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- In-house research(Z| Al LiQ| 2| MA| =E)E HIEH S Z HX Tt Bottom-up M (71H
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Rt S8 (A) 9,979 10,740 7.62
Coae oAb X & (B) 0 0 87.42
%E;;r;O;:)LOELC(’Hj)l [‘;j EXHHEY (C=A-B) 9,979 10,740 7.62
HHsH 0l = & 4 (D) 10,664 10,620 -0.42
7| &7t 5 (E=C/Dx1000) 93576 1,011.27 8.07
(Class)d 7|&= 742 oig
A 71&7t4 928.07 998.87 7.63
Ae 7|1=71A 841.53 906.52 7.72
a 7|1EHA 926.05 1,032.19 6.49
C2 7|1=71A 921.67 991.04 7.53
Ce 71&7t4 1,001.18 1,078.11 7.68
S 7|1=7t4 1,041.02 1,121.41 772
S-p 7|1Z= 74 929.99 1,001.97 7.74
w 7|1&=7HA 1,032.13 1,110.44 7.59
= 8% £ 2HiE( 2% =8 Ao L= JtFe2 HEQ| &Rt

(EH21 - %)
T& =2 3708 2 6713 2 97HE 2 1270¥
SRR EOAOFEIIEE 8.07 9.38 1.13 12.28
ZHALERHAENH) [FA
H| T X| 2= (81 K| OF32) 10.77 10.55 6.95 16.06
(H|mX| 2= CHe| Map (-2.70) (-1.17) (-5.82) (-3.78)
F(Class) & g
A 7.63 8.48 -0.11 10.45
(H|mX| 2= CHe| Map (-3.15) (-2.08) (-7.06) (-5.60)
Ae 7.72 8.67 0.14 10.83
(H|mX| 2= CHe| Map (-3.05) (-1.89) (-6.80) (-5.22)
c1 6.49 717 -1.39 8.89
(H|mX| 2= CHe| Map (-4.29) (-3.38) (-8.33) (-7.17)
C2 7.53 8.26 - -
(H|mX| 2= CHe| Map (-3.25) (-2.29) - -
Ce 7.68 7.81 7.81 7.81
(H|mX| 2= CHe| Map (-3.09) (-2.74) (0.86) (-8.25)
S 7.72 8.67 - -
(H|mX| 2= CHe| Map (-3.05) (-1.89) - -
S-P 7.74 8.70 0.20 -
(H|mX| 2= CHe| Map (-3.03) (-1.85) (-6.75) -
w 7.59 843 - -
(H|mX| 2= CHe| Map (-3.19) (-2.12) - -
ElImENESCIPN N 10.77 10.55 6.95 16.06
Z=) H| K| 4=(4IX|0F3) : MSCI AC Asia USD Index 100%
X At7]o| 4ol g piAo| Mo njao] MItE mXtsH= He ojL|n B WEL ZE2H NFEXSACR ZIW Ba . £420| Kjo|2
=2
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(EH2l - %)

7 22 14 22 24 22 34 |2 54

E2{AEOMA|OFE 7| & F
%Jﬂx@x}ré;(ml%*j 1228 ‘ - -
HI W X| =(#X]0F3) 16.06 - - _
(B] 1 X| == CHH| g1 (-3.78) - - _
B F(Class)d 2=

A 10.45 - - _
(B] 1 X| == CHH| g1 (-5.60) - - _
Ae 10.83 - - _
(HlmX|<= CHH| 3h (-5.22) - - _
c1 8.89 - - _
(HlmX|<= CHH| &3h (-7.17) - - _
C2 - - - _
(HlmX|<= CHH| 3h - - - _
Ce 7.81 - - _
(H] 1 X]== CHH| 1 (-8.25) - - _
H W X| (K] 0F3) 16.06 - - _

Z) bl X4 (HX|0F3) : MSCI AC Asia USD Index 100%

X M7)0| £AUE2 MHO| 2RAMMOZ O|2fo] IS HEGH= A2 oL &t HE= Z8YH HSEXZHOE

D

FH HES 20| XO|2

28Mxo0| Yapl £ QgLct

W Xk dEE o=t o1

CNY 332 36 0 85 0 453
(164.72) (3.10) (0.33) (0.00) (0.79) (0.00) (4.22)
HKD 1,238 0 0 0 0 1,238
(141.70) (11.53) (0.00) (0.00) (0.00) (0.00) (11.53)
IDR 460 0 0 0 0 460
(0.08) (4.29) (0.00) (0.00) (0.00) (0.00) (4.29)
INR 29 0 0 0 0 29
(16.45) (0.27) (0.00) (0.00) (0.00) (0.00) (0.27)
JPY 3,967 0 0 0 0 3,968
(10.83) (36.94) (0.00) (0.00) (0.00) (0.00) (36.94)
MYR 59 0 0 0 0 59
(266.47) (0.55) (0.00) (0.00) (0.00) (0.00) (0.55)
SGD 285 0 0 0 0 285
(805.69) (2.65) (0.00) (0.00) (0.00) (0.00) (2.65)
TWD 1,133 0 0 1 0 1,134
(34.99) (10.55) (0.00) (0.00) (0.01) (0.00) (10.56)
usb 615 0 36 137 0 788
(1098.80) (5.73) (0.00) (0.33) (1.27) (0.00) (7.34)
KRW 1,271 0 0 1,040 15 2,326
(0.00) (11.84) (0.00) (0.00) (9.68) (0.14) (21.66)
ot Al 9,390 36 36 1,263 15 10,740
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> AUXE H X FEE
(EH9 : HOER, %)
o Ho| =
TE 2o Hlg 2o Hl &
AL 2 A 0 0.00 0 0.00
ThOf 2| A 0 0.00 0 0.00
H X A TS| AL EFRI XD 0 0.00 0 0.00
UHEALR 22| S| AL 0 0.00 0 0.00
H5H 0 0.00 0 0.00
EYAEOtAIOHY 7| G & F
7| EfH| &+ 1 0.01 4 0.04
S HALEXLAEHH) [F=4
ChaOjO). S48 0 0.00 1 0.01
i TV
=74 M| S 0 0.00 1 0.01
B —
A 1 0.01 2 0.02
SHAA 1 0.01 2 0.02
At EAL 0 0.23 0 0.23
EHOf 2| A 0 0.18 0 0.18
I X A TS| AH(AEFRI X 0 0.01 0 0.01
UBEALR 22| 2| A 0 0.01 0 0.01
2o 0 0.42 0 042
A 7| EtH| 8** 0 0.01 0 0.03
et e R Bt =) 0 0.01 0 0.01
A EEE TS
= 0 0.00 0 0.01
MH|A =8
B
A 0 0.01 0 0.02
ZH e Ml 0 0.00 0 0.02
AL AL 1 0.23 1 0.23
THOH 3| A 0 0.09 0 0.09
HE X AR TS| AHA EFRIXL 0 0.01 0 0.01
UEALE 22| 2 A 0 0.01 0 0.01
EES 2 0.33 2 0.33
Ae 7|EtH]-8** 0 0.01 0 0.04
ChaOjof. S7h442 0 0.01 0 0.01
S TS
e = 0 0.00 0 0.01
sz MH| A =58
T T
A 0 0.01 0 0.02
SHAA 0 0.01 0 0.02
At AL 0 0.23 0 0.23
EHOf 2| A 0 033 0 0.33
I X A TS| AH(A EFRI X 0 0.01 0 0.01
UBEALR 2| 2| A 0 0.01 0 0.01
B3 0 0.57 0 0.57
C1 7| EtH| 8 ** 0 0.01 0 0.02
Che=Oi0f. B0 =2 0 0.00 0 0.00
i EESTEVE
=7 (o | o ! !
=7 M|~ 2az 0 0.00 0 0.00
B —
A 0.01 0.00
SH72H M 0.00 0.00

10




o Y| 7
T 3oy H g 2oy Hg
RHtEEAL 21 0.23 22 0.23
THOY S| AF 26 0.28 27 0.28
H O Xj| AR TS| AHALEFR XL 1 0.01 1 0.01
UHALR 22| B AL 0 0.01 0 0.01
245 49 0.52 51 0.52
c2 7| EfH| &+ 1 0.01 4 0.04
CHEDHO|. S 742 0 0.00 1 0.01
i STV
A%jH M|~ ~az 0 0.00 1 0.01
TTE A 1 0.01 2 0.02
ZSHAA 0 0.01 2 0.02
KA 2 A} 0 0.23 0 0.23
THOf | A 0 0.13 0 0.13
H CXf| A TS| AHALEFRIXE 0 0.01 0 0.01
UHALR 22| B AL 0 0.01 0 0.01
HaHA 0 0.37 0 0.37
Ce 7| Etd| 8** 0 0.01 0 0.04
Rt Ry = 0 0.00 0 0.01
A EEE TS
=0 0 0.00 0 0.01
anz MH|A 28
A 0 0.01 0 0.02
SHAZHM 0 0.01 0 0.02
A2 &AL 0 0.23 0 0.23
ThOf 2| A 0 0.09 0 0.09
I Xf AL TS| AHALEFRI XL 0 0.01 0 0.01
LA 22| 5| A 0 0.00 0 0.01
HagtA 0 0.33 0 0.33
S 7| EFH| & * 0 0.02 0 0.04
CHEDjO). S 742 0 0.00 0 0.01
A VYT
ey 0 0.00 0 0.01
P MHIA 248
A 0 0.01 0 0.02
SHAA 0 0.01 0 0.02
RHAb2-EAL 0 0.23 0 0.23
B0 S| At 0 0.07 0 0.07
H O Xj| AR TS| AHALEFR XL 0 0.01 0 0.01
UHALR 22| B AL 0 0.01 0 0.01
258 0 0.31 0 0.32
S-P 7| Etd|8** 0 0.01 0 0.03
- Rt Ry = 0 0.00 0 0.01
A%jH ij&?ﬁfiﬁ% 0 0.00 0 0.01
TTE A 0 0.01 0 0.02
SHAY A 0 0.01 0 0.02
Xpot2-8 A 0 0.19 0 0.19
THOf | A 0 0.00 0 0.00
H E X A B AH(A EF IR 0 0.00 0 0.00
UBEALR 22| 2| A 0 0.00 0 0.00
22 0 0.19 0 0.19
w 7| EfH| 8** 0 0.01 0 0.04
CHEDOH OS54 2 0 0.01 0 0.01
A EETEeTE
=0 0 0.00 0 0.01
sz MHIA 248
A 0 0.01 0 0.02
SHAH e M 0 0.01 0 0.02

*HEO| XS A (7| ZHETE) TiE| Bl
F

)
“* J|EtH| 0|2t 2| A ZAIH 8, S S2f Ol% X 2B S HEON FLH-IEHo2 XEE B822M ojif- S/H++2E HAS AYL T

oin




> & H4, HEHE

=
- H|2H| SM++8 g
E | AEORA|OFR 7| AL Z 7| 0.0061 0 0.0632 0.09
SHEXEXLAENH) [FA = 0.0052 0.0001 0.0865 0.0743
ZF(Class)d gt

7| 1.6745 0 1.7411 0.0971

A =] 1.6745 0 1.7556 0.0864

7| 1.3263 0 1.393 0.0795

he =] 1.3262 0 14153 0.0775

7| 2.2785 0 2.3358 0.0743

cl =] 2.2785 0 23371 0.0299

7| 20727 0 2.1457 0.109

2 =] 20726 0 21737 0.0928

7| 14737 0 1.526 0.0225

ce =] 14738 0 1.5843 0.0458

7| 1.3122 0 1.3763 0.0316

> =] 1.3185 0 1.4587 0.0594

7| 1.2494 0 1.3223 0.1069

S = 1.2496 0 1.3505 0.0884

7| 0.6574 0 0.7152 0.0418
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