(ZIO| =AML HA]) 2 :2016.12.20.)

EBAE OMA|ORE7|MBZ 40 SANE

2t 918 53

453 [BE 93] ES]0| EXAMHMO| LIR = ZOARRS W 2ofst HEE 1 UL
= =] = LICH w2 & ASEAZSAS jYUsH| M ERLHME 20jHA|7| H

Zhct.

EBAEANMRE(F)= 0| Eaprere] EZMYARMAIC] £S5 U

YIS Zotsto 4 SF(RE )02 ERSIRSLLE 0] EAAE

4> ojn/ 42

o
5
Lo
IT L
=

=

o o UEEAYAL 2Re Aoz WiiEAe 2R SEIE ol
B UsHCH

9| £40| WAH £ U002 B MSS 7I510] FA|7| HIFL|CE

e OIZAESH 0 mEt IZEESAZL BS5HA| ofs HAUILESR BT
o L

o
- 2RIt EAEBAL JMAR0| 2 EE= YESICHE AS UYL A

A 1 3389 7kl
= L AO0|= S X=X}
AL . iﬁ£ﬁ1gﬁﬂﬂzgkliﬁ Eﬂ:tﬁi!”?;?;liﬁkr%} = olH7| HZA=l A OlO Jjdrsl RIsHE
QO|Atst |Z_z—r Eoo Esul_l_o-l_ =-B-_IE°E LoonTe S Y5 HEE = ACH, WY R
S 32 YUY 0|20 HPAT + AFLICL

- BEAFICIA] SAMUMQL ZO|EAEEME FUE £+ UCH, ot ¥ F2 UO|RAHEIN
il SAEEAME HS o+ AFLICH

A
X 271491 EXZ SOARE EAMBA SAFHA QA oHp Bz

AsENT|T £ HEARLO| OF 60%S =LA FAfSHL, LIHA|= OfAlore] &7[d30| 7|tEl= F40| FAtst

= - Of QHYAQl £l FFLLCY.
=5 FALE, SHEAEY), MY (EE7ts), F7H, 22
2ISHEZIAA} EHAEZAREEF) (02-6308-0500)
_ =71 RISFEZ A . = Al = %-’I= A %r-,
SHWAY 2016.12.23. 24 1 2 HoY MEA |2 el
SO 5IAF TOHSIALO| CHSE ZEMISH LHE2 S8FAES! (www.kofia.or.kr) 3!
o A EAIGAH(www.trustonasset.com) 2| QIE{Ll EHO|R|E Z1SIA|7| HIZLICE
S5 (Class) A Ae C Ce S Cp S-P
7HdA|gt QEUIS 7rd At QlEUIS HE HSAZ | HE FmHOpEl
o = o = ATHOIHIES EE]PN S E31 71015
7112424 = =5 7t = Esff 7t %%1 fj/FgT =4 EE%%%{%:P
LIOIZI0HO| | LIolZI0HO| 3HO|LY Stoj
D442 ) co - - NEL =TI :
0.5% OILf | 0.25% O|LH 0.15%0|LK
g2 309 0Jgt : 0]2AZ9| 70% / 30 O4 90 ojgt : 0]2AZF2| 30% - -
oy 0.500 0.250 0.900 0.450 0.250 0.700 0.200
28 5 0.530 0.530 0.530 0.530 0.530 0.530 0.530
A
(‘E_;ﬁ) 7|E} 0.000 0.000 0.000 0.000 0.000 0.000 0.000
ZH4H|E 1.030 0.780 1.430 0.980 0.780 1.230 0.730
e SH4H8  1.190 0.859 1.509 1.059 0.859 1.309 0.809

1) 4710l 7IMEIR] 942 1W,Cp-E SEHACH TSt MSARS SALBME 225{0IFA7| BRILICE

2) 7IEHISS S| o=t U ZAHIS S 0] EANENA ZAY uHEMo 2 NBE MR (ZHAANIE ¥ 2UIS A
9oz A FAATO| HIES 2YAZ AIBSIDE A4 HISL olot HOIE 4 UBLICE Eat 4|0 Zu4 - HIg 0|2
¢ A F7l8g RUY & AU, ) ) )

X FAAE 3) 254 - HIS HIB2 O EAMENN S5 4ot VIS UL SR AN (H4 - HIG MUY 71F) 02 U
10| AESILICY,

4) 38 24 - H|S HIS2 0] BN NBE B4t JEIS0 0] EAME| BERAE] EXI S ot
SEANEr| Haot TEMISS 1o ZUS AR AN (94 - IS XUF JIF)O2 Lhw0| MEBHLIC

5) WOj U 88 H4 S 2|z SHALE| 0f 3748 Oic AZEN T|EF B4 ARG WAl AFELIC

174 Ofzk: Al 3 98 T 17 Al Ol A1 3 391 JIEHEe
R s . B wy o o) 512
1A S 4 e vl RIS EE PR
7 11— =] — oda= =]
e - gdo] 31 JjEoiAe 1 Yol UXthREN AYE SAMEr] 2B
7127t Sijzois 373 S92 Anos] Soiadl Ea4z Likof 43
. BAZA" FEEAYA - 38 A - HofSke] Qi E o[, TofaAt e




oll

1. HeEAV|He] RAEE

[]. Sz

1. EXSY
Of EAPAIEtO| 28 EATHARM A F2 SASHE DEANEO] SAGH0] HlTAS| £018S Zupst
£ S350 D48 FTBLICL

X H|ZA|g  KISTEHAIAR|FXx60% + MSCI AC Asia USD Index(KRW) x35% + Callg2] x 5%
x J2iLt 47|9) EASHO| HIEA| SNEICH BA2 OB, YEEAYR, M), BuEA S 0] £
ARAELTH BT OfTE AT EAYTO| B £ EABHO| LA BABHA| O

o

2 27517 9st0] WA 22 EASHs BERAIEN ERRAERA] 80%0I5t
A0%OISHE ORAIOF RAl0| 22 EfSH= BERPAEN] EXf510] H7|H0= o
%

EfEf EE1*537I HAESHREAE ] 2 EHAESYVISHRTEAIE

O A QERAES| ERAMEE : EFAE ORAO}F A7|MHAZ ZUDEAAMEF[RA]
In-house research(Z|At LH2| 2|AMx| Z2))E HIEFOR A3t Bottom-up 24 (HE7|Y EAM)S £
3 5=, 22, UL ot B2, AJIEE QT OILI{|A|O}, LY|O|A|OF, Ef=, HIEL Ta|T S9| o}
AlOF Z|HOlM FRAOoZ M2 AAY2O| 2 ZES W2510] ERIEILICE
X OFAlOF [ 2 Z7tol|lAl 2l - REEI= OAOF 7| FA(FAUESA(DR) 2ol FARR =

SLC}.
1. ZA1¥ s§&t(Economic Moat) *"& 712l 71¢
Ljojut 7|&3 2 =2 HEHE 7tz So| AMAS FHEHS 7Y e EHAUS
Z1) AHA s{AH(Economic Moat) : SHAFZt ZMA|CH A FtHo|| 20| ESH7| O{HA o=
2 o[n[BLICE Oi7|M THME FAIH siars Sako| Chot YAl HZIO| S A3 80i=,

o=2 —i

7t 71

L stust ez A ZQIE 7R 7|gE Qlofgiuct.
H| %"EH Hal § Azl HalaHoA 2 HEo| 7SS 71Y
o 2t FAAO A, AODLEZLE, HMR(Home Meal Replacement, 7+d
E4) s2f 4t I—H 71
3. M22 A (New Fashion)2| EMof| =
20| H=E[HA Hels= LY E40| ==
ZAS: Mt IS SAl0| 2Rl FYst Z7t2 M2 IHEo| LHgst 213
4. 28%71 ol 7HA, 4%, 7|ge| & HAE Q50 524 Z=0f w2t oA ﬂ%‘ 4% 7|
- 25884, X &84, Self-healthcare St 2=l A L] 7|Hof| &

P SEASSH MY, dZEZME MY S

1
re
-4
10
ol
l?ﬂ
e

]3]

i



O A 2ERME] ExpHe

DEAIE EBAEZIIMHSHREAMIE [AH] EHAEZSYI|ISHEEAMIE [AHA]
wao]d 1.5 4.54
(1) =ellojMd M=k
oY 2AH5I0 TAA, MSH 2ES AZC=E SHH AIZA0 mz2t oM XS
St EEdo=z gL rt
* FHo|d 3" Y))

FHodE s 2ET ATHE AFE Qoste IRlE EHEl ZE dasd
LMAZ | 2 § Sase A SES 125t U= gz Y|, Z|H+AUE ©
gHIZZ|0 w2t ZYELLCE GIE S0 393 27| AHRAHe| E¢ Fo[d2 oF 2.7AYULCE)
Ao FEHS 2ASY Uz FHO|M0| Z+E F27t 45GHENE o HRAHIIZHe
sl2H(45) 20| A= §40] JUsLC

(2) €E FE(Yield Curve) H=f
LE FHE(Yield Curve) 22 HLjHC=z Oj=AQl TH7|27Ho| EAE S AT
ADYEO| ZA(RM)E Sl RiAFUS F5ts HHYULCL O|F 2ol 2= Sald2int
Olof| CHSH AlQ| 7|TH, & 0I0] 7|23t HEkS LIt
(3) HTH7tx| M=k
ATH7IR| =2 AlY 7IHe| &3 0| LEfE mf lsHs AHE Z2(e o= SYS
285tz FARZCR 0|2(5t A& EddS 8510 iAoz ZEILE A FAISH0]
FItedS EESUCL
O FUEFM M2t
AHHS HHIIRF O|At7F Ml UM, LMoz Tty|7t Ci7tgsE HA/IA2 ELIC

n]

—_

ety el

AHEolelo| wWMsH= zto] MZLCL olF A#He| EF(Rolling) E3f2t1n 3tH, £
M4 2217t 3A sESsHE #2el AHAHEZ St EEEIE Fele
HHEAMZFLICE
@ EZME M
5 Aj3Ztel Zz2|ato|E AmgE2tn ct AZYET HAXE AGE Hold of
™20l CHA| £~HSICHE 714510 HTHACE 7HH0| Y2 RS Oieste 7HH0| &2
HHE HEFCEN IS ZFRILICH
NIEES
EZJLERS EAMIEIZRLAS| 80%0|5HE HH0| 2 EASt= REALIENN EASHE SHAEAMIE (A
SR C2M EASH BEAMES| JHAMFO| w2t =E 02 E= &40 AYELICH

717t 20{1EHA OFxl 20| =2 BOAIX0| S45HA =27t shtsto


http://terms.naver.com/search.naver?mode=all&query=%C3%A4%B1%C7%BC%F6%C0%CD%B7%FC
http://terms.naver.com/item.nhn?dirId=1&docId=12336

(2016.11.30. / TH:7H,AHR)

=83%
= o e=0| CI=2
gy 5% mm  EBBUNE s eg 2o pauy wom
~
st
METHstR MBS &
24 22
°g 03.01~05.06 SKZH 2|M3| ofge|AE
orgol 197614 M2 13 4,243 05.06-07.05 DIOICAOIMAMISS ME(Od2IAE
28 07.05~09.04 BNP PARIBAS S Ofidz|AE
(O]AP) 09.05~3A  EBAEINIRE FAIREIRS
A%z
EAAMIZEA
32
AMCHet e FES StAb
ANCHEm A AR
A 39
P 03.12~04.09 S8z3
s Y 06.12~08.06 RIS HHSEH
248 19774 4% 18 7421 08.06~10.05 LSaAteR YreRE:
=89 10.06 ~12.03 M2AM2E HHASE1E
&) 12.03~14.03 MHZ|FAMIERE HEZE1E
14.04 ~ 33|  EHAEAMIRE HHREH
2=
EAAMIZEA

X O EAfMEto] 282 X 2802 FA28 2 RN LTSN, 47/01S o FAAIEte] EXHE 47 8 SAtolit

2% S| FEH-HNY Gas 2usis HYLSHSORIALC,
x HolegHRolzo| 28 SEAT|T B HTHEATL YE YPEA|T SBTL ¢ UMY ¢S
of B, YISl Fot £olg2 FREAHE EU0[ZIE S3i0] Hol

Z|Z2 143t Z|2 2 3t Z|Z2 3Ear | FZ 443} Z|Z2 54zt
& 15.10.26.

~16.10.25.
s Z2A 9.53
H|ZR|% 3.93

1) HuZ|5 KIS FZHAIZA|4 % 60%+ MSCI AC Asia USD Index (KRW) % 35%+ CALLX 5%

F2) S 2ef20| +UE HER 7|HSHASLICEL CHE SF +USHL| A2 FALTAE HUSIA7| HIELIC

F3) HIWAR2| £ 80= 28+ S UYRA|F0| Ritels 24 & HIE0| YR RUASLICE
1

Z4) AE¥ 20182 S| 2 1920] Tt SHABE EX7 SO HYHE £0i50| HMSANS LKLt



2. 2 A U gz

1. ZRE

8 EXRIFel F2U8
J

Exteis y _—'.E—Zfﬂé.*% SHUPIEoR 28 oEa 22| OISAE S Ho| [[fif RS &
Chat S61A| ELICE MEtA FEAtEE2 ﬁ—‘?’— = 20| fet £20| 2I210] ZASIH FAF
_+_,'f,0|34 Hol &4 LHA| 40| 22 MAHoZ EAAPN BEHSHA 1, YFFAIZPALt TOHSIAL
—ETe S O YAAE S0 CHSH S 7~|7~| OfL|gtL|Ct.

2o
0] EAMMELS 22 QISIHA| AHAH| EAFSIO 2 QI5H(KRW)QF EAILHAIZ E517t0| &g

SO0f| 2t EARAMAL| 7Ex| 7t HAE £ JUSLICL Ol= oY 2SHEARFAAC| 71x(7t A&Et
= Ol 2750 UsIot EAMHAIZ E3517H0| AN 7}z HEIZ Qls| Eap A| 202 A
25ILE YT £40| BB 4 QAL

TR0 QIAISHE EXt M2 S0l M2 LHoF SHe TMICHAR ARMOIA 2rAst &
Olnf HiZE U] 0T Sl HITHH| CHAIRRMOIA 2AiSH £0l0@ RS £ UKL

T2 T Mg
07|A HILN[ESZ 20| JCEEtE HZO0| BUE[R| foLt £40| TYSEHEE O|F &
HE QIYoA| ELICE oo 2 BMICHY AHOA= 20| f°:'°|—f H|2tM| o
ALt A £20] Tdst Zatqo= HEIF £40] Hdst FRet: NES UOF 5t &
0| e &+ UsHCh

*AtACHe ARLEQ| Off @ SHRIEAL Al O]9 B BHapEC|, AHHUEAL Al 0|2t 29 S

PN T Apete] Of : =LHefdF4 DHOfatS

|_

_

—

S
Of FAMLERZ OFAIOF A|F L =7te| 4] S0l FAH| W20 FAb the =7te| A,
42| 2 FHdE SOl mE o =250 AFLC ot YREH L AH=of tHetE 2
off AHi7t219| £40] THE + ACH, 2=U0f| thet FARASL, ZMAH = Hat Sof H2Y
27193 ol R3Y ROz ot JAIRtRS| LE|Y %_QI $I_3.=4.E USLICE.
= 8% A=l FAb ot, W2 OH0H=7t 20, H2HA0f A|
% 2 Q510] KRS0 AH2f0| BUY = UFLICE UM
A

of HisH Mtz FALhe 7] I A =&

2. ENQIY 53 28

O SIS A0 60-70%B RO OOt B\ A0kolntE Sxs BITUEA2NRERY
02K 653 & 4530 YRS HE £20| ENSIHS ALIT USLICL WRH, Of FAPUER S E15
= %?JE-ZH“_IE.*[ZH;‘J HlHCt 52 SIS 24E 4+ JOHA 7| SUHY HTE 2T X HEELIC
X A7|o] EAQIUSTL MH7IZH 30| HUSHE ZS SHE ALHO| Sl B X 4B HEN(ZAY T
Z 0| 31 Z740i80| BRI OZ YHST £57IF0| WPHLICL T2t £US WSNO w2t £349)

dSE0| HEE &+ USLICL

X BARIY S8 ERc EHAEANIZEL ERVIZN ot SEL=, HSAA AAISHE S8 H0I” + AL
Ch. [f2HM, O FAMMERS ZHUSHAIZ| M0l siE EHOHSIALS| FALRIESES 2HRISHAIZ| HIELICH

3. iz

0 2, LELY, RSd Y S S AU

EAE2 AIY A#Q| RLIE{E D —E— ME HIFLE AIZ9E

I
ot Hotets f¥S Soli AFdeE st USLICH

w3 0] SAHAEFS ORAJOL 22 L 2ote| 24l Exjof M2 HBWS AUS A At Bs)A My A
#ata| of2 AQUCh maty BEWS) M2 0| wEE0] YO, HBHE| o5 SAHMEL Hiol
Jh27t MEE 4 YALICH A0 0| EAMEIOIN Exf3 A Jh3] AAOR 40/0| WSt 80|

o
2 (QISIL] AR 48)5k= d2, FAtdEe] &4dS X + JASFLICL

I'OII



ol

m. &

1. IpA|

PEAL|A 7B HE

GACHY | atAlA3

TAAZ|

T
ERAE | o] ASThNRE

o 7t 2ASEA0| 7|2
o I =] L o [
A0| ORI A EILO_IHE —7-‘—Il-|'°|'t 7c:>‘—|-0"t 7|‘i‘ ol 7|aHFL Lt
T—|7‘|' —=toT = - 0|—||:|E 7‘||:||:|_ =
Joig zulsle 2Ue CH2 &
SLAET BHASIO THOIAENE
2 =3 =
TLAICHA | TpA A7 e MY 2
ERAEN | Hzo| ASTNEE QS | - -
TINZ | EAME solzuz & 1) ABUN TN AT AR LBt 400 T+
S2A | ofste Aol Heol ap | TSLSM 5.5 3.3 (OO I ool Zonat sme3 Az
a0t | ME 1A oomy, ey | of U8, SEMM ItS) oI5t ZOHS BHAIEIOY & 700 TF

SAzM A
EA|

o O|FERAS2 3.3% (AY
2SM Z8)

2) A=Al qHA|
7IEtASAH 16.5% (AUASA|
=3

o, O|FERHAEZ ERAS Xt
M7z A&

o

SR 12%0 sEsts =
= GoiaE SERASUZMH A
M SH. T, TASME, A 59
Z3HM I T1ELA2E
0l SHYsHE SUS SAHY
M AQf x AYASAH e

X daMEAzE 2 NAHE LASAE

HELICE

X 7| EapaS0 dist ALHE

oln
e

o Hdel WY Sofl w2t

—_

P 2Aztol cish atAl= d5 F3,

P 4 QgL 1202, SR AL e EA2 o

of 3= 20| S&UCH

2. U=t

=

ma!

LT

He:

P

tet el=

ol

3. YHEAIF 29 YRHK

X O] UYFAP|HL| MEYEE FALIME HUISHA|7| HIFLIC

[RIEEA7IT Al B Qhl]

- SHAMDN: 2 U= HMAZAIAAE (dart.fss.or.kr)

=
o
- EALEAN: 28L=H UASAIA A" (dart.fss.or.kr), @

WAE 4 oL [olste] FA7

SE 33| (kofia.or.kr),

a
ZISLEAAZL (www.trustonasset.com) 2! THIS|A} ZH|0]A|

L AI|H DM (PR DN, ZANER):

=284=2 E00|A| (www.fss.or.kr)
SIZZEEAI S| MAFZA|A|AE! (dis.kofia.or.kr)

- AR EH TIA: SHEZSEANRS| MAFZAIA|AE! (dis.kofia.or.kr) 2
ZUSIEAIAAL EH|0|R] (www. trustonasset.com)

© TAISAL

SIEZREASHZ| HAFZA|A|AE(dis. kofia.or.kr) 2!
ZUSIEAIAAL ZH|0|R| (www. trustonasset.com)

ol
=



