(ZO|FAELBA)

ERAE Y23

Y :2017.7.24)

0| ZIO|EAMHME ‘EMAE HZ2H ASTA SHUAERME[YHE
'l EAMTHMO| LIS = ZQAISHS W Qo5 HEE thn Qi
Ch M2t 5 USEARSAS US| H EAMBME 0jHA|7] HIZ
Lick.

EHAERMRE(F)= 0 Exprete MA £QAE HEMs Zotst
0] 4 SEHE )02 EE5IQSLICE o] EXSE S22 UsEA
AAPTL EE3SH 2102 TfSAfe] 22 SZate A0|E 4 &L

| 275 JHe

AL

QoI

UYRASAS TQZAESH o w2t FHASATL HS52] fl= HAHIYELR BT
9| £40] TUF £+ Yooz B0 NSS 7I5H0 FAI7| HIFHLLCH
- S8R BN JMAIG0| Zd EE= YERSICHE AS AYSHALE O FAHe| JAE

a

[=]

HZ = S5 ofLgts |2lstAl7| HIRLICE

- UO|RAEEM = SHMIN SHTAUNZ J|AE S PRI HEE + YoM, Y T
A5 32 aHULY 0|20 HEE + QUSLC

- BAPHCAl SEMUDMOL ZHOIEALTAME U 4 UM, st 23T F Z0|FAHETA
L SEALFME S 5 UAFLICH

X FIHHQl BEAAF [OAE2 FEAHETA TAZYAl RO oy A=

HsE|7 53

HE AHiko] 80%0[5H AHHO| FASH, 50%012hS A0 FAL5H0] 27|Hez oryAQl o8 £
THELIC.

=58 EALlE, SHUGHSEY), NES (S=27Es), 71, Zard
A EAI YA EHAEALIRZER (02-6308-0500)
_ =7 sc:’l ZI%EIPEj\j A =0 & Q02 2GR or7l
sa@m 2 AT sumd) g4 5L s
= HE2 A5
EEHE 2017.7.27 z4 7|7t TR
SHIIS|AL ZHOHS|ALO| CHEE AtMISH LIE2 S8FAFE S (www. kofia.or.kr) 3!
= S EAGAH(www.trustonasset.com) 2| QIE{Hl EH|0|Z|E ZSHA[7]| BEELCY.
ZR(Class) C Ce S-T
7tz 7teAist YlZ QIEHIS Sall 7t HE#OOPIE S 7t
T ] - : :
sfj442 - - _
o 0.520 0.260 0.230
N 28 5 0.290 0.290 0.290
(f'!,},) 7|Et 0.002 0.002 0.002
’ EH4H|S 0.812 0.552 0.522
B E2H4HIE 0.818 0.558 0.528
1) IS S0 ot Y ZAHIS S 0 SRAENIN B4 - uEHoE Al HIG(EAAHIE U 38HIS A
N

e)o= Falj FAMLEL 2EUHO| fAIH CIE RAMIE| HIES SR ALESIZZ 43| HIE2 Olet 0|7 + AUSL
Ch. Eot 4719] 2E4 - HIE OlQlofl F7HH|I&S REHE 4+ AUsLICL

2) R4 HIE HIE2 0] BAEIOIN L= 40t T|EHIE SUS At AU (HS: - HIE JPH 7IF)22 Lt
0| MEFLCE

3) &Y 24 - HI HIEZ2 0| FAMIEN REE= 24 7|EHHIZ0]| 0] FARIE0| REAME| FAE HIES Q=S
BEEALES| B0t J|EHIES e SWS =AM AHUY (B4 - HIE AHHZ TIF) 22 L0 AELIC

4) o ¥ 28 B4 52 2= YL2LE O 374E Ot ASEH 7|EE B4 AR 2MAl AISEUEL

T 15 Al 30 2 O1F: A 2 3L 7| ~15 A1 30 & Of3: Al 2 39 JIF
—_—— Z71740= nfg —— 7102 7| 4 FAAG| 2IZ
2 - 15A302 Ans A 3EYY | M SE L {5430 ZS : A 3FAY 7|
7iE7170z el E71202 A4 o) 212
- gYel 31 JIE2122 1 Yualo] INUHZENN ANE SAREr ALEA
7127} SHZNS ATt FUS YHA] FUSH ZLE L-of M2
I

HISIARS] QIE{LIETO[], THUHEIAL SR




ol

1. HeEAV|He] RAEE

[]. Sz
1. a2y

0| ERHAELS ZNISHAEHY HO1Z20/16 U S AIBY HIBZO0| M2 AIIWBERZHHZORM A
oimt 32 Mol 2E of A|@S 2Xo= FCt

25 EXHARMO! HA0| 22 S5t BEAAEN EX5{0] H|LA4e0] 20182 2Nt ER40IE
C|

SN2 2TELIC
*

=
HlW A4 1 (KISTZA1~2E %X 55%) + (KOSPIR|=x40%) + (CallZ2| x5%)

X J2iLt A7|o] EAFRH0| HIEA] HAEICHE BAS 9om, ASEAIAL, AEfelA TojsAL S of St
AEfT} BRAE| oSt YAXE ERIQ30| BA E= EXf2Ho| DAS BASHA| OfLIELICH

2. ExpE
O WA BEApMEr] SX1HE
DEANE  EPAEZVHBZATEAN [(MH] ESAEZHI|ZSHDEAAE M)

SOl 1.5 4.5

(1) w018 M=
ZE[HY0 2SI HAY, HSH 2ES H2CE SHH AR M2t 7018 2¥S Sot¢

S0z 8Lt

w012 Hedl 2T HEdE AMYE aolste W(ets EE| 2E el THATIR A2 S
gl A 552 1Esty Us JHELZ WY, AHE+UE F BEUIL 0| 2} ZYE
(& S0 39 27| A A2 FHOM2 of 2.7HLCt) AU F2HS H2Y sHo=

= 2|
Feoldo] 248 27t 4S5GEIEHE o A7 513 (4S)F0| AHA= S40| JASFLICH

UCS HH(Yield Curve) WS MTHZHOE OfHQl BI7|T7l0| EAE 5ol FT| Amecol
ZA(HNE S 242 275Hs HALCE 012 U F2F SHUT ojo) Chet AlZe

=
7|, &2 2200 7|zst M= S
(3) HTh7tA| M=
SU7RAl B2 AR 7|tie| £3 Sdo] LiEtE o 2dst= A =2[2| AR dYdS EESE
FARMEC R O[2(3 AlYQ| =2d4¥S HESHH dUHC= AHEIHE AN FASBIH b
-
@ sAEFM M=
HE2 AHIIRE O[Z7F HohA UeH, LHHHO=Z IVt Ci7tesE AHA/MAZ2 2ELCH
w2k Aol 27|17 20SHA DRR| =0 =2 FOA|IXO0| SHstH =27t SHESHe
Ap=0|2]0| HMst= 12to] MYLIC OlF A2l £ (Rolling) Eifety 5HH, +E =4
a7k 3A stEfsks 2| HES o5t EYRUE FEl= HHFAMZFYULIC

@ ZSMe w2

-

T AEZte| Z2|a0|E Amy ety §HCL ADRETL HARE AYE o mf T
CHAl #E3iCks 7HYstoll dtiez 7140 E2 HEE Oiwsta 7HF0] =2 HES

HEEto =M Z7h4olg ZABILICH


http://terms.naver.com/search.naver?mode=all&query=%C3%A4%B1%C7%BC%F6%C0%CD%B7%FC
http://terms.naver.com/item.nhn?dirId=1&docId=12336

O 34 RENE| E2H2 (EAESHDERAE [FA)])
TRF e MR ALl WA 941, AY 20| 9915 AME 283HL, In-house research(3At
Lol 2lM3 ZA)E HIEOR HAIZA £AD Bottom-up EACHE7IY £A)S watsiol, Avjzoz
RIS ABNZ 4 U 71 ME, 20| WAZEX OlstolA SARILIC

o
TSt DAY ARIE U JHY B O JIYS NS 7| BOMLI SR 20t WSS 2214000

— -

O EXHAIEFS EXPAEIfAS] B0%OISE A SO 22 ERSH: DERMAIEN] EXjsHs ZHAHERMAIE(HY

ES
T2 22A FARSH REAMLELS| JHAHS| w2t FE 0|9 Ee £40] Z2YEUC

(2017.6.30. 24, TH2I:7H,H#)

(3]

~ X
= o o
43 - A gEm0CE U228 F2 283Y U 0
VHEWIR 4 AN 7R

MZITHBEE A5t BHAL
MZITHstm A5t AAL

3

)

=
e 12.02~8d  EHAEINIRE FAREIE2R
= 10.09~12.01 &HAMRE GrowthFA2 822+
ojgrd 1973 mol 15 3560 0906-10.00 EBjAEAAIER ZASREE
289 07.09~09.05 PCARtAIR-E AHAR2E2E
(&F) 05.04~07.09 ZtMAZMRE 2IMA[H
03.05~05.04 MES4I8HIIYE HItES
AAS
EAAMER-EAL
sf2
e HMCHst e ZEsH/SEEAIS StAb
oo e
R = ol _ _14.08~3A  EPAEAMRE FARE1ER
=o' = Toe 07.01~14.08 HMYZH 2IMA|AHIE
289 05.05~06.12 4IS7tE A187|2E
(=) AAHZ
EALH2-EAL
sf2
HMICHSt e ZESE StAL
HMICHS e ZEsH MAeR
A 34

14.04~ 3% EAEAMSE Hp2gEE
12.03~14.03 M SEAAEL] HASEIY

23 9335 10006~ 12.03 ACAASE ABLRIE

245 19774

Mo 12 Ho
oo 0

g9 08.06 ~ 10.05 LSAMtI2E zAug=E
(£2) 06.12 ~08.06 {[RIAARE HHSEE!
03.12~04.09 =23
A2
EAAM2-EAL
iAA 19794 ZHH 4 6886 oo

Mtsta 2yt

—

!
el

=




28 z
S0) 1200~ B ESASARMRE HALSEE
oo 05.01~12.09 [HREZH YA
2 EXTALBAL, FRM
32
HA AAM(CHet e AFsh StA
28 8
HZE 10804 S - - 1301~ A ERSEANEE MARge
- o 10.09 ~ 1311 SFEEEAMIELRE Fixed Income 2825
=89 06.12 ~10.09 EH=ZO0|E OFZIZ|A™MQIl Audit Group 1

&) AHAZ
FEAAL2EAL, SABIAH AL
X 0| EAMAEIS| 2820 Elj 2202 |AULLEHQL ZA22 | EHQA S5, A7|012 0| EAMAENS| ExpAMEE

42 U SAOUTY SOl FEH- YN T2 LUsH WYL FUBAMYLIC

I'FJ

X A7|o] REAMECIZO| 22 17 313 O|Uiof| 28T ATEAZ| el YA, AUTEAALS| Aot £olE2 FREAH
3| E0|0|A| (www.kofla.or.kr) E510] Eolgt 4 UFLICE
X AR FEF0IZ0| 28 SO JEEAI|T S HupErt AYE USEAT|T REAL
HASEHMEH 0|t =45
HatH 4T oFYE SRR | 2EA4R 1,93629 460219
5. SAHAE 20|
(T2 : %)
22 14z 22 24zt Z|Z2 34at | 22 443 Z|2 5 HExt
=B
e 16.03.17 15.03.17 14.03.17
~17.03.16 ~16.03.16 ~15.03.16
C 5.40 4.94 4.74
H| W R4 4.49 1.23 3.74

1) HEA|$ : KOSPIx40%+KIS Z112{ 1~2 Hx55%+CALLX5%

%2) C2A0| 4015 HER JIMBIASLICE THE B8 $OIZHO| #0182 EXMTNES HISIAIY| BRI
%3) ulaxol 2B0I= 2884 S WIEAYIP0) FUSI= B4 U HIS0| WAL UELIC

) AHE 2082 HT V12 B0 LAROIBS JRIIUACE AL HOZ I Sotol B
Efhs $21Lic

[2]. 2 FA9ld U e

1. ZREA

e Exgi@el Faug
O EXMERS 2BAH| et £0l0] ZHES AMHIAECR SxpIE0| HE EE Y
cxoumy | 7O S 20l Q10| EHBCE FAZU| £A LA Z40| IHS UHOR ENAT}
i St
et st £l0, MEEAYALE TSI S of DAt SxaA0] Cfstel Heig A o

PO LIBILICH 3t 0] EAMAIELS 28 o231 2l ol @A SHO| et ol 2RHUBAT} B
==Te A ¢4ol, 5| GRS 282 He 2 oM AHEASEE ist= %i—?—OHE
OlSAESHO| et 01|%E°41Af7f H3542| gELIC.

EZEA LS FA, HE B THIYE SOl FARLEN A9 714 HE, O|AE S 7

AZI- & 4l B > > . | Co

1o EF HAIZMAIES] Haj0] T2 O30) LBELICH E3l, EAMMERAIY TR EXIAZE

gk = wasiAo] AYEA, MOAE U AIRAE| OBl et D75 HET & QaLict
seFRS 52 2 et 0 EXPAIEIAAIOLN ZRHE0] EH5R| 23 Z20| EXfSIE X

2E4 o EAIA 20| QEMSZO) M2 S0 HOH0| WA £ QJon], 0= EXAE|

o
MoI tAletEE zelig + UAFLCL




ERLAIE}
FaHso|

e 2l

EARAEfS] FRT} B S0 ofs) YY FR OSHE ORI B, S B EAV} 2
TR A A& YU

2. EXRIY 52 28

FETT ETOEEE)

5.90% 53 (45 )
0| EAMMERS A0 B0%OISHE SAISHL ZAI0| 50%0(2HE EAISHE SAUSEAT| T (HAESH) 0 =M
3 40lE HEMH(EZHAN0| 5.90%2 65

3 3 4530 s £20 ENSIPES LD YSLICE of
o

[
— = [ =
X 0] SIHSTERE ERAEANL SO LS 720 G2 ABSIAULICL TORSALE TojEALE S4S

Of FAMEZ AlZ A|®O| HLIHTL 245 HIFLE AIZ9d, UESH, 734 2@ S SIS ARMAUY
ot Frtehs AYE Soll ¢S ot ASLICE

o
O 3 BEAME| oiga2 My
(ERAESIIHBZHREANE ], EAAESYT|ISHBEAME [}2])
- ABSIE : NFAHO 2 FROIM Z2HOR AZ YIS 2Ad
- N8I : TBH, SO, ABST AAA 0[N0 S SU| X2 SO MBI 2As
- FB2f0joA A HEA0AA AAH JHSSH01 2BAN H A R U S| St ofwE
e E]
O 34 RERNE| IF2 MY (EAAESHDEANE[FA])
- PRHY U EAQ0| Z2 S HOUO| HAH Z22 ARYHOER oS A3
- HEA4E 25t 720 MY 2O HAS |

- E4 ME 2 39| ALzl 2EYS AUt MEZE EHAS {A|

Nl. HEFA7| 7|t R

1. 2ol
FoztE Hh= ASEA|TZEEQ| BHHI0|0| CHHM= 15.4% (ASMl 14%, AUAEM 1.4%)2] MEZ
A4 EUCL oEh A5 JHelol o7t IASUAUOIMASH HIYAS)0| JIFZY 0l5t
A0 H2o AWYSE HMAR FZEL, A2 FBASTAUYOIRASI HEYLS)0| JIF3US
Zute FRols JIZ3US ZSE SUS T2 FULS(RSUYUULS, INLS, JELRSDH
SHfsto] HHQUASHSZ ST EUCH
O 271 UBENSHNE EAMEN] S MG
=7 ZAIS2HEY MO122016 U SY Al H93Z2)2

2 BN7IZe SFOIH0| SHTHY 0[5l 2RAHYLRRAL A2

(R ZRA7IZ0) 2RAST UL 22AS U ZHASHMERO| =R ofs oA
tAA - s0) ol ZoE SHEYLILH)

* AIIUBEAZENZO| JIUSHIE A HNA BE NREMBORRE ASSIZUME




*

*

0ftd 6.30. 0] 7t AlolE 7t 21 M7 [ZHe SS0HAS

HS 5Ol
S YHA+FLZoRE 71 JhsSEiLIC

—_

Jtol
g

A Ol
+ Us 22

i

2015.12.31.77HA] [7tY41Y 0|2 YU Oi43tE2 2015. 12. 30. 7IEAIZE O[] 4l 4

714712t ] ) _
AR 2e)st 48 LECh]
A= 104 o|4
A2k |2t * CF 53 O|L SHAIA| AlA| ZHASAH|HS SH=2 FATHLCL
o 6002t O|L{
7tYUstE ) ) oL )
(ZE S8IIA 7IUSH 27| [SEASHMZO| A US UFHL|CE)
Helol 40% SAHI(H 2402t Stx, CF ASZHE S5 Z4H W= AEAM[AO| 20%0] CHSH
IR ME SO{EESEAM He Hap), Cjat 10 O|LHoll s A2FS SHA| - Y=5tAHLE 2= - O} -
BT S| 21& Al olfiE MNI7|ZHREE ASSHE HESIR| YELICH
71 & 54 0]2ko| 7|Zk LHO|| A2HS SHA| L= H3A|A FE=5HALE AZ-0[AH-HIEY S
OIESHE AR oY #=20] EYUSH & FA U0 LHHZ (10022 6)2 &5 =AS AT
LICHR|ILASN ZA| ZFANY S7t). CfFt CH2O| AMR7t LS A20= MUS A5t
A e&LICE
1. HZ2te| ApL - o205
2. iA| M 670 O|of LSt O 2 Zo| 0| StLto]| o= AR
ZHA 7t M|t
4 L}, Z=ato| EJRl
Ch. AtE&el e
2h. ZZ2te| 370 o9l RIA|E e Q0| TS AlSH-ZAHO| Ui
O MZZIF7|2e| Y| HA|, FUATL-5{7t9| |4, ofitAEe| L= THitMT
HE 22 A £= A= ZEE 1390 R 2ol AEEA7|Fe| 20| 504240 O]

FolALE 22 €8 Ex 28 E58H 1390| At = 1HEZ ASSHH AYRAP|HL
20| 500 0|50 HSEAYAL oliig AEFEAVIFE shiAlst

rlr .
0}1 I
= o

X JIEt ALAIEF e ZASaAErE A91zol16 U 54 Add H93Z0]2 55 AstAly| HFELL. of
223) 47| 20l i3 FANHSS ZAISANEY 5 Tt Wale| Bz et watd & glou gelsol

ZA|7| HiELICE,

X A7| E2pA

[2

ekl & QAL J2inE, 4ozt SXME OiE S 9
o 3= 20| &

X 0| HEE

o| MiFdo| 219l SO 2t
FOll CHStO] ZAMIZZ7tet &

S0f Cist I'-H\iI'-HE'- "i' Zr $2fAtof| chiet IpM|l= 76*—.— A, 9
15t M=
|_ [ =]

03
oo|| —|-
2 —

U

Ao 29 MF
7|12 ZHE'JHE ERMHAME 2T5IA|7| HERILICE

UBEAIIT BA HE ohi]

ZHMTAN:

O = -

- BN

- A7 |EIM(ZYE

=S8USH HALSAIAAE (dart.fss.or.kr)
Z8U=2 HAFZA|A|AE (dart.fss.or.kr), SHEZEEAR 3| (kofia.or.kr),
ISIEAIAAL (www.trustonasset.com) & THIFS|AF SHO|X|
1M, 2AMT): F8L=J EH0IR| (www.fss.or.kr) ¥
SIEZ B8 EAFY S| HAFSAIA|AE (dis.kofia.or.kr)

AR L H T A: SIEZREASS| HAFZA|A|AE(dis.kofia.or.kr) 2!



At EH|0|A| (www. trustonasset.com)
| MRFZA|A|AE (dis.kofia.or.kr) &!
m|0|A|] (www. trustonasset.com)

N

ol

4m

]

foir @@

[=N=]
© FABAl FREBEA



