEA0| 3004 o5l B2
- ULEAZ|FL| ALEEHO0| 3004 21t 500 0[5 FREM 3[A7|ZH T EFEAT|FL
SHA|Y O 67HE7t UHEASHE F7I2 LA;SHA| OfLeh H2

® ULFAGAE ALSERIM (REALE] 23 Mt ZE)E AYsIH siY AEFEARALE
2t Hefsks MEFHAte] 2olS ot 37HEOCt 12 oY oy MEFAZ|F2] FARALf|A| wF5H0{0F
LT AMREEIME uSSE 0= HERASES Hilje HilelAt E= OEREHES S510]
LZEEH 27HE oo 2|y £ HARH TS WHO =R WRSHO{oF hL|Ch T2, FAIAR7L g
SEAPZIFO FAfet 240 1002HA O[SIO|ALE, FARAOA MARH Fa7t Gl= 52 0=
ASEAGAL - HOfSAL F SES8RAIERel QIEU ETO|A] SAleb HTEAYHAL - TOHS|AM
=AY E FYL0 AMSHE Y| DRt SASlE ARE ZF T 5 UCH, FAAL REUSES
o= d0l= 10 wi2toF SLct
@ FAAL #AZ HSEHE S FAAL oldS siE Rt fl= ER=EA LEQl 0=
AM2EEIME FARAIOA LESIA| OFL[E 4= UAFLICH
- RARPE AUZEEIMO| £ES ARSI E QAE ME, st - Y - BARS, dAH 2 0let
Hzot MAtS4lel WEHOZ BAloh E2

- WBREAUAT} TUIISUHEAITE Y E: MU 285t ZL2A 0Y 13 o

36



(3) ApLtEz - ZE|ED

4)

SELHE7E Yot LASE Yo R AMREEIME :'-/\Iﬁfi 8%
- UERAYATL ESUSAYUYFAIFE 2 E= 2S00 285t EREM WO 18]
Old S8LIAEI7t Y50 LSt YR AMREEIME SA | h_ 8%
- BARPE ARSt Us UYFASH TS0l 102 05k FRERM  HFFAA
AL2E EOME HSSHA| OBt 5t U= EL
Q@ ULFAIGAE A1 ME AMSEEIAM0 TS 2t 29| AMlS 7|A5H00F BHCt.
- A7 JHAIERE 3HEO| SEEE d, SA7[Ze] B, AYYe SRR I E47(29
U=Y, SHAY L= SiHY & Ol St sigsts & A sig HeTFA7IFe A2 %
LRSS 7[Z27HA

OIl

Il'

- 29 TIEE(RMe 7IEY0| S FR0E oY UYFAVIFL 2z 4¥Y E= HEYS
LICHEE g 7I227HA(e] 7|2t & 2EZAL| W2 & i 28712 32 £ At

- 7|12 A HSFAAM| S5k At SRE Uttt HEFARAL S0 Cfet 2t2of HIE

- 5H%* g712t & OHofgt 49| S<, DHoi=Y & OHoiSIME

- I:I ()” [HEEHEHO; 25 I-_ I-%I‘

x

HeEAALE 22 22lsks MEAE UEFAML0| 2H5t0 i AbR7t Zde 82 2

O|Liofl CtE ZF =9 ARYO| Z7[ME ApctEt - Ze|H M (REAIE Het Aldts ZEHE A

FAAA  HMSSHA0F LICE AtEZE - HE|HIME ufste 0= UYFASHS T

HOiRIAL = GEFZAHAES S50 7|IELZRRE 2HE O|LHo| 2|y E= MR TEol Y

WESIo{0F SL|CH. O FARROA MARE 7t Q= 59 Zf0= HEFAYEAL - TOSIAL 2

@%%%EZP*RPI AU SHOIZR| SAIL HFFAIYA - HOHSIAL] = - A X S0 AXISHE
HOR ZZ %-* T AoH, Bt fHOR LEASES {sk= FR0l= 10| [i2toF SHLch

1
o
1% |
4m
]
=1
JO
18
N
N fo
g |

N
_>,:
9'|_

- EZP%%?_I%.QI H3
- ZISIEZAIZ35|0| HoLHE
@ FAAZL £A2 HEE=

0= AR H2EOME

FAAL| 0|9fE s <

2{7 oM (EHHOZ A=
EZAA A SSHA| OfL&E

=
— OT:
ALY

IH OIH

b et
A
T

TErRE U N
HBEAA - AR} - TG U UHAIRBZSIAE 2EIUETE Yot bl met 1 QR0 B
3 AR U MRS 4510 2H Y A0 HIXELE QIEY BHOIAS 0185101 SAI5{oiof BHLCH

é!i*—'.z—lf%*lfé NEDfOF2 WHBHNA SHe R0l AEkiRiel HHAILS HZSIoiof BiLICE O
B MEMIF 3 CHSO SHfSHs ARl B2 £oIAtE8I0 ZOIE Hxof BLICL 0 Z9 W=
AR +ANE3|0| AUEAS BHZCISIAA0) USHBHOIOF BLIC,

- WHEAUA, AEHRZ} S0| W EA EE T Y| 24R0] ol

- MEPfOpIZE] W (EAAEIS AW POl 1 71210 MEAIIAA TAIEI0 s FRE
Ael)

- ERAEERO| HY

- 28 AR B2

- SXTHARMO S EABHEO| W (MY HSOZA1SN3B02 2 B olo| B0 M2 Saf
2 oI5t 20t 32

- SONZAEAAELO 20| 1Y

- ABEAAAO| B

- SHCHZ RFYOl 9

37



@ BEEAYAE NEDFS HHF B0 1
SO0l £
- +9A153l0| Zolof Q5 BT AlEHOHS

(2) =AISAl
FAAEOIL FAfjE eS| HE Bt
AlA| glo] HEEAIAA} - T
3 qof S AA & MARES
@ FA28e=e| HFP0| A= B2
3, LSRR ARt +AUES TOIC)
@ SO{H7| E= 2N 2 2 O AR
7

=
p——
Toi
Rl
o g
ofo lom
c|>I|3|oIIQ
o X
r2rir
iml
ojo

I

=]
- 2oxEalo] Hol| ofsto] Al H

&2 LS 4=29| YEHO = JAISH0{0}

7
: QIEYl BT0|X| S8 0|85 BAl U 2E

HES Z2 UHU SHOIRIE OI8Tt SA|

® HSHYOR Hohs BANMO| $s ZS 1 BN U 42E

o oo
@ HSEAALESQ ZOUHE

© EAMTN B (T, ¢ Y Yol Y EE FYUUSICl B0 wef HHSHE P, Tl AT 4

S doet Meks HEsE 32= A2
A

=T Ho, ™2, 1T

=T —

d
E
T

@
N

-1\

0|2 11H0| Ef= o #=°H0| 5043 njTel &

off k2t SR +~ UACk= Ar

© FARIEO] 2YE2 1H0] A = 1HEZE ASSHH /20| 5093 0Tl F@ 1 Atadt

ALIERO] B A[1922 A[1gh THA0f [t oAl

1 5foll FARRLL| FARHTHO| ST S DIR= ARICEM S8R EotH TASHE ARY

(3) YEEAMAC| OZH WAL B3t BA
® WSS HHEAMLL! F40| o7

o

- oEBTAIChAHRI Ch5tOf o)
O|ZAS YABHLAF BHe TS L

U ol EAIFS Sto] QB A

®

_OIE
2>
i

4. O|sEA|lSate| 7zHof ket
7t. OlsHEA[Inte| AH2HLHS : SHEARR US

Lt JEAZ|FLZE H2Ho| 23 Are : SHEAR StE
Ct. SFARSHEA MY 7|18

EASH U BUTYNE A
() Bt 32

2IMZ] MHAQ| A - A ZH, NOILIZHZ, 7|

= SYAHo=2 1Esto] SUHRIAE HEeLCh
(2) IA;lJl-II:II-I:H

ocood

SEAIIAte] By, B, BEshy T Yo

jo

® 3 |
@ YHEAYA L NP} 7IZ712HS TR YS! 018 HYSHE B0 1 LS
IEHZSSHS SO EAZS 2712 RUT 4 U SAAEOR SHYSICL 05t ZTHORN 43
o
°

I Areat sfiE RAHLEO| E A1922 MY TA

e &

ol

4 U= AfA

dActs E9 e 4329 =20 w2t ofZZ™ALY

on
ox
I

Jal
4
Ho
=
rx
u
|.|-]

ety

LIS Manager, Analyst, Trader S 27HAIR} Q202 2 Ql= THRLE0| £7] 13| 0OfAF HIA
LA Qs GUreEE M-S FUteto SURIAE MY

o/ 2 aoT =2

0

38



5. o=

ol

o
Pl
od
£Q

njo

ol

PEALZ| S0 ket

Z7t 718 At

39



g o TR

agenuE ol9f 27 22 A4 sl o2 SO MHA HNE A 38 YEOZ 5 o
THYAE 50| Olofl £BHLICE

B 2 ol olge] SaNZNE| AIE DS I8 A 4 So A 1 28 YuE
EAAZ E2HFE %S WL

e YLENE SUSlE Jl92M W02 WEHEAY|TZ BHSN S HoD HUUC

== EAOZ SARMEL U EXBIA} Ofof SHZELICE,

EAHAIEL WSIEAAA} SEBARE AEDAO HZO OfF} BHSOAIE BES WELICH

soiza B (SRAAEN 0| S5 SARSOA BAHIR0| D2t LIHFE ZHOEA FAIBALR)

o EX T %Afér Jjelct.

S HCo| 28 47t U A2 S5 3Yo 2K YOE HAIELL,

SHYSEAIT  HESAMLC] 40% 014 24, A S0l S HEE B

e SH0l7} Jhs3t HES TEHct

2713 2712 243 90| JHs3 HES LRIt

- £83it Ho(@ES)el of WOl SASC Mo(WES)E FHE ES S
ST AMES DHE olojls SAE 4 iU,

s TEIZAA HERA ASHYLY, SANAFE, EAFY SO Ut BojEs U £482

oTe 2| X85t ML,

7|Z7H HEO| 71702 N IjUNIY SEAT fzt WD i S2 SujAl Bt

apzols BE 28A 24 % W SO SASI0] WS AN AIS TELC,

HErAS HE 28A 34 U A SOI SA5101 2t Oj3 U HITIS WFLIC,

IS HCO) 71 3 HE 28 U B2(o)l Cfsh D20| A5t HISAULIC
43 HE 71 Al AR} BOjA A5 HISULICE,

HC SHf A| EXARZL TOJALY R|[E5Hs HIQILCY,

soess HES 9% T2 JHek 94D BKE Al SAROI SIiSls 8jgo2 1 8jge HE
A&

3 HEO) A130| HYISls 28 AL,

a1 HES ABATIE HIZH SXBAO ST SAIEH AHARILICE

ez dgsARoel 32 NS W2E O Hool BE Jlagol S0 ol Fasks
JIT. 3 g 9 WAk W Y sl Aol mELC

38EANES  38TAU) SANSO 44 BANEE 23w8E + 9sR Heol wobi:

HCoac 52j2j9) 19 FCE WSH|CH

s L3 == su3dus ABY O, 1 ABHEES B a7 1 s
AHEARN7E BEE Mot DJ2) F71E ThAISIO] W4SHe 2 BeCH

|23/ AADIEZ E2P|E ot BE Aol HDE S HIES ASULIC
Y Sof wyoz EAHENL O HO| SARORN EAMmel T7IS Irfsicls

uEiAET  AUE WL ASSY f202 SASts A8 400 o AT s Qs
240 o 7Y & LI

AMREHEH  ANRESSHOR ANS DEE YUH HAS YELIC

s MAHZ WHSIL QH 712 030 FACR MY 4 = H2Ph ZOAE AHS
B g
E— ZARIES 53 ZAZ R HE A AL B 4 Q= F2ZME FAgHY

SARILICE

40



