EHAEALE(F)E AA £ WEMS Zokiol
5Sgo= REsuaL
HEO| 93 532 S8MM, AT 4% S0 m2t WA

3 5
4+ QICH= S QOI5H0] EAMBTIS BhAI7| BRILIC,

O] FAMEPAE EBAE MY CO|LHA|F 2|0t 30 SHAFEAMME [ AEE of

C
UEHLE. matA E2AE Y Cfo|U9|F2|or 30 SHAEAMLIEN[AHAEE] +ASHS UH?:IOPI o
FALBME A00{2A|7| HEFLICE,

1. HEEA7|T Y EBAE HYCIO|LIYE2(0F30 SHAREAE [HHEE]

|.

o
goh
4m

(EHOfZALGl  CHEE  AtMISE  LHES -'.E-Zfi.il (www.kofia.or.kr) % AFA R}
(www.trustonasset.com) 2| QIE{ull §E1|O|Z|§ ZFSEA|7| HEZHL|CE

4. 2 H 7] & :2017.7.12.

451A| OfL|StD A& ZRE & US

()}
]
o
=
TN
0[N
H
1o
Y
du
e
1>
]
o
=l
a]
i
o>~l

7. RR(OHE) 7(2FCHOH712H © 27HE AERAVILZA 2R7I12HE HOHA| OfLst AL R3S & US

HAEN - 28 (EEY) HASAIAAH — http://dart.fss.or.kr
o

[}
MEEAM @ HERAIEA 2 2 TofsAr S

X O] EAMERS JiUE HHEATITEN SHATN EHLMY 0lS0= JIALIS0| HZT 4 UL

Y27t FAEEML| IR0 2 EEE gEsitts AS AYsL
A2l J12IE HF E= S2stA| OtHES 7elstAl7| HFRLC

O] HEASAS "USAtE=Y 0 °I°* HSE B = d4HiSdE
Al

[=—
FAEEe £40] YT + ACOE B0 USS 7IstH FA7] i




AR R = OjS0 2ket At
1. YEEATIT BY
2. ABEAITO BF Y e
3. BAOYIY
4. BYO| L8 U R}
5. Q140]l T3 AR
6. 4% U oiojol] 23 AfE
H25. HEFAZ|FO s Ak
1. YEEATITO| HY
2. BEEA| 70|
3. WBEATITO A2t
4. ASEAAR
5. 28H29I1
6. HBEATITO| 72
7. WEAp|Re| EA2Y
8. WHEATITO| SR
0. WHEA| RO EAFY, EAYH Y 49472
10. BBEA7I7O EA2I
11. O, =toff, M=HdaF 2 7|12714 A87|&
12. 712712 ME7IZ U YREAMLC| Tt
13. B4 Y 2420 B3 A
14. O[oliie o TpAlof B3t AL
A 3 8. YRS R Y LBHY SO| BI AF
1. YR
2. A M
3. YEEATITO| 284

A 4 8. UEFAI|F Bl 2t Al
AR 2het Atet

i R ESIA SO 2T ARY
EALALE ZE|SA0] 2hot Afe(LEFHAL)
AR | S|A0] 2ot Atet
SEAZ[FE7ISIAL| 2het AR
G F| A0l 2ot Aret

i -|m

.@.U"PS*J!\’.—‘

H5F J[E} EAAHSE 2fs st AR

1. EZLAtel Ha(of 2Het At

2. UEFA|F2 SHAJof 2tet Afet

3. LRl SAlof et AR

4. OloiZtAIRlS2tel 7etof 2t At
5. QR USEA7|0| 2ot 2717 (AAR

[E2]&01Z0]



EAEEA wolAreh Oty

| -

1. FATCA| AN DMLl ZH0| £ EM i) %}A|7| H|-E—|'L|I:|-

. 0] S| EXNSHSE U a%*%r

A, Hste| FapE=Oo|LL Fapdgo] 2
HEELICE.

. SHUMAN, BAEEMY J|AE FARME ME FASA E= diisE

Hol= 22 fEH

. o] EAHAHO0| FAUE M= HY0| YOO Mol EAUHL

A2 20 0|83FA|7| HIZHLC}.

CHEEALY E7I<'§ %EZPI-TLQF HAEH £

HaxHzo2AN, YR SHOj7}F FEElA e T}

oN [

AL Chstol= = dM E= 0|

BA Z=2 At fa*l—l Ct.

%
a
I SAE EAMAI AL 23t HSAlL, HESIAF S
FEZFZAO| TH o} TayE H7|-z-|

O =™

e ZHSAL} 230 o7 I

rEl
Ir

(1]
- T

C}

=
o
S

ol
—

UBEA|TE| SBUH0| met £00] BYEE ANHPYEO
ol it OZRHBAH BSSA oo, S5 ol2AREHe| H
# SOIM UHEASAS NYsHs ZS0IE 2oIZL 22 o2

O o2t tiEeEdSAMt Hesta] pEEL .

0] FARMEI2 ZM|IEAeHE AH91x214 T SH AlMH H92x2130] HE
o = 74(3% o0 1 9

et 71ZM1A]) o]0 SHA-F=57LE 2F-012k S2| A=Al 0]AAS A HiFA

SO0l thsto] HImtM[EC RN ZHYUS NUS St FAZZAl FUSHA7| bf

=L

H 00 Hu

=0
o—

: 0I SFApLEe] £oRt= A= A%S HZEst SERE 740 I

10.

= of 1=2]0] ststof 3 IOIIA1 ZII2 AQ|Zte AAE 4
I:|-|:||- (o] J K= OEIJCL,%} =2 0|0 sHA|-LYE57L} K20 | A} o

[

QA=A At 7I7 et 0]2taS A HF 40| Chisto] Hi

M ZH Zo EAFHA H1BHAI7] HEUCE,

BEA|IL 4 FSUE HYHo| 5024 O|THAFRHE)

o Ze BMEAL AUEB0| 2SI Aol 8 < 2o
E2 Al ARBHE Hojes 285
BHSIAL A28 r§1I0I7~I01IA1 gorg + Qe




(Q0Fy )

Y :2017.7.12)

EBAE ¥ ClojLtalza

0] ZI0|EAPHAL ‘ERAEMBCIOILIZT2I0r 30 SHAEAFIE A
S8]'0| AR LR Z ZoAlS Wil 2015 HEE T YaL|
O} mekd £ UEEASAE WG] M EAHME oleAl7| B
Ch

ERAEAUESG): o Tatisel LAl 2948 WSHs Ao
of 5 Sa(de S0z ERsALL, Of EXeY Sae uus
o

Uit ERE ZoE BUEIAtY £R ST NOJR 4 UsLC

[ o v e I

- ZEEAzHE fEAESE O 2 UEEEBA HES O HAMPYECE SAEE
o] AM0| $g £ 9lon= EX| MZ2 J[510] FAI7| HRYLICH

- 28SIUSt EAUTN| A0 UM EE YIS 22 AL 1
HE EE SoI5tAl OILIEE ROIotAl7| HIRILICY.

- JOISANRINE SANIN SHLMATY JIWAE & KTt BT 4 olonl, Y Wus

.|

S22}
%glkl-%ol- o 10 _ = 1E| A OlA - o HAeT
ASHA 3 aa-“. A 0|20 HAE 5 Mul-IEf .
EZECHA] ZHATMSL ZIO[EAMBMNE NS 4 OB, si7t QHT A Z0|EAHAHA
ChAl EXMRMES w2 4 QIELIC
X FIHHQ BEAAF [ojAR2 BN EAAYAl fRolAld oy Az
ABE Ex ML oF 70%E IUAHA FABHL, UHHAE qUisA SOz 2E310] YAl £
dHEEAIE £ ols =5t}
=5 E2E, SHMHEEY), /S (EE7LS), M, 2ARY
ASERAA E2|AEARER) (02-6308-0500)
_ z7+d ZIStER 2A = Lo S e =
sy iz | §A%HEEITEA BYUME) 3% | 5T ol
a4 2017.7.17. E& 7|12 B2 Yol MEA AT S
THIY3IAH E@Hslkroﬂ CHSH ARMISH 82 S8FAIY 2| (www.kofia.or.kr) &
= A EAYA (www.trustonasset.com) 2| QIE{Ll EMH[O|Z|E R 1SIA|7| HEZLCE
Z5(Class) -
oTT
@ 21 TM7|2He| S50{U0| 5 HTHA 0[5t FL (A TA7|ZHo 224 AU 2245
JteIat 9 ZEASTHBRO AR Qe %E*iéol U= %‘!TE ) ) i
= @ Ol Y= HFAES A5t 2 JK1I7|7 9I SEUASMNERO| SHitEl= SELESUO
37500 2H O[31Q! AR (A IN|7|ZHf| 22AE E= AHAS0| QU= ERE §H)
L 31%
g2 AS
ooy 0.350
HA =28 S 0.350
. %) 7|t 0.000
= ZH4H|E 0.700
SHM ZHAHIR 0.720

X RAAE

1) 7[EtHIE2 S§o| ol & ZAH|E S 0] SAMIEN F&E - 2540 I% l= HIE(ZEEHIE 2 S8HIE Al

2
Q)o= AH S|HHES| HI%% 2432 ABSIOE AlX| HIZS olof Holg 4 UBLITH E3H A7lo] ZE4 - H]R 0[elo]

2) Zh - Ug HIBS 0| SAMEIN NS M40t JIEHIZ ZUS 271
Lof MEBILICE.

3) B Shd - HIS HISS 0] EXAEM B 40t J|EMIS) 0] EXAIS0] DERAE SXf3 g oMt
REAUSTC) ool JEHIBE BB BUS AN HHLON (4 UG 3YS T O Liko] HEELIT,

4) BOj o 23 w4 52 2z MEURSE 0f 34 Ofct AIZE0] Sl BAk Al | AZEC

M EEA(E - HIE AAYH TIR)22 Lt

~ 17 AL O|: A 2 Y 7I1E7HA - 17 Al O] A 3 FHY 7|&7HZHe
Q! Hp o8 Y Sioj| E N4 SAL| Al
= e <17 Al FE A 3 Y VIR =7 e C 17 A RS A 4 GYY TIRIHA
Jt7Ho= ofY o2 X4 gUof A2
AR Yol S0 7IRVA2 O AMUS| IR EY| ALE FALES| ZHEE AN
7I&%t SHEoS 7t 3oz AHAC| SoE £2 f-ri l—f—r01 2
F




1]

1. HeEAV|He] RAEE

u}
—

[]. Sz

1. B84
O EXMELS ZMISHHSHY HOTZO/14 U S ABY HO2Z0/130] TE HBNZOEA A
Z2xMog EI-L_'E_I-.
EAMEN SAI5H0] HITAS0| £UES ZISH EASUE

Hud AEE 342
T2 FAU YA HE == FAfs=

=4S FAELICL
X H| WAl KIS 1~2E X 100%
X JBfLp o7|9] FASA0| HEA| FYEME 232 UCH, USEAIYAL, LEFHAt, EHoj
Y Ee RA=SH 2dS EESHA| OfL[ELICE.

ApLEfD HHE ofiel AR FArEEl B

A
oryHol 4of 2y

mjo

EAHAEMO| 70%4FS
e o 20% DEsio] &

2. ExHY
HHON ST LTI FLZA

275t EANERIL

HYILE FAZ BEAMO| Of 30% Oj45HD, DHIHE F4/(K200 MBI =

H|Z (Net Exposure)2 10% +&22 | ALt

Az
Mg Mt
- 27 EQH AAO|AF IARRHO| EAf
- ZF HAHE OIS 2AS ESH A7
H - 10% FHEE 1R
 FALTOHIZS HA 10% £=F=(E 30%, =
20%)0|H, Enhanced 12} O QHHX Mat 4
HUfMEoF 7|, oY 71, AldEdat 2ASHA
2uATOE) H7|9ES A& £+ U= 7|¥S MESIHH o
[ Ennanceddy - BOMY 24 A, Ho| Edjo|Y
%ﬂg J - B MfHCE AEIIE(YSSH MUt ol dklE)
- e 24 %
- & Mo E NHIHE (RIS Mapt ojdklE)
FA Q! Oz 2 K200M4 2 D=
Qe BASS M50 Oj4

=S F7kA| 120 =HIS) S ot

21) enhanced ZZF :
)

(long)
F2) Net Exposure : long (FA0l4= E7H|Z)0IA short(FA] at

ZANHO| i3t &= o|ofEt
(34 £2 1Y
M2foz FAL| [HH| HEMS 2AA|H BMCHH|

AZYE 02 FAMY E2= ZEDL HEFY

=L

ZEELRE S5, 7t 50| oldEl= &

rir

Z050| 2Y FAELICL
O Long-Short 22 : 7}
FO2 £ ZEEIQRE FSELICL

4 50| ol ¢E|



[0 Pair Trading 242f : AIRSHZ0| QARSI 7HZo| At BAZL Hud =2 Y e | T502 22
1t £ ZANE FEFLLCL
[0 Enhanced 22 : HAEIt 72|, AZEdnt 25 37| &2 24T & Ues sES MEst
o Of=~(long) BfLICt.
[ & 2]
HYItEl AHE L= 7t FAE 5t 2| Ao 278 FHlo|d 2MS Soi A=Z0|Y ZEHE
SR
(1) FelolMd M2« FE|AY0| ZHsI0 THAA, HSH 2HES Y20 otH AZg w2t &
oM Y2 Sol0f ElHHoz REHLICL
* FElo|d (75" AY)) -
FHOINZ thes| 2[E ASTHE AYE Qojsts T7|b= EE| BE 3 YHAZ(
2 5 el A 35S 15t s HECE Y|, fAHLAE U mHI2(0 w2t
ZYEULCE ol S0f 33 ot7| Al A Fo[M2 o 2.7AYULICE mi2tAM AHHe| Fa2|H
S HY¥EH £THoE RiojMo| Z4E FEF 45 GIENDE o HATHH SN (ME)F0| A
At
(2) ¥E F{H(Yield Curve) 2
UE FHE(Yield Curve) 22 MAHOZ o=l Qt7|L7to| §EALE oto ZThy| AmEQ]
ZAENE S8l xupAS Foks MHAULICL O|F 2l F2= Sstyut ofof| Cist
AZQ| 7Itf, &5 0lof| 7|28t Mtg $HEFLICL
(3) MTi7tz] H=f
MTi7ta] M2t AlZ 7IHo| &3 S4ao| LEE mf wMStE A 229 HE A4S 85
EZMZoR 0|23t AlAQ| EnYS 85I Moz ZHYIIE AU ERSI0] It
SHMBHLICE
@ FUESM Hef
AHHS HHIIRE O|A7F Mo UCH, YHHHOZ Tty|Jt L7245 AHH7IE2 QELICL
2t H@Ee| TH7|7F £O0{EHA Ofx| S0 22 EOR|X0| =ZotA 2z2[7t st&stod
Ap2olelo| Wst= FZto| MZL|Ch O|F A2l EF(Rolling) =32t 5tH, $£2E
SM4  ZEPt 3A siEeke FTel MAHES Dot EFEWUE FEle
AHHEAM LT
@ = M=
= Ao Z2|A0|E AmEgtn ShLCh ADYEIL HRFRE AGE HoY of
HI2|0 CHA| +HSICHE 71450 AT Z 7120| Y2 HAHS oi$sta 70| =2
HHES TN FIt2S ZHBLICt
3. 49172
0] EAAER2  EZHIEAAM 100%0ItE A S0l FE  EAsts ZEAMIEN Ealshs
SHAEAMLIEH(HBEER) S 2M EAS REAMIES| JtAME| w2t & 0] Ee= &40 ZYFLICL



(2017.6.30. A, THf:7H, A &)

2835ist
gy 22 ag  E83UUE oo 20 pawm w0y
A
a2
MSLHstW EASE StAb
e2E]
2l 00.03~07.06  OO|CIAQMIAIARE 2|MA|E
T 07.07~08.05 OO|CIAQMIAMARE A7HEHOI
o TS 08.08~11.05 DOO|CAQMIAIAMRE FAREEE
2|H™ 19734 Z?H_qu 1 3196 11.06~13.04 DJHOIMZA Equity Trading=5:
o) 13.04~14.06 NH-CAAMIRE FARERE
Chy 14.06~15.06 KTBAAISE ZAI2L1El
15.12~3A  EZAEIRIRE FAREARER
pIECES
EZAL2EA
sty
2 Al M2CHstw ZAFst stAt
e 33
=S 07.02~11.05 EPAEAMSE ZAl2REH
OlF¥ 1980 THT M 3239 {105 151> EoAEALIES AvtEHe
=S 15.12~314  ER{AERALE ZAIQAREH ARE
(2H3) A=
EZAA2EAL
sty
HAMICHSt . AESE SHAL
HM|CHSt Y AGSE MAIeR
HA e
° 03.12~04.09 SEZH
_ e .12 ~08. FRUAL2E HH2EE
243 19779 My 23 9,490 Jo 02 To0s Exvggg ini—Sro%—'?'—
=89 10.06 ~ 12.03 MR8 YHLE1E
(£2) 12.03~14.03 wWHI2|EALMEIRE HHSE1E
14.04~ S EZAEAMRE YHIEE
pIErES
EA A2 EAL
% O] EXHAEr] 282 X 2802 ZA22 AR BE U HUSBEHM TS, A7[012 0] EAMAE o] ExfHes
43 U EXOINZEH S0 REH-SHAM GBS 43sHs WUSSHDOIZQILICY
5 of #0lge ZGEAHSE| BI0|AS E50] Bl

| o
X A7 S80l120] 285 WAEAVIT WA, UTEAMAM| 7
SE A O

2t 4 gLt
% MALBHUDI0| 28 B0 YPEATIT 5 HIBLI FHE YPEAT|T 2871
FEEX-RETTE FEE 245
NutEA7t FAHE YVEN|T 287 SECE 460212




22 1493t 22 2'dat 22 34at | 22 443t 2|2 549x
& 16.03.06 15.03.06 14.03.06 13.03.06

~17.03.05 ~16.03.05 ~15.03.05 ~14.03.05
AMHCto|Ltai=2|or 30 2.63 3.15 2.29 4.88
H| W R| 4 1.36 2.42 3.75 2.80

1) HuA| KISZ2H 1~2

%2) HEA4o| 4 284 5 | oIoHLICt.

%3) AEY 40|82 WYL 2 10| T LHAUBE S SO HYTE 4040l HENS LiELIC,
3 ) b |

2. 22 Ex9d U T

1. 22E249I

T
e S TTEEETTE
cqamy | O FAUES EMTYEOS oF oI el AINZSHO et AFRUBAVL 2
e S51A| QLI W2t EAIYEO| e Ei YN0 ChS SAo| 90| ZUEHH £33
o = = = —_ =
Aol o] £4 LAl Z4Q| SIS HYOR EAATL HEBHH 5T, YHEAYALL HOBIA
- S O YARE EAEH0| CH510] S AR OFLIBILICE,
mels | FRUSTHNS R4, S o BMNE Sol SXORK FAO| I HS, OAE S 7|
ol Ef ZAIZHAIES] S0l 2 QIR =B ELICE E3t, EAMEYMO| T SRS
=ne S wHsAC] YU, MTAY U MSHEO| ofslol w2t IH5| HEY & UBLICE
=0 O ERMEIS 0| 249l U IS S5(0] £248 FPSHAT, AU F7pt oyt ey
il A3t A, 00 [ME AHo| WHSIT, SHAUMUHIG SO QIsto] DjAR Tt
h=2id St 2ol Hlsio] AFAel Mol ShE TH540| UsLICE
EApAIEL i - _ e
Tomsg | TAERl 720t So) Sof o €Y 72 OBt ORI B, A BN £} 2
Tz ol Thsel 2 SE ULk
= Tlo

[ -
EETT XSRS
2.39% s (H2 9d)

= =
Of EAME2 Mol 70% YE EXSIBM LD F4 ExMoz 283k HHEHY
USEASHOZM 3 £AE HSH(BEEHINO| 2.39%2 658 T 5530 HIEH= 22 &9
7z

[=] [
FAfdE ALln YFLCE mEtA HEY STESAMEERLD =2 @S &5 & Uz SR
A

ny
>
14
N
i
2
g
w
im
1
Y
B
19
i
1o
I:I;}
;
i
_)'.l_l
jo
2
>
ox!
_O'E
2
1
19
T
rE
o
0x
=2

—
% EA9I8 ST £RE EXAEAMSEO| £27IZ0| o3t SSOE, BOBAIN HAISH: SITHe HolE 4+ U
E
e

_|T|_
=]
il
=
o
Pl
>
m
mjo
N
oo
_O'E
=
N
X
=2
=.°2
of
re
=2
To
>
1o
m
D]
40 [
oot
on
il
mjo
Lol
ro
_O'E
=
N
[n
ot
i
_lTl_

O] EAHLERZ Al RO RLIHYL EMS HIYCR AYRY, U8R, f3Y S S SIS A4
St Fotols WY Soll fIFRRIE St UAELIC



O A sz M=t

- ARSI ARYEE ME RO 2HLR AIY ™S 2last

- MERY - 23, SUM, HESTE A-0ld2 A S| F= FARCRN HELY 2[4t
- AELHOIAUA ¢ AR HELO|AA AIA” TISSI0] 2EAIA M A B 2 R fEt RS

NEL]

O 49| gigae] M2

- BRHY U EARO| F2 S BOULO| YLE Z22 AYHOE OIS A3t
- HEA4E 25t 7120 MY 2HO3 HAS |

- S ME| Y Z20| ALY £YBLS AYSHL MEZ B2IAS Q)

A& A2 Mg TAHAZ

EEO| ASIAIRE

oo
HA O

AL7|ZE 7' [A| Al
AN TdsHE

210 4>

AF LojzEHY -
H|ZHA CHAS o1t T HjTH A0y SHEZEEAM 1.4%
CHaH HIZtA|

A2E7|ZH B2 o] o)
Ak 2| F=

HIZFAM| CHAROJIA: 9

2R O g 154% QE5ILE 24Z0|Lt
el AL (AHASH EFH -

O B2 CHel

o
| 32

=

ZMEHAE HO1ZO|14 U S AR H9220/13

7t

rx
=
=
N
N
=2
ry
Hu

B>
An

i
rir
>
1]

B>
Jn
k=]
30 1
rir
oy

S3Y0| 325002+ o5l A (3

HZF 27|20l HIZ5t0{0F L|Ct.
X HE JHUAl DM EIRIS A HIMAZZ S8 HE 2 MAEEE te £ Y,

F71=0| 2212 + AoH, CHE HER O|SE|AL siAE + UAFLICH

2015.12.31.71A] [7}UAIH 0|5 Y o452 2 2015. 12. 30. 7|=A|ZF O|KA] A7

M RE "ot 498 ZELICH]




Aof7|2t2 7'40|H 7'A0] =lish= miof 1210 S5t 3t oL MLloA =7t2 Y Jks

B B (o 104)
ASPIZ B APIZ SR Of (R Mol 74, B OjF0l 1 HIE JZR)A A, 22
L 0%t 50| 91F U AP Y7t SHofot BTk

JMUEE  71E 30098 Ol (RE FBIIA FIUS HEAZ EAAE R
ARSI 7 931 Al SHE HEUIA LASHE OIFAS & HEASO] Chsh HTHHELICE
Clot, MBAZOE SOZSHAHI T2 SOIZEHA 1.4% (ZASAH N et 22
we o[ HEASAI] ZetAlotel 10020l 10)7t HarELc

HABE % 22 ARz 7d0| St AHOM AIZE AFsE 39, EuE Aol
B2 oj:0] SX-YESALE FT-0l%f S| UBA| HYF 72 U HY 0} 72 ¥
3 OIAS U HIZASO] s Bzt SEi0] HBEIA eeLICt
% A2 B2 O|F WASE ASS TEL
Aop|zt B2l olH0| HROILE Of%t S8 UESALL AAS A T MO Y=
3 79 OMASI HZASO) S0l ASHE M| OfLZo=A ZEwe Htg
ZYBLICE T 22210 Al - S9I01F T 312 A 64 OOl ChB2l AtRF 2
3 Z20IE MU 2UsHA eraLic (SHafA)

ey AR

2 2. HZA40| B
3. A o
4. HBAS] PN OS] YR T QS LBt A - LHe] By
5. 42327120 2ol WX, WL - slel 4, e i TAHIT

. H—
(EEA5IHE 2 SEHAANFUIMNE HZFHS7

O HIZtA| cHYOIM HQIE B2 1 15.4% (ALLSM £3Y)

HFAL Q10| = ASEAZ|TZEE(Q| MO0 THoHAM= 15.4% (LSHM 14%, AIYASAM 1.4%)2] Al

B2 Hyds gLtk olzet 252 Jele] A2t S8ASEA U (0|AfA
0= 22|t HHY+2 HAQR SZ=H, A

St Big25)0| 7|22 olste! &

o1 na=lt |

b S8LSEAN (OIALS1E BiE425)0] 7|Z28Us 21t

Ste dR0= 7IE2YUs 25t IS OE SELS(RSUYUAS, BMLS, 7|EfAS) 1t g4atsto] i

ALSMER TN EUCh

L=ol0] W ERpMEro] B[Ol 15.4%2] MIBZ HHAA (3
2feh ASS HQI0| ZAH A0 EAASORRE Wi £l 43

8718 S0 ZL0l )L of
[ CIE ol 430 HHS SR A

S0 tiste] MRIMES XE510] LAeHH, oMo HES AMYLN U2 7|HEA A2 IS4 2AH FLCh
X J|Et ZpMISh Ark2 ZMEHAH S AH91=22014 U SH AW H92=22]13 S5 HUSIA7| HFELIC Of

=22 47| A= ozt HALEES =M|EH A S 2H MPBL

O FAI7| BHHELC

X 47 EXAS0] T SAS U 2 Sl Ui e B B, pelke
SRHY £ UL 12D2, Szt SANE HfE SAZ AIF A3

of sH= 20| S&UCH

2. MEA U Y
SHEArE gis

0| met ey 4 lou |elst

Msdel 29l Sofl ozt

22|
= o Chsto] =MIHE27tet ©

10



3.

[2

UREAT|7 29 ML
% 0| REEAPIRS| AHHE EALUNE TS| SR

SR A HE ohi]

O = -

4

SAUTN: 3BUS
- EAMUN: FBUS

FEQ HALSAIA| AR (dart.fss.or.kr)
@ HMAIBA|A|AE(dart.fss.or.kr), StE2&EA}8 5| (kofia.or.kr),

= =

SEAIAAL (www.trustonasset.com) 2 ZHOIHS|A} = 0| A

HHT

[SXA= =

- A7 |IRIM(FYEEDAN, ZAMNT): SBUSR SH0|A| (www.fss.or.kr) &

: xfﬁ‘ﬂ_—g‘

- SAIBAI

SIEZBEASS| HAFZA|A|AE(dis.kofia.or.kr)

HUM: S=FEEAFS| HAZAIAAH (dis.kofia.or.kr) &

=
ZISHEAIAAL EM|0|A| (www. trustonasset.com)
SIS BEARS| HMALZAIA|AR (dis.kofia.or.kr) &
RISTEALAAL EHO0|A| (www. trustonasset.com)

11



1. YEEAPIT B

EEL A HEsc
E2|AEAHCIO|L12 T 2|0} 30 SHAHEAHAIE A HEE] AG123

7t EHE SR &

L £8AME 27 1 BAMREY)
Ch W - T
2t 271 - Tely
O SHHE : DA (REAEO| YHSHE VHSASAS HSOIE AN 24)

X HEFA|ITFel SF ¥ YHME =75t RAUE2 O] 7HA| Craet A0 At 4 USH, ANR Raid=2
A2 8o ‘EZPEH’C‘!”EF ‘B S2 FISHAIZ| HEFUCH

SHEA7| 70|02 BUFRE W2 H5HA| OfLISi Ak R 4 YaLiCh

H3t ALR7H Ol B F74aY (@) THsELIC

2 (@l)7 |2t Sot BojE 30| YD 0[5t S 0] EUTASA| 0| HASILL HAIY 4 UBLICk
(mof) WY Y DY @) ofF7IZe HYECH E7IL HEE 4 9lon, 0] PP TojEA U YT

7t BA7(1ZE: 23 JHA| 0| EHSEE ARt s 8 Yo Shot] 2R L THOfEIL|CE

L}, BZA - TOfSAL 2-R]™
[DRIZA0 25 ZMEH LIRS 28EAR S| (www.kofia.or.kr) & RISHEAIAR}
(www.trustonasset.com) 2| ?_ EUEH|0|A|E RS0 FA|7| HEZLICE]

Ch 23 c= AL Q) g THIfSIA G0 THOiSIAL 2H1E E510] BAISHCE

X DZOHY) S A L0 CHEH ARMISH LHE2 A2% “THY, Hf, Bzt & 712714 H87|F70IM 15HAI7| B
L|Ct.
5. Q=0 st At

- A S

6. &% 3 OHojof| 2ret Argt

ol

HEAre el

ajo

12



25 HetEA|Hto] 2ot Are

1. YEEATITO| HH

UFEAWIF B Heac
EHAEMHYCIO|LIL F2|0t 30 SHATFAMIE [AHEEE] AG123

Al HEAE
2013.3.3. UTAITN HUM

2013.3.6. Zz M4

[0 SAMMIE| ExtsHs BERMAIEL] 18]

- EBAECI0|LIaTBI0130S MRS AHIE (HHEE]

Al HEAE

2013.1.4. UTATN ELM U FE 4

2013.2.4. HAWYL|S HZ (95% Oft — 50% OI4)
2013.5.. SR B 7I201S U 012 A
2014.2.10. EAHLHAAAL = SRR AL 04 &7}

3. WSEATITO NEPOP|ZH

S HYo| 7tset FAIEez B9l LMEHAY|IZtE HetAl x JsUCE 0

o ExpliEte
2 ExAlEte] 2477k oujsts ZOE, EXfAQ| AE7|ZH E= 0| Sof ojnjgt

=7t
=
LEMA7|ZH2 ek

IO

X HP s MEA & LY BRU= ZHZ SHiGHADEIAL ARl ot ZAjo| w2t Yolz sHMGHADE +

USHCL ARMSH AFY2 H5R2| LHE F ASFAZ|T| iAo 2het Al S Z1SHA|7| HIZLICE

g A 9 EHAEALIZEFAGAL

NEEEA BSET K2tz 66 (H2ES, 108)

(& 6308-0500)

X ZSEAGA(AHZESAN 0 AMSH A2 H4E L & ASTFAIGA] 2et AY'S ZI5HAI7| HIZLICY.

13



5. 2810l
7t Mol g SOl
(2017. 6. 30., ©9I:7H,242)
2g3s
AH oQ=0| Ci=2
A =0 Zl0 283012 =20 2973l gl o|ad
B ALkt
A
521
MELStu SASE StAb
a4
Al 00.03~07.06  OIO|CtAOMZMAR-E BIMZ|E
74 07.07~08.05 OIO|CAUAIAIASE Al7kEHOl
] 28 08.08~11.05 DIO[CIANAMAASE FAegE
2| O 4 L zHol . .
HgY 19733 4 1 3190 11.06~13.04 Dol Equity Trading=s
28 13.04~14.06 NH-CAAMAISE ZAlgHbD
(&F) 14.06~15.06 KTBAHI2E ZAIRE1E]
15.12~83  ERAEZMSE FALAREL
pIEzES
EAAEZEAL
321
o METfsta Zyst st
o8 =
- o
: 07.02~11.05 EBAENALSE ZAleguu
D:'_l- L= HZHol — | Sy LEY ) _||:C>|_
o7 19803 THE M 3239 11.05-15.12 EAEAMSE AZlEHOl
=54 15.12~88  EPAENSS ZASSARES AR
(2H) A=
7"'—|3
EA A2 EAL
321
HAICHet e AFst StAL
HAIcHetw AFsH MArz
A s
- = 06.12~08.06 [LUALZE HH2EE
2HE 19774 2 2 9990 05006-1005 Lsaves aegEs
=89 10.06 ~ 12.03 A2AMIRE 2HHRE1E
(53) 12.03~14.03 WAEANELLE HALB1Y
14.04~ 34 EsiAEAASE HHSBE
AAS
EAAZ-EA
X O SAAlEl0] 282 S| £802 FASE AR & U WASEELON LS, A7(QIS 0] SIS X 4
U U ExoAZY Sofl REA A S Asste Mol HZolaiol |},
x A7lof £golzi0] S85t datEa| 7ol B, WS 720t 4058 IREAYS| SHOAE Ssi0] Holy 4
OI¢|_||:|-.
x Horegusolio] 28 Zol AMEAY|T & Mtwavt oryE WHEAD|T £87e
REERETE: 29 EPES
Mapmst obE Mateap|T 287e 518012 460242
(0] SAHAIE| S2f3H BERHAIEL| Mol BHZ0I]
- EZAECO|LY T 20303 AR EAIE [(HAEH]
EHAEMYCIO|LY Z2|OF30SHALRAMIE [ A=t o MAR M/ 23

14



4 93 2872 H I
FARIPS 2014.02.10~2016.01.19 24
ESp:ES] 2016.01.20~317 F4
HEE 2013.03.06~2014.09.24 22
25 2014.09.25~ & 2
[0] RALENO| BEASHE BREAMIENS| MAURZHEOIH 2|2 HE L]
- ER{AECO|LIY|F2|0t30S H R EALE [HEEE
4 93 287|% H I
FARIPS 2014.02.10~2016.01.19 24
EI:E] 2016.01.20~324 F4
HEE 2013.01.04~2014.09.24 42
2NS 2014.09.25~ 817 2
6. AFA7|He] 22
Tk AEEAIT £5 U FE : EAME, SUHASHY), HYY, 271, 2218

O EXAERS WH233Z0| OJH3t DAWERAEIS| AEAAEIOZN O EXAE| ExfsHs ERHAERS

—

otzet &L Ct.

[O] FALIEO] FAtots EEARLIE| 2ot AR

Z|2F

—_ =1

o e

REALIET Z2 EYA
F2EAY | A 50%004 EAf, FAl 30%0(5t At
SALELO] SO%OILS R SABD EANEALS] 30% Of3t

FA= 22U 240 EABI0] HIDAIS | 2T440) SHS 2B,
H[W R4 KISZ12H1~2H Z|£=x100%
E#AE - ERAEMAO] 50%0lA2 MO EASHT SAMERRA 30%
Clo|Ltayza|0t30 OIBIE 2L ZAIO| SABIO| HIZAA CfH| ZTp40 YAS 2754
3R EApAERQILICY,
ERpAIEL ageamz | - ABMEO W2 Z4AZ LEE 2L R4 E430R
[HRE] DAL O] HEAS 2AK7 BMOH| 22140 @4 278HLCH

D FAEHAUHIESE 10% 282 28
2 30% O[Lf, £2 20%+E22 FAZEEZQ9| +HYUH|=

10%2 2& [S(long) : A0l (short) @ HEFA UMY,
TRz IJHE)]

=
S
OF

=

15



- M7t HHES
FHoOM 2YE &

mjo

TELEH MEEUCH 2013F 18 4 HY=ASH

X A7| BEANE] SENHAE 201249 128 28Y
Cf. BEANE] MEDION S B LHSS WBEAUZ SO (www.trustonasset.com)E 3 EHolstal
4 U,

7. WBEAT|TO| ENSH

Of SAHLIEre ZHSAHSE AO1ZO14 U S AYY HO22130 HE HYHEZORA HYl-B450] A1

MERS
H AYUS FAHOR FLICL
== $ZrEH¢;1r_%l Ao 2 FEASHE RREAMLIE| FASI H|WA || fAUAES Rifsh=s REA-UE HHS
SR CE
% H|WZ|$ KISTIA1~2E x 100%
X JefLt A7|e] EA=A0| BEA| HHEICHE B2 glon, JEAYAL, MEHAL, HigAL & 0 FAtA
Efi 2 E oSt TARAIE EAAFL| B E= EA=A0| PHE HASHA| O JLCt
X MFXMZ EAMLIE 2SH HOF ANSE LHE2 4|28 14. 0] HiE 2 X
St BN RES ZIISIAI7| HERLICE

8. WBEAIITL EAHTHA

7k =2t A

Sl & S22 S =A

1) ZEAIE o= m
opmn 100%0[5t P EBAECI0|L{TITa|0F 30 BABEAMIE HHEE]
T o=

2) LIEFHAL

B A|SHEY ZA| 480 A0 o5
oaaimrol gy AR H 2682 4] o0l ofgt el

» CH|CHE (30 Olufel 2E7ITTH TIAE AN of5t AHE-E0d)
3) SEMAA » 287/B0I3] @] 14 oLl A1E)

) SHHZ AL 04
CF2ol Z20E 9io] 1) B[22 HR3HA| OfL[E. CiEh, @ U G2] Z20jE SH[g &g o2l 717 15
o o[tz g

© EAME HZHHURLE] 192
@ S SAVIZ 229 ol 18t
® SAMEL Ho|7t Z2Y 0fH 187

i

@ 3PUY SO A0 2IMY EE HNHYTIE 22 SAMEF FAZUO| 10%E ZHE B2
© EANERMO! ENFH SO J1AHS R 1)0] EAHIES AUSHA Ei P2

Z) SAUAE SAHISS SN HUBUS 7IZOR AE
[0] FARLIEO] RSt HEARLES| 22 Eat Tiy]

- EAECIO|L A 2|030S A2 EAMIE A #E8!]

FALH FAH[E ALY 224

> A 4 2A 3 Y0 ot IS H, ALHSH, E+UTH (Y
E0i 2lste] 21 JEE Yelo| TS )

> AE (LEBEIISE A-OlY, ALRARNA, AHtRSeHA=| o2t &
El= AR, FHAYHATERHH E= FHHISHS A2)

1) A3 50%0|%

od

16



b A 4 2A 45| FHO| oSt AEZAH U A 4 ZH 8 &te| I
2) A3 30%0lt of o5t ZHOEZH & LS S ZHCES J(T AP
(e}
(FA 5) ? Ol L SIO|EFZAA| 0| WaHEt 2 LU ZAAIR| 7|HBIHE I5t0]
Hreis ZoX)
b A ESIOTSHAE| OISt A ESIAEI0]| et W)= AR (A
3) AR =3} 40% O[3t I7IS30| A0O|AH
= 0 b ZENACHAEQESISANE o SITRENZTSTAHO| et W=
ZENAC AT EAY Y e RENHCEEAY (AT IHSZ0| A0O|AH
4) LA ]
40%0|5
EE bolst
5) =4l ooyoy e * 2 MSEANE S Mg oist BUmtMECRN 24 - Aol
et 2y o7 1aH0) ZAl - YHO| 7HA, oA, AE, TP EL 0|2 7|22 &= A4+ S
- O TIOoo b |
THENE ot I e :
b EXFAEIHAtO| QIHBIIBAS 95t Hefol| SHat
5% olt B 11029 0| OI5t0] AIEFARIT} kst 4012
6) HER 0 b HOZRHM218te] FHol| o5t EEAZA
=3 _
°= 30% 0I5t » AFRR|4RBERL7Z| T HBENZH
7) BOjR7AL ZAZ Mo e
o T ;’O% o * SHS YW 2o B4y RS 2AUOR HhEsiE B9
o - P ZHUS AT 50| BOHEE HE RZOZ Dj4SH AL
Z3H Z%Mo| ]
9) ZA hod S0%O0[5} » ELAERAO] HYEH ZHS CHO
10) 22 2t 20% Ot » AL A, AASEIEA, 029 FY0| o5t EAEHO 22
SHAkSHO]
1) 24 30%0|3}
A (S 2 ALHA
USEAZHE, ’
] ZRAZILHIIARAL
ZAILY AT =
AL Zo ojoHol
sees 2 ol
71%)
12) AlEFAZE _ _ _
e ;’,l - b B A3 3| 268 2H| 4 3te| Fof| oI5t Haf
SAHAHTLO)
o » TH7|CHE (30 O|Lie| 287|7t Ty A2 7zHl| ofst AH2=0])
13) SEMAIA
» ZE7|20]R| (BH7] 13 O|LHSl AF=)
7h) Cheol AL glo] 1)~4)o| EAHIES HB3iA| OfLIE. Ciat @ U G2 ASUS ExHIE 12 o9
7|17t2 15¢ ojuz &
D EZMAE 2|2 MHURHE] 122
@ EAIEL 37|17 22Y OP.‘J 127t
@ EZMAE Hl2b7|7H 22 oA 1%&
@ YUY SO LA5I0] ZIHMA i SHR|HLIL ZHZE ERFAIEL AFALZOHO| 10%E XAt HQ
© EXEIAQ EXZA S| JIHHECR 1)~4)0| EXHIBS S Sl AS
L} CHSOl| SHESH= AL 27HISHA| 2/9] 5)~10)Q] EABIEE 2atet= A0 ZIARE] IJHLINR|(RE
S02 2E0| 2755t EAHARALS T XE0| 7H53t A7) = 1 SRS 235t 2oz =2

@ FALE M| £5t= FACHAtLe| 7t HE
@ FAHIE °'HoHZI

Q@ EHEZO AldH 5 H2|FHA}

@ ERAEMAO o1 ZAS WS Holo] B X BuTY
® 1 ol EAHARRL] 271 S Ql0] EABES Z15HA

17



ChH FAHgARe| H8HIISZ0| fl0A Yot HE8EF/tsE DT
ZSIHUZREINE O|Lf XZst= 5 FAA HSE ffet A&t
OILHo| sHY FALHEARLS] 20| 022 B0l= LEAtet €
50{0F gt

3) SN SAHIZS SANE AAZUS 7|FOR ME

Lt EAtAs

LSFAYAE O] BEAHEiE 28 of CI30 siEsSkE ARIE StAM= O Fuch offh ©Y 2

TN sleMO= OISt F0fl= 2{5tA| OfLSLCt

ET e

P EAPLED ALEZUO| 10%E 21ISH0]  AIME 84 Z0|A Yotk= HFFAIGARL| Of5H

Ef
Al Ch3o| WHOZ F{2fH

WIS Sh= WOl B,
ofsEIALIIC]  OFBARITHE Cigo| WHoRE 283 4 gict,
742l - HI17Z 2% M 150 ©E @) thE

L

- BHZAS Oj4 (RS YHY|ZH B0 SIS %S ZHOR of

ch

[0] FALLIEO| RS EHEALENS| FAFA[H

- EB{AECIO|LlAE|01305 AT EAHIE [ AEE]

ASEAIYARL| THFLE AIESAR

ET] )

> ERPAIEL ZHLHEAO] 10%

£ 2510 ' AIEH 84 20N Hdt=
ARIZ HHHRUE St= ALl CHEF, ZerEAAte| thFLt AIE

UFAIEALS] O
o

D oAl O = ael. cie, SlARI OfSHZIAIS!
21| et = Chgel WHORE 288 & YTt
- ¥ A 832 M 4% M2 T thE
- BOIZAS i3 (ZAS YT 30| BUEY HS 202 St YD)
7h) SAMEF MBS 10%E ZWH0 SUZSO| ZARTEAZH Hel, =
BAE YT OFSA, 7IU0ISZA 9lof o2, HEMA - olF - 2™t Hst
Of TAISHS A EE0| EAHe Bl 0] FR SUHQI S0| W ZA 3 2
S HOI SO| WS ALSUN BUL ZUZA T} ALSHS Hlst
23S 247 5YZ=20= 2.
Lp) TiH, CHEol Z0ls 10% 2t5t0] SUZS ZU0| SAT 4 US
(1) AAHEA0| 100%7HA 2 ZHZH, JZFSYSIIHZA, Yo7t Y2iZe
Age BE3 HA
(2) AAZUO| 30% A SA: AYHSH, SAHZA(FT2YSAINHZH, YR}
A2iFol 4ES B3E MY Me) U AW WEU| wet MU Holo| s
2) U35 Ol (7IU0ISEH U Als X 79 ZH 2 &K 5 5 2t 20| 287|Ho| el - o
=7t 0f - Z7H i Q143 OS2 SH), B AIWY Al 79 ZH 2 A 5 & THSHE
32

Ar=TtAe] 287IHO| WS 02 - YA WBBH £ AT BB
o

015, © AP A 79 A 2 A 5 5 715, O=RE ASIA|e] =287(|20] &
sk A, ZHYENL7|F0 7Y U= F7L FAAF B S5 1245t

HAIM2OR Yot 71t Ll A, FHMIHERS

o
SISIAIY L= o=

THSESAEO ME FHAYYHAFERYE E= FHAYSHGFHAGUHH

ALt ofl2] - GEfSH S8 A

SISO ME FEMIHERSSISAL, A=FHZES
1.
o

&
A A 79 A 2 A 5 2H=RE] AFTHA(L] AYo| [HE
ot

A 2 Bt=F
SAH = GAIMZA Yot 287[20| AES B3ttt FHAISH), B

=8/[2 58S

(3) SLH 50| Tt A2SH (A Hel S0| TSt AZSHat AH= SHOE

18



S 22| AZIEUHISO| 10%E zust=s FR0 I AVISHEIS(R/SE
A, TAHAY E= ofie] SHARYER YLl I AZSHL 2SA7Ie &Y

2 1 NZOIN Zelsle B E20| AZAVI 2T B 3UOE ik blg
2 1742 BRI HISR AMGID, HFTUS 7202 M0l 1 TS 1)
27t YY) S B2
3) SUL EX > SUMQI SO| WHS ARZH £40| 10%S ZISI0] EAfSHE B
7h FAU foll T2 QIBTIIAO| SAPAIELS| ZHAEHOA

ABAYUTYAE| ojo
o 25101 EASH 9

HaEHe w 7o0o| 10%S

4) DPENE iais e s

=2 Lh) FALUNADHAYLTYAZ| O§IjQt RHASIY 7|2AHA & SUMQl 50| Last

N S2(1 el S Wt S v SAYS %:.*)9| JHAHEOR QI3 ¢
1

o-Iu.17|.OH0| E}'-AlEI' lfk% gl %
7h) USEASHO| AtetEHe| 40%E 2150 E7~f°* T %E YT
ZANY| o= HEFA|T 28| HHFASH| FActs A
Lt) O FAMLIES AMZMO| 5%E 2SI ALZYSEALZ | (A f =
Ste TARASEA|F 23| UHFASH| FAtsks &2
) 24 AR AEFAALUCR 22 UYRA|F(” H2792419| o=
St YEAT|T 23| YHEASH S+ 20%E 215t FASHE WLl 0] L
HIEQ| A2 FAfstE €2 7|22
2h) O EAtLIEN ZHENUO| 5%E 2510 ASEA7 |72 | HeEASHO FAlots &
Q1. CHEF HEASUYFA7|FL HEFASHO FAE 2H4EHO| 30%7HA] T2}

A1 A1279

-|rn

SEAZIHO o

O

(=13
=

2.
g5+ UAS
6) HLFAGAL » H A HB6Z20M Yotz ot=E 2AISIH UYFAIUALL| AESAIL LRt S
AZSAL ZASH = FISote Ae
LH29| siigsts 40l FAHIES 4 85tA| Ootg.
h CH20 sidsts AMRZ S7HsHA 212l 2),3),4),5)8 FAlt=E 215t ?é—?—OHE ZIURE 3HEA]
(B S22 HE0| 27ts% FAILHEAI2 I 2E0| 758 AP & O RAet=0] Aghet A2z &

@ SR £3H SRR 71 HE
@ £t dns
Q) THEAO| AlsH = Hz|3HA}

@ ERNERYNO| S3Hs ZRS WS Holo| Y EE HEEHY
© 1 8ol EACRAAMO] 271 25 Q0| ENBIES WA B B
(L) 2),4),5)-2) 2| SAHIES YHEATITO| 22 SHYULE 1 4B XG5 OfLIZL

0. UBEAT|FO EAHY, EALH U £0i72

7 SAHE U Sizme

= Tloo

1) FARM=

O] EAMLER2 FEARLIER L] 100%0[5HE AN F2 FAlsts REALE FAlsto] 27|42 oHyA
2 AH=20|5 ¥ O|AtelS FAELCE. Eet REAMES| 2E4A| WE &0 Mt 0] s &40

ahdetL|Ct.
X H|@A|S tKISZIAH1~2H x 100%

O EAECIO[LIF2|0I30S AR EAIME! HAEE] o] FArMEf
EApLEL LS| 70% 52 A0 FEAfSt LIHZIE ILHSAl SLMefoz 28510 HY2Ql o 2y
2 F76ks FEAMIEILCE
HEYIIE FAS HERFAO| OF 30% Oi45tn, MHIHEl FA(K200 ME0E ZEHE oF 20% OfE5H0
FAEHYH|Z (Net Exposure) 2 10% +&22 {AIZ A=LLCE

19



## — | 10%

FALHYHF
Enhanced 2

FA o4

(LONG) —
FANE
(SHORT)

Z1) enhanced X2f : A EI} 71x|F, AlAEHdD

o1 o

GIH|IZ)0llM short(FA] U0 =H|S2t =

Z2) Net Exposure : long (FA10[4
Aol chHet =2z o|0|gt

R4 £2 2]

AZgE ME FAHANY 2= XL HEF

2449 T4 2FBLIC

[0 Long-Short 22} : 7} 450 ol4Els E50

- O~

B £ ZEEIRE FEHLICL

[0 Pair Trading 22f : AIRISHZ0| RAISH 7t

% EANS PRI

oA 7| ARES 3|

ol
b o2
ra
Ju
lo
Hu
ku
[>
=]
=
=
re
ofn
X
njo

=

- ZF Z{HE RSt —E—M.% %@ STH7HA|

» FASHAHIZSZS HAE 10% £=(B 30%,
20%)0|H, Enhanced Zizf O 2 O M} =71
1-||:|.|1-|J.|.=17|- 7|
F7189%2 A

=
X

g, JHE 7Y, AIZEEa FEsH

—

a7t ol YEl=)

7f5|('=’1|3|' A7t oM El =)
K200M2 D=

|

).

Yal

£

)

|o

Hu
My
)]ln 0|=|

co=2

2 5+ Us FAEE MESH0 Oj==(long)
IR =ME DHEHIs)E st doz FA

—

FLA1AH  BMOH|

02 § EEEDRE F=5t1, 7t 50| oYkl 52

= - O 11—

AT AP HEA E2 SU MY U Z20= 2% 21t

—

00 Enhanced 22 : ZUAE7} 712|F, AlYetEa [t 37| 432 A4 = UAs 2AES HES 0

ofi<~(long) &LICt.

A 28 23]

7~1‘£7f5._| HES L2506 SHi7ta] FaE st 2

SfLCt.

(1) w0l A2 : 2|0 230 THAA

232 E510) BHOZ S,

*+ REoIM(tEER 7|
S3l0|Me T

-

o —COoi

o=
=429| A|IZHE SsE8 125t U= Y

3% R0l

=0 34 Ot YA

—_

|0 Z4E F2Tt A5(BNE T

(2) 2= #HH(Yield Curve) Z=F

A= FHH(Yjeld Curve) 222

3| 1% YIS AR oojaks Wleks el BE
=]

"oz T, AAUE Y

24 (82 B3 2na0lg 275t

dYol| 2748t FoId =2YS Sl 2=0[Y FES =7

, A34 2ES 2= S AlYYE w2t 70|14

0||

{3401 HEMAZ|Qt TR £ &
:Eloﬂ u2h 2Lt ol

72gLck T Py
70| 124 (A4)E0| HLICH,

roh

F

diidoz nfeAQl TVt FAE St AT A E9|
Mol o|=

=g

floll F2= SSRY#at o]0 ek AlZ2

20



7|, 8 2200 7|zst M= +EELCh

(3) Hth7ta] A=
72l 22 AlY 7I0Hel &3 o] LiEHE of wMSh= A 32l AF

=

rel
2
fujo
for
o
_o'g

[
[=2d
EAMOZ 0213t Al¥el =d4¥sS #HESIH JUiHez xEotE MG FASIH FIkedS

SELIC

o

HEZ HEHIteL O[27h YoM Uel, Moz Tt CiE+E AEA7/IE2 2ELCH
et el 77 20SEA 0r2| =0| =3 EOAXO0| A5t =217t 5HESH
At20|f0] Edst= 20| HZLICE OlF 22| EF (Rolling) &fet StH, +E Z4Y
Zel7t 3A stEsks 2| MES o5t EYRNUE Fele HAFAMZFYULIL.

Q@ Z2MEd M2t
[T T Sy | —_

4

T Aol FEA0|E Aoty BT AZMETL HAAE HYE B0d 0 Hd(o
CHAl s=3otth= 7HYSHol dtioz 7h40] ¥2 AHES OISt 7HH0] =2 HAHS

HESto =M Z7t40lg 27t

(o]

X H|WZ|$ :KIST22H1~2E % 100%
O BEAIES| HutH|W S& 25t0] 2ot 22 H|UA|+E AREStL ACH Aldde 3 FAIME| HE S0
ozt o] A= OE A4 FUEER HE 2 £ USLLL HFE A HUZe= FEFAESE
(www.kofia.or.kr), HHOHS|AL & ZIERFHAH(www.trustonasset.com) 2| QIE{HIEH0|Z|E &S0 FA|7]
HFEL|CE.

X H|WZ| MYEARR 0] BEAMIERZ YA T2 FASHHA SAHLUE ZHLZMO| 20% 0I5 Hel LHOIA
U HF FAS AU 0Y0|H, FIRFMEUHEE HHGOZM FAN £EAFH VS 0~30% O|UHE
FAY A=YLL]. mf2tA of FAMLES| £oEnt AHEA|Z &0 St H|wIt HASHCH THHE|O] H]
WA|LE KIS=TIA 1~2 X 100% 2 HHSIRELICE

F1) FA =R = FAUS B7HIS - FAMY WH=HS - FIRILHSUEEIS

Of FAHLERZ AlY Z&2| ZLEZL 243 HIZOR AIZ9d, HEQY, 734 2Id S fldE ARIAUY
ota Frtok= 1tdS Soll {2 E st JAFHCE

- MY - ARGE ME 7HOIE 2Y2R AF flE (A8t

- MERY - 2T, SUM, HESTE A-01L2 A SO F= FARIC RN ALY 2[4}
- AECH0[AUA ¢ ARM HECI0|AA ALY 7hE510] 2EAIA A A M 2 A[-Q| 28t HEE ArdEtel

O 249 giainal Hy
- PR U EAQ0| F2 S HOULO| HAH Z22 AYHOE OIS A3
- HEASE 2K 720 3 MR} UYS |

- S3 MY 2 59 Uzl ZEREYS AYst MEZE BHAS ]I

Lt 49472
O] EAHAERS ERPAIEHAIS] 100%0I5H8 M S0l X2 SASH BEAMEI0] SN SHAEAME Y
2H EAF BEAME| JAMS0| ufet 28 0l £ A4o| ZYBL

— 1

)
Tlob
o
|o

21



10. A2 FA9IH

Of EAREZ HES EYSHA| IELICH [EtA, FarEel M& Ee 220 oish &49| 20| ZAHsHH
EASHel &4 WA ZHa9| S22 MHo= EXAIL HESHH, UHEAYALL TOSAL S O FAAE
S0 st AMAS Z|A| OfL|BfL|Ct. Egf, O] 57\}._@.*8 O=AtEsHel HE= e 29| o=t =el
A ME S FHSSIER 2 SoA HOjsts ZR0E HSAESHO| [Efﬂf H=SEASAE 2351
SgLICt

of2fe| LHE2 O FAtLEN &F FAMA| BIEA| oIZIOHOF 2 2SS dMIsl 7IAfste leLt, offel LiE0] of
SALE| ofgk FAFR QIS e 4 U= BE |°4c> Zetsts A2 OFgLCh.

e Exg3el FaUig
cxoumo O TAMEIS MUMIHEOR oW 03T | NBARSHI [ HIRUBA &
Gt S8 grauct Wehy Extpzel 28 Eb AR OfSt £uo| oidlol EAfsi] =23
. oo] £41 LA AA0| S OB SN RHESIA E|D, WHEAAALE: THHEIA
==TE = 01 ‘A Sl Chotol HEIZ A3 OfLJErLI
e w | SANEINE =4 A o ISE Sol Sxgo=M 40| J HS, OIS S 7]
el e} AR Halof 1f2 Si0l =EELCY 8 =Rl Tl ExckyE
=7 = was|Alo| XSk, MBS U MEAES| s et 25| HEY & L
BEASS 0| EAMIEIE HEAS 4082 é—%—%f QIElA EXpAIE0] OFELICE HlaAISe| Y
£oI8 T4 9 E2 ST R0t LA 4 Lo, ojo) wef HmAete| £ 12| ZO|
el ks sifE & YL
L. S49/8
= ExgEel Faug
Ol SEXAEES S 241 SU| =X13P7| G20| 2uf A, 331 U SXYE SO L2 2z
27198 0] QELICh Eo FRAY U Hzo| WsIZ olsh AMTHAISl £4o| WS 4 9lo

0, ZALE 5 SOl A Bi5|Z olst JIME UL

E— O] SAIEte Sl 9l U DIEE B310] £S ZSARL, AAS 7Pt ot g
i A= 29, 0[] M2 £40| LHsHL, SAUMBHIR SO= QI510f I2IDH A}
=i SH 2420l Histo] eiZaAlo] Hept Sirfig JHsA0] AaLict

Ct. 7|Et EAtel™

e Exgel F2Ug
ST 52 UAY U SAISHUOIN H24E0) B2t 2o F20| SA3He 2

QSM 9 S SAUM E30| RELUZ0| ME B2H0| H0| WY 4 0D O EAE
Mtof Jtajsie zafet % U,

EAMIRR BORETUL BONIETHH HSUO| C127| W20 BN BHHTUREE| B0i7|E7HH

e HEAA|o| SR FUSY L2 2I%0] =FELICE
SAIEAO| 0f2{0] 2IHSH0] A SO ST & gLt Bojol St O] o

sjeTIolE Q) ojolg aiE 27k AU A2 U ol Zate A=A Iuert elste ASols
solzo| BTt 917IE & UL

EApMlEf . - _ o

weo  TANEl 390} Si0) Sof osl 23 FR o5l Hokis B9, AES Bt SAt B
o

= o JHsEl 2 £E UBLICE
= Tlo

SOt M| SOJF B2, EAAES] SolZH Mo Tt Bufo] BTS wob AEtof
2 S BL, EAMEHEAE SOt EAIS 2712 DU 4 9t EAME0R
AL SAHICHS M 3 1W0| Bl Lol FEU0| 5024 O|SKl B Ei ERAIEN(E4
A UF  SHe SO EAIS F7t2 DY 4 Y= EAMEOE HHFICHS YT 1H0| ALt
5 1HgZ A25t0] SXHAErS] R0 50012 Djatel HS UFSAANI EAMELS

SHAISHs SOl A2 SRl S| gl0] SAMEO] FHAIE 4 ULt

22



2t O] WSEAT|TO MBS AN |
FETT ExQIEsE
2.39% su (2 9d)
O] EAAES HA 70% HE SASEN LIS T4 ELHUOE 2B YBEHY YHEAZHOEN
39 4oE HMEM(EZHAN0| 239%2 652 & 5530 HYEE li*% ¢ée| EAQIES AU YU
7

HEY HEH HI= HIEAR

» EARIESE ERAAE STHACM 6THAZ JHE

» BARESE BEF AAE 'FAUY £AUE HIY JIE
2016.7.2. 33& 58 M "40lZ HEM" 7|20F HA
P 2Z 2UY J|E 3 +UYE HSYO| 0.5%=214~5%0(5t

0l L0 3SEUM SSELE HE

A
7|cH
A0|
I |
(Ch2 =2 93)
0| Ea}AIEtO] 3 (=2 21d)
HesS=
(Ctx =2 9I3)
\4
(28 2’
(C G E)
(oh2 22 2I3)
E2t 913
(ERAERIRE BT YBES 2R7ID)
1) 4= 5 34 Zu= 39
S8 1(293) 2 3 4 5 6 (&)
BEHIL 25%Z 3} 25%0|5} 15%0| 3} 10%0|5} 5%0]|5} 0.5%0|5}
$oUE HEH(EEHA 9| ojo]
AUE HSM(BEHa O EA7|ZH S EALES| £0l50| HH+AED CHH|SH0] HESH HRAE £5}7

=".“=o_rrur

O=M, FARIEL 2[d YEE LEfil=s ARZ O0|8E2 JFUL. +AUE HSI(BEHA) 20|
S0 tiet 22HH0| S5t FAMIEL| 20| HA|A ES Qn[FLC). m=te 23 = 3 1H0|

22 2 71F O 317t0) £0IE HEHS 2SI0] YBETS MFBLICY

oM M 40 4y 3¢
e
ofm
=

H
rot

oY =2
40

23



e B2RE HNEY
» YHE|R]| & $UFLRIt EFTI0 FAA| o7t Hs AetEA}
7|+
1e5 02 =29 > ZLHEAEO| 20%E ZUSH= THEZASSHO| =2 FAfst= &
SER7| T
» 7|E} O|2F RAISt fIRI-ES 4= HYEAZ|F
)= =003 P IR 89% O;Iéi EAfsH= é‘%@lpl?
» 7|E} 0|2} RAISt QIRI-EE 4= HYEAZ|F
> DAL 80% O[2te 2 EAfSt= AFEAY|H
3232 C}4 Eoofs » Z|CHEAEO| 20% O[5! TS HO| 2 EAStE AR
A7
» 7|E} 0|2} RAISt RIs-ES 4= HYEAZ|F
P ISR 50% O[2toZ EXlshe RISHEA7 |
452 HE{H P SAFALO| 2L 60% Ol ExlsH= AEEA7|H
» 7|E} 0|2} RAISt 2RIs-ES 4= HHEA|IF
P AR 2|4 60% Ol EAfst= AEA|H
s=a oo P FURRY FFEHEZ2ZTY IPYZESSHO| 2 EAlsH= AT

A7+
> 7IEt Ol RASH RBSEE 2 WFEA|T
» T |12 8L EAT | (MMF)
6se 0 S22 » T Z3A SO0l F2 FAfots ALEFEAIH
4 5
=

=
7|Et Olot AR YEARS e
F1) 8 277122 GAe YWR7|EC2 CHE AAEAGAL 2es 257718 OE & USsH L

=]
F2) 23E = 30| Juet YRV |F= EES AFHO| Gl= & 2 U8 HIYOf : 22 2HUE 7

Zi40lg0| BEHAS JIZ02 YUSTS FHALICL MR, ST $ 3U0| FsHA A2 WHEIITE A £

WSN 7|20 YBST $R7IZ0| HHEH HST0| WA £ AUsLch

23) DOIBAAL : ZA|, AE REITs, E7ISIHABB+SE 0f5h , THYANE U 0l9} QA £20| 23S 2
S

F4) SA - HF(BBB-55 014), CP(A3SE 0ld), HER HE, HEMA & 0t RARE #22| fIES 2= ARt
F5) MA@ TS, AL, MY (A-SF 0ld), CP(A2-SF 0ld), I5d Attt & 0|2 RAlRH #&2 Q&S Z=

Apat
F6) ofi2latito FAlsts HYTAZ|TL] F2 IR £3t0] 2R/t 26X 6f E FA=IH| HEt f@SE0| 2YE

& UFLICH

F7) FUE HEY SYOo| ZESLL £YF2It E-SZ00 +UE HEY 7IES AE5| o232 32, 470 A=A
M2 YR |IFE #YAZ-RAANES B2 S5 S22 1250 JAIA AH|Hez SES FOHE + USHIC

11. DHYY, Ehofl, et 2 71271 H87|2

=]
O] EAMLES| +UZHS FSOIAIRTH TOHSIALS] FHHMUA SYAIZE SO HYL-S SHAMOF SLICt.
S O] EARMES| DY Al ASOIHE S8t A= Y0l 7ts5tH TfSAMolM 222! THE JHAISHE
4%, 22els St YE 7tsELth

2) 7tYAtA
O FArLIENQ| U2 7t Al CHZ2| O St SHEStE HFAMR 7HSEILICE
@ 2 qM7|ZHel ZS50{M0] SHTR 05 FR(RIM LMZ[ZH| Z2ASH UL ZRAS F
SHLASUNERO SHE(R]| = SHAS0| U= FRE oY)
@ @0 sdsts AFAE ALt A aM7|Zte| JIEASIUMEERM izl SELSSHO|
325002 O[5t F (M TA7|ZHf| 2245 E= AIGLS0| Us ERE BHY)

24



X HE 71 Al THE RIS A HIHAZZ SE = R MAEES TS + QX IS0
ZAE +~ ACH, OE HER O|SE[ALL A2 & UL F2[510] FA[7] HIFLICE.

3) OHYETAl H8El= 7I1E7HA

@ 17M[F5A] 01 AZS HUS PP © AL LU FYUZSE H2FAUY FAE= £043A
o 712713 g
@ T7A[2F54] FT 3 A2 YUSH P9 © A2 LYY FAYRLE A3FAYY BTEE £4F
Ho| 7|27H4 H8
® HZT SFAHe Uols SAMIE HZMMY0| JIFTIAL 1,000802 FLICk
D D+1 D+2
Ay 712712 28
17 (2% 5 A +o|32 22y
A2y 712712 48
17 M(2F 5A)ZL & solza 3=l
21) 2952 Y7ol HAFH)E FY 17M[2F SAIORIINS 5L

F2) 7|1EAH2 TOHRIALS] Z

LA 2RO Of5t0] 7B BAIE AIZIQZ FE HE|BHLICH.

X UREAYAE SAAT} 0 S SAZHHSE Sist0l TSIl AT HUS 3P Lol 283H0I0}
B S AIRYH Bl B A28 HUS DU BEANE $oI5H 08 MFsioior BiiCh
Lt. gl
1) By Y R, BN THSA
O] ExpMEr] olzAL HofstAl Tojslte] FRHOIN AN 0 HOIHTE S 4 oo
sl 22i0 B 1SS %, Sl0E B8 BUUTE SHC
S, O] SANEfe] 4ot HRH £ASH 2+ & YOl iato] BUE B & AU
2) SOl HBEI= JIZ71H Y SOk AZAV
© 174[2554] 01 HOIE HP3 P2 © VOIS Y73 LU H3TUU| BusiE £AZH 7]
27132 18310 4P Sk X3
@ 17N2% 5] Z% § H}E BT Z9 : HIE H73 LU 44 YA Fusl 2945
of 71271242 AEsI0l A4 B B2 A
D D+1 D+2 D+3
SH0f37Y soHgY S 4o
N = 101
17 A1(2% 5 A1)l 7t 0its =
20372 |Z7128Y
17M(2% 5A) 2T % sofcz +24Y
F1) +AUSH SiFFL| HA(HY)= Y 17M[RF SA]0[471 2 FHSEILIC.
F2) 7|1EAHE TOHRIALS| AR 2I5t0] H B0 HAIE AlZI22 &2 X2[FLCt
X HUENAAE £k Of SN 2O Huks Y7 P9 REXME LozHo| HfhZoz
SH0joll S3HA 22 S AMRTH B B 2R} BOkE Y73 Lo REAE 20iEH0| HE B75i0(0}
BLIC Cfft, 0 SxMEt0] BY B9 #F S0 Bl 225 8 4+ Ut P20 Jeisk ol 4
QusC,
3) gofels|
WD MEAOIN HH ARRE OI5i0f BOIU0l BUHZUS XTT 4 S B B9 WHEHARE 29
FHo| B0ks G7IF 4 USLICL B0t 97lE B BOIY| AR U $NE8 42 5 §3 XA

25



S 4042t U BHHEIAOIA SAI5H010F BILICE.
% SATIALR

@ SANEAO] iZH0] EIHSSI01 Aty BiOHO) S 4 gl 2P
@ 4oAzio] HNE L 2247 U B
®
@

40

SOHE YREIILL U BOEIA - USSR - MERAL S0| At SO QIste WSS
2 g 4 o= 3

2) oyt
78 4 AL
H5| 9fstol LB e Hslol SANYE J|ME 4+

® 2% EE RN H2
O e UHUAE 1 2B YA 4Ot EE VAR HEE S ZRRA 0 YHE Lol HHY
AA(17 Al Z3 30| BHYTE 3 PP HAYYY) W 1 H2IB YA LIRIQ] Moo TOjHTE
3 22

@ By E= Hol o3 F ofstel Bzt HSEE B2

@ FARER L] 2RI BHHHT|ARO| SHESHAL 2RSS (FOHA7 IS0 LRESHE Zol5k= F
F SHHAZ|AHLO| SHESHA| OtLShe HaAtetof CHEIo = +AAE B/t +ASHL| A=0| w2t &
ofofl S 4 UASLICL

@ OO w2t +ARESI[0fA LES7E ZYE F2 ASFAYAE LRSHE Z2YS Lo| HLS 7|IE2
2 EHjATI9f /0| £l At YA ZRE FEE|giL

@ @OIM Yot biof 2t SoiAE7 AR siEsts AHtES HAMCZRE Z2[et F0ls AT |AMG
of shgsts AR BEO| EAMES 4EE 4+ AFHLL 0 2 A= 0 FAMIE +SH

o| ERzt0l mat BEO| FAMLES| RS 2SS0t W22 FLCH

—

@ HSFRAGAE G0IM Mot o M2t FPAiez GE FEALES £ASAHS HSSHM L - THoj
© HFAYEAL LEEHE 2Yer F0ls HHLUES AlA| S10] £z, LEFHA A HOfSIA SA
S10{0F 5tH, HOfS|Al= SA| B2 LHES = - A0 A ASIOA0F SfLCt.

Ct M2t : SHEYARY QIS

| S

= O

T e
geo| 31 JIEIHHS 1 AmYe| UATIZELN ALE SAHAE| AAEHN A
23 st S (0lst "axAE Ol SLICHS AMYe| AolzH Ezpaz

7127t
ArZ4HH FAUSH MY U
BHOfHEH Al 7|20l
He 74

26



712712

el e

712714 i

ZAA7 AHE 7|R71AS Y 23 - AAFLCH

71E71A ZEEA AR (Wwww.trustonasset.com) - 2EEAFES| (www.kofia.or.kr) - THIIS|AL
SAEE o| OIE{YSHO|R| T THINSIAF HQIHMO| ZA| EIL|CH

E:
X BEY, AFY 52 71710l BAIEA YL

Lt YEFAR L] FoHUE

FAEA L] &3t Afik2 O SRER St 20| FIHEILCE
A
o

CHARAFAY W

AFZEAl 7L 7|2U0| SHAZOIM HEHE ZEAI7}

HIAFRY Al ST EE= WETIIS|AL, FAHOI, MELIIAR0| 5 57tS B A7t
eeT HBsh= 7HHAHBE 7|12 § 71

AT ARE T ZUTHEARZO| HEiEls DHIMEAZ S0IM 2HS= 7H

o120 SEAYM HeliE 2SAZHE 7IE22 2 0|¢2| HAEFIE|A
7t HEsk= 7H4¥EE 7|22 o 7HA

CHEAZ - B717IE80| S5t Zol 21 382 AlESt0] fE 10Y ol &
HAIZOA AMZE FEE HESHO oHY

2 0|2 MAEGZIEIAZL HSste 7HEYEE 7|=22 o 7t

— =

H AR

SEHE S YA oiFstA| ofLlste A= Z
7|€S 2 O|¢o| AAGTI2|A} HSsh= 7HAS 7122 Bt 74
2stER =Y oIl s1E 718714, Cf e AEFASEHS SHAIZA 7

= 2SAIR O & BE

13. B & S0 2h2 AR

O FAMLES| EAfAbE TOHES L Tijpe2ob 2ASIH JFAZ|F2| TOHS|AH(FAIHIHAL Ee FARS

—T T
HEAD ZRE ofiE ALFAZ|Fe FEAAA A&AHez HESst= 8FHo| tiztof 25t 0| 7|E A=zE &
£ & 4 2o Mof Tt

7 EARO Y HnEls p4

Lk YBEAD |70 BHss B4 Y HIg

T &2 22HE(E2h%) A= A7
HUAEAHALE 0.320
Tois|AL B 0.350

o 3 =5
LEFSIAL B 0.015
YUHALRZ2|SAL B 0.015
7|EHH|IE 0.000 ALS HEMA|

27



Z H<+ HIZ(TER) 0.700
(REAHLIENS] ZH4-H|IE EF) )
SH7EHE 0.221  AS HHAHA|

Z 1) 7IEHIZS ZHo| ofgf U HAHHIE S 0] EAMEN FAH ui2Hoz 2 ZEls HIR(ZH HHIR ¥ 28HI8
A2l S0 sidst= A= &M QIHIEEQI 7|EHH|E H[EE FY|E AtEotRELICE
214 AT :2016.3.6 ~ 2017.3.5]

ZF 2) EE4 - HIE HIE2 0] EAMIEOIAM RZE= H42f 7|EHIE U &AM HEM (H4 - HIE A4UH 7|F)2E Lt
0] AEEILICH

= 3) SHAHHIE2 A FAAZL| 7[EH|E HES 2YAE AEoIRCH SHAH| B0 ZRE[R| OHLSHRESLICE
214 AT :2016.3.6 ~ 2017.3.5]

F 4) Y SES - HIE HIE2 0] EXME(RIERLEN) 0N |22z B4 7[EH[E0]| 0] ERHLIEN(RIERIAIEN) O] ZEARM
Eto| ExfSt HIES QRS DERMLES| HA0t J|EH|ES TSt SME +AM M (EL - HIE AUF 7[R)eE
LI0] AHESHH Sofl EXRLMET 280 |ASH CHE EXMLIES| &Y ZH4 - HIE HIEE FYAE AIESIUEL
ch.

1,0002HS Eafet 42 AP 2EHeHA El=
F+R Y Hp - HI%QI EZ7|1ZHE oAl (%+A)
(THe- 4 3)
= 1493 3€s 5H€% 104%
s+ 2 H4-H|E 74 230 400 893
oojs4+g 2 E5-H|IE
(E-'.E-ZM_IE.*QI BA Esh 76 237 411 918
= 1) EAAPIE 1,000 UP°J§ EASIE 42 2 - Ao R HuES Ao=E ofldEl= *¢E = He -HEZ FA%C=E
AHESH AQLICE 0] 32 0|AE2 BT MEASIH, AHZF EXFAUES 5%, Hils+EE E= & H4 - HIEH|[E2 Y
st Ao 2 JIYSIASLICE d2Lt J|EHH| 8| HE, E42| o1y E= QI3 o f Oil rrrar A 25 k= B 2
HI20| Z2td 4+ U&Lch
14, 0]} HiE 2 BEAjofl B3H At
7t OIQ! Hi =
1)U = EALNES|A7|ZEe| S20| w2l W5t Jof 7 +USHE 2HigS &S &+ USLICL o] B¢
*°'Zt— MO ZAtR| HEo| kX0 w2t O|UZHZoIA MAS SAHISH US| He| LHoM 2HiZ ASQ
7|2714e 2 £AUASAHE 5L gz EHigE W2 £+ USLICH O ALEAYA= H A|238=%
of w2t Horst AetEARALte] Hotol Y | 11I240111I ol 3|A z|7|&0 mE HDHOIQ!OH s
0|2lZ2 ZHIE RESHH, 0|2Z0| = 40 2HIE FELICE
% "2016d 48 29¢'0|F O ZLLEHNE oj ’é'z.*—'.E-ZHI-‘rWI §|71I7I7J%?_f AEAA LS| 220 w2t g
Aot o|elg & RtEARAMAte] oo & HIt 0|2 EHHE|R| S F712t SUe| £ A5t Stofgt
mf SHE SHOf20ll CHSHO ZM|IELICHEIEE 2HHE |FES = 21': om HZAS S2 OiE ZAL - 2HiE[0]
IEMELICH. O 3<% SHHAEZO| A=l E%7|7 S2re| oo & HIt o|dS metst A7 F8AS0| 284
STYUN 7|2SUS 23 F2 IMEH0| 371510 22/t 285ts 71 LY = UCL] FOI5HA|
7| HEEL|CE
2) EXLEA7|Z7to| S8 E= ERRLENQ| si2|0f M2} WMst= EXMMERIZE| o8ta & 0[2Z (0[5 "Aet
= &)= Y2 5+ USHLCL *i% 2 ZFAI717t =2istE <0l RIA| Q0| d2tE S =AUAIA A
SefLCE CHaf, EXAMEA (2 S2Y A2 EXLER AR SH S2| iZR[A 32| AARE 25t det=a
2| 2=50] J—F-M d20l= 1 At 7t sAE 0|20 AZE + USLICL

:I.

3) AUt dEts Sl ASMAIZRRE 57t 0[RS = d8a S| AES +o6HA| OfLleh Mofl=
1 HElE oot THoSIAfA HEE + UASLICL
4) MEZEAPL O|RHE Ex d'E S HiliAA Ql=ot 20|l= EHojS|AZE =t CHoted 1 A=

28



Lt 2t
EAASO) TS THIE AS0| WHSHE EAMEL EAOIAS] TRt SO0l 0[olg Rusts
M2 Lp-oRLIC

1) EAAEO] TS TI: MEO| ASTH HEO| Q= 20| ¢

THAOlIA

I_ |
FAAE HAME 2500 oA B2 MERES SHAl G= XS H2CR st AFLICH FARUER 4t
O

Ol H&El= Ol - HIFASS H&ElE Aol FHY5HA| OfLst HBEAZ|TREE|Q| 0]20] EAfz}
OlA AZ3ts & (S0 et 2o d=l= & Y MEAY|Z AFsks E ZEh)o| 2
9| 0|9joz AAMAULSIT USFLICH CHA, QU AMALM U2 CHS0 22 HIIE Stz 25
Ct.
S MH = I ClE=E I X I gaH 8y I
21) BEHISAYUE ZAS-ZUH|TNAS) /(LI JHTHHAAS)
T, SH2H|E)0 O|H 1, EZH|E(0 0|H 02Z &

SV |F2RE
=

AL
gk Q&L

Y AS0 o2t MZ ol FAAHLL] Ui, B/, ME SOHM RHSH= 2SAH, SEAM, SHHHAM 2 7IEt

MIZ0ll chollA= FEAMMELS] HIEQZ 2|5t UFUC.

2) F2ztof| ci2t apA|

A= ZMIEHAIRHE HI9129| 14 A
FE9 O dggt 712nA]) ok S50 CH5He HIASEE BE
= SOHESZANE e %01’._‘E“E”A1I 1.4% (M S Aehdo| 2t ZH-2 O[A

©| 100=¢2| 10)7t FatEL|ct.

)l":' na

=
=
i

2 1o 4

¥ AIBY Ho220/130) 2 A7IZ0| 71 Ol HP (A
UL Cht, AEAZ
A HRAS A 2RIy

o7} Gol AEQ| AAULE 713 OLY(ARE A T HHT JZMIA) 0| YD EE 0% S 2AE5H
Lt HI3ROIZ QTR HOIS OIHAS U MHASO Cisto] ASH S HEsiT T, MEAfe] A

SiQlo|F = ZMEIAHEHH AT H9220I34|58 Z59| 10 siEstE ALRE QI5H0] 7~1=1-71|°‘% ol &[5t

o= TRMICHEOIA A LIELICE,

g ZSEAT|RZEE| BN 0|US ARSI QUM RBERT|ITIL ExfHe SHAIZO| ARE ZH G
A Y RAHEANZH £ Q) Y 0|2 CHAlOZ SH= ME, HIX7|Qfo| A Soj|lA LAlst= ofjof-T7t &
olg Hfists Z Tl DHof-E7H £012 TM|CHAIR! HYEEAS o0 H|QSHT QLI
O HIZHH| iAol ZHQ
A ZMIEHASHE H91xR2|14 & S Al-HA A|9229|13
0] EApAEr| 7112 7ol | CH2o| OfL SiLiof siYste HFAIR 7HsEHCt
® A BH71Zte] £Z0{A0| 5HTHY o|5tel AR (A TA7|ZHo 22AST UL 2
BAE U ZFASINEZ0| FAER| gH ZHAS0| Y= AL 3HY)
@ Ol SHEsH= AFAE At M BpN7|ZHe] ZHASTNERO FMEE Z§A
7124 E290| 345009t 0[5121 AR (A TH7|ZH0| 2RAS EE= AIHAEO| U= AL
2 33d)
X MEAHZO| TtUstals A PMIZ| BE MEMFOREE ASSOIZHAEZ w0}
X Z227|20] AME&sto{of Bk,
X HE 71N ZAH SIS A HIHZAE ER U= He NG we £ ol

29



27191201 23X 4 9lom,

2015.12.31.71] [7H4d 0|2 Y Di=5t22 2015. 12. 30. 7|EAIZE O|H7IA| 4l
u]

CHE HEZ O|SE|ALL SHAJE + USLICH

7Id71zE N
MY RS =Yt Z2E TEULCL]
A°f7|zk2 7'40|H 740 =afish= miofl 1210 SF5ted 3t OfLf MeloA =7t2 AY Jks
A= gt (21 10%)
Aotz o AT HRY O1M(HY Holls 7, A olols 1 Fet 7IZMIAD| A, ‘=
= 02 39 2= 2 AHBAA Y7t G0{0F ST
Jtegte =712 3002 O|Lf (ZE S=&2AM 7Het MIA=| e NS )

ASf71zt 7'd |AI Al SHiE MZ0M ZHSH= O2taS & BiFAS0] THs BIabM|ELICE
Ciah, MEAZ0= SHZEEMHY ME SHZSEAM 1.4% (ZMEHASHEO w2t ZH
W2 O|A HIFASAIQ| ZHAIUO| 100&22] 10)7t FapELICE
MIA[5I=4 X 2z AY7IZE 7'H0] E2fShs AIMOIM AAYZE A¥SHE Fe, AT AUV
S| -L=57L AF-0lat Sof A=Al FHT 712 F FY 01M 7T =

ra
Hu

o
k=]
r
=2

= = — —

st o|2tAS L HiFASOf| ChsH HntA| §[Ei0] HE&|A] &L Lt
X oIzt BIRY 01F WSt A2 MAIELC
Af7|Zt Tt O|Ao| |AZO[Lt 0|2} S& AUESHALLE A2FS SHA| E= ABAAH L=
St 42 O|AASH HIFASO| CHSI ASAM|7F Satf2] OfL[Rte 2 HHE2 NS
AL CHF AZAe] MY - 5i2|0|F E= SHA| X 6702 OLHO| ChE2l AMR7E Ed
gt ZR0fl= MUS FA5tA| taU Tt (EEHA)
1. 22 - 2|

AHAA ol el

2% A=Al &2

NEEER
HZ2f0| K OlY0| UYAR Ei RUST 5t A - WO

AEzE7 122l Yol ¥

AN SN

’

AHFAF 7HQl0] e HEEAZ|F2RE{Q| M0 CHoliAl= 15.4% (FAM 14%, ALLSA 1.4%)2

MEZ Y4 FLICh of2fet £52 JHelol A7t S8LSEAH N (O|ALSat BiEgLS)0| 7125 O[5t

2l ZR0ls 22|oth EdYs2 HHQR SZELL, At S8LSEAY O ASI HiELS)0| 7|1Es

MS zalsts FR0= 7IESUSE 2k 2UE OE SYLS(RSUYULS, HMLS, 7|EtAS) 1t
A

gteto] JHRIaSMHER SEA EU T
o

4

lo] e ERAErS] TAO[R 15.4%0] NIB2 §HA4 (387I1T SO ZS0l= Me)ELCt,
P ASS ol0] ZM A0l EAMEIOREE] W e £UTAUT T2 WOl ST HAS At
3 ASO| CH10] HOIMES XS0 TSI, oI JEAtoR BH| W

I
rot
o
R
ox
+
=
2
rlo

X 7| FALS0| CHet AIHE 2 ZF £oato st BtMlE EF YA, +Azte] MRl A9 Sl o2t 22k
T USHLCL J82, £Y2k= FARLMEN| CHEE FAt2 QIth MiS S0l oisie] =AIMEZ I "ol = Zo|

Ele

30



2 YEATITO HRHEO Ve ARE FASIMO| QRZA B3 BB ofst 7|A|HIZ0N Ol 2

—

7h QEEE

ERCH, S MEAEO et S[AIZANER 3 ZARIAZ CHZat 25U T,

I, SlAIZAEe gArelA

A 271(14.03.06 - 15.03.05) S|AIZAL OltH&f A =
A 371(15.03.06 - 16.03.05) S|AIZAL DcHef SEFARY =
A 47|(16.03.06 - 17.03.05) S|H|1ZEAL OCHA SHrALE gl

(Er9] : 2)

Chtch 2 2
5t = H 47| A 371 AH 27|
° B (2017.03.05) (2016.03.05) (2015.03.05)
S84t 270,296,724 243,792,618 229,207,022
et 269,438,084 241,671,260 226,262,607
2 2 oz 88,640 341,358 294,415
7|Et 28Atst 770,000 1,780,000 2,650,000
7 |EFRFAL 94 198 436
AHAZA| 270,296,818 243,792,816 229,207,458
7 [EHEAY 1,671,804 7,852,147 5,502,819
HAEA 1,671,804 7,852,147 5,502,819
e 262,930,511 235,940,669 223,704,639
0|UzHZ 5,694,503 0 0
AHEZA| 268,625,014 235,940,669 223,704,639
A A
5 = A 47| A 37 A 27|
° B (16.03.06~17.03.05)  (15.03.06~16.03.05)  (14.03.06~15.03.05)
2849 8,177,701 8,207,564 4,903,494
0[At4=2 13,846 28,352 54,955
HH S0l 7,049,905 8,919,072 6,657,775
OHOH /7 Hbe (&) 1,113,950 739,926 -1,809,236
7|EF=2 0 66 0
28H|8 1,712,904 1,519,827 1,294,584
ZAS|ALE S 1,712,768 1,519,487 1,294,072

31



TSN 136 340 462

7|EH| 0 0 50
g71a0(el 6,464,797 6,687,737 3,608,910
ojof3| & 131.16% 328.54% 199.56%

Z 1) QAMSYE A 3 Of0jEiB0Rr Ao Hivs YES
ZAZIYS 22 |7t SO WRHoR HQE FAJINOR Likof AESL:
ZAEAFRI} 100 A0], ZAHE I 5 100 AL AL WSS 100%(91712)2 SLict,

L}, CHARICHRE

LIEIH= A|HEZA sf

1

712t et =gt
AEE Sete| FrAel

(2t : 2

ChRH =2 B
5 = H 47| 37| H27|
2017.03.05 2016.03.05 2015.03.05
AL 270,296,724 243,792,618 229,207,022
SAzLoA= 88,640 341,358 294,415
g oigdatst 88,640 341,358 294,415
CHEAH A 770,000 1,780,000 2,650,000
2= 770,000 1,780,000 2,650,000
AT 269,438,084 241,671,260 226,262,607
FoUSH 269,438,084 241,671,260 226,262,607
7|EFAFAL 94 198 436
O|4=0| A} 94 198 436
A& E A 270,296,818 243,792,816 229,207,458
7|EFRH 1,671,804 7,852,147 5,502,819
DA 828 205,322 188,653 168,822
0|R | SHofa 224,578 206,337 184,668
DA gsEer 9,577 8,800 7,874
0| GAR BT 9,577 8,800 7,874
Frr|AS3 56 80 89
7|Ef0|RE= 1,222,694 7,439,477 5,133,492
22 Z A 1,671,804 7,852,147 5,502,819
¥ =2 262,930,511 235,940,669 223,704,639
oY= 5,694,503 0 0
A2 3 A 268,625,014 235,940,669 223,704,639

32



B L A2 2 270,296,818 243,792,816 229,207,458
3 262,930,511 235,940,669 223,704,639
7|1#7H4 1,021.66 1,000 1,000

Ch &AM
(2l : 2)

EAAMM

= = 47| 37| A 27|
< - (16.03.06~17.03.05)  (15.03.06~16.03.05)  (14.03.06~15.03.05)
EELAE=2E &4 8,177,701 8,207,564 4,903,494
B2 7,063,751 8,947,424 6,712,730
0|2t 13,846 28,352 54,955
Hi S E4 7,049,905 8,919,072 6,657,775
O{ofRteint H7tatel 1,125,037 605,204 586,487
A|2SHofojare] 273,511 605,204 586,487
A 2SHY7 A 851,526 0 0
OOfRbEDE HI kb 11,087 1,345,130 2,395,723
2| 2SHojoj 11,087 180,708 15,759
2SS HY7akE 0 1,164,422 2,379,964
7|Ete 84 0 66 0
2 g H 8 1,712,904 1,519,827 1,294,584
2844E 783,145 694,796 591,720
e 856,579 759,939 647,232
SEILLR 36,522 32,376 27,560
ARpEIRSR 36,522 32,376 27,560
OHOf44s 136 340 462
7[Et2EH|E 0 0 50
27120l (Ee YI|EEY) 6,464,797 6,687,737 3,608,910
20| (e RPadd) 27 31 20

33



N
ra
H1
nE
nx
oX
g
rlr
=
|-O||
olol

i A &
la= 2= S ) i Jlas &=

712 SIS SIPS oS TS
@ 39 @ 34 @ 34 @H 3

Ags At At Al
14.03.06 ~ 15.03.05 140 140 108 111 32 32 224 229
15.03.06 ~ 16.03.05 224 224 89 90 81 82 236 243

16.03.06 ~ 17.03.05 236 236 69 69 49 49 263 270

3. YREATIT| 284

CHOl EANE2 0 EXMEIY| 2 NIIS LiERE % 0ol 284S BHSHE 22 ofgLich XA
Z0l= Expfo] EXTCI| E22 S2|NA ANE HO2 AT £ES YT Sot0| R4S,
S 4082 JZHE £9/8 WEMS LIEH HYLIC

HEF £018 9 GlEd 420Z0f VA YEE SANDN EE EAMTAO| HYTIFUT MG 20BN

A BAAHL 52 I THE + AR EE2 2HQISI0{0F FLICt

7t ™ £AE (MH7IR)
m ERAEINEHOIO|LR T |0t 305 HAEALE EHHEEE] wH|u A4
40
3.43 3.43
35 b 315 3.08 2.99 2.99
30 | 272
2.42
25
2.0
15
1.0
0.5
0.0
221E 2228 2238 2|25 HHUo|z
ZZ2 14 Z2 24 Zz2 34 zlZ2 54 dydo|z
=2
o 16.03.06 15.03.06 14.03.06 13.03.06
~17.03.05 ~17.03.05 ~17.03.05 ~17.03.05
A cto|Ltelza|or 30 2.63 2.89 2.69 3.23
H[W R4 1.36 1.89 2.50 2.58

Z1) HZA|$ KISZDAH1~24A
F2) HuR|$0| £ = 2BES § EAMIEN| Hiikl= B4 L HIE0| HHHZ|R| QIQbEL|CE

34



£ 20| (MH717)

ZZ 1493 22 243 212 343 22 433 22 543t
Cay 16.03.06 15.03.06 14.03.06 13.03.06
~17.03.05 ~16.03.05 ~15.03.05 ~14.03.05
AHH@Cro|Lal=Z2{of 30 2.63 3.15 2.29 4.88
H| mA| 4= 1.36 2.42 3.75 2.80
Z1) HWA|$ (KIS Z2DH 1~2 4
F2) HuR|$o| £ 80|z 2BES; S EALIEN| Hiikl= B4+ 2 HIE0| HHGE|R| QiQbSLIC
Cf. HSER7Z|FO| Ap4t 1 Sigt
[0I EZLIE0| ExfSl= REAMLIENS| B} LA
- E{AECIO|L}R] 3 2|0} 30 SEEEALIEHZHEES!
CH7|ChE 7|E
2T 4y 3
9% 20%
E= 0 T
1%
A
B6%
[2017.3.31. Sl / T @ AL, %]
=3 oS o
= Lo &S 7|E} Aot
Z4 W oll=
AL 173 579 7 77 36 872
H|S 19.90 66.36 0.78 8.82 4.14 100.00

35



273

1. USEALURL0| 2t Afgt

7t SAF 7HL

8 A 3 EHAEANSER)

P NSEEA YSET ofoltiZ 66 (HIEE, 10E)

2t (® 6308 0500)

QIE{H

_ www.trustonasset.com

I AEDS

pe= 137.7549 ¢

OFBKEAIR o shammonsia (30% 014 EXTONA 2 EXZIHAR: SHREAZH (31.61%)

(2017.6.30. 71%) == e =T soTie s
1998.04 IMMEAIAIZREF A=
2007.06 #=0|2 1% At3|=tel o™ Zo|

B|ALoIS 2007.12 EHAE AZIE SRl MY

[ S |

2008.06

FHEAAA LB

EYAEAUREFRZ MY HE

36



HHEATITO A - 32, FHEAMAC| 28 - 28N 50| YT 4

(2) FHEAYAO| 0|20t Y

@ HEQT : BEALES| HSHEAYAE MY 2RI FO 2N YFFAA LS H2SH0{0F S5HH, £
A2l 0[elS E=25t0{0F SHL|Ct.

@ Y : HFAYATL g, UYERAAY Ex FAETAM0 QlHiElE HRIE AL O ¥FE AES]
St0f SARIOIA| £SHE AT moll= O &HE BiYE AJ0| UASLICEH YFFAGAIL &
it &2AS HESHE E% s Ot Ex ZAHZARIEE /IES Z)0AE HAUAR
7t A= woll= HEF 1f°*7~fh OS2t ACHSIo 1 £oiE Hidd YO0l ASLICE

@ FCHAY - HFAGAL, HEFGAL, TOHSIAL, LHAMRZE|SIAL B HHEVIRAE 2 Y| 2I5te

[=] —
SO0 TS ASHHAMAS TS HS HMALRTF QU wols Tl AsjAH)
= JLch

(3 0-||:|0|E|'

@ 7IZ7HFALE R fE

- UYFAIYALE O] RAMUEL| 7|E/HAAUYEE 'E'.W 22[2|At0l| HERLC

- LYALREE|SIALE O FAMUEQ| 7|EIHAS DiY AHYSHY HEFAIHAL| SE5H0{0F 5HH, Hets:
AYAE HYE 7IE/HEE 2 E.—.—ZP*ZF Hoj2lAtel S 2 AEUZHO|R[0| AAISHO{OF FLICE.

- 7|IEVHEALERE sASts LUARZEISIAL| ohM= HEFARIIM Yot bl et FAp

EfiLtoflA 25 AlSELCh

— o2 A HFOS O =
YRE E U2 YEAMEH

ENUATE 1 2HS vt
SRR 2Dl Qe

I ;

2BATE 1 URE ABS| 510] SR 23S YN Tl Y3
Aelo| ULIC,

i

HT—
- UEEA YA SAUAFRY| 2o 2ot HEE H H|29429| H0] 2lsto] AEE S=EZEAH A
Off ${E{5H0{0F SHLCt.
- YRS & U2 SHRUEZAH 0| O YRE AES| S SAURA L3S TYAZ! Hofls AEE

AUARZL O £oHE Hie” 2MYO0| USLICE

Ch 212 21 AIYSE Q0F ZHTLS

(EERE)
7 H197| (2016.12.31) H187| (2015.12.31)
1. H2Y0xZ 25,447 31,307
2. Q1= 45,108 41,927
3. e 403 648
4. QEIAAL 9,699 8,681
5. 7|ERAHAL 18,094 9,348
AEEA 98,751 91,911
1. 7|EtRAY 4,991 7,866
FAESA 4,991 7,866
1. AHEE 13,775 13,775
2. AH=UIS 11,360 11,360
3. 7|EtEEHE A 3,667 -2,481

37



4. 0|YYo= 69,680 66,113
5. 7|EfAtE -4,722 -4,722
AZEA 93,760 84,045
Bl o 2R 98,751 91,911
gei4ol 21,375 38,833
geiolel 3,907 19,867
o7| 40|12 3,567 15,237
F) K-IFRS RI=HHEZH2|A7|£) E A88t B=MPAH R |E 24
2t 282t 2
(2017.6.30. /Tt AY)
s =
e 48 2 S mey  mzmy oo
FEI 59,642 22,271 6,403 761 1,431 569 | 91,576
X 9 2 A2 =
2. 22U AR LEIB|AL SO B3 MY
75 AEAA L] 2E(AIAN YR EE|AL @ siFArE S
Lt. 7|Ef Bl SESIAL @ SiFAIE S
3. SRR B2 S|A0] 2ot Abeh(LIEFRAL)
7} SlAPHE
BAMY SL7|g2™
F4 Y AHEA ME 37 SA2 27} 50 (1588-2588)
QE{UEHO|R| A www.ibk.co.kr
3|ALHS 1961.08 SA7|H23 Mz
Lt FQAHS
(1) 287
- SRR A B T 2
- USEAIHAY| 28AIM 0| M2 AMO| 25 T HEQ| 0|, sHA|tiE & 0|zl Ala
- USEAMLUOIM Edlch= OfAL - Y - £25 - AR S 8 S
- AULEAGAL| HSEAL 2EAIA0 EH?_ HAIER, FEALIERL FI7tel 33 2 7R

Aol HYY o Sof IR

- MERIAE SRS 9ISi0l W, WHSATE, SAMTA met MR BeEA 1 YRS
| +351010F BT,
- AEIANE YBEAYAS 28N WY, AR EE EAMTMOHISAETA



LOIEAEEAM  ZRh) o t=l=2]2] G450 CHEIH 11 ArRMES ERIstu QH0] U= FR0l=
2SRRI ZEAL0f| CHSH] ol 28AIAIQ] 23|-HE I= AI-ES 27510{0F SLCt
- AEFUALO| 2olArSt
D BAEEAMT Y- ASEAITN| BEet=Ale oF [ AMREEIA9| AH0o| HYSR| oF /
SrEARA L o7 SHTR|e] oF [ 7|E7HH LHHo] AYStR(el of / AT SOl o
ZStEALUALS| oMLY / 1 B0l A ESE Q150 st AR &
@) 2ol )}_lE_—!'ﬂZPf I:HE_1 7~|o|-EZ|._H_OF = E1|.A-1|:|=|A.|0.|| _|_||:||.| |._ 30H$_|% 3|.7.||_|. I s

3y = 483
310) SOOI AFS WAAZI GO T ASHE HHAIE HI0| UBLICE AR AsfifAS
HESte FQ BRES OJAb EE ZANZARIYE 9IRe EIHOAE HUALSTL U= o=
ABEAARHS O[S T} AHIHS0] T A2 HALE QO] QUBLICH,

@ CHAQY @ HFFAIYAL, MEYRL, HOHSAL, LRARRZE|SAL E HEFGIIEAE HB QIS0
SRR oot &sfEidAAS BEHSHE B2 HAMARRIE As Wol= At LafjufdUUS ALICE

4. LRUALZE|S|A0] Zheh At

7t BAHL
SIAHH SHLFHEAMH| AR
FA 4 o2t MEAl 37 Ok 70 steled 95 (02-6714-4615)

2003.04.01 &

5. M AG7te|ALof| 2ret Argd

7t 3R
SIAHE F&
KISZHHE 7t A AL M2EEA GSEF IASBZ6Z 38 =S EHYR| 45
ShmAE A S|A MEA 27 MBMHZE 149 F32LE 93
LIO| AZ{ B A SIAL MEA GSEF 322702 19 tistET 45
FABA| ZA 0| = MEA BSET QALHZE 143 S 8FAMIELY 43

L. 2298

HHAFEE YE HB, Y B AR Y BHET WD, YRS 43 WA S SASH U IMNE
o 71242 TIISHT 0% 0| SEAME| YSEALA U UAIRTZISUI AZ SO YRS SFLIC

39



ES
FALE = A 2tz AYelE £ S2E FH, +AAESEls €Y Ex MEAIOIM Yot

QA0 CHSIOZE Ol 2tAIZ7t U= woll=

AFeiol ChIAE Zole 4 iaLIc 54 FRel 4ozd 4
1 B30 $oyn2 THEE £REIE HHE & ULIC

(2) =AAE3|9| 4 Y QHH ALY
® FUAZE= EALIEE 230 YYTEAUATE AZTLCH Ol MERYZL E= UlE £USH 2
2t=0| 10029] 5 Ol2 ERSH £27t £A23(9] St A0 0|]E 7IME MBS HIE5t0]
FOUAES|9| AFS YRG0 2¥sts F USRAGAE 1HE Ol £AxZ3E 2Ast
010F SILICH 0 F2 AUYEAUZATL HYTH AR Q0| +ANESIE L2517 I8t HAE AHZIA| Of
|_| }_ 74001| 1 MEFRAZL e URE 2USH S240| 10022 50|48 AR5 £ Z89
Sl

o
hstol gﬁ.i Soizt0| ofZo| Htaet WHE SUZRO| F3440| SHo| 10140| 42 ZHofE
4 QLIC

® +oAME £UNZU SAGIA OILISHL ABO| Ol oZBS WA 4 USLICL Lot
B0l IZBAR| LIS 7IA5H0 $AREBEIY MR WSEAA HBSSAIR B Chet,
e 278 BE 235 ZQ0IE £ANBE0) SMT 2ANL AR 2oAZO| Eatol
ZO|IGU YL DIXA| OILISHES QIZHS BAHOISH "ZHFOZHYA 2} FITL)3 HO2 ELIC,

1. 220 BAYYOR Hae wiol ufzt olE WA B SATE UUOLE o]
BALEIZ] OFLIFIHS

HHN'

2. 7F’*°|"4‘-|°”)\f°| GO MEACHMO 7|M=|0f U= A
3. FUNEIA ZAS AR +ASH & —¢—7f LHE FASHO| I22| 1022 1
OI‘é,*%' A
4. 1 80| +AAE 25| 2I510] HAMYOR Yot= Yl & HAE WE A
@ FAMIEE 23 HERAYEA=E @0 mE Q.ZF%—EIQI 227t O|RO0{Z|A| OtLet B2 1 HHH
23 OJULHoll H7|E +=22Z 2| (0I5t “H7|+2kE 2 2t Btrt)E ARSHO{OF ST
© A7|eARES = EMTH SRl AR Mttt THE £ASH S22l 829 1 0lge 2
ZOEILICE. CHTH oM Aot =2t 3]e| ZoARr Q|of MEAFC R Mt £RZ 2|2 ZoAIE|
CLH3tOl= S48t Aol o2 aftteel YAME US| Szt 1022 1 0|¢e| 2 Z9
g = UFLICE
© REALIEL| £AES|7E IRk, ZEAHLE) *°'7¢%§IQI =20| 0| FARLIES| £-2f2te] Of5H
of geks D)2l 32, AEFALGAS REALIES +AE2|9t SUTH AlZH & Z20A O] AR

Eto| £AtE SIS £25H0{0F SLICH.

(3) +o4AE3| ZolArE
CHRO SHEfBH Atgtel M 4oiatEalol ozl ofstoiof BiLICt. O]

o AISIEZIAN= AO0IZIZE

O T HdueT [=] — T T o
slo] AYEAS SHTOISZNAON SIEHSIO{0F BILICE CIRE, 23 FHHUNES 3T 2247t M2 AR
EANEL| B S HARYOR HAHE B0l +ANEE| HOIS A UL AN BYE 4

UFLICH

40



He —" | el
SAePIte] 7 (SIS SR SN0 1 JRIEZO| HEARI0] A0l Yl Bos A

- YPEAUL} - MERQA SO0 s MEEA EE T 9o| £480| Q1Y / MERfAf0| B / EAHA
|
AE

=

E BEACHYAML| HE [ FALH AL CHet FAFSHES| B (M
|of 220 M2 FAMLIZ QS LT oliF) / UFAIYA HE /

SWH:LZI"*EZWE*OEOI HE / SOichE 2L FF / I Hol +AYAE 2S5 L5 2L

oh AL ZA SESIRE7E Yot AIstE At

(4) HcHofjy3

FALIEL| £22Hs ChE 0L St sliEgsts E% HEFAGANA +ASH2| +5 7|4

2 2717t AF6td Qs +USH| & A & USHLCL
@ ¥ H188=A2g 2 ST w2 MEACFS| MY K= A1932H|2Y0| TE £
LIErS| 2O tish +=f2tE3le] Zolof Hh (=AtE3] Mol i HEFAIGAA MEez O &
oloj Hitsk= QA AR FREZ YIThHes +AUAE I £ARE2|e] Z2IYRE 202 OfU
of +ASHe| lj+E Yok EF
@ © AM1932A2e 2t 5 29| £F T ME FAUES| Fo| HTist= +YUAE HMAIYELZ
Yots YHO| mep +ASH| ij+E Yok 704—?—

Lt ZHO{AHLHE Y

9

MEHO

(1) LSRAYAE S8R 52 AL MU0l Solet 2 E= MEAYY|Z0| & S
o| AHRE FAMIES SHAISk= B% AIAGI0] £ESIAE Stoig RALEFEEL| dets & 0[A=(0lst

““if:'z”olﬂf Sith= HOHSIAE FROIH +AAA AS5HH, TSAE +ESAZRE QT2

on—nOo
MEZS2 A 0| FAROIA AZELIC,

(2) HEEAUIH O] EAAES SIABKE ZS0HS 403t Aele] SOIB 20| EUNETYAL HAOR 4
Aol HES 52 AFT 4 YL

A WBSAA EE THHSAHEANEOL; S ZBI| HBEARIN 3
ZHS TOfE SXONHRIA U SASHYAE TIFLICL)0N ChSHO! HUAIZH Lol 0| RE
HOZ T SO0 BAL SAMEMO| B FE MFO| WO} S EE 22| WHE HIH
4 Qlon, WSEAUA E BHSIAHE HTSH ARRSI0| 018 A RELICK
(2) £927F PYOILF S £ 22| WHE HTE 4 U= FH - NBE ST 2EUL.

@ WSEAHABHIA

@ WIHEASHIZIAN

® WRAE Y 1 BETHIA

@ WSS SBLIA
(3) WBAEAUAE HHEAFUS QB ETO[Z 52 0185101 ZAISI0{0F FHLICH,

2t &ofjuf ey

F|I'

() YBEAUAL HY, YA £ ENLAHOMIENIAN 2 YOISALIH ZR) sivicl
A2 BALL 1 YRS A25| 50] SANOIA| LIS LMAIZI WOl T AFHES HHAE Helo| U
L|tr CiTt, HiAO] Mol 2 WSIEAUAT} AT X012 SHSS ZHILL EAAT SBEANNE

o ofof, 1 ol S B wol 1 AIS OF ZR0lE iAol MUS A YALIC

=
(2) USEAYAZL LS BEHSHE 2 HBEIS OJAF £ ZAHZAIRIEIL @S =L
CHOIAIE HAARRZE A= Hol= OS2t Aste 1 £35S Hiiefe 0] UFLICE
(3) TRFAGAL HEAAL, ADf|AL SO| Hof °I0f0:| TR0 Ot &clujdAYS FEHt= F HAUA
R7t A= moll= ACHSIo Lot
(4) SHUNIM(FYHUDM & FEMRE Z3Y) f—'?—lf“'l'ﬁ (CH|FAEEM 2 ZI0|SAHEEAME 28 F
S2ARI0| 25t ARL| 7| E= BAIZE UL RAP*OI 7IM = BAIZ|A| OLL|StQ2A 2Af
7t £S5 Y2 FR0= ot 22 siY FAl= 1 &sH0 25ted Bidel o] AUsLC o, B
o| MAS A A7t 4T F2UE SHUSN = =5t 0 £ ¢ =+ UNUSS SE5LE O S 2=A
7t 5ol Fets & mofl 2 MeES ¢ ZR0l= el i—. 2= A FEUC

41



Il

[N O[N O[N

I ]

AlTQIT} AT HA|Q] rEHQIQ| OjA}
H82 IABHALE RS 2t
TMQ| Z|MARE EE 1 HEMBIF UM Ee HESICHT S0 MHSH SOISIA
SIS WSO B A S(I A4THS EIAH EHYO R Ml A}

Mol Z|MAE EE T HEMB| A7 WIb-EA-S01 90| Z|MES Zof it
MBS SQIEH 1t
O|AO0| MO

=T = —_

ofl ol o
I'

> rerxre
kl

x> x x

N 1o 1o 1o
JN

N

on 02 on on on
re
=
rir

1|

on
ol
41

o
fd
H o>

e

\JI-Z

ofn
n lo
>

—
=
T

=

O[N
r
o

—~

Ql4ol EE ZAQI0] 291 O|AQl AR HAHHOZ Hot=

=
rr

mn o,

id
[l
=

IMEHAME ZMSIAL mESH A
PRl ogt 32 miEd SAlQl ofE2l

—_

SEOR-NCE-JON NEORORS)

e of! me o
4m
>.|

= oI
lo

- =

OII

(1) "'3*—'.5—7¢?=17~h LEFEAL = TOiSIARZL O] HEHRATf| 25t A52 A7t Wolls 252 7[5t

= =fYAF o
= Q| 2YAMAIE Eetst= M A|7[5H0{0F LTt

(2) YAt 252 H7[6tk= Wolls SRS MEi0)| W2t +Rfe| FAZ| Ee YAt Hefiste HEF
AlgAL Ee TOSIALS] SHYE AMAE Lects M A7IE ¢ UELICt CfEt 227t of=8t
el HB32A1529| 70| 2fgt BIAFAR FR0l= #AAIt Hefjsts HEFAYA E= HOISIAL

of
o HUHME ANRIS TSt WA H7[510{0F BLiCh

HE, 7|E} ER}AQ| H2|2S0f| 25 AFS
(1) o ExLIEre| AStEAIHCF & AE0 St FIIHEE |otAl= LH2 0] AEo| MUEAUA E=
TOfSALO] AHER] ARE Ct.
(2) O] EALIES| 7|27t HE & 284A0| ZshA= 0] AEo| TEARYAL E= THOfSA| AHHEZR]
R?gl- A OIALIL‘_I.
(3) O] AEo EAMEEAM L J|RIMHE 52 =BEARES0IN S, SASIALL S8EARES| QIEYl
(www.kofia.or.kr)OllA EoIE 4= QI&L|CE

2. HEEAIIHe| sHAofl 2t AR

7t 2R3
SFAEE Yo HEFAYEA=E OE ol st sigsts 0= AlAl Sl0] FAHLES SHASIO0F &
LICt. O] 32 AUYEAYAE 1O SHAAES AJH| 810 S8LI#SI0| 215t0{0F SiL|Ct.

(1) AMEfAO|M HSH MEfA |7 E&
(2) £AAES|9| EAMLIES si7| ZHO
(3) EAHLIES] mESEY
(4) EAHLES 52 A
(5) At 471 1200| £l= Z2. C2h XS HHEME siE 227t e EREN HEY™HNAM F
St= 4= HQLCE
Lt. olaz|
) YSEAAAE offo| FL S8AYF|e ol w3z ¢tu Ext
UHEAGAE O SHAIAMAES Z(A| §10] 28230 2 15t0{0F EhLCt.

® 4042 Heo| Solat 42
@ S EApMEro] SolEH HB0| het Boio| RS Wop e SHAIBRE B

® EAME(EATE SOt EAFS 7t DAY 4 U EAMEOR BHECL Ofs ZrhozA

MY 3 140| s Hofl 2=oo| 5021 0jBrel B

@ SAAES HYEIR1H0| At SIHYTH AA5H01 SAAEL| o] 502494 D[atel P

(2) SRS 6 Y @O FHO| HYsHs ZR0s 1HY OlLol A, BE U BAEHE,
Z4 5 MRS MErAAI} BOfRHOF BILICK

(3) (N2 ® U @] 7ol oIstol O] EAMELS HAIBHLA SHe B WIHEAUAE SHAALR, A

42



7t.

A, o2z So AZHH % J|E SHR|ZUTAES HHONS|AL| SAISHAL AREAIYALL| QIE{Ul EHo|
Zlof| SA|Sto{0F BHL|Ct.
HeEA7| o] SAl0f 2t Afgt
H7|E1M
(1) gYEEM & ZMMF HE S
O YYEIAN
SEAYAE HSEA A0 25t Of 27|19 FYEIME FBLSAYS7t Hot= 7|20 2t CH
O] MRE FE5I0 Aoty Of 7] E& F 270 O|Lf 0| 28Ys & &30 A&sto{of &L
C}.
- EALIERS| MANE = EAQIHREO| EAF HE &

EO O %
- SRR L] 2EHE I UAEASH 7 R7HEH
- Q|AAHTACHAR IO CHSt O AMR7E7IME MF
- ﬂi*ﬂE—ZHH**Wl &5H= At & A0 DjOf3|MEt AHLe| QIEIDHOHO]| 2 EASHUAE Hellz
oA - 5 T HIF
@ ZALMF
EZ}AIEPOH_f Eaolgzeto| AtEAGA B BARR
Past H2E 2708 O|Uof| ZAHMFE S82l32 ¥ 3|0 A[E3to{of gfLCt.
- AAEAZ| L BA7|1Z S=
- AUYEAZ | A2 E
- ARAEAZ| L] S| E= SfiA
® S|AIZA
AUSEAGAE tEAA O] CHEHO] 2(A|7|ZH 2 2 ALFAT|Le| SHA|YUFE 270 O[Liof| 2/AIZ
ARRIO| S|AH|ZHALE HrofoF BfL|CE CEE £2Zto| 0|AE e 227} gie dR=EM 2A7|17F 2dar A
SEAZ|FL| SHAY S 7|Ee =2 L322 oL S0 sliEdH= 0= AALUAE TR SFSLICE
- HYEAZ| L AFLEEAO0| 3004 o5l B2

- UYEA|FL| ApLtEHO| 300 1 50042 Ol HR2M 3A7[2 2t ASEA7|F2|
i _

oAl O] 67HEZ HEFASEHE F7t2 TASHA| OfLlet E¢

r|r
TN
Jp
d
™~
10
O
Hu

O YPEAUNE HALBHIN(BEAME] B3 A EIE S0 Y UIEAYMES
- Rlsts AEriRtol Solg ot IHUOICH 13] OfY ST YISOl EAR0IA mLESHoiof
L AMSBHINS DR F20Is WUEASZAS Bofet BOjSU E= HEEYUS St

Lc

FUZLE 270 O|Ujoll AY E= MARE WEo| WHoRZ wHSo{oF FHLCE TRt EXRAL7L aiE
SEAT|0| FAFSE ZH0| 1002+ O[SHO|ALE, EXAOA MARE FAT gle 59 o=
SEARAZL - HOjSAL L SEFEFARSIQ| QEUl E0|Z] JARb BHEAAZL - HOiS|ALS

A 2 YA AASHE L M2t SAlshE AR HE E + UACH, FEARPL REESS
Z0l= 10| m2fop  ehct FAAA  MARE FA0F Bl 89 0=
At - HojsA 2 StEE8RARESel AR EHOA] SAL RFFAIYAL - TOHSIAL
A 2 YA AASHE L M2t SAlshE AR HE E + UACH, FEARPL REESS

sk= F0l= 20f whfof ghLct.
@ FAAL #AZ HSEHE S FAAL oldS siE Rt fl= ER=EA LEQl 0=
AM2EEIME FAAIOA| LGSR OFL[E 4= UAFLICH
- AL AUZEEIMO| £ES AHRSIE QAE ME, st - Y - BARE, dAH 2 0fet
H|¢%I- 11ZI-EAIO| HH:HOE _H._A|o|- @%’_
- EEZP*ZW HISBAUSRAIIFE HY Es HRSH0 -S—%ﬂ% ZREM g 13 oy
BLIHS7E Yoo BAlGs WHOR AMUREEIME SAlSHE 4

o ok
4m r|r

Hc|> Mo oX ro rHI ¥ oY N o Hr
ol

43



- BEAYAIL BORSAFYE

-|m

AIRE MY EE MG 285t Z2EM hEnit 13
014 BLIUSIT} Hl0] TAIGH: WHOR AMSBHINE BASHE ZS
- AL AQSHL U WSS TIUol 10Y 0l FLBA WBEATA
AA2E HINE AB3HA OfLSICID Hotn Y B
® WHEAUAE M1 T2 AHAHLBEINO TS 2 50| A2 7|45t

OF Bict.
- B)7i712t0] FHAIURES IHFO| FRE o, BATIZI Y, AoPIZte] ZRY EE E47I2]
URY, HAY EE HAY F Ol SHI| HTSHE & U HY WHEAIIFO AA-EH U

Ye=AEl 71871

- Mol JIZYRHY JIFUl Y= BRI Y YHEAIIRY HZ

rsich e ol J|EWISl JI2 & 28230 K2 Y ST 28712 Be| £ Al
EY B BEAMM SHE Ao SR Bl TS S0 T3 2240l Hig
- By 2BII7 3 OHOHE FA0| B4, UiHEY U ohojelE

1 5ol HSIZL=R Yot At

\JruU

(3) AHLtEE - Fe[2 A

RS 22t 22fsks MEYAE UFFAM L 2510 siE ALR7t
O|Liofl CtE ZF =9 AFYO| Z|ME AtctEE - ZE|H UM (REALE] 2ot AR
FAAA  HMSSHAOF LICH AR - HZEDME UESHE B0l UERASHES
HOjRIAL = GEIZAHAES S50 7|IRUZREE 2HE O|LHo| 2|y E= MARE TEQ HYoR

WESIO{0F SL|C. CfTH FARROA MARE a7t Ql= S Ff0= HEFAYEAL - ToSlAL 2

sRIgeusiol S SHO BAS AU - Bojsie] - 211 o Sedel AN
YHOR 2S T 4 9UON, EART} STOR SWUAS Ysts ZL0 10 w2lof BHLIC

~ yEeno| 22 WAAE

- E24289121(0| HZ

- ABEAAZEI| Zollg

@ EAATE $AR HSEE S EAAQl 0192 Y P27t Y= YPRAM LISYYOR sk
B0l AL BRHINES SARAA MBS OFLIE 4 UBLICH

1o 1o

(4) 7|EtEE 2 MF
A

—

WSS} - MEtIR} - TSI W UBALRBRISALE SEUUSZE FoHe ol Rt 1 ¢
3 Z% U NS 2M5i0] 23 U A0 HIXSALE QIEL EHOIAE Ol85t0] BAISOIOF BHLIC

Lt 2A1ZAl
(1) AEZfopAZ 3t BA

o
UL EA A AEA%S HASIUAL ot ER0= AEYA fﬁlf dAtS A Z5Ho{of
C | 4

g 5 LE gLct. of
B2 MEA & TS0l liTsts AR HE2 +2E2|9| ZOIE HAOF BL Lt 0 3 AETAL
YAE +AAE2|9| 2YSAIE SHROEHZAH| 0| KIEHSHO{OF STt
- UYRAIYA, MEYHA SO e He Ee O 5o aeR9| oY
- LEfRAtel HY
- LMEAT|Zt P (RAIEIS HYY A0 O 7[ZHEE0] LEAUMOl BAIZIN A= 2=
H2l)

- BAMIERS RO HY

- 15| E;(l.[HAI-7\|-A|-O B 74

- ERCHARRMARO]| CHEEH EAFSHEO| HHZA (2 A|S0ZA[18A[352(2 2t = 2|o| B2 [HE FAFlQ
2 Qlst AT i)

- B FAFALIEIC 20| HHA

- UL EAGAe| HY

- Btz ASYel A

44



© YHAENYAE MEPOFS HHE F20Is 1 LSS Che 250| WHO2 BA(5{010F BILICE
- 2oa133I0| Zol| ofsto] MEPfOFS WS P9 QlEU WX 52 0j83 3A U BE

Sopz0f 2
- 2042t53l0| Zolo| Ofak| o4 AEAY
(2) +AIBA
EANEO|LL SR ZIIO| WB EAYUME CHS 2 50| OfL SHLI| HTGH: AEO| AR
A 0] SR - BOREIAL - BEI0| QIE{L BT A 12T YHEAUA - TBIAR] 2 - 2
1 8ol YU AA| Y HALTS 0[85f0] BAIBIC{0f BILIC
@ EASBOIO| HZO| U PP T AT HHE SA280120| 287(283 YHEATITY| Y
U, WBEAUM| F29} £0IES TsiCh)
@ S| Ee BOfAHel 2 U 1 AR
® HSTYOR Hots SAUAMO| wAF 22 1 BN Y 42E
@ WSEAAEE0| Zollg
© EAMBA HH(T, ¥ Y Fo| Y Ee IS0 B0 W2} HHSHE B, Tt AT 43
S ZOj3t A WHSHE 39, SAR80I0| HZO| Ut YRR HM1232M3N 250 wet £

3 29 QIE{Y SHOXIS 0123 ZAl

o
rE
N

rir

©® WHSAANO| B, $T, LY E- FYU| Y= - Y4
@ YBEAUA EE UHNPRIBUT} 7|21 R YS! 018 HYSHE 20l 1 LS

EAEH (ESSE S BASE FIIR RAY & Us FAMIECE shYsitt. Olst ZthezM 43y
Ol 1H0] &= 0| H=%o| 50H4d Dj2tel F 1 Abaat siy FARIE0| & A1922 13
MO 2t SRl 4 RUACkE A

© FAREO| HY¥E|D 10| A = 1HEZE ALSI0 H=A0] 504 DTl FR I AMdat oiE
EALEO] B A192=2 AH1Eh TAOf| mEF siAlE + UChE AM

1 5ol SRR FAFIE| St S DI2|= AR 2A =897 H5t0d LASkE At

o
32

[

IS 250 70| wet olAAHARY

on o
g'y
4m
]
5%
]
rir
o
il
4m
]
)
>
ro
4N
1=
1o
1o
[N
H
mjo
o
e
_o'g
rr

- M87EM2E U Aol w2t FROAAF T5I0] QTS BABHE B : ojEA| T
ol YAILHE ¥ 1 AR

OIZBBAIHAQION Thl0] QZBS BAISH: B : oZHO| 7
O|ZAS ARSI BHe FAIS WS HOI0| Ho| o3t FAAHHOI
U O|LHoll ZHAYES S5101 OJHH WA LISS AIBHOF BILIC

@

L HBEATITZE O TS AR AT B
L EABNUA MY 7IF
EASH Y FUTYNE A
() Bt 32
2IMZ| MHIAC % - WX S0, MOILPHE, 7Sy S MY R2nt Az, My
2 Z5302 M2Ael0 SHSAE MIBILICE
(2) MZur

ood
IS Manager, Analyst, Trader & S7HAIRL FRMo= 23 Q= &
A0 Qlsh HoretEE M+E HIISHe SIMEIAE MY

on
PN
nfn
o
Hr
N
oi
o
0z
[= =
==
oX

45



5. QJRRISIER}L7| 0] =t
SHPARY et

5t

27t 7I1MAE

46



2
o
of 27 B2 &4 U SO BHEOY MY JIXE A I§ 4BOR FH U

0= |
Yl

4E S0| 00 £&UCt.

ro
o
0

1S

FANSRE AIE DTACH I8 £A Y SU £ASI0l 1 28 S
5E1 748 WS |C},

)
A
=2
é

HEAE °“°I~— 71TEA HAHOR JYFA|A BN S HESY UL
Ho=z EAIE 2 FEASIAMTZL 0l0fl SiEeiLCt

ol

H

ISHEAQIAIO SEIBIAIZE MEIAOF HZ0j Ofsf BHSOjAls HES o
C(SANENO| SR8 SRRSO BAHIBO| T2t bR SA02A FAEAe
=il

43t QARSH JHERILICE,
Col 28 43 Y EXYUZS B3 FACEN Y02 BAIELLL
AT 40% OIS F4, HA SOl EAsH= HES TEILICH
07} 7h53t MES LELICH

2712 A3 0| Jhs3 HES waict

0|\ il (oY R |4N rE (oY |2 gN|[dm NV | B O |2
I

=
=&5ts HE(REE)QE O] HEMT Exsts HEREE)ZR FdE HE HEE
TELICE AFHEE ZHE Qo= SAY +~ SISLICH

ZE|IZcA HEZA ASHUYH, FAAAY, RA=Y SO me2f T
= 85l= HEYL|CH

I
N
]
1+
B
fu
i

HEO| 717024 MUY SBAT [et HHEIH 0jY S SOjA HBELIC

2 Tool
mHe _'_Q_Al ZAI

HH SOl SA5H01 LA AN XHoS HFLCY,
HE 28A 34

ng N'E

=
I SOl FAteto] st 0|at 2 HiEESS HELICEL
HEo 7Y & HE 28 % 22(0f tsf 1240| A|=5t= HISYLIC

ol

HE 7t Al BRI HOGAL| 2|25k HISRILICE

HE 2of Al RRAZE HOGAL| A E5t= HISRILICE

HEE 2 712 7tYstA| gL SR Al FAIANA Bkl HE2E 1 HIE2 HEO
H&ELC

HEo| 250 HYUElE DS AI-ELIC

HEE AZATI= =M RAR|Ate] ofiitat FARRH JHE YL|C

HSATAYC] F2 MFS HZT 0f HEo| BE JIUAS0| RO oAb B
717 2 el ol ks A o o) gELc,

FAG2 BARE0| A SAAYE 23|-#E8F + URE HEY Rofst:s
SZFEIQI Nf ZEE RELCE

ASTY EE 4UTUS AT O, 1 ATH(ESS B 1 AFes

AHEAZNZE 2EHE NAS DI2] Z7HE CHASHH deste A ZELICE

#2052 =2)7|= 5HH HE Jufof H|uE 25 Holiz2 ALt

Wi

X[ SO WHoE EAUREC O Ho| EAMORM EaMmel 37|
S3E B, 425H 420z SAsts AECt 400 of 3
£40| & 243 # 2SLC:

A *%"Ell-r ST 0|To1| Aoz HEE 4+ U= HPh ZOIE AME
Bt |C}
ZASIMES £3 ZAZ 02| H3 ol ML Z 4 Y= HBME FAgM

FAFLIC.

47



