BE

3SELE ZFoIUSLICE

EARZAMRE(F)E A +AUE HSHs HAsiof

HEO| 9y SE2 284, N 4F S0 02t WA

1] =2 (=]
Lto

9/ 'f;_% T Ath= S folste FAFHTS StAl7| HFELICE
TIO

HALEN - 28 (EEY) HASAIAAH — http://dart.fss.or.kr

HALEN - 28 (EEY) HASAIAAH — http://dart.fss.or.kr
A

MEEA - USEAIAL Y 2 oAt S

X O] EAMAIELS JHuls MEIEAT|ITEA SHATMNO| FRLM O|S0|E 7|ZLHB0| HAT & UaLicH

II

O] EAEEN = EBAEOIAOIY 7| A FHSHZSHAEAME [FA] 0 CHSE MG LHES 21 US
LIC}. 2t E2{AEOIA|OMY7 | dAFHIHZSHAEALIE [F4]] $ASAHE DiUst7| Mo FAEE
ME HO{EA[Z| HZLICE
1. ALEAT|F HR 1 EZAE OIAOF A7[ddF HSAHZE SHAEALIE[FA]
2. ZUEAAA HY  ERAEAIRER)
3.8 O 3 A Z EOHSAL 2 - R
(HORSIALO  CHSE  ZEAISE  LHES —'.E—Zhiil (www.kofia.or.kr) % HERAR
(www.trustonasset.com) 2| QIE{ull gﬁﬂOlZlE ZFSEA|7| HEZHL|CE
4. 2 M 7] 2 Y :2018. 4. 20.
5. SHLMNIM =EdA 1 2018. 4. 25
6. Z(E) SHe 7 ¥ & RFEE Z5HA| OtLstl AL 23 & US
7. BR(O1E) 71ZH(HOG7|ZH @ 1S ARIEA|LEN 227|2H2 ASHA| oSt AL 2AE & U=
8. AAEASHMIM L EAEFHA Q| HEfds

Y327t FAEEML| IR0 EEE gEsitts AS AYSAL

A2l J12IE HF E= S2stA| OtHES 7elstAl7| HFRLC.

O] HEASAS "USAtE=Y 0 °I°F HSE B Y= d4HiSdE
Al

FAEEe £40] Y + ACOE B0 USS 7IstH FAI7] i




coNo U A wN o]

_
w N - O

.C”.U‘PS*’.N.—‘

H5E J[El EARHSE gl ast A

23 == S 2et A
|35

T

T

e o HoYo
N 4> ¥ o 09 @
2 o

W
3 =
G H
2

0z
0-|-
=
=
=
=
_l:J_
ol
R
odr

HEEALZ|0 2ret Aret
S E 2

E

PEAP7| 72| LEMA2E7| 2t

E_

“

E2p7|7e| 72
StEAP7| 7| EREE
SEA7| | ALY
EX7| 70| EApH, EAA U 4272
L AEEAT|7L $er|°+
. 0§, &tof, et o)
=7H A r1E A "'%EZHH&QI gt
LB 3 R0 A
OlH

51
. O|2fHiE 3 tAof 3';3* Al

J\.I

2 AFEA|T BRASIAL) B AL

ASEAARO| B ALY
TR 92 SR S 2O AR

i

. ARl FHefof 2ot At

. HEFARZ |2l SHA0f 2Tk Ab

. LR Ao 2het Af

. Olsti2A|elSatel #eHof 2ot Atet
|ZESEAL7 |0 2ot 2717 AAR

3
I.

ooll ()OII

)1 rk rOI

x]

EREL



EAEEA molA

FEAI| 7| EASIH
a1, Hste| FEArF=o|Lt EZ}
HEEL|CL.
L BENIN, ERLTHY JINE SXHYY 02 EX2Y
o= 232 gsUrt
. A7{e] EAraAo] Felo: deErck: 20| glen
Al 20 0| 835}A|7| HFEL|CE
ABANOH, EJISTANMOY £X 5 UFEA|TY B
ERQIHO CHSIols SH(QT)NIN, SRLTN E= 20|52
A E20| EXQH BES ADSAI| HEELIL

I_I__

re

Oi2|A= FAME Aat SHS|AL HES|A S29f
2= 0 Djaiole} M= I=l7|-1-|0|

O =™

" Ao of2d

H>

1

]
4m
W

UE BURAIIRE BSU wek £ol0| Fus W
LSO Tt HIRPBAT HESHY otom,

£ 28 S0 NEENSAE UYL Z900s SHNIZH Hal 03
SOl Of2t OIBEBBAVE HEEHA YALICL

L EARL BEEE M3(3H)TULLE S2 Ao

2 4N ABEAZAS WY @S UL Mok 4

. O] WTEATITO 2042 0| YHEAIITIL EASE 2

0|l uf2t AYELIC,

Hu o o r2 ro
.

op

i
0
nkE o

HT
fon m

L UBEAITIL 4Y F 140l ZWHAUSUE LYAo| 5024 O|PHAFDH
£)9l 2 SMEATL ofzig] EBHQI ASR0| ZESHLL Yol B 4+ 9
oL, 534 Al ARGHE OSE U0 D ARSHE HZowE FBEA
|, TDOISIAL AARBAL EHOIZOIY BT 4 UL,




2 :2018. 4. 20.)

0 ZI0|EALTNE EHAE OMOFIINBZ AINS SHUNEAAEL
[FAT0] SAMTAC| LIS 3 SRARIS UH 20t HEE U1 g
LIk, T2t 5 HEASHS Y] M EALTNES AojEAT| HEEL
Lick.

EHAEAMLSE(F)E 0| EAMES| M| £UE H 4
0f 3 S =2 fIe)2= ERSIAUSLLE 0] Baeld SE82 &

—_ (=]
E2gzr 2Rt Ao2 mojgjAle] & SE= YOI + AFLLCL

- UYEASHS (O|ZAESH0| U2t OZREBAU HEsA| o= AMHTAECE ExeI

Liist & glooz Exj0) ME2 7[5t0] FAI7| HERILICH

- 289INETL EAMTM| JAE0| AN EE MBS W2 AWIL 1
HE EL Solstx| OfL|Ehe SoIStAlY| HRILICE. o

- ZI0|EABAS SANDN EHLMAN J|HAE & UL WAL 4 Qlon|, U WEE

=243}
A AEAQ A EHUMY o|S0|= HA £ ULy _
- BEAFHTIA| SEMIMQ ZOIEAEBEME 20g = UOH, 57t LY E< ZHO0|FAEEA
4l EALEME S = USLICH
X 27130l SARE ROlAES EAMEA SAZMA SN ouff Bz
_ OfA|OF A L =7to] Al £t H|WA|4=(MSCl AC Asia USD Index(KRW) x100%) CHH
spearie 53| Bl L VR T SERNEN ool Sxatier (KRW)>100%) e
25 EALE, SA(FA), WL (SE27Ls), 71, S5, DAk
2ISHEZIAA} EAEZMAREF) (02-6308-0500)
_ 2715 RISIERT|LZA =\ = QRARDE 542 &1
= EEERE
EYYNY 2018. 4. 25. = A E%ﬁl&fﬁ% s
HOY3|A} THOHBIALO]| CHEE AFMISH 82 S&FARS]| (www kofia.or.kr) &
= A EAYA (www.trustonasset.com) 2| QIE{Lll EH[O|Z|E & 1SIA|7| HEELICE
ZR(Class) C Ce S-P
7142 71dAst et2 QIR UIE Sall 7t HESfOOEIS S5l 7HY
44 - - -
g2 - - -
o 0.960 0.480 0.350
us | SBE 0.695 0.695 0.695
2
L 0.012 0.012 0.012
ZE4HE 1.667 1.187 1.057
3 ZEAHE 1.795 1.330 1.206

1) 7IEfHIE2 329 OfEf & ZAHIE & 0| FAMIEN Fg3 - H=EHoz 2= HIE(SEMHHIE & S8HIE
Hepez &M SAHE HIES FHAZ AMESIEZ MA HIE2 0|2 HO[F £ ASFLICE ESH 47]Q] 224 -HIE
0|2of 78S BEHE & ASUCH

% ZMARH 2) o S2HA9| S[AP[ZI0| ZRtsA| Ofet ZR0l= L2 SeHA0| VIEH|E HIES FY2I2 ALESIAGLICE

X THNE 3) EE%-HIE HIE2 0| EAMEMA RZEls 240 7[EHIE SUS oAttt dTHAES-HIE 2HH 7|1§)e=
LHR0] AERILICE

4) g9 EH4 - HIE HIE2 0| BEAMEOIM 25l 40 7|EH|Z0 0 £AMEN0| REAMMENY E25H HIEZS ozt
HEALEIS| Haob J|EHIES Eot SWS A AHUU(ES - HIR AT 7[F)22 L0 AEFUCH

5) Hoj & B8 B4 S2 2z HYYZEH 0j 3742 DIt AZEH 7|EF B= AR 2HA AgE4Ch

-

17 A OI: A1 3 3999 JIZ7H ~17 Al O A 3 39 712710
——— oz ojy F—_— 2 7| 8 YUl 21Z
S 17 A FUS | 4 9YY 7IR 17 A HIE A 4G T1EI1
JtzHoz o o2 9 YUY AZ

23 7|Z71E2 1 Aol RTIZEN ANE SAHIEr] RS0
a2 Lo A2
SlAte] QIE{UIETOIR], BHINEIAF B

. ﬂ-igll:él-l:é-{ . gm

7127 SRS 2
= A% 189 +S

- BNFA FBENYA . FREATES . B

H
2
mjo
N
2ol
o
10
4>
10
° 0[N
H
Ofw

==




oll

1. HeEAV|He] RAEE

[1]. Stz
1. EA2Y

O] FAMEZ AENE S 2R 2510 +Ate| LSS tHH(SHY| 2T A0S SHR o=
AOI

rIJIO

=

HEMSEALIECR 2E EXTHYAR A0 FAlsts ZEARMEY FALSH0 H|WR|49
zafshe BAE EYS FFELICL
% H|Z|4= 1 MSCI AC Asia USD Index (KRW) % 100%
X dejut d7]9] FEASA0| HEAl 2dEfls 232 8o, JULFAIGAL, LMEYA, TOjSAL S O
FAMEND 2HEE ofifet GMAE RSO B Ee FAEAQ 2YS H3SHA| OfLIFILICE
2. B
In-house research(&|A} LS| 2|MZ| 22)E HIHORE AHASH Bottom-up 24 (HE7|Y 2M)S Sdlists,
=, ¥=, O, 83, H7IZE, QZHAOh Z|O[AIOf Ef=, Qk, EHET S| OFAJOF A[HOf|A
TxHo= 4 Ao &2 %—i‘.% 22510 FALRIL|C.
X OFA|OF A 2| Z7t0l|A Ul - REEl= OFAIOF 7|Ze| FA(FAUEFSA (DR) Z2hHo| FAfR & ASLICE

1. B4 3§2t(Economic Moat) V& 712l 71¢

- Hot TIEE 2 =2 BEUE | 39| ZYHS et 7|Y e SHHS 7R Y|

Z1) AN SRk (Economic Moat) 52K 2 SAIAIH 4 Zwofl 0| AE51| oA HE =3
Oi7|M THYEl AN SRS SAt0] Ti7h Y iT0| HS MBS 802, 52 YUY U SAns WS
SO 29I 71 7|9 Qojgict.

| = Ry By

2. Q5 2 U AH| ¥Ef W3 § Afg|R= HEMHOM L2 40| kST 7Y
- OlFo| Z} ZBHo|| 2t MAA O A, ADLEFE, HMR(Home Meal Replacement, 7HHCHEA!
SO MY W 71

3. 22 M2 (New Fashion)2| EM0| =2

- EZo0| YBE|TA WSS MY S50 22

- E3 £AlgH: ABlet DHEPE SAIO) el U 27t2 ML HHF-JQI Aeist s

4. 38401 1% JPA, Y%, Jigiel ¥ Ia2 olstol SEY Y3 TRt B MY WY
2t

- 25884, YA EE4Y, Self-healthcare &

%%,ersr Y, HZHRAE MY 5

it

3. 497

O FAMLUER2 EARLERLO] 100%0I5HE 4 S0l F2 FAlets REAIEN FAlsts SHARALIE

1>
lo

(FA) 02N EA15H BEAAED| JHAMS0) M2t 28 0[o) i £4o| ZHELICL

1TL-O



(EHQ] = o491, i / 7|2 :2018.3.31.)

208 283
a9 q; 29 fg8x0ICl2 228 F2 287 2 oY
= o O e I 1 ¢
MErHste LAZsth &
03.01~05.05 SKZ# Z[Az| Of'EE|AE
okE0l 1976k OJA} 6 1,484 05.05~07.05 OO|CHAO|AIRHARRE MIE{Of'ER|AE

07.05~09.04 BNP PARIBAS &3 Of'E2|AE
09.05~3H EMAEANSE ZALE2ES 1

% O EAAEr0| 282 HHS8O 3

2 2281 oM BEYSHH, &7[Q12 0| RAMLES| FARMEF 3 I FALQ|
A2Y S0l F=4-AlHY IS sk —.”?:I—E%’S—E-._'E—*P"-IEF.

5. FAEY O|[HEE +AE] (MH7IE)

ZZ 14 2 24@ar 22 33U 2 44 22 5Ua

712 17.4.15 16.4.15 15.4.15 _ _
~18.4.14  ~17.414  ~16.4.14

C A 17.71 7.35 -4.17 - -

H| W |41 14.09 8.50 -8.63 - -

1) H|A|4 : MSCI AC Asia USD Index(KRW) x100%

F2) C3eliA9| —’FQ!%”J HHEZ 7|AfstR, TE 7 +AUSHY +AUE2 FALZMS 57| HHRLICH
F3) HuAso| £AE0= 22 & BAFA|F0 Rk 2o U HIEO0| YBER] FUASHC
F4) G=E fYUE2 TRl 41 FU9| U FAHSUER RAYIT S 0] BARIE £950| MEdE LEe =
A| L.
[2]. 2 EA9E U sl
1. 22E9H
25 SAt9I3l0] 2218
O EXtAERS 2240 mat £0l0| AHEl= MAMYMNECR Exp=o| HE EE o
JE— 0l ChSt 4ol SI0| SXBLIC =afgele] £4 L ol U HHO2 EXAL
Chat FEs =L éz FAYAILL TOSIA S O AL EAREH0| CHot] AUS ZA| OF
£a10/3] LIgHCE. S8t 0] SAMIERS 28 o33 22| ofBA | TR 3R EBAD} B3}
=2Tlo 2| oo, E3| 01|:’-7\|-Es>_‘,:’=,"°| 288 di= o3 SoA RISEAZAHS IUSH= 40|
Oz S ®oj| et 01I%E°41Af7r 2 S3HA| HELICE
EXMEAS FA, A U DHEAE SO EXEtoRM FA9| It #E, 0j2tg S 7|

Z2 28908 | E ANZHAES Halo| i ol ~BEI ot EAMERAO| TR SRS
S wHBA| NS, MPAE U NBNES| B et 3H5| HEY 4 UL

Hi= o, OZI_ —o= T

[|0|I

Of SAMERS 22 QISHEA AMO| SAROR sHKRW) EAICINT Saizte| Ba
SO w2 Sl JATE AR 4 USLICL Ol Y QSIEAAMIC] A7t AT
o= ET5HT Asier SAICKAT Saftol ATHH TH Hatz Ol £t Al $o4g A
237LL 217 A40] WS 4 QUL

OPHALE (ME,  SMole] Eape 22 Z7Zoz AUl  ZHHIL Itsst

gd=E ACHEDFIH2IZ| I E QIS0 7|ZAHM0| 2 EBH= A0 ISl S 23|

E219l3 =BEi0f SIEUCL Eor 244 ohs0) T2 0|29l Sudsls L3022 |2 A
L5t EfLt SMOj20| Z0| HI5l0] 52 930 L&Y £ YaLch

N 0| EAMAEIS ZA HH U 1+.<z|ur¢§¢;§ So| o QUOjA WHBIAILL HafAlCHErol

Fetd, Mede E UEYES A5t SO et RASIAL At MESE0I

T oo Lo o




StEISHLE HEE01 10| HALR Qls 243t 7IAHES 2T + AUSHLCL

=

O FAMIERZ OFAIOF A|F W =7to| A SO FASH | W0 FAb Chet =7tef Al E3|
Y dAldE S0l IE e =50 UASUCh ESH FREM L H|zo| Helz Qs
AMTIZ|C| £H0| Tl = ACH, Q=0 CHot FAASH, ZMA|= tH3t SO H2A
271003 ot 2 AtS[AEHA0l EFY BEo2 Qlot ZAIAR| 4l2ld 9| fdE USLICE

e 55| LR LA BASh= ER Q= FAb otk, 2 OioisIt 2|, 74|
HishE JHEAIZER A2l BF So2 QI5t0 RSH0| HF0| Ll £ UASLICH [MEEA
MU=7L S 2E AR A= Aof| Bl YAz B 7| > A =2
4 Ql&L|C)
0 = .

3

2. BA2ld S8 &R
EZH3} FAglRiSE
13.87% 358 (Ch& =2 27

O SAHAIELS OAIOF 27} L ZA0 60%014 ERIBHE WHEAIT(RAH)O2M 34 40i8 WEM(EE
BANO| 13.87%2 653 & 35300 TS Chh 52 420 EAYBS LD USLICH WY, CfA
52 SIS BUSIHRLE OO 22 B7te] FALTO| e ExSole 275 RO HEEc,
X THZAAOIE 4018 WSH(ZAY J7|Z 0jd 39 FZ4ciEo| BRWAS WAHSHO 408 HEN
ME ST F20| WHEE P 47l0| EAYVSTL WA £ YsULL

% SA9I8 ST £RE EXAEAMSEO| £27IZ0| o3t SSOE, WUSAIA HAISH: SIS HolE 4+ U
k. W2tA, O SAMAELS THRISHAI7| 20l ST THOHBIAIe] SARIBS TS SHOISHAI7| HIRILIC,

O] FAERZ AlY 27| HLEZI EAS HIZOR AYLH, HERE, 734 2Id S fIES AR
St Frtehs AYE Soll ¢S ot ASLICE
ESH O] FARLER2 ORAOF A LY Z7te] 4 £ato) W2 2EHE =S HAHS7| fIEt 262 HEE &

=
7t2|7t HEE £ AFUCE HRI0] 0] FAMLEIGA] FAket ApLt Tt

o]
= T
oA oIS A=QLICt [N SEHES OE 2 L2E0f AL
| &
SiEh(Qatti] Aspota] 45)sts 42, EARES &4S ziE + ASLICH

ol

Nl. HEFA7| 7|t R

1. A

TRAICHA THA] A7 Hig HloY 24

ERAE  HEo| ASTIMET S - -

2ot ERAEr| 4oz 3t 1) HILHA | ATHEAZ0| G 400 DY
st Al geo| 3 FSRSAM 5.5~3.3% (L0 I ool Zowut goIZA I &

ot g, SEUM 7+S)

= = oro o
A8 op Bt SeA o opisase 33% (U

U3t FA BHASI0] & 700 B

MM A ABA K=y mah o St=2 12%0] siYste =
IHA| 2) SZQ|ABA| A = ol IELSLEN A
7IEtASEM 16.5% RILASAM M 3. CHEh TASA-, Al 59
Z3) ZOI3A1ENTE LY A2

o, OIAERASS EHAS I Jao) shgste 3 Iy
H71Z 28

oM A X AYLEN B




BASAZ HH NAE ASAE S 2 "2 Y So m2t HEE = AL folSto FA7| HiE
LIEf
X 7| FEAAS0 ofist ;AILHE & 2 £of2f0jl Ciet atMl= YR A, £Aje| MY 29l SOl w2t Hat
A & JAFLCE 3282, £Y2= FAMEN Cish £At2 gt Mla FFoll St ZAIME I Hel Sk A

3. e& 7~i7|-'|1°|2 7~H =L

X 0] HHEA7|F2| A FALEME HSHA7| BFRFLICH

RESEAT|T SA| AE OHY]
- ZSHMIN: B8LUE2 HAZAIA|AE! (dart.fss.or.kr)

o =2 I:I-B— (=]
- EZMEHAM: 2 EUE2 HMAZA|A|AE (dart.fss.or.kr), SFEZREAFS S| (kofia.or.kr),
ZUSHEAIAAL (www.trustonasset.com) 2! THIfS|A}F S 0] A]

- H7|HIM(BEELA, AUMT): S 8L =R SH0[A[(www.fss.or.kr) &
SIS 8EARS| MRS AIAAH (dis.kofia.or.kr)
AMSERHTN: SIEFEEARS| MASAIAAH (dis.kofia.or.kr) 2
AAAL EH|0|A| (www. trustonasset.com)
© FAZAl: SRS EEAY S| HMALBAIA| A (dis.kofia.or.kr)
USHEZAAL EH0|Z|] (www. trustonasset.com)

H
g'y
im o



1. AEEA7|e B

AAEWIT BYEEY B3) EETS
ER|AE ORAO} A7|MAF HIAZ SHAEAIENFA] B1019
C B1021
Ce B1022
S-P B1023

7t SEHE Z2 : ERpAIE
L 28NS Z5

CF. ZH03 - TAE T2 RS (B7F 53 YBEATIR)
2 27K ISR T S7K (3712 ASHYO| THsE AAER|R)
ot §

- SEY(HEe 2t0|2 QIS 7|E7HH0| CiEAU Hijeszst CHE o2 SR HEFRASES
I EA| )

- DA (REAME0| Yot VHEANZHS HSoH AEAMECR 2Y)

mII
o
(o]}
Fl'F
|1)~l

X UYEA|FLl SR AU FEOE =75t FALHYS O] ZHAl CHSh ARitofl FAFE 4 UM, NG FAHE2
A 2 Bof “RAf Y “RAM S FUSIAT|

[e]

718 UFAPIF0|1ER RYARE U2 HSHA| OfLISte A& 23S + UAFLICH

HeET

F1) §E8t A7t 8le o FIH2Y (Hf)2 7HSELIC.

F2) R (TOH)7 |2t S ToiE SHO| LY O[5l B2 O] USFASHS| 20| FHAE|AL SHAIE & UASLICL

T 3) R ol¥al Y ZYE) Y7122 oYECE EAL HEE & UACH, 0] FR THHSA B UYEAHA
o| EHO|AE S5l SAIELIC.

7b BR7IZE: BY JHAl O|F EES A7 Sl= o SYL| S5t 2 2 HofEL T

=

0
Lt REZA - HOERIAL =21

Ch 23 E= HHEEAF L Yy - HOiSAL S0 HOiS|AL ZE S50 ZRIFLICE
2.

X DZOHY) S 2 LHEOH| CHEH ARMISH LHE2 AI2% “OHY, Hf, Bzt & 712714 H87|1F"0IM 15HAI7| B
LiCt.



HEAE

2

il

33

At

-9

10



ol

1. &

1E2p7| 70| B

(=]
WY T P (EEE TY) Hcac
EBAE OAO} B7|MAZ HTAHE SHREAAE [FA] B1019
C B1021
Ce B1022
S-P B1023
2. AgEAP|Te| A
e HAALE
2015.04.01 - YT sEEd
2015.04.15 - BEAME 22 43
2016.06.03 - DEIIE EXHIS HA (100% O[5 — 90% O|4)
[0] EXHAEO| EXf5Hs BERRMELS| GH5]

- EBAE OMAJO} H7I4AZ SAUBERAIEL[RA]

A LH&
2014.12.28. - BEAE SE
2014.12.30. - EAME 22 43

3. BEATITO M|t
0| EAMERR 27} AT W0l K53 EANEOR #Eo| MEDo|ZE HEA 93 UL of
NEplop|zhe AuHOZ EXMElY Z47|7tg ojujsts HO2, EARMSl AZIIH EE 9| So ojjet
Ch2 4 QALIC
Y Y Eo MEDIOF 4 UMEH FSol ZHE GRS Aol S Haol ufet Yoz SHAGHANE +
QUELICE. RAISH AR A5Hol LIG & HESADITel SHAI0) BE AR’ HBHA| HiRiLICE

-

EAEALREFTASIAL
MEEEA 457 SH21Z 10(d&+317h
(& 6308-0500)

X
o
o
4m
R}
e
)
>
re
Ho
0
Ton
>
=2
)
=
o
>
0ot
rlo
=
~
4
=
oo
of
o
o
4m

AYALO]| 2ot AfRY S ZISEA[Z] HIELICH

M



(2018.3.31. / =274, A4 &)

2 2gas
48 5 e esminE OEgs 72 287 U O
= WPEIE S A FE
a2
Meretn MeBstn &
2%
gl 03.01~05.05 SK&ZH 2JM3| ofgelAs
orgol 19764 2EY 6 1,484 05.05~07.05 OOICIAQMIAMLLZE ME{OfHE|AE
(OA}) 07.05~09.04 BNP PARIBAS S¥ OH2Z|AE
09.05~31%  EBfAEAMESS FALBoES 15
AAZ
EARA2EA

X 0| EXjAlEto| 282 B3| 280
23y Sof =4 -AN% Hatg 4

A
% A7|0| 28012{0] 283 BEA|TO| B, WHTAALO| FBot £UES TEEAHE BHOXE S3l0f I 4
0|¢|__||:|.
MH .

X 28UBUA0| 28 39 WYEAYIT 3 4BEAT} FYE YUSAT LBAD ¢ UMY US

o
[0] EAAIE(O| ERp5Hs BEARMENS| ML BHBOI)]

0

7t HERAZIe SF & gH ¢ FARE, SHEFEAY), MY, 1Y, SFY, 2™

EBAE OpAlot A7|MHZ

SRS AAE [FY

EZAE OfAO} 7|93+
= Al

HIHZSHAEANE [34]

12



O] FARLIERR E._f K22l 2t0|2 QAUS0| 7|Z7tH0| Ch2L Hiljer27t THE 03] SR +ASHS THs:
SRY FAIECRA 0] FEAIE0| BHRet SRY +ASH2 ofefiet ZEUT

s F 7142t
CEA (HEIE :B1021)  HOiS4EIF AR o $ASHO| 71UstnAL 5He EAkA}
Ce22iA (WEZE :B1022)  QIEUIS 510 71sHe EapA}
ASEAZ Y| BYEI EABNY QIS He SAHAYSBEAUA
S-PZA (WCIAC :B1023) = A7t 7H*E*§+ %aro_l THHA|AH0| 3|02 7Hlet Exfat HBO=2
N E3Tol4E7F ARER| G £ASH| TIUst AL SHe EARA}

O] EAHAELS HHH|233R0]| Q|HSH DAHEARLELS| ZAAEAFAEIOZA 0O EARAMEN| EAfSts DEAFAERR

ofzfet Z&LICt

REZMEHH FQ ECiA L A}
ZQEA | 24| 60% 014 £, A 40% O[3t £t

EYAE - OFA|OF R|Y LH =27to| FAl0| FASH0 H|WA|4 CHH| Zapeol HHES
=22

OFAlO} N Z3HCt,

A714EF H| W A|4= MSCI AC Asia USD Index (KRW) x 100%

Z4n In~house research(8A} LHS| EIAZR] XZDHE HIEtCoZ ZHXA|SH

E}LEL FQEAME | Bottom-up A (HE7|Y BM)S ol St=, =, =2, 2, 3,

[FA] L | | AIIEE, QITU|AOF, LO|A[OL, EfZ, HIEE, Z2|E 59| OFA[O} |

oM XA o2 M AMO0| 52 ZE2 LZ5I0] EAELICL
¥ A7| RERAES| SERAHAME 2014E 122 282 Z8UE0| SEE|UOMH AEIHAM 5 T LIRS
ik o

RISHEAIA AL EH|0|Z| (www.trustonasset.com)E E5ff EQI5HA £ UELICE

II

O] FEARLEZ ASMHE S YT 2SI Ao MBS HiH[SH| 2@ A0S SAHRR =
HSMESEAIECR E B YA A0 FAfsts ZEARLEN| FASH0] H|uA|2| &S 2USH=

EAE 2YS FAELICL
% H[Z]4= : MSCI AC Asia USD Index(KRW) % 100%

X 2Lt Ab7|9] ERFZR0| HIEA| SMEICH= A2 9f
Efgt BE OfIfS YARIE EX(RZo| A = E3)

JHJ
ruE
0x
mjo
HT
o
_O'E
R
2
r
gl_
r
o

13



8. HYEFA7|He FAH Y

7h 3 cha
ERpriAr EjH2
1) BERRAEL]

e

AfcH4 =

4m

o QU%OIA b ERAE OHAIOF Z7I4AF SADEAMEHFA]
sol5d
2) Mtz

P AIHE A 268 =A| 4 2| FYo| 2feh Az

7IiE (30¢ O|LHe| =871t H7[AaA2H0| 2t AH=E0)
=87IZ0Z| (7] 1 OJLHR! &F)

v v
o

A

T
Crgol Z9olE 9lo] 1)9] EAHIES HE5HA OILIE. CIEl, @ ¥ G0 ZL0I= SIS A ool 7I7HS 15
2 oL 3
@ EAMEF HEZNYAZLE 19
@ EAME S| ZRY OfH
® EAME Aob|7t Z2Y O]
@ 3PUY SO A0 FIMY EE HNHYTIE 242 SAMEF JAZUO| 10%E ZWFHE B2
© EANERLO! ENZH 50| J1AHS R 1)0] EXHIZS 5

2) SIS EXHISS ERMMEL AMZUS 7202 AE

[0 EXAIEIO| EXfHe BERMAIES 22 EX

-
==
0z

- EBAE ORAJOF H7I4AE SHUBERAIE[ZA]

SR EXHE  EAg Zd

223 U Y A 4 2H 8 3ol 7Y
I PHE ZUSEH(FANE
60%014 ol i FHROIEIZA|N0| WA 2 U A JILBIHE st

Lot TEF) F 0| SUSH/LE FARH HC2M 2ZSSIZ X
g|

=2
1o
_QI_
0[N
rH
=
U
0[N
H
OiN
Rl
HI

1

) X
(34

=
sH

)

on AT
mjn

> @ of oX

» & A 4 ZA 3 e 7o Qs IS H, AUMSH, EFAUSH(H
E0f 2I5t0] 21 M= Helo| wast af#H)
2) A&A 40%0I5t P AHHMBEHILSE A-Old, ARARHH, AHEFSEHA =0 w2t L3
Bl ALY, FEHAHSHETELYR T FHHYZHUS HQ)
P ATIQt SUSHHLE FAISH HO2M QTESIE HAIE A
» AMFSSIo|2SHHE| oSt AMMtFSSIAE0 2t W= AR
(AE8HIISE0| A00|4)
40% O[5t P FEIAYHHRISSIZAIE E= ST FEIAMH M2} U=
FEHAMTIHATERENH = FEHHESH(LEHIISE0| A0O|E)
P AT|QF SUSIHLE QAISH HAO 2N QIZESIZE HAZl A
P 7SS HRIEHIISTE A2 0|4, 7|¢0| Ao =S5t 22
SI517| QI5H0] HalSH FE0{S 02 M B AIME H4ZRO0IM HSte
?12 7|-_-i_ Al
4) o2 40%015} S A e e
> 7|UOISSHE M St S (LELIISE A2 0[d)
» S oIS
b 7|9t SUSIZLE QA HoRN QZESIE EAE A

— —

3) AptrSst

SH

FO N

g

14



b OHSEA1E Y A2E0| o5t ALTMAEORA ZAl A -EBILE
oHoHof| ZAA-E3t0| 71, O|AHE, AIE, T £ 0|F 7|RE &= A
[r=2= A £ AAIE| 7H
5) DHALE 2= =S aAsa o
QIHEIIH0| b B HSEA1E Y A3 o5t HQmMAEORA ZAlAHH - EBIL
10% O[5} ZAA-E3t0| 71, O|ALE, AIE, T £ 0|F 7|RE &t= A
4 Sof| A= A
— b H110R9] FA0l| 2lsto] AEIHRIT} a5 401z
il 40% O3}  » B HOZRH218t0| FHo| o5t ZSEXZH
°= A7|9t EUBIZLL QAISH ZHO2M QIZESIZ BAIE A
7) BjR7E ZAZ M0 e e _
e T 5°0% o_||3} P ZHUS AP 50| BOj4E HE RAOR DTS AL
8) 5._}”"}-?_"—'?- X9 Olx = S St (=] A= 7i0O
o\ - P ZAUS UHT|ZH 50| BOHEE HES RACE Ot AR
Y
9) 3 o s# e, EAFAEIIAMO| BQEH= SHES O
o 50%0|5f = AMIL! oI S T=
10) 23 20% 0|5t b AL AU, AAMQEIIEA, 029 FO| oFt EAEHO 2}
11) }‘k—lé‘l-o':'*ll- - > =] A|3HE_1 11| 268 211|4%I-0| _ELZ-I()" o|%} 7-|EH
QAL Haf = ee T Tem merl e
C| = ol :LO prul L‘_ S —151
12) SEMAM - » CH7|CHE (30 O|L{e| 287|:7ZH Ty |A=2 Aol 25t AH=20))
» 287|20)|2| (27| 11 O|LHOI AHE)
7h CH2el Z20l= 2I9 1)~4)2 EAHIES A851A| OfLEl CIfH @ Y G2 A= EHH[E HE o

7|2t 152 ol &
D EANG AzuHAzE 182
@ EAAE B2 ZEY O 197
® EAAE Ffob|zt Z2Y Of 127
® 3B SO rABl0] ML BE UYL 2424 LA A 10%E ZISHE B2
© EANEol S5 Sof JAMECR 1)-4)9 SAH|gS slitep] sl o
LD CF0] St AR ETEPI SI0] 5100 SXHEE Sae HEO SmUsH VWIS 5
03 Aol BIies EXIARNG. 1 40 et APPIAS 1 Sasicol sl AL B
@ EAMERMO] S5t EACRARIAL T4 HE
@ EAfAIEr| A3
® PEHo| A% 5 A
@ EAEDfAIO] Sote ZHS @
© 1 ol AR 27 25
) SR SAHIZS SRHE RHAE

—

]

Lt FAkAeH

AR gaE o] RARMIEAE 28 W Cf30 sigste RIE StoMes O ELIch offh #HE %
TY0A ole[Xoz 1Yot 0= J2{5HA| OfL|SIL|Ct.
= LHE
P EAPLIES AFLEZAUO| 10%E 2At510] B AIYTE 84 Z0|A Ydts HUFAIYAL| Of
siztA|Qlat ChEel WHOZ HHfiHRIE Ste ARl o, UYFAIYAY| th=FLE A ES
1) Ofsi2tAQlatel  AtQl Ofs2tA Qlat= CHZo| WHoRE 288 + gt
ef - B A 83 24| 40| ME | E
- EHiZAR O
(BHS LY7I2 20 SOHES RS ZUOZ Ii5dt= FRE LS

15



[0] EAHAE0] EAf5H BEARMEIS] SRS
- E2|AE OO} A7143F ZADEAMENFA]

—

£ Lhg
> ERRAE AAEHO| 10%S 2510 Y Al 84 Z0IM Hshs FEEAUAL 0]
1) opsfmAolme)  SHEQIL HRHHIS st el CiEl, UFSAANS hRFLE AGBIAL OfsHEAR
e e Cheol WHoRE 28% 4 Qirt.
- ¥ 3832 M| 4ol W2 T thE

- SHZAR Oh4 (ZS YA S0 BHEY HS ZAOE Ujste B

7

L) T2, Ch2el ZR0l= 10%E 2utstH SLEF S
o §

=
h EAAE B0l 10%E 2SO SUZSO| SHRASANZH Hel, stz
BAE YT OZ3N, 7IU0ISSA 2ol ofg, Tf Q17 st
Of TAIGHE A BEOI EASHE B9 0 B2 5 | wHs 33 5 A%
ST W9l SO| WHst ALSUN VAW SUNLZH T3} ALZAS Y

Ze 7t7t EQz=OoR B

o MO
(1) ZHSAU2| 100%7HA| T2k 2 fSH, sh=2dS2AANYSH, 727t elae

AZg =33 42
(@) 2usNel 3037 22t AT, SAS (@R PSNYS, Yoot
Qlz|Z29o| AlEIE Ez._l' A He) & ;_L!;é-, HMZ0|| mep MZUE Hol0| urEst

HS(7IE0SSE 3 AIME A 79 ZH| 28A 55 24 =9 :‘737|4-F | &l - oy
of - S E= Aot ST SHY), B A A 79 24 2 °*11| 5 % 7t5RH
ALSTIAIS] S871H0| Bt 01F - =y KIESA E= A5 230 A -
o2, 8 AlAE A 79 24 2 &4 5 & 7t5F, OSRE ASIIA IQI =870 &
dick 3, ZHYPENET|F0 7Y U= F7L FAA B2 S5 12510
HAIM2CR Yol 717t Ll HH, FHMIHARSSISIAY E= o
FHISESSAHO ME FHANYYAFERYE E= FHAYSHGFHAGUHH
RSASIATE M2 FEAYYHB RS, SFHZESAY THE S=F
”E.L%-S-M e HAIMHNN Hot 2871H0| 2ES 23T FHAYSH), &
B A 79 ZH| 2 A 5 SVIFRE ARSI AY0f E 87120 =M=
St7LE 62] - Of|EfSH0] Sk A
SLER S0| LAt AZSH(@A MY SO
E*"-’"—' Zeho| AIZHESHHIZO0| 10%E Z1fsk=
7t NEsks SHAYE Ee sile] SHAYEZ Of
SHS I MM Helizls 2E 39| 2SAP A
HIES 1 7H9'J7* Toct HIEZ ALStH, IEZEYE 7IE
1022t H8) BAs= 82

J-LI

_|

o oM

lo 40
=2
[
N
Hopw
12
o
o
N
)
B

]
x
A
o
ri
o
M
o
=
N
©

N
ohu
2

3) sYHe!

v

o
ne
i3
ro
ojn
o

4) THYAE
=34

N
—_

r
lo ~
—

_

[

st 25 40| 10%S 2510 EAfSHe el
AlEFO
ES

_E_I
0=
el

-

Ev
El
-

rz o

9| OHoH 2t J"-FE%PO:I 7|_’-<.7~Hi s S¥
24

EHO| |
H -
ZAI BT SANZ B0 JIAUSO = U5t YHTTIN0| ERpME!

1O L=
HO[ 10%E 215t FAlSH= A
Qluf*””“ IJH Holl thE A ThY $1E7teHo] o] Fati

= _>'4_ I
my!
rlo ofw 1 o= Q
N
= 22
0>
53
(e} 05
o\° [
iy E
B g
_i',_
o
_9.
m
_>,~‘_
o
rlr
gg
_l_o

13
>
ooll

oll ol'IJ
0)
o

N
=
ul

09k
=
x

ox
el

|
J.u.
fo
!
mjo
N
4
A
il
_O'E
Pl
o

2]
o
=]
0=
0x
ot
o

7

) wEe té?_mﬂ ANEUO| 40%S IS0 EAT 4 Y= WEAIIT(H H279
ZANFO| 9IF YHEAY|T 30| SSHSHN SA5Hs $9)

16



Lt) Of FARLES AFLEZHO| S5%E 2SI MEYTFAR | (AMRZYEFAZ[H0 &
Ste QIAMRAUSEA|F 2| UYFASHN FASH= A
CH SFARLEN ZH4EHO| 20%E 2150 22 UYFA|FL AUHEASHN FAlst
= W9l CHE YRS UERAT|FL HEFASH| FAE AHLHSUO[ 30%77HA|
R 5+ US
eh) Zb HEFA(FL] YRR 22 YUYEAZ|IF(E A279=A1Ee] =Y
YEAT|T 23| UHEASH 52 20%E 216l FAfSk= W9l 0] 32 1
HIEQ| A2 FAfSt= E2 7|F2= &
6) HSFAIGAIL] > E AIWY HBOZ0A Yotz =S 2UISIH HUTFAIYUALL| AZSIAIL Bl T
AL HASH = FHSSHE e
LH29| sliigsts 40l FAHIES 4 85tA| OtLg.

1) 30l siEste A2 =7H(SHA| |°| 2),3),4),5) 8 FARIEE 2alSks 0= 2AUURE IWEINA|(F
£ SO% X&0| =7tst FANAAMEE T HE0| 7ksst A7) & 1 SRSt gt 2oz &
@ FARUERLY 5= TZrEHé!ZPHQI 7t HE
@ EZ|.A|EPO| 0||:|5H1|
QR EEZO| Aldl 5 H2|FHA}

@

EAAETYAO S5t ZHS WS wolo| Ty T 2TEHY
©® 1 soll SATHAAIAL| 27} 25 90| EABES ZIU5HH B B
(L) 2),3),4),5)-2) ] EAHISS YTEAZ|TO 2% MHAREH 1 HPIAE HGSHA| O3

0. YHEAITO NV, S U £9472

7h BN U SRR
1) S22
O] ERHAER SAPAERAS 60% OI4HS ORI A% L F7tel ZAU| X2 S5t BEAAE £2t
5101 F7I402 OFHAOl AHR0IS U OjA4lS FTBILICL ESH DEANEI SEUHU| T2 oo
2t 0]9) i AM0| ST

% H|WZ|4 : MSCI AC Asia USD Index(KRW) x100%

O EAEOMAOIYI |4 SHAREAME! [FA]] o FArMEf
In-house research(3lAt Q| 2|AMz] 22)E HIFL=Z EASH Bottom-up 24 (HE7IY =4)S Sl
gk, 3=, €8, U, &3, 47I=E, A:HAOf, T[O|AIOf, Ei=, HIEH, E2|T, Q= FO| OtAl0} |
oM F2Ho2 HY A0 =2 S=2 LI5IH FAELICL
% OfAlOF A 2 Z7t0M LRl - FEE[= OFAOF 7|¥Q| A (FAIVEISADR)O FAKY = ASLICE
1. AA1A s{At(Economic Moat) *"E 712l 7|¢
- FoiH 71sE 2 w2 BEUE Vi3] 59 FYHS SES 7|Y E= SHAES 7R 7IY
F1) ZHA sz (Economic Moat) : SHAF 2 SMIAICH & ol A =
Ch. O{7|A DHEE “FAIA A= FAtel 7t 3l HII0| g ARSH 8012, &2 YA U stust FH
P2 SHAQA XLUE 712 7|YES QlO[LCt.
2. o 2 U AH| HEf I} S ALS|FE HEAMHOA 22 HF0| JHsE 7Y
b 21gh0]| 2t AAA0] Al ADFEZFLE, HMR(Home Meal Replacement, 7HYCHE

3. 22 ﬂ%‘(N ew Fashion)2| EM0| &5

O] H=|HAM Halshs Y Ed40 5

|
i

ru
u}tl

17



- 3T EAE Ak

4. 28%71 ol 7HA, %,
- 2R884Y, HHAE84, Self-healthcare

D DRAAES A AZIHZ

slot DS S0 WYl @

719l & #AE Q50| 58

2ot IVt MEZ IjEHO| MYS
24 Z=0| m2t A o4y 4% 7

St HHE oY L 7" =5

—_— T

|= =
EIA_I- =)

[22 SRt §E

o 2t g™
- 0|2 47|3|20| 2435|H 252 JjM0| SHiE Ao=Z HO|H £E2FE ZA1Q
30 2HHY %
- 7| HiE S ZMO R AR CIAFIRE S{{A7t 7|CHE
32
L GDP HZE %0
| ol 191 GDP
;L'f‘ DE T © 2015 | 20164 | 20174
SATE o somar | $20,115 2.8 2.8 3.0
DA BEXE S5 DMHBNE S0EL UCLt AE50| SHEHA QIZH AH|E
=5t IjHAQ HAE P 7tae 2oz 7|CfE
GDP A&E %0|
o ol 19I5t GDP
. ;;ll DE T S 2015 | 20164 | 20174
o
55 23 oF 13,8913 $8,481 6.9 6.7 6.8
X 0| SEAHMES £ EE ZA| XAl EHAEAISR0| ROFI U $ZE A
E 52 22910 EAE £ %ﬁl—ltf.
A7lo] HES 0183 3t el Bl "0, WEEAT|ITO ENSIEY) "Lt 54
Q1" TSIAI7| HRILIC
THSIZ Qls LH A|Z0| QI2E|LE HAUS ZH= 7|YS0| oY Ao gt of
Nl 22F2 Eoff sliI2 &5ty JUS
I , ol 1oIE+ GDP GDP 338 %0|
ﬁf';‘f o e G 20154 | 20164 | 20174
St ok 1.3 $38,282 1.1 1 1.5
- L2 0|AH20| A&E|HM YHHE| R =0t U= AEoLL 7|9E2 22 AUES2
EolA 2o DHAME FEl1 UAS
| TE AMYS SHoz A Q= J|”E0| AKAHoZE HA
CHot .
= GDP MHZE 0|
) ol 1015t GDP
71:5‘;2 T <G 2015 | 20164 | 20174
BAlTt oF 23 5HHOM $24,028 0.7 1.5 2.0
-9l U SO0 AIFS HISE slo] 28 AY 2 OIS AFS HUE & At
AN SO0| DHAM
AR GDP d&& 0|
1] ol 1915 GDP
71:5‘;2 T S 2015 | 20164 | 20174
At oF pHHOHH $51,431 1.9 2.0 2.5
2 5 AE 7t40| SIM0|Lt ME2E HJH0| 122 YS ol ol QR
S U ) Ol A
ol L{|A|of | ol 101+ GDP GDP 8%& %0
71:5‘; o ce 2015 | 20164 | 20174
it of 2601 | $3,895 4.9 5.0 5.2
» SEHOAOHIME 7t QFdAMQl AN LR E 7FR|2 UL} QIH|AJOreb OF&E7t
o] AlOF A2 ME 7t SO 2 Qlsl H&M<= z%g.:.*
o7y | am | 1915 GDP | GDP 4&E 0|

18



A2 20154 | 20164 | 20174
of 31MElY  $9,623 5.0 4.2 5.4
- FO[EL 0|20 AH|7} 3|EE[1E= AUCLt OFA EH 0= RER| 25t US
Ui Aol 72 Y B2 T A 52 2o A gl AR
Eh=r GDP 4%E 20|
] ol 101 GDP
m"ﬂ;z v c 20158 | 2016 | 20174
At oF pgHHioty $6,265 2.9 3.2 3.7
- ELESE L= AIRS 7|HICE 5t Qo F7HAQl oloat ER; 0|7t E&5t0d
=29 Z7(0 =R 1 SAAQI 0| 7SSt Oi=AQl A%
ol ol GDP MZE 0|
2 , ol 1915t GDP
ﬁfﬁf T G 20154 | 20164 | 20174
St oF 12.821Y $1,850 8.0 7.1 6.7
- MAAMH0| =1 JHQle| MEHEE 7t HSOIA SHOIAOA HEO| 71 S
2 4H. M2 Z#o| elZ2t EXLo)| A3AY Z2 1M Its
mam o 3 o1 oI GDP 4&% 20|
e GDP 20154 | 20164 | 20174
At of 1oim | $3.102 6.1 6.9 6.6
- Of=AQI olft ot Aol LFZHZ HIEFHOE F=0o| QIZiH| eldo= QIS 4
A 7|12 O] 23HE 7HE L5l £ & UE Ao= ol
W= o 3 o1 T GDP 4%E 20|
e GDP 20154 | 20164 | 2017
SR o gemptey | $2,306 6.7 6.2 6.3

F 1) d719] HE2 0| FAIES| FAFME| Cht

F2 IJ7H0 tiet AFYLICE [2tM 0] FARMEE
a
I
A

0
At
= (=}
E
E

=]
A w2t &7] =7t

ApMEre] E242F Y A5t2) o2 4 lom,
QELICE 3t 47]0] I7H Chst MBS YA MRE B 4R U YuE
CHE 4 9lo0), % HZY £ UL,

o=
F2)122 GDP:2017d 42 30 IMF 7|& /GDP d&&

% H|Z|4= : MSCI AC Asia USD Index(KRW) x 100%

O SAtLIEO| HatH|w

£E2 o
o= Ti

SOl W2t of A= CHE AlpU +UER HE 2 + ASLICL HE Al H|uA|

(www.kofia.or.kr), 215t

FAl7| HEELCH.

ToiSIAL &

X H|WA|g YR

Aloh 20| ZAAIYS thioR AE U ¥

= =

7| =7t AR

of0] 2i2t Z2 H|uA|+E AMEst ACH AlFgE

o

RISHEZFAAL (www. trustonasset.com) 2| CIE{UlSH|O|X|

ISHE &71 f/sH O] FALEH(REALENOIM £ 7HSTH
X Qlojsk= A0| OfLH, o] &
&7 =7t o T RAY &
7|22 510] AYE(OLf, HH|et

201 :20174 10& 31 & IMF 7|&

9 SR WY
L= 383

£ 5o

: DAAEAR|FHO|RHQIE{LIAM'E (MSCI, Morgan Stanley Capital International)O| Of
Hol= MSCI AC Asia USD Index(KRW)7t 0| EA}LIEHO|

T2 FAsts OfAlOF A|F W =7t FAMfO| H|WIb AHESIHTHY TEHE|H MSCI AC Asia USD

Index(KRW) & H|uz|2 HYSHASLICY.

2) 9laina| Hat
O ERAERS AF A|EO| HLEZI} SAS HIEOZ ARSY, ARUY, 954 A S oS ARHOIA
51 otk LHS S oEnels st UALIC
E5H 0] EXPMERS ORAJOF 2 Lf Rte] 2Al EXf0| M2 SHSHE B MSHY| I3t Eelx Hate A
kA Qe AZQULICH ity SBHEO ME 90| LEsi0f o0, HBHS| s S ZAto)
Jtal7t MEE 4 UEUICH A0] O EAMENN SIS AHE Jhx| AS0E 4900| WASCELE #80|



siEh(elstoil] st &48)shs 2, FARREL £48 2UE + USUCL

BN

Lt 4947
O EAHAERS EARMERAIS] 100%0I5HE OFAIOF A% L Z7te] A0 X2 S5t LA S5t
SHUNSAAEFA) Q2N S22t BEAAEO] T1AHS) Tf2t 28 0]9) Ei A4lo] ZYELIC

10. HEEA7[He] St

Of EAREZ HES EYSHA| YIELICH [EtA, FarEel M& we 220 oish &49| 20| ZAHsHH
FAZHel &4 WAl Ha9| L2 11’“0‘% E7~f7~f7f SFESHH, UAFAIYUAIL TOHSIAL S O FAAE
S0 st MAS Z|A| OfL|gfL|C. Eoh, O FARMEE OSAtES#e| HES = 29| o=t =e
A ME S FHSSIER 2 SoA Hijsts ER0E HSAESHO| [Efﬂf H=sEASAE 2551
OI-AL_||:I.

OfEH°I I-H % I FALE SF FAF Al A8l 71Astn ASLE, of2e| LEEO] O

= [=]
T ExQIzlel Fau48
exomg O FANEIS Exfgio] A9 mE A0) Ot 240l 90l ZASH £AFA0| A
et LHZ| 240 e Ao BT US| &1, YYTAYAIL HHSIA S ofF
2 -
2 Al0|5 AMALE EZREAl0)| CHGH0] 2HQlS R|R| OfL|8HL|Ct, EESH AlAMHjEAZEOZ 238 o 21t &

e 2| IZAEE 0 2t HZHEBAL BE5HA UELIC,

O SRS 72 QIBHEA| AMO| EAIBO2 USHKRW)SH EACHYT Saitol 28
SOl et SAAA] T BAT 4 UELICL Ol ST QSIERAA T} A5
Ol E75tn Ysiel SATIAT S0l ATHH Jix| Halz Q) £t Al Solg &
SI7ALL U £MO| T £ UBLIL,

> po T

ES
TAGTOA AASHE FAt0f| MHE £22 MlSS LHOF Ste DhAICHY AHHOIM 2de
it MZS LHA| 0t El= H|RpM| CHYAMLOIA 2ot £902 JE2S + A&
O7|Af H|ZtM|E2 20| AEEIE MIS0| RRE[R]| oLt &40 LYSIEHELE 01
A2 YstA| pFELICE olof et BMCHY AHMoIME =20 H**”Ofo“'ol—f HIZbA EH
ApLtof| A £40] TSt Zatqo= HEJH £40] Tdet et MZE UOF St=
%I‘O| HI'AHol- A OI;L_“:I-

* A CH Zfﬁgl O : SHRIFA} Al 0]} & EapE0], JHHEA} Al O[Z 22| S

*HIApA| CHE AHLEQ| Off : =LHEZFA DjOfR[e] S

FAERLE A, A Y OHELE SOl FARISEN F49| 71 HE, O|AE S 7|

f-?-
PRI

L

0> 0 T

A2

=2 T

ANEo o Eb HAIZAAIEL| HBI0) M2 Q30 LEZELICE 5 EXAEIIAIS| JtRls EAfCHA
ERE Z2 WA HYSHA, MRAS U ABAE| US| et SHE| HMESY £ UL

Ct.
H| T 2|49t 0| EAAIEIS H|ZA|4 4282 2F5t= QA ERPAEN| OFLLIC} H|ZA|40| 27p
408 M U HIE, YE TN, E2 HED 0|7 LS 4 QUOM, 0|0 w2t HZA|4te| 4
22| THs4 I8 22| S0| St £ QiU

DMALE (M2, SMOo] EANE A2 ZHIOR Mol AHJt JHs3t R|HE D} E|HE
dgE 2| EIHE QI5t0] 7| AR Y EafHs A0 HISI0 £ Q30| LEE0 UL
P Ch L3t SM DHZ0|| M2 0|20l :gtg E DHH0|D R 7| 2P| CHEH EXfLt SM

of<~2| Z0f| HI3H0 &2 S ==
O] FAMIEZ T4, AHH & FeupddsE S 71 2Hod| °'01A1 LASIALE A2 TiEel S

UESH g, MFLE A HELEQ| 2f5t Sof| it ASBIAL; HHYTde| HE8SE0| St
HE=01Y 2I2H0| HAUCZ Q5 4ot 7IAHES 22 + UL

0||'| -|>
$0
lI|>
L
_ljl_

kOII

20



0[2}g HS0f

e 9

O SAMENIN FASHs A 712 OfRFgOl o ZYELCL YHoR 0[AS0|
SI2A51R A0l M50 QI3 AHZOISO0| LASHD O|ZFBO| 55 M| ay
BHLICE [etd MBS B BRI 4T SE0| HEsH: ZL0ls ARARol w2t
24 Ei 0]S0| WS & QIFLIC

EXEel F2U8

27193

O FAMLERZ OFAIOF A|H W =7te| 4] S0l RASH| W20 FAb the =7te| A,

g2l ¥ ZHgE SO ME Ao =250 UFUCE ES YREYHW U A9 Hetz ¢

off AHu7t219] £40] ZAE + ACH, 2=U0f Chet FARASL, ZMAH = Hat Sof H2
HaE 2 ARl BEFY BZO= QIS SAARL| HE|lY S 2FE USFLICL

e 39 Q=elo Fat ot, #H2 Dfoi=t 210], H2{ao| A

2 Q510 RS0 Hefo| BAY = UBLICE [i2tM
7

of Hlsi dtiez By =7te| I IA =2

A
T
22 2E ZA0| SxfA|, EBAEAMNSRO| ROFI U SZE AT S2 BB SA1E 4+ 3

=
S

25
24
=31
o]
e

9/

SLE(FER) 2 J510IE Soh= F(F)Qt 832 Xdhe E(H), 121 F
AZICh= ‘S(&)'2 2 U2, S5 WS Jololet 839 SEAY

e &2 HHSHE AEE 2DIELICL 2EE2 32 FAAA 510]

g | AHelia MO HHE 7H“*_P— STE(PR:E) D Y50 FARRAH 3724 F

o | Ao HHE Jeste BHE(ERE)2E ERELICL

Ol 3= WS 832 FHAY A0 72 ZHE &= HAAZIE AL
FEAALE A SEAY A2 SEAAE Sl Y A[He| AlZ|

H1 2 ofm oy o

N
>
0
>
H
ob
ne
M
ot
1
40
ojn
4N
Ho
i
i
41
na ox
rlo
me ro
)j
roh o

>
)|
1o
M
=2
0x
1=
[T
4% 1o w8 H hu

>
0 O
o
=
me 4m J
M WE >4 gy

o

£3 QELICL DR WA AdAol AsE 7
= o2 ZAUIS EfO|US EXIALL, YA
EATF 2R PS £2 BEBL|Q FM2

2 2o 0| FxEp Aot SN0
Zolzte ZAANAT FHY

=
tm

i
0
==
=
|
m
_>,‘_
> =
_QE

=
0%
_2

T

- '|_°
o

_O'H

|.n

=

=

E

°

£0

mjo

o
I
=

_O'ﬂ

Ll
11

0
>
L
_|T|_

Nl
0
F|=I'
o
=
|.n
i
ofm
=O£

[=2|

oiN
H
H
Ofoh
Ofl
oiN
N 2

= .
Of =7 HEE FR0s FAUYESS, o=, Y4, HAHAE S

(o]
rE o ofN FA 3O N O on rQr Hoh [0 >

oN Hob HI ror Jo 1> 12 10 XN oN
=
o

RQ
Fl

o

2 & AW 0|Z 25l o BEALIEI| EAZAS S = G 2 =+ U

RQFII(RMB Qualified Foreign Institutional Investor, -°r|?_f§} A2 Q|=Z0l 7|HEA}

AL, O[5k “RQFIM) T 3= HRUM 4 7t = AYE UYeR ¥ 2US

o EJIHEAAR S0 QUEE 083510 FZ9| Xf%Al’é!Oﬂ Eag &+ UER

A2 Fofgt /=70l EAA|=E o[ Ct =2 2014 78 800 LI+ 13
)| Hot= =g FHEUSHCL

2
=

Al

o

| EAIERR EBJAEAM2 80| ROFI BHES B850 33 EE 34 Sof £t
2 oL J2L £V E B %&9 SE| RQFIl 2 A3 w7
olg + glon

o
T A gl mE EXMEE we 4+ U3 RAFI HE AHo] M|

RQFIIE #39| si40] S=g=2 FQE 2+ AgHL 0] 3R 37 =E
ARG Eah Z2e £+ A0 2 3 S3As S +AAA 20|0] TS 5

——= T -

21



| Qs

Ml
A
A

o
e

[z
c

A ST N B=2 STEENM THSte SULZRE LA
of CHoli 10%2| M=S Fotst ACLL, = 2EF4 S0l tigt &

Aoz BAGHR| b=Cte EH(2014.11.17)SIRASHCE ME2tA F1E 2 RQFIN A =0
IE = =EFY S| st Y452 A= A-LRE 2Y7[2 E= 1 0jde] 7|2t
SO AYHOR YEASNTH But|2] g2 A2z ofdEUt JU g2 S IMS
=O| MAIS|EH0 CHeh 28 Hoprh LA - UM, Ol2feh LAA| =l HECR Qs
EASHTE BME & USLICE Eo 0|2 Qs +2F SHECZ 0]0fA +tol|A =2(5t
A AE8E = AEHCL

= OAAS o HigA
(o] =

FEAS0| CoiAl= o

o Jin

QLA ol
olst
Aol

ERE

O] FAHLERZ SHRIFA (FAGESH =g F SHRIMN FAY + UA2H, el {75

I = WELCL £4 2=
ol=o| M HE
|SECH ZA50 FAR

rH
=2
{m
_):l_
]
oy Il
4o
Rl
ol
Jo
N
N
rH
o

=
02 52 HI80| HBY T AT HIYAS, NIYEAS SO|
=

E
02 FOMMAES FOMMAES LU slMete] AHH A0S 1 ElAe]
B, WSAE U ASHE|0] A ufzt FOAAES| H2ISS Mujo WA R
. : EANELS OlAE TS ST
| & 4 o, ojo] et 2212 MM F 4 USLCL E3 YOMMLE Aot
= A

= =
44 SO| HISS 4UBIN, O2f3t HI82 HEo| Mo B2 ¥

o

nfo

0| EAPAENS 3HQ|FAl ERFA| ZAIOEFSA (DR = Depository Receipt)0f EAret £
USLICL 0] B2 FANESME 20N LHE FA(FF)S 7|22 ot Ao, AlF
Aol a2t Yo FIRZAAne| nj2|7h LM = QUEUCH ESH FA0ERSAEL S
2t olig =2 A7t &5 I7H| HA| - AR - FAHA SAE YN A[ESE S YUE
LI}

1) S2HE : FAUESM BA| S AF0| HA|SS 7t 80| HEst= 42 7197t
29| H3} Qlo|= 2|7t ElE & UFLICH

2) ¥ Y : AFT A=l 7R FANESMIE AH2lizls =787t 27| mEo|
Y I7te| YaH 2QtEEE Al 12fstodof Lt

3) 7IEf Mg 0 & FIIZE AL A2AIY 2 Y BEY 20| §

Ct. 7[Ef FAR9I™

Er

EXEel F2US
52

SN

£E2 7ihofsh
o=2 O =2

O

M SAHLELOIM AHeiZ0] S5t et S50 FAfsk=s &
0| mE =40l A0 Y + ACH, Ol FAIERY
o

7ad 2" ¢ B 359 /349

Mo| JtalstEtE zefg = UASLCE
EAM7HA i 2t Soi7|E7H H4ER0| Ch27] W20 SojA|l SIHYFLZEE 7 |=7HE
HE2 HEUMAQ| EAMIEA LS| 712 S0 [KHE 0 =EE LI

SAER L] 20| 27HSSH Abee Eofofl S & QL Eofof|l Ssk= Aol £
A9 0|2S sig 227t A= ¥ X 0|0 5= FR2M S8Vt UYsts F20

= TUSH| 7t HI|E & USLICE

A
T2} 2oy S| olsf ¥Y A2 OlstZ A0 |= e, e 2 Rt =

E2pAIEL]

ThsE W 4E YU

Sop2f 20| SOlst L, EANEL| S ML it S| TS o MES}
2 HASe BL, SAMEHEAIE SOt SIS 2712 DU 4 b EAMEOR
BIYSICHS LS 3 140| Fl= Lol 20| 50249 D[t Y EE EAAENES
SH= SOt EAZS 2712 DU 4 Ut SAMEIOE SIYHLHS WIS 110] At

22



5 1H27F ASSI0] EARAErS] SIEHO| 50909 O]T0l A NEEAYAT} EAAELS
SHAISHs S| AL EfA] £9| 910 EXHAIEI| SHAIY 4 UBLICE,
om0 SIS A2 IUNSA 2| Alztoll O3t AIFHZ U AT 2ol2 olaf HEY
o Aol WOl olof ARbE Y S5 Uk Eot 2E 2HVY U B3I 28T
= M 28Xl 30| ISR} O EHLICL,

2t O WBEAT|TO| MBS A |
BEH} EASESS
13.87% 353 (Ch &2 903)
O] EARMEFR ORAIOF 27 LY A0 60%014 EASHE WIEATIT(FAH) 02N 30 4048 HUEH(EZH
0| 13.87%2 652 & 3530 HYEE Chh 52 £20| EXBS AL YSLICH RN, Tk 5L ¢

B2 ZUSIHIZE ORAIOL 22 37| ZALYOl M2 EA4US 275t EAROA Mz
X DHZAAIDICH £018 HSH(ZAY 712 O 39 FZH0i80| BRHANS HAHGI0| 4018 HEH| 02
ABUST 70| PRI P2 ATlo| EAHSIS WYY 4+ YU

A

= SEEE
2 22 9z .
£3t 93
- JEST WY U
WAY  WMPM WAS MIAR
2016.7.2. 153 253 P ENQTST ERAAS SHAGIN 6572 THH
> 28717t 3H10| ZfSto EASUST 25 HAS S
A Aol B2 U YTETIIRUIN 4B HEY' J|F0R
2018.4. 285 358 HE
b ZT ZAY J|E 39 £UF HENO| 10%ET~15%05t

| = HES40l 10
T2l YR 25E0M 3SELE HE

23



(ERAEAIZE HUERAZIT 2IRSE BRI

= — - OT
L] 1(223) 2 3 4 5 6 (M)
HEHEAL 25%Z 1} 25%0|35} 15%0|5t 10%0|5t 5%0|5t 0.5%0|5t
X 408 HEM(EZHaNe ofn|
$UE HIM(BEHANHO[H FAP7|ZH SO FAHLIENS| £0150| HH-AUEL [HH|SI0 HESSH HE S5V
et EAHE2ZAM, FALIE| Y HEE HEHHE AHE 0[8&1 JUFLICE £AUE HEY(BEHAY) #0|
=55 02 +UE0 CHst E=H4M0| 371510 FARLES| @310 AHR|A| &g 2(o[L|ct. w2ty 44 & 3 1H0|
difet 42, 22 2M4Y 7|F oM 3HZte| £AUE HESME SH5I0 SES LRt
2) 43E = 30| ZuE|R] 42 H2
HsS= =871 N4
» YHE|R| & $UFLRIt EFTI0 FAAl o7t Hs AetEA}
7|
IS5 0% =228 > ZLHEAEO| 20%E ZuSH= DHEZASLSHO =2 EAlst= &
%I-Exl.jlql_
> J|E} 0|2} RAISt fl@rES 4= HYEAZ|F
)= =oos P DAL 80% Ol EAfSH= HYUEA|F
°s ==Te » 7|Et 0|2} FAISH RIE+ES 2= AYEAV|F
» ISR 80% DO|PtC R EA}SH= ZISEAT|TE
3=z ChA =29|5 > ZLHEAEO| 20% O[5! IHHASS A =2 FEASH: AR
. A7+
» 7|Ef 0|2} RAISH RIE+EE 2= AYEAV|F
> DA 50% O[2te2 ERfot= AUTEAZ|H
dsa BHESE > S| 2|A 60% Ol FASHE HEA7 |
» 7|Ef 0|2} RAISH RIE+ES 2= AYEAV|F
P AR 2|4 60% Ol EAfSH= HYEAD|F
5= ooy P FURRY AFEHEZFTY IPAESSHO| 2 BEAlSHE AT
> 7|E} 0|2t FAISH RIRi+ES 2= AYEAV|F
» C7|IZ AL EAY | (MMF)
6se 0% S22 » Y| 23 S0 2 FAsts HLFAT|F
> 7|Et 0|2t FAISH RIRi+ES 2= AYEAV|F
F1) 8 2R7IES QAR RI|FCR 2 2 =

AT RAYAL| 2SS 2R IEME THE = USLICH
st = Z4A

F2) MYE ¥ 30| FWS WHEAY|TE SEH AYO| G 3 A

U8 BEHIANE 7IZCR HSEE FEELICL WEtM, 23E = 30| JustA| g2 UTEAZ|FE A U
HEY 71222 fHSE =R7IF0| HPEH I%igﬁol HEE = USHCL

F3) QAR ¢ A, 4E, REITs, £7|SEAA(BB+SE 0I5}) , THYE & 0|9f ARG #=EQ| S 2 AR

T4) SR - AHAH(BBB-SE 0ld), CP(A3SE 0|’§), BHER EHE CHEAHR & 0|2t RARSH 9| IES Ze= ARt
F5) AL 1 23, 7~|”*7~H SN (A-S5 OI’S), CP(A2-SE 01d), =9 At F O] fARH 29| f@E Z=
At

F6) oAt FAlSHE TS F2 IUARM| £3t0] 2F/5tE 262 6f F FA=7H| df2t ¥SE0| 2EE
& AU

F7) =AUE HEY SYo| ZESLL T2t E4-5Z6I0 £AUE HSY 7IES HES| o2 2, g710 BAIEA|
M2 UYFRA|IFE £YAZ-BEAANES B2 5SS S22 15 JAIA Az SES —'?'-OEI‘.-’_E’ & UFLICE

24



1. Of

b DR
0l
5t
_C'>_

O EARMEL| 7}Q) Th53t £o4ZHO
® C2A : 7lHES 9o, T
@ CeZaA : QIEUS E30f TfUsts Epat
® S-PE2UL £UZH : YHEASHO AYsI0] EABHY 7t
7} st 2atel TN AR SR JtRlE £

Hoj| 71UstnA} ke EAkAt
X DHOSIAY| L2} 2| AEZRR 5 HEo| JjlASo] AA=E 4 Q)

o, BN, MU Y 7|27 HEY|

ATy

FN

HEAtO] FAKOIN FHAIZH Z0| THUMZS ShAOF St

%-’T‘—I—OHIE1 o
| PEOIZHE et A= 'E.*?:IOI 7tSsHH HOISIAOIA 222! HIKE HAISHE

0}1 "

| 8 U HUAZS ofeHet ZALICH
Bes27t ATER| o SUZHO| JtRlstnRt Bhe S22t

LS

)

2 w2 SAHAYIBEAUAE A
Ust EAR} HEOEA FHBUSL4ETE YRR O £0UF

ooo&

—_o—

S

3) HHYHTA HBEl= 71271
- HOEt FYUYRLE Y3PAAY FAE $94ZA

@ 1741[2354]] O AT2 HUS P2 : AL HUst YUY
o 71274 Mg

@ 17A[2350] 21t $ A3 LY 32 : 23S
Ho| 7|1F71A A2

o
olN

oot QELRREH HAGHAUN SuEl= £

oC

|ZMAHAUO| 7|74 1,000€2Z L LY.

® zz=z gYst= Mol= FAIE 2|24
D D+1 D+2 D+3
A2 712717 Hgy
17 Al(2F 5A])0|H 40l=3 pHol
P 7127t 18
17AM(E 5A)4H & 40lZ3 pHol
Z1) £ASH oAl A HY)E Y 17A[2F 5A]] O|H7MA| FA (YY) 7hHsELCE
F2) 7IEANE2S HOiSIALe] HLAIA—| OISt HHM B HEAIE A2 & XH2[SfLC)

X WBEAYAE SAATE 0 EANEL £USHHSS 95
T SR AR G B ASS HUS YU BEANEL £0[ZHO| Bj4E AFSIO0F BLIC

2)

ol
SO 2 AZ}, Stofdld THSAIZH
O EAMLIENS| £USHS SHONSHAIZATH TEHO{SAIS| SHHMM FYAZL S0 2{HFE St + UM
THHZIALOM 22101 SHiZt 7SSt 42, 2ERlS S 2T 7hseiLict

Al A8El= 7|E7H & Elitig AIZA7

® 17 Al[R% 5 A] 01M SIS BT 72 : B
127k Hgsio] A8 FANAG| BTN AT
BT FQ ¢ HONS BT L22E| A 4 IAUY Susps Lo

@ 17 MN[F5A|] Zat & tf

=
=
9| 712714 S AHESHH A9 SAUA == 2=

25



D D+1 D+2 D+3 D+4 D+5 D+6 D+7 D+8

Sy Y 7|27} 2t

0
17 (2% 5 A))0J %89 RS
Sy 7Y 71271 SHofcy 3
17M(2% 5A) 22 £ 389 RS
F1) =USH 2y FHA(HY)= L 17A[2%F 5A]] O] 22 (¥Y) 7tSELICE
F2) 7|ZAHES HOH2|AtC] HLAIAO OISt e B0 BAIE AZIRE FE Z2|SLC
K HEEAUAE SOUA7} 0] EAUE poigziol SIS B AP DR Fo3H0l oo B
O S5 942 S AIRT} BlE o 40} HOKE H73 Lo DEAME o0 HOIE HASHOI0F B
ch o, of SxAEi0] B8 0l 32 SOz HOlo| 25| S8 4 s ZS0IE J2isH OfLIE 4 UL
Ct.
3) je|
23t EDIIA 3 ARE olsiof Hojo] HjFAL ATE 4 ¢ © PP YBEAAE 2o
S| BE A7IT + YSLICL B0f7t HIIE ZP HORY| AR U SARE WA 5 FF XA
2 4ot o HofslAol Sxistolof gt

@ SAMEAO] iZH0] EIHSSI0 Aty BHOHO S 4 gl P

@ 47| FBAS AT 2247 U BS

© IS HTYHLL QPEE TSN - YTEARA - AR S0| 34t SO oI5t WHEASH
2 OfE 4 g Y9

@ ORE O s Z22A SZAUST BOHH|7H et AYSHE PR

% BHOIGI7|7|ZE Z0l Of EApMEr SolZ0| W U WINS & 4 gisuch

4) BHohH|sH

TAAHR 7 |ME 5
EH Of Yot =ol Al 7 B
AR HHRI2] Aol

tI -?—|°|'0:| UASH L2 A5

LE AR HEE 5 AR

4(17 Al 3ot 20 2HYSE S 22 A 8 YUY 012 I HEE
S

@ P E= P 2tk | 2lsty 2oj7t Atz E2

® FALERLe] UETE SOHHATIALRO| SHESHALE +ARE S| (ROE7 IS 2 A LESHE ZelSk=
F SO{A7|AHLO| SHESHA| OtLste HaARLt| CHoto= +AA7H BRols +ASae| A=00 w2t
ofofl S 4 UASLICL

@ ol izt $ANSIIN ULBNE ZYH B2 YPEAUNE ULHE 23 Lo| WL 7|F
2 BOjH7|9| OI0| Bl APAS YAAMORSE H2IFHLCE,

® @OIA 3t Hloll W2t BOHAI7IALRO SHEBHE AHAS HARMOREE] H2lst 20l BOIATIAR
Of HZISH AMTIOR Bzo| EAMEIS MAE 4 UBLICL 0 B2 $oURE 0] SAfME £0Z

o BRAAM| M2t HES| EAMES| £0IRS HES

@ ULFAHAE GOfA Aot Bl D2t YYARoR FYE FALUES| +USHS ALoiA 2 - Tl
shojat 4 UALICE

i
© HFAYEAL LREHE 2Ye FR0ls HHLUES AlH| S10] £z, LEFHA A HOfSIA SA
510{0F 5tH, EHOiS|AE 84| U2 LHES = - A0 AAISIe0F STt
Ct Mt
- SHIEARY QIS

26



12. 712714 H4¥71 2 AYgFARAHe] ot

7t 71Z7HZH0] A U BA

= o
=

o

ofl

A= é)l-
SR [PE) BF +ASHO| AYA] o] AHAEHUN HAUZUS A3 2
|5t "E=AMEA (IOl SF +ASH =AEA] 02t FLLhH S AUl 3
A4 LHR0] AHEHLICY,

S 7|2 [EE SR +AUASHY 7IEVHE]2 O ALl AR
o

A
0z ne
i 1o

—~~
o

Of

£oI53 oY Y
SHf7{2 A

71&0| &= 7+

=

— IO ESy (YN I=-3¢]
= -'-I' e

X TfE=0| 20| 2 QU506 7/ (Class)t 7|&7140| &0|g = USUL
7

71E7H4 IR [l & +ASEL| 7IE/HE Ee 2 Y HYsHH, B, R0 20|12

T 1o =

AMYEZ7| QI5te] EeflAzt 7|27HH0| CE 4+ JUELICH

VESI> i}

17t MHE 71ZIHAS Y 23 AN

SAIA7|

7|&7t4 Y EAHA(www.trustonasset.com) - 28FAFES| (www.kofia.or.kr) - THO{S|AL
SAIEA o| QIEYIEM0|A| & TOfSIAL JRHMO| SA| ELICL
X 35Y, 24Y 52 7|27HH0| SAIE|R| QF&LIC

113

Lt JEEAR L] Eor
A

1) EAER | Botes HEEd 2 30 Yots A w2t AVER Fotote|, EorY oA 42|
APt gle R0l BB0M Yots Y7L R FIHRILICE

I
o

2) BEALIEAMO £5k= A2 O SFER Ch3at 20| Bk ch

CH& Ak oy
o334 Tt 71220 SHAMZNA HHE 2[ZAI7t
HIAFRFZAL FSE7E e HEGIIEIAL SA-E, HMEFIIYRO tHE 7S o2 AL
cer HEste 7HAYEE 7|22 o 714
YU SE 3 ZHOEE0l AHelels THEAEAY SN SESHE 7tH4
Z omJls prak oy 74 L= AIQ|IfAHARE HiSH L= AIAF T
2 Q[mAIALE HEG7I2MZL HESts 714 Ex O FRUtdYE 2l £ AL ST A

Alst= 7t4

TP 20| SHEAFN HHE HFATIE 71202 2 0|4o] HHBIIEIAL
R 7t MBS TtHEEE 7122 3 7t

= CHAH @ B7b|2Q0| &5t 2o &M 397 A4510 T 102 04 =
HAHON A7 SHE H2ZA0 3+

HI AR 2 2 ol¢o| AHEGIR|At HSshe 7HAEEE 7|22 o 7t
°eT SEHE S YA oiFsta| ofLlst= A= Z
7|€0S 2 O|¢o| AAGI2|A} HSsh= 7HAHS 7|22 Bt 74

27



opIEE S 7IE7HA. Cit J3E HERASHES SEAZM Al

ZISIE ] z_—lj_l;l I > : 0} | 3
EEAE B HEADIE B 4 oS
3) MSEAZHEIINYS 1M U oL
® 74 :COO, oiBalEY, SBUULLY, ZHUZA
@ 9% : UTEAMMO| e BIPL BHSHD Y 01201 4 UTE WTEAMAC] BIIe Hjol S
=13

0

|
= [

0| —‘.E—Zfﬂé.% R —'.E—7~H“_ O=M JHUAtAO| M2} of2fiet 20| SREZ +USHO| LAEZH,

o

A
24 He

0| —'T:—7~H“_|'§.*°I SR ‘_.*_H]HE* e TlierReb TS0 YUFEA f7|-_rL°| HOfS|AH(FADHO AL e S

HHAD ZRE SfiY HSEAT|FL FAAA A&Ho 2 HSst=s 899 izt &tet WEO| 7|ME A=E i
£ 2 23 ZOMOf ELCt.

T SN AW Hisls 442

- SHFAF

o8

o
HA

ojo

Lt HetRAP|Ho| RatEls 2 2 HIE
T 1) 7IEHIE2 SHo| o & ZAHIE S 0| EAMIEM FdH - HEXOo= XZE|= HIE(EH 7EHIE & S8HIE

2 2H|8 (H2%
2 'E' ||=| |E( o) Zlﬂ' A|7|
C Ce S-P
U EAAR} B 0.660 0.660 0.660
oI SIAL H4 0.960 0.480 0.350 ~
- o 3 =5
MEFSIAL H 0.020 0.020 0.020
QUHIALRLZ}R|3|A} H4 0.015 0.015 0.015
7|EHHIE 0.012 0.012 0.012 AHSHEEAHA
£ B4 H|8 (TER) 1.667 1.187 1.057
g 2H4HIE
(REAIMEr| ZHAH|E T3 1.795 1.330 1.206
SH7YH|E 0.100 0.100 0.100 AFSHEEAA|

22 2HAZ AFBIRALIC
o (4 - HI® AZH 7|F) 0= L

Aol Sof siits |-— 2oz A FAHE(2017.4.15~2018.4.14)2| 7|EHH|E HIE
F 2) 284 - HIE HIE2 0] BALIE|A ALl B4 7|EHIE SAUS =AM HEY
F0] AhSELCE
F3) 3HHHIE2 2H A HE(2017.4.15~2018.4.14) 2| SH7HHH|E HIES FYAZ AFESIUCH SELHIE0| Z3
E|2] OFStRAELICY.

T 4) &d 25 - HIE HIEZ 0| FAME AIFAE) A AEEls 240 7|EHH|E0| 0] FAUEN(AHRAHLEN)O| ZEAR
Eof| FAfet HIEZS ¢ %?J DEALENS| B0t V[EHIES BTt SUS =AM AEUY (R4 HIE AR 7IE)QE Lt
70| =5 Foll FAIE D 28UHO0| fAfSH CHE FAMIEL| gy SE4 - HIE HIES FYAZE ALSSIRSHL

28



1,0002E FAg 32 FAA7F 25 ==

22471208 OAl ()

T 1493 3ds 5U% 1045

442 U 24412 175 560 727 727
c2aA SOAAE 8 HA-H|E

(RERAELO] H4 3 188 573 741 741

THjAAD O HAHE 125 388 672 1,479
CeZA  mpasz g ma

o =2 3 HL-H[E

(REAIAES] HA m3H) 140 434 750 1,646

o442 L E4-HE 111 346 600 1,326
S-pZaA

oif4a4a U 2442

(E'HEZM IEto] A £|%+) 127 394 682 1,502

a
1) FAA7F 1,000 S FARIRE 49 2 - YA RS AoR odE:s *"E £ B - HIES FAYCR
=20

MBS AYLICE 0] Z2 0l4F2 BE HEASID, A EA4UELS
et 702 JRYHRBLICE 21t JIEIZe| BS, Bao| ol EE oI5t of
HIGO| T2k 4 UgLict,

#2) CRAAE Solno] 2571200 w2l CIE R0l $BHOR s Soiz

14. 0| HiE ! HpAjofl ket Aret
7t ofe} e

)4 SANEEPZIZI0) ZR0| Tzt SMEHE Yo 5 £USHE

£oU2pe BOjEIARLY] HEo| OFYo| w2t ololEHZolN Hltg BAIS

5%, Hijl++EE = & B4 - HIEHIE2 ¢

01I miat Ay 2ESHA 2l 24 Y

o2 N EAAPTL £AZHS 10 59

=

2HI3S w2 4 UL 0 B2

HollM 2Hlia Aaeel

JIEMACR £OJHS St L FECR RHiES e + UASLICL O SEAYAts ¥ A238=

of ch2t Boket MetEARMatel Hoo|e 2 & 2402412 3[AH 2|7|20]

0|A=2 =HIE FESHH, 0/2Z0| s BRI = EHIE FEELICH

ru 4
==

=]
==
°

o
=2

sgsts

X 20164 62 30|13 O\l ZAHZHIS 0f WSHEAT|TO| SIS WSEAMA SBof w2t
b o

AHoI- 0|0I:l- % JéIoI-EZI-ZHkl-Ol |]H|]H al IL17|- 0|0|° HHHE|Z| _l E°7|

[ AT =2 d —
OfE of ST BORZO CHSIO] TMEILICHTIZ, SIS SEE 4 o 02 - HITAS S ofd Zt-
SE/0] JHELICH. 0f ZS BHHZO| LT BRI %o_r9| oh % Bt olelg e it 3
SAS0| IBASEUIN| 7IZTAS 2T ZS UMEY| S7I5H01 E2(5PH B ZRT} U

3 4 QloL| FolaAl7| HiLC
2) SANEAIZIO| BB i SAMEO] S0 W2t WASHE SAAEIEO] 45T U 0| (0I5t "HE
2 52 w2 & sk 4EF S5O AZAT7H E2icts L0l A G0l HEF 52 SR 2
FEILICE CHE, SANEAIZE ZRY S SANEAR! S SO| 2R S| ARE olstol MBS

39| A1Z0| 2&st FR0ls I AMR7ZL sliAE Ol XS & USLICH
3) AR} dets 52 ASVHAZEREE 5HZt o|AZilis E= dete 82 XSS FFStAl otgt mol=

1 H2AS HASHD BRSO HAT 4 USUICH
Y UL OIS £E BT S8 TohO st S
H
Lt. 2
1) SAMEN Chet 2 BEo| ASTHN SEO| g 20| ¥
SARMES EAOIME ASHl TSN BEO| MZRY
O H&EKS OI%t - HIFASS ASEE AKolE &

[

o
:)IJ:I
o
o
I8
n
oII

N

N 50
o FII'

A

%3% 3
23 =51A| otLstn

O||

HOHRIALZE =2t TS 2 2|50

NS 2O stn YELICE ERFLE L

[

USEAT|TRLE| 0[2l0] FAHR

29



2)

O AIZoHs WSOl met R0 MR W U M| AYSH W EENO| FHEA|ITREE
o 0jojOR YAUYLEHT YELIC CiTh, YZUHYLMAL CIST 22 M =R IS w1 Yl

=3
Wy AS0| 3 M Qo) SAAMS| TIY, R, HE SOIM WS HSH, SBA|, SN Y Ve
HIZOl CHSAE ERpAIELS| HIBOR X2I5HD UBLICH

ASHZAZ} THR0l Tht T

ASHIE A H40ZO20| 2 HINZAHUE Sol 5 SANEOl TS TR0 PP 5 EAHAIE)
SOIZAS BOISHE AU HE| TS SR QOH, HIMZAOIN AT UBA AIAS(AZHBA
TIEFAS EE EIAS(AZASIA0N TS CHST 20| MG, 2R AR “UIHIAZ 8Y FS

HISHA[Z| HEHLICE

2 z2 U8

o107 74712+ 54 01, 9 1,800 B

il (B3, B A3HZ Y =3

amig 7 55| 03 1067H &7t AZ4ASHE LfoA 34

RS (Creitel SZHA A F 2IF)
Gzt HZ3 5 4008H SHEE 12%0f STt SAUS MUTA
(ZBASTY 4,0002+ O[3t0[74LE ZZ0i% 5,5002H OSHIZAST 9
S A2)Y #2 15%)

— HIAZAZO RSt 400294 OlLfQ| U EHAZAI0| HYUS IAS

3 SIS0l O 700812 SH=2 12%0 SIEHSHE 3US LT ZFASME
IOl BHIBILICE Ci2t TASKIE, 502003 H1H1E Y A2s 7
off St U SACHAOIA MLl
X ALASH HE

AI4YA HFAEN| 5.5~3.3%(LI0[o] w2t 417, T THs)

A o, O|HEAAES 3.3% (YASH ZF)

1,2002H (SH{HFZLS AH[2))

HalakNIsE _
e Ch O|ZEXOZ OIZSt ZS ToHo| Q0| HalaH HE

RETIPE JIEFAEN 16.5% (AMASH E8)
A of, O|IE[AIAS S E[AIAE THYIE HE
SHAI7HALA] ote
seojs oy o oot a7
BIAFF MR Sgoimol woiax, ol st A4, AIZS], THAMT
A HBASH 55~3.3% (ALASH T8
o] AnAl T
w27z &7 AU T 27 Tt
X AZHEAZ B NHS ASHE S B W0l M Sof mat MY 4 oL Solsto] ZA|
Bfzhct.
X A7) ERASO| i3 TIAILHR T 2t AoIxfo] e THYE MK MM, Aoixto| MSAle] Xg| SO fa Zapy
& QIELICH T2, 4oIAte EXMEN Cis X2 OIF M2 Fa0| Cisiel ZAHSIL Bol s o]
A

30



FAIHL] A5 & 284 SO

SRRV |Fe| MBYEO| 2ot A=Zes FASIAMC| B ZA| 2ot MEO 2fst 7|FsA 7= 2l 2ty
E‘}iQUﬂI, S MEA RO CHSH SIAIZATER! & ZAR|H2 Ch3at ZELICE O RAE2 SIAZARRIC] SA
HAE U2 USEAV|IFRM 2R F &AAUME 7|A5HA] e, tati=E 3 A UME
3| EHOIA0| SAIE HAEIAME S50 SISt 4 UASLICE
7|z SIAIZANER! HAR|A
A171(2015.4.15 - 2016.4.14) S|AIZAL O|cH&f SigAret

A[271(2016.4.15 - 2017.4.14)

A27|1(2017.4.15 - 2018.4.14)
O eopeys

S|AZAL D|CHef ol

S|AZAL D|CHef AR

=

oot
EQ | EQ | §Q
ojo | ojo | ojo

@
40
[Ho

CHR 2 &
s = #37| 3271 A17|
°© B (2018.4.14) (2017.4.14) (2016.4.14)
282 3,138,674,961 335,240,950 220,047,361
=5 3,085,330,256 331,238,112 216,909,411
32 9 oz 28,264,705 752,838 3,137,950
7|Ef @8t 25,080,000 3,250,000 0
7|EfARAL 2,886,447 425 3,145,166
AAZ A 3,141,561,408 335,241,375 223,192,527
7|EFERY 11,460,550 1,149,165 3,207,941
CPEY 11,460,550 1,149,165 3,207,941
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E Y] 3,130,100,858 334,092,210 219,984,586

£OIAAN
= = A37| H|27]| A17|
- - (2017.415-20184.14)  (20164.15-20174.14)  (20154.15-20164.14)
2840 102,903,977 24,151,025 -16,697,725
0|0 326,393 31,816 32,082
OHOH /7 P2l (&) 41,673,195 24,119,209 -16,729,807
o2u8 60,904,389 3,874,217 2,589,765
BN} A 19,761,287 3,873,897 2,589,619
T 19,729,196 320 6
7|EfHIR 4,101 0 140

31



57120/

27,990

20,276,808

-19,287,490

OHoH 2|8 (%)

25.93

43.49

95.65

= Z OjOHEMB012 FAOHOHe| HIMHE HEZE

—

LIEtlE ZE2AM HYRE7|Z 8¢ o=

I_

ron

ZAlotg 22 7|2t 59t BRFNOR HIF FATIHOR LIOIA AEBILICY,
Lt CHAfCHz &=
CHAHCHZ 2
- = A 37| A 27| AH17]
2018.4.14 2017.4.14 2016.4.14
2824t 3,138,674,961 335,240,950 220,047,361
s2Lox=z 28,264,705 752,838 3,137,950
ST AL 28,264,705 752,838 3,137,950
CHEAHA 25,080,000 3,250,000 0
22 25,080,000 3,250,000 0
|7t53 3,085,330,256 331,238,112 216,909,411
+USH 3,085,330,256 331,238,112 216,909,411
7 |EFAREE 2,886,447 425 3,145,166
WeR7tSE0IEE 2,869,643 0 3,143,782
0|==0|t 16,804 425 1,384
A E A 3,141,561,408 335,241,375 223,192,527
0 0
7 |ErERAY 11,460,550 1,149,165 4,072,584
sizlojz 2= 2,928,208 0 3,207,941
025284 4,839,536 488,429 356,698
0|z ZEols42 3,433,647 634,673 488,892
02 Z4Ee4E 146,651 14,799 10,808
O|Z|ZARSEI SR 109,988 11,099 8,105
S4R012S3 2,520 165 140
s | 11,460,550 1,149,165 4,072,584
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S-PEeiA 18.41 8.00 -
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