£ 93 53
453 (25 93]

EHAERMLE(F)E M
4530z EEsAALLL
HEO| 9y SE2 284, N 4F S0 U2t WA
2
=

4 Ut Mg Q0J510] EAITTHS SAI7| HRLICE

19

oA E HZMHs zZotsiof

O] EALEEM= EBAE CHO|L{8|T2[0F 50 E[XHT SHAFAME[FAEE]0| CHEE ANE WES

= o
BiY AUSHCh m2tM EHAE CLO[LMA|FE|or 50 EIRHE SHMEAME [FAER] £ASAHS
OS] 20| FAHEEME H0{EA|7| HIFLICE

3.8 Of 3 Af o Z EHOESIAL 2 - R
(HOHZALO]l  CHSE  ZRMISE W82 Z8EARS[(www.kofia.or.kr) %
(www.trustonasset.com) 2| QIE{4ll SH|O|A|E & 1SIA|7| HEZLICE

4. 2 M 7] 2 Y :2018.5. 16.

|.

o
goh
4m

A AL

6. ZH([OHE) SH2 SF & & ZAUFEE Y| OLste A& 2HE = UAS

7. RR(OHE) 7(2FCHOH712H © 27HE AYERAVILZA 2712 YOHA| OfHst AL R3S + US

o
MEEA @ USEAIGAL 2 2 Tt S

X O] BARMERR WU AUHEAY|F2ZN SHNDAC SHTMY 0|20z 7|AHLHE0| HEE & USLICE

II

SRSI7} EAETAML 7[AfArt0| ZUY EE= HESICH= A A5t LE
SHO| JIAE BF EE= S52517] OfL|ES [2lstA|7| HEELICE

ESH o] UFEASAHS "oIZAAESH o 2lst Ezs “*ZI = HAHIYME
oz EZIQIFZo| &A0| wWish 4 ooz Exl0f| ME2 7|510] FA|7| v




A2

é1|
A7|He| £z

b7

71
Ab7| 52| £t

&
=

7|72 2|

W
__OH_

F

10.

12. 712744 &t

et

A 35

<N
0fo

25
7|72l 2

A 4 5 USEAIIH

RO EU Wk
__oH_

]
-
=

I.

00
=

2ot A

|Atol 2

22

il

O I

St
o
3 AR

FAF
a2t

S|
2!

2t
|AtOf] 2

|AtO]
Hote

=)
:

A7 |

U222
6. ML

SIALOf| 2het AR

FAAte| He|of
. HERA7|F2|
A

1.

HRIOfl 2Fet AR
F

5

H2AlSatel 7oy 2Het Al

£

tot 2717 1A AL

il
—

AF7 |20

1-80{Z0]

ol

I

[



EAAMA| SIS Oy

[

ZO|ERHEBAE BIEA Z35HA|7] HEELICE

EAQIEST Y

=
PéEi'OILf A

L SENDA, EAMTAY JINE B0 B2 £242H
ElCH= B2 i&LCt,

. 7o EArdH0] o= HAEHC=E BF0| goO=E uro| FapHZ2
A2 20t 0|&35}A|7| HFELILCY.

esudy, £SaAN 3 § YS9y vud
EXSIZ0| HEls SA(YT)UIN, ERLTN EE 20|}
SN 20| EXSIY REE HTEA| HrRILICH

=
[
>
I

AN, Hes|Ar 52
OjSyQle TS KIHOl
7220l o s

et

B
Ches|
oF 43
&UCt
[= D B K

L
[

HEEAZ|e] 28420 mat £90] ZYEl= 2AHTLEL
of mat GERASAVL Ho512] 2o, £35] tlEatEsHe| 2
%OIIM UHEASAS Hthsis Z0= SHolzat F2l =2t

HASAMIt Be5i| piELICt

. O HERA[Hel £22 o] [EARAIIH7l Rafots RAUYFA|FL] 28 &
Yo or2f ZYELCE

L UEEATIFH Y F 140] ZUHASUE HHAO| 5024 0THAFIHE

o A9 BAEI} Ol EBHQ AASBO| ZUSIALL YA B 4 U

£ Al ATFREE 0JRE SHQISH0} S AFDHE HIYOILE IBEAH
THSIAL RS AR STHOIROIA BB & QLT




#4971 :2018.5.16.)

3 SUNSAAE [RAEH] (HE TS AGS63)

0| 7I0|EAMTNE ‘EHAESCIO|LIYRI0L 50 EYAIS NSRS
[FABB'0 EXEBAMO| LI 3 SAISS WX Q0% MRS =1
USLICL W2t § HBEASHS Y| M SAUTHE 0lHAY|
BRI

EBAEAAMRE(R)= 0| ExprEre| M| £oAE HEMs zoks
E

[N LEY <)
0f 4 SE(ES )22 ERSIASLILL 0 FAeYd S&2
Y27t ERet Aoz TisMel R SEIE H0IF + AUsHC

UAEASHS T0ZAESH 0 Ozt oIZEASAZL B3R Qi HAUIHECE EAAFZ
9| &40| THligt = ooz EX0| MFS 7|510] FA|7| HIELICL
- SEA|S7 EAEHAM| Z|AArE0] M E= HEtSiChE A QMStZILE O FAHe| 7IAIE
=242} "3 E= S5 OiLletS Rol5tA|7| HFEHLICE. o
.5'§| o - ZI0|EAEHA = SHMIAN SHEWHUNZ| 7|fAret S LRI HAE & Qol, JiHy SR
e A5 2 BN 0|20 HAPE = USLC -
- EAPHCIAl SHAMDAQL ZHO|EAMEAHME 2T £ OMH, A5t LY 42 ZH0|EAAEHA
Ol EAMEHME BhS o~ USLICH
X MO B2t foME2 EAMMEN ‘EAAYA FoAFE ohy &4z
_ T AR OF 30%E ZLH AR EARSID, LHHA|S LAl 24£72F02 282540] Q0| A
ﬂﬂ._?_zl_jlq_ %g S o %II-|:|I|:|.30A’E :'_:If H7‘H 0'” - I‘OI'_I_, H}l | i‘ H‘I'—| SAL = ooi'o:l (ol ] T
1= T [=]
=5 EZLEL SHFASEY), /HWd (SEe7ts), 71, 22
HEEZAR} EHAEZLRZERF) (02-6308-0500)
_ =715 RISIEZL|AZA =\ = DAFRE MR ¢
oy 7z T8 SETAITEA oY () 2 ar2s ol B
71|—| EI:IE T AAO 71|—| E T MO
_ H- 2 X542l
— = —
ETuy 2018.5. 21, £ 7|2 NEFPIZF gt
THOY3|A} TofS|Ato]| CHet MGt LH82 S 8F AR S| (www.kofia.or.kr) &
o A EAIGAH(www.trustonasset.com) 2| QIE{Ll EHO|R|E Z1SIA|7| HEZLICE
S5 (Class) C Ce
_ OlE{LIS E3 71Ql5H=
o]y {¥£] Zlod = OIS o a _HIXE S (=13 i
ojs+= - -
k21 Rty - -
Hof 0.500 0.250
" 28 S 0.410 0.410
. 7|E
(. %) ) |E} 0.033 0.033
ZHAH|E 0.943 0.693
B ZH4HIS 0.996 0.746
1) 7|EMH|E2 SHO| o|E Y ZAH|E S 0] EAMMENN Z4H - HEAHoZ ZE|= HIE(SHAEIE 2 Z8HIE A
9)o2 A BANIE HIES FHR AGSHDR Y| HISS olot H0lE 4+ USLICL 3t 47|9] Z84 - HIZ 0|2
271188 2 & sl
_ 2) sliet S2HA2| S|A|7|Zt0| Hut5tA| OfL|St Z<20l= CtE SaAL| 7|EH|E H|ES FHAE AESIUSLICE
X FAMAE 3) 2H4 - HIS HIS2 0| EANENM ABEE HAot JEH|IS 2US £AM ABAU(HL  HIG ALY JIF)OR U
0] AEBHLICE
25 S Z2H4 - H[E HIE2 0] EAMLIEN REEE 24 7|EHH|E0]| 0] EAHLEN0| REXMEN| EXISH HIES QHESH
DEZLMEIO| H40t 7|EH|ES &St FUS &AM HHUM(ES - HIE AAUF 7|F) 02 LR MEFLLCL
5) T ¥ 28 B4 S2 2= HYU2HE 0 374 OiCh AZEIH 7|Et H4s AR YMA| XZELCL
- 15 Al 30 & O|A: A 2 FAL 7| - 15 Al 30 & O]H: #| 2 Y 7|&
OjQ! Hp %7P—19EHUH?=E _ St up Aoz 1‘1:[4%”'?:1:.2'01I A=
- 15A 30 2 4% @ A 3 ZE - 15X 30 & =% @ A 33 7|
7|271Ao=2 Ofel FIMAC R M| 4 FHUO| R=F
- ARYERE GO I3 TRV O 2HYUS| AR B AlYE FAHIER| AAZMUIM
1=t B S 242l gUS AMUS| £AUSH ESZ4E LI AE
- SAIAA  AUREARUAL - S BEARS] - HONS|ALS| QIE{HIEH| 0[], TOiSIAt FEH




oll

1. HeEAV|He] RAEE

[1]. EAH=E
1. Ex=23
ZE SXHAALQ! FH0| 32 XS DEAAE EA15H0] b2
$42 2L
% H[WR| 1 KISTI2H1~2E R|4=%x80% + KOSPI*x20%
% J2iLE 4710 EASHO| WEA SYECHE BHS Yo, YHENA, NERA, BB 5 0 £
AAlEta) RSl Ofufet HAKE Eafelacl B B SASHol DHE WIS oL

D
4>
12
]
ujo
b
=l
S
rir
4m
21
S
12
]

N
o
JE

2. A=t

EAIEA M 30~50%FES AU FASIE HHAE ILFA SR 28510 YAl £
HHE 6= FAMIEULLCE

ME7tE FAS HEAMO| oF 70% Oistl, 1HI7ME FA/(K200 ME0: Zeh= 2 40% OHE=SHH
FALHQIH|E (Net Exposure) 2 20~30% +=C2 |RAIE AHZIQL|CE

- _T]_,
W — 30 - 2t A Tl BAMS E5H Ayt
zA28 M

2
- ZNLTUHIZS BF 30% £2(E 70%,
=&

% 40%)0|H, Enhanced 2oz QtdA dat 4
_ RNamuR) - R _
Enhanced 2% HUAMEoE 7|, aEiE 7(Y, AldEtEa 2asH
714 AEE & U 7|1Y9S MESH0] i
= WCUY % M=, 5o EYO|T
A0 - B iAoz HEIE(YESH vt oldElE)
(LONG) 2ZAlHE Al A
(SHORT) F4 O
- & iAoz NHILE(RRISH 4t oldElE)
_ FA Y e 2 K200M= D=
#1) enhanced 2} : HINAE7} Jtx|F, AIZE4a a6 27| 432 A48 + Ae SNES HEE0] o

(long)
Z2) Net Exposure : long (FA0l< B7HH|S)0lA short(F4] ZAHUMEH|ST FIRSMBUEH|F) S AHASH Ao 2
FAANZO| CHE 25 o|0Ft

[F4] £} 2]

ANEME M2 FAANY LEr 2N JEFY SXMOZ JAN| CHH| HEES ZAAFH BMLHH|
Zoteol gy ZELC
[0 Long-Short 22 : 7t &50| ikl 3522 & ZEELZ|RE 1&311, 74 o0 oiEl= &
FO2 £ ZEELRE —TL%E.”-IEL

[J Pair Trading 242F : AIIEH
1 £ Z2HS FZFLLCL

Q
rwll
:|o
_>,:
o
kl
u
N

[}
E
rH
g
N
E
FIO
ot
ne

Rl
e
=
O
It
|o
Hu
N
N

p o]



[0 Enhanced & : ZUAE7t 7ta|F, AZEE Ra6HH 37| 43S A4 5+ Us A== UEst
0§ Of=<=(long) BHLICE.

(A3 28 M=

AE7tE HES E=ot0 STi7tal RS st S2] 2o 2Ae F0Id 2YS Sal A=0|Y 2=

FTELICE

(1) FElold e eI 2SI HAA, HSH 2ES 2R StH AlFJE Wt &
o] =2Y= &5t E

=24 24
* RHOIMCIEE T

Solol4e TAS| 2E UIYE ABS Ui Blots He| BE B34y SA|et

2 5 @340 A 522 Jetn Uk HHSR B, HA4UE W EHIE|) et
ZHELICL 012 S0f 39 7| M| ZS FAOIMS of 2.7ULICH mat WA I
5 5 4002 RolM0| 4R F2Tt A5GIENE T HA/He S (YS)B0| A

(2) €= #HH(Yield Curve) =k
AUc FHE(Yield Curve) Z22 M{ZOZ DfZQI Dt7| 70| EAME 510 ATH| AT E9|

%i(g*fﬂ)% ol ApeelS Foks MEYLILEL 0|F 26 2= S=Hd2at o[of oist

(3) HrH7tA| ’.‘ﬁf

SUH7EA] M2 AlZ 7|Hel £3 SY0| LIEtE nf ZAsks WA S2|Q i Y= 8=
EARMZOR Ol2fet AlYe EddS &S0 JUHLZ HE7hE AN TRt 7t
T

HE2 AHIIQ O Mol A UCH, witHoz TI[7t Ci7te+E HA/HH2 LEUL.
et 2ol 77 20SHAM 02| 20| =3 BOAIXO0| 45 =217t tEsto]
At20[2f0] dst= Fzto] HZLILE OlF A2l &% (Rolling) &1ty 5HH, &
=g =27t 3A siEste Fel AHES oiest EauE Res
A EAMZFLC

@ 2 M 22t

Wi

T AL ZEA0IE AzE2tn §iLCh AT EVL EBAZRE LEYE SoE o

a0 CiA| FSiChs 7HYsto| HtHHez 7HA0| Y2 AES st 7140 &2

3. FAFZ
O] SAPAERR ERHAERYAD| 100%0[5HE FA4| S0 F2 EAsHs REAEN EAGH: SHUAEAME
(FABE)02M EAtet BEAMEID| JHARS et 28 0] £ £40| ZHEUC



(2018.5. 11. / =70, A J)

=202
mm =9 4o 2BRIOE oo 2o ogmm w oy
HE =TI EEI'E |'7|;' I': ro T+ To - = =
g ARkt
4
652
o ASCHstn AYs St
Py 73
= 1512~ ERAEAUZE FMZEARER
o3t Lz 2H0l e — o Tl o [
olPZ 1980 MY 14 2425 1105~15.12 EAEAMSE A7IEHOl
e 07.02~11.05 EZAEAMMRE FAREES
(Zl'o) 1'.7_1%
EA A2 EAL
3t
S0 YLENTS =
ST FESHISE MAL
24 2E]
28 18.05~3lf  EZAEAIRE FAREARER ARE
2159 19804 EzHO!l - -15.02~18.05 OIFYHEAMLE 22E
2g0 13.02~15.02 HO[HHORIASE 28
RED) 11.07~13.02 MEHEAZAE 22E
10.03~11.07 TSIEAfAIR 22E
A4S
EXAHLZEA
st
siRich ZHS =
E SN 2823} AAt
°g e
2148 19821 Bl - - 18.05~34 EBAERMSE FASBAREE ARY
oad 12.11~18.05 H[HAZMRE 28E
@) 08.04~12.11 MHEAMAZE AAHE
A=
EAALEZEAL
3t
HAMChst e ZFst ShAL
SIN|CHE L S AAlER
2 a4
oo 14.04 ~ &2  EZAEALIRE HH2EE
ars) 5
- : 12.03~14.03 U2 SEAAEIRE HHSBIH
24E 19770 MY 21 >3 1006~ 1203 HexLeg AR
289 08.06 ~ 10.05 LSAMRE AL
(23 06.12 ~08.06 KRIAAR2E HHUSEE
03.12~04.09 SEZH
A4S
B2 EA
st
2 MZthsta ZYst stat
28 2
Al 19794 Bl 23 14,258 1200~ HA EBAEAMSR YALREE
sgo 05.01~12.09 CHPEH HAYYE
(=3) AAS
EXAALSBAL FRM
% 0] EAAEIS] 282 ElY 2802 FAISE AR EE o HHUSBEE|M I, A7[Q1S 0] EAMAIErS] EXfHE
42 I EOIANHY S0 FEH-HAH of5HS 435HE Mol G ABOIHQILICE,

2
% 4710] 280I20| 283 WBEAYITO| BY, YTEAMAC FR0t +0I82 FFEAHS| EHOINS S0l HHol



g 4 ELc
X 2EURUHO| 28 SO YHEAT|T & JutH4It OFYE AR 282
=8UEAY 2812
olFg 833 ¥
224l 473 4¥
5. £ 20|
- 9EE £E FO|(HH 7IF)

(= - %)
22 14zt Z|Z2 2 E3t Z|Z2 3Ear | FZ 443} Z|2 5 Hat

35 17.04.22 16.04.22 15.04.22 14.04.22 13.04.22
~18.04.21 ~17.0421 | ~16.04.21 ~15.04.21 ~14.04.21

5.98 7.06 3.06 0.51 5.07
H W 2|~ 4.08 2.61 0.54 4.74 3.36

Z1) Bl2A|$ KISZI2H 1~2 4
F2) CEliAo £AUET LHEE 7|ASIRELICE CHE S5 $£AUSH| =

Z3) HuX|2| £2UE0 = 28HS % EAT |0 ﬂfEIE B4 4l HIZ0| BHEE|R| %*%tﬁl—llih
24) Az £0E2 SiHEs 2t 1 HZIo| The LA40lE R ERPT|7

@)

R4

[2]. 2 FA9ld U e

1. F2EXE

7= STERREEnT
symmo | O FAUSE UEMBEOS 24 N3 Bel d3nnaU U HIEEB| =
it 5517 QraLICt melN ExsiEe] My we ULl e Sl sizlol Zafstel £
e ool &4 UK Zao] S A0S Sk REGA S2, YUSHLILL Tohal
S Off TARIE ExHAM0 THsto] MRS AIA] ORLIZLICE
e | TSNS FA, A U THISE S0l SxEo=M FA0l 1 S, 0l4E & 7]
gl f FAZHAIE] WSO W 0| =BELIC E5, SR Tl SXTHAS
=T 2 wasiMol FAH, NSAY U ABYEIO| B0 Rt F25| WSH 4 LI
I O SIS 2ol AU o S Eoiol +0lF RIS, AU Tt ofgat I
el o] 4551E 2%, Ol UE o) WD, SANAAUI SOz st e
oI 20l Siiol 3a s Hept S Hs K0l LS
Tiee | AErel B2l s) S0l o 9 72 OB o A, WE Bi SA7 B
e e | kst A 4E s

2. B2l S8 =R
FETT ENBSS
5.23% 53 (25 97)
O] EAMELS 3 4UE HWEH(EZHAN0| 5.23%2 653 2 4520| HYS= BE 439 NS

AL3 LS
EZ 2|4 (Long Position) 50~80%, #=ZA|M(Short Position) 30~40% 2 45t FAIQ| =EAH|Z (Net
Exposure)0| 20~30% &2z HI|Ez2 FLXf| gt FARYHE Olslists FALAA| AghetLct.

X ODHZLHAIDIEL £olE HEY (MY 7IE o] 3E gl BEHANS MUYSHH +AE HEYY



2 2lSE 20| HEEE ER 4719 EARdSE2 HEE = ASLLCL
x BRI S8 2Rc ESAEAMIREL EF7IE0 o8t S228, HiSAIM HAlsts S8 401" & USH
Ct. [M2tM, O] FEAMIERS JHSIAIZ| A0l ST THOHE|ALS] FARIRSES =HQUSHAIZ| HIZLICE.
3. gizae
O EAMMEI2 Al AHO| ELEZEN ZMS HIEHOZ AL, UELH, REd Y S SIS AR
Stal Hotsk=e WS SOl fIAEE st USUCH

O A 2] et

- AR - AR IHE RHOIM 2EC=z A QAS 2|48t

- AERH  F3A, S, HUESE A-014Q| A S0 2 BRI RN LELY 2|45t

- AEEOIUA - ARH AHEZO|UA AAHR 7HESH0] REAIA A A B 2 2ol 2t HEE

APkl

O 49| oldaa]| Hef

- HEltiY & BARe| 35 S HOHE0| lEE 52 ARIAoZ OHoHE HISt

- HuA|+E 5= 7124 2 FHA HRIE |4l

- 4 MH ¥ E39| AUl TS A Yot MEZF BHAS |4

AISHE A
Nl. AEFEAP|R 7|EF HE
1. 24
LAICHE AL A7 N MY SH|
EALIE  HEO| ASHMRE S - -
FQ A} ER|AT ™A SEAHLENOA 2lSE o]lofl Of ASAZAZO| HYS 400 THA

5t0] A AsiA| el FAt
Ae ERHE Al HEANE

of w2t Mz FEst 2t
FAAEE 2L AlE HOIEH Al
20| 48

o|Lie| SHut E|

et

Aol o
g gLt A 700

o SR 12%0] S5t 3N
= o= SYLSHEAH

A SA. CfTh TASAI”, A 59
ZO3ATEN T2 AN22
0 sigdsts U2 SAHIche

oA A<

X AMEH LHE2 E[RAHZ It (http://pension.fss.or.kr) Q| ‘E|HZAI| — IpMA|ZQHYE

7| HRRILICE,

X A7| SAASO Chet TALHS U 2 4R CHE Ml . B,
YRR 4 UBLCL J2D2, 4Rt EXME TiEH SX2 I3 AIZ
Bi= 20| E&LICH

2. Mekdar 3 Y

AR 1S

3. YBEAI|RY 29 HRYH

X O WBEA|TO| WRHEE ERUBME FT5HI7| BRI

eSS

FAl

Sopzto] HiRael 29| Sof
U3l Choto ZAIH2Ttet

what

30|
[=]



[RISEA7 | Al EE Q]

- SHNDAM: LY HAZAIA AR (dart.fss.or.kr)
- EAMHMN: S BUER HALZAIA A (dart.fss.or.kr), SHEZEFAE 3] (kofia.or.kr),
SEAIAAL (www.trustonasset.com) &' THIFS|AL ST|0| |

- YI(RDM(BYUETN, BAMT): S BLSH EHO|A[ (www.fss.or.kr) &
SHEZBEAS| HAFSAIA| AR (dis.kofia.or.kr)
- AMREE TN SHEZEEAES| MALSAIA|AH (dis.kofia.or.kr) 2
SEAAAL EH0|A| (www. trustonasset.com)

- FAIBA: S FEFARE] HAFSAIA| A (dis.kofia.or.kr) %

=
Al
o )

SIEZFHAL EM[0|R] (www. trustonasset.com)



1. HEEA7|Rel 3

VAT BYEEE TI) HEDC

ERAE Cjo|LfR] Talo} 50 EAAT EH ASAE[FAEH] AG863
C AG864

Ce AG865

7t e 25 £
Ll 282 Z8 : ZHUFAETY)
CF A - T 7 p
Bh 271 - CI9IY 7 ¢ S71

of. S43e

- DA (2ERPIEL

X PEAITO B5 U HE|E BFED £X
A 2 ol ‘XYL SN 52 HT5

™

3. B3

=2

—L .
ELE

0
(o]

F1) & AR7t el

= gt THof)2 7HsELCh
F2) 2 (E0H)7 (2t S HjE SAU0|

2YTIE Ofstel B 0| HEFASH &

20|
F 3) E(HOH) old=H 2 2 oY7Z2 HYECE EAU HEE + UCH,

[=]
YAte| EHO[XE S3ll SAIEUIC,

4. 2o LHE & Hiat

7h 2712 B Al ol EEe ARIL Gl o

—

08
1%

o
=
ron

Lt 2EEa 0 HOISIAL =AY

[ZRIZA] 245 Z4MIEH LIRS 2] EAE S| (www.kofia.or.kr) 2

=27} CHE o SRS

O BHfsHs HEASHE FSSH ASAMECR )

CHe2 Of2] 7HA| CHfeh atitol| £at
Al7| BREL

td HERAV|F0|EE REUFEE U2 Y5HA| OHLSt A& RES + AFLC

510 @ % T

UCH, AMISH FAf 2

HAEPLE S22 4 QLI
0 2 BONEIA U WHEA

HELICE.

At

(www.trustonasset.com) 2| QIE{SIZH|O|R|E &S0 FA|7| HFELICE]

Ch 23 E= HiYZAF 2 U - HofelAr S0 HofslAL #5885

F|F

X ER(OHY) Y F LHE0 CHet ZMIS LHE2 27 “DiY, tf, M Y 7|27t

HFELICE.

to RRELICH

4 AEI|IZ0IM ZLSHA|7|

- 1o



12



HEFA7|o et Ar

AT PH(EEY ) HEIC
Ea{AE Clo|LIR) Talo} 50 E[AT ZH ASAE[FAIEH] AG863
C AG864
Ce AG865
2. AEEAP|Te| A
A HBAE
2013.3.28. YELTAM R
2013.4.22. EALE 22 AE
2015.7.1. SifLLa ALY
[0] ERHME] EAtSH: DERRMELO] SI8]
- EB{AECIO|LISTRI0I50S HBEAHIE [FAIEE]
A HBAE
2013.1.4. UTNTN F2ALY o 2Z 43
2014.2.10. ERHARIAF = BHIZAE 0j4 =7}
3. WBEATITL| MEDOL|ZH
O EXErS 27h A4F 0| JH5E EAMEOR Hro| MEmiopIZig MR T UALICH Of
NEpob|Zte Yuroz Expet] 247122 ojoste o2, SAe] HEVIZ e 9| S ojnjet
CHg 4 itk
SHAEGHAN =|ALE Ardof| Ast Mo w2t Yolz SiLtEHANE +

% By EE MEPI A A4S F0ls Y2
UBLICE 2HHIZH A2 M5Ol LIS 3 WBIEAITO S0l TS A S HT5HAI7| BIZILICE,

o

EEE ER|AEAASBRABL
HEZSEA 457 SHZ 12 10945 17D

zA Y o2y
(m 6308-0500)
X USEAAR(ALEZERIAN 0| AHMISH A2 A4F UHE & RUSEAIUAL0] 2H5H AR S 205HAI7| HEZLCH



5. 28HEY
7} M2 guol
(2018.5.11. / Tt A¥)
2 2838
48 o e 2820 0E O=gg 72 28%Y X 0/
= i A s 1
st
B MESChstu ZFst StAb
o L
[LEN=)
: 15.12~SA EYAEALRE FAREARER
og L_=| 1_||'|0| — (RN LEYSY _I_—ll__o [
ole¥ 10804 M2 14 5425 9105-15.12  EgjAEAASE A7tEHOl
R 07.02~11.05 EHAEIMIRE FAREHE
S A4S
EAAHZEA
52y
s EELMIS =
S3of FuENZS Hat
24 2%
28 18.05~314  EHAEAASE FAI22AREH ARE
7158 1980w HaHol - -15.02~18.05 OIFZYHERM2E 28E
g0 13.02~15.02 Ho[HHO[RA2E 28]
BED) 11.07~13.02 MEEAAZ 28
10.03~11.07 TSIEA AR 28
345
EAAHRZEA
EE
Sty ZdAlst &
24 M 2EE5F At
£8 =L
ZILHE 19821 Bl - - 18.05~8A  EHAEZASE FALSZAREH ARE
oo 12.11~18.05 LHAZARE 28E
@R 08.04~12.11 MEERRE MAHE
A=
EAAMZEAL
EE
HMICHSE . AHSE StAL
AHlclstn ZFet MM
2HA a4
o 14.04 ~ S EZAEAMIRE HH2EE
- o
- - 12.03 ~14.03 WHZEAAERE YA2E1Y
E—A‘l L?|1H0| | T [ By FLENSY [SeyLENY a
=e= 197727 21 5443 4006~ 12,03 Aeaies HHeals
TS 08.06 ~ 10.05 LSAMI2E HHA2EZE
()] 06.12 ~08.06 {RZIALU2E HHLEE
03.12~04.09 sHE3H
A4S
EAAZEA
B
4 NZhein 2 SiAt
28 e
ZIZPAl 19791 ELzHOl 23 14,258 12.09 ~ §iAl EZAEAMIZE HHREZE
X1 05.01 ~12.09 L[HRSH HHIHE
(53) AHS
EAAHEZ-EAL FRM
X 0 EAMMENS| 282 EH 2802 FARE AR 28 % HAREZF0M FYSIHH, 47|02 0| FALIENS| EApMEE
42 9 SN Sol ZEH MY Seig 4dste M@ gaTolRILICY,



ujn

TH|O|A|

=
=a

35

=31

Ao FEQE +AUE2 S8

A1 E QT oFdE SIS 28R

wr
ol
=l
)
F:0)
or
s
InY
<
Wk wf
o |
I KD
0l ol
o Ko
o J.o
S OH
o —
ol £
ofo . A
O_L_I_ On_
JOH
or {I
ﬂmMp_.o
30 A_.o._

2

o
=]

ml
]!

<4
i
Or

of
ar

-

Y

orl
or

He BEARA

)

[0] FAtLIENO| FAF

B|AECI0|LIal TR 0I505
: EBAECI0|LIElAE|0} 50 BRI S ARER}

- E

oy

-

N
N
o_.o
ORl

go

b d|

2014.02.10~2016.01.19

2016.01.20

2018.03.22

~
&

i

2018.03. 23~2018.05.20

2018.03.23~

Nk

i
A
i
i

2017.09.25~2018.02.28

o

S

2018.05.21~

o

S

2018.05.21~

o

S

2014.09.25~

o

S

2017.09.25~

2

e mERRY

o

[0] ExpAIErO| E2}

2| AECIOILIY 2 2]|0t50S

-E

: EB{AELCIO|LIRIAR|0t50E]]

L ECEES

, F1Y, &

=

E3jAEClo|L}alaz|ol50

»

b £t

5

100% O]

ro
Bl
T
)
(=]
L1
=X
o)
m
ar
=)
=]
[H)
)
<l
L
w|

15



o0 ZI0|2 QIS 7|&7tH0| CtEAL TijeE7F CHE o2 SF9 fAUSHE
dot= SR FEAMIEIOZM 0| EALIEN| BR5H SR $AS S Ofiet ZELC.
a7 7142t

TEAERIZ HAH S 2E HIP 25t ERIAZO| TSk

CEalA (MEIE : AG864) ARHAILE ZEAO|HN  TijeE7F AFER|] Qb= SUSHO|
7St} 5H= EARA}
TEAERIZ HAW S 2E HIP 25t ERIAFO| TSk
AR Z22R0|HA QIELIS S510] 71ot= FEAMAL
X A7 BEALES| SEMYAME 20123 128 28Y F LSO AIE=RCH 2013E 18 4Y Y= US
L|Ch. EERpAERS| MEFAFM & 2 B2 AFFEAYAL 2H0|R] (www.trustonasset.com)& &3l =I5t
A £ UEHCH

2oiA (MEZE 1 AG865)

7. WBEATITO| EASHY
0] EXtAErS 28 Ezrcwwo_l ZA0 22 SRR BERME EXI510] T4+ 4SS ZuHSHE

X H|WZ| 3KISE_|_7~H1 ~2'—.i| Al=x80% + KOSPI%20%

X JeiLt 47]9] EAZA0| HIEA| HYECHE B2 flon, AStEAIYHAL LEYAL, Hii2At S 0 FAt
LEfE ZAE ofifet FAAE FAEFE| B Ee FASAO| HYS EASHA| OLIgLCt

8. T[S FALCHe

7t £ i

S FAH[E Sy =24

1) REZLIEN _
Aol=2y 100%0[5t > EHAELO|LTE|0F 50 SHREAMIE [FA2E]
T o=

2) AEHRL

EH A|SH =13 q S
S iail iy AR A268 23 40l ol oit e

> CH7|CHE (302 OlLfe] S87ITH T7IAS Aol ost 2330))

) 287180 (@] 14 olLfel 4%)

L ESE

Crgol Z90I= io 1)9] SAHI82 &85t OILIE. T, @ U G0 Z20I= SxH[8 X8 ool 722
159 OlLj= &t

@ EAMEF HZHYURLE 19
@ SALIE SPA7IZ 22 Ol
® EAMEL |2t Z2Y OfH
© 3FULY S A0l F7HIY T AT} 22N EANE AES
© EAMERAQl EXEH S0 JiHS oz 1)0] EAHIZS s Bl 39
Z) ST xRS SRS 2H f% ER LR




[0] ERRAEO| EXtEHE

FALIEL| 22 FAF Y]

- ER|AECIO|LIZ|R2|0f 50 SHBEAAIEHFAEF]

=
E2fry AL 2 Ay 27
> A 4 ZH| 4 3t0| D0 OfFt A2ZH U ¥ A 4 2H 8 20| 7
) A2SH S0%01At of oft ZCISEH B ALSUY BAE IAILSH(FAYHY
(FA 5) ol i FHROEIZA|0| WA 2 U ALY JILBIHE st
UaHE BT
b A 4 ZA| 3 Bol FHO| o5t BHEH, ALHSH, ELHSH(H
S0l 2J5101 A MRS Wolo| W )
2) A 95%0|3} P A (MEHIIST A-0l4, ALRALA, 2RSS Elo)
Mt W= ALY, ZHUNLHPLHENY To ZHATEUS
)
> AAQSHOTEHEY O3t AAQSEAS et YRHEI= ARY (M
3) MRS o0 . BIISS0l ADOIY)
=3 ) ZEACHASSISIMNY ES FTIUTFBAR ufzt wHE= 2
SACHY RS DA Ee ZUATIZA (MBHIFSF0| A4
> 7RIS S (AREIIST A2 04, 7I200] Aol Test 43S zgst
7| 9U5H0f kst Or£0i202M W AlMY MAZOIM Hats 278 U
4) ofg 40%0[5t %)
> 7|U0ISZ S Hols OIS (NBTIIST A2 OI4)
P UK oIZEN
5) 24 Y ool ms EA.ZEH};ﬂEf ;:ff‘;'xilf}ﬂ@f%ig iﬂ ;2,:&%? '
WEEE FU el LT S ST TS A S T TS AR A A
IHdE 10% OBty exuepysto) issimzag ojst Aol aat
] sop o B AI11029] ol ofsto] AsteiRpl watet 4ol
6) =2t > HOZH213t0] FHO| OfFt HBEASH
SE 30% O3t b NAASWHEAT| T YHEASH
7) S AL SHS OHol P ZAUS UAT|ZH S0 SHjASH HS RACE WEs=s AL
8) EHfZ 7% o s _
: ) ZAS UM B0 Y A2 ZAOR Uj4ste FL

9) & U

50%0|5t -
10) S 2t 20% Olst P A, E, AHRSEASH, 032 A0 ofet FASHL| AHY
1) AEHR} - - -
- > AIME A 268 24| 4 22| 7o 2lst Az
DALl 742 - <
C| = Ql 7|87 CF (<)
12) SEMAA _ » HItHE (3_OE O[LH2| E'.~57|._F._F_._7I7\F71EH01I ot 2-=2809)
> SE7Z|HGZ| (2] 1 O|LHOl HEF)
7h) 29| 0= fl2f 1)~4)2 FAH|ES AHESHA| otlg. Ll @ & 62 ZL0l= FAtHlE & o

9 7|72 152 O|LHZ 8
© SANE H2EHAZLE 1

o

i,

@ EAIE SA7|2t SEY O 138t
® EAMEL Aopiz Z2Y ol 192
CCl—

@ 3YUY SOt LA510 7MY EE AT 2L SAMEL AAZUO| 10%S 23K B
© EAMEtl SXER Sof JAHECR 1)-4)0] SAIgE S

1 —-—O—

Lh) CHE0ll siEshs AMRZE S7HTSHAl 22| 5)~10)2| FARGIES 2utehs= o—r01||_|_ 2R



SO A30| 27ttt FAHYAMGZ O HE0] 7tset A7) 1 FAfet=0]| gt Aoz &

SALER 0| £5t= FAHYAML| 7t HE

SEAHLEre| 2R

@ FEHQ o S A AA

@ SARERL| S5t SHS TS H
|

©m

- O L=
® 1 80l FAHRMtL| 27 HS G0
ChH FAHEAre| HMEESEO| f0M dot HE8E/ISE
Z|ZSHEHAZRE JJHE Ol XEste S FAA 2S5 2ot A
370 OILHOf| SHE FALHYALHL] X20| 022 FR0= LEIHALLt Ee
£ ZY50{0F &
F) RAUYE BB FALE AMEHS 7IFOR ME

Lt. EApAst

LEFAYAE O] RAUEALE 288 W CH30| sigsts W StoiMe oty Euch o, EHE 2
TY0M slelMoz IYet FR0|= 12{5HA| OFL|gLCY.

£ e

>
ol

b EAPLED ALEZUO| 10%E 21ISI0]  AIMH 84 O|A Yotk= HUFFALGARR| Of5H
AL ChEO| HHO R HHRE She Al T, UYHEAPALL| L AZSIALRI
ofsiztAlet= CHae| WEHoR: 288 4 QIth

S A7 A2 A B0 IE EHY

- SEAR i (FES 2712 20| S RS RUCE 55t F2)

Of3H2tA 2l ate]
el

o
jon TN

[0] ERtAIENO| EXtSHE DERRAES| ERRAE]

— 71— =

- ERAECIO|LIR|R2|0505HBEAMAE (A2

=]
= LHE

P EALLIE 2HHZAO| 10%

o 11—

2510 | AlM™ 84 0| Yotz HFEAIYHAL 0Of
HetA Lt He RIS St 2

Q. CHTh JSEAIRALS| oLt A ESARR! Ofsh2tA 2!

ol
02t min

1) Olati2tA2late|

S = Chgel WHORE 28% & YTt
- ¥ 832 M AT M2 | hE
- SIS Ojd (SRS PYYIZ F0| S HE ZAUOR 4ot B9
7h SAE ool 10%E Zsiol SUZZO SAREUTHSA He|, ¥siz
EAIE Q=4 0FEH, JIU0ISEA 2o 0, M - o3 - 3Bt Yat
Of TAjSHE A EEO| FASHE B 0] B SULY 50| YWE B 3 A
S ¥9 50| WHE ALBAL VY SANLBH TYL AZEAE H
zae 2% sYs=0=2 &
Lh) Cih, Chgel ZQ0s 10%8 215i0] SUSS S| SAY + US
(1) AMEO0| 100%7A 2 FYZH, JTSYSYZA, Ywot Y230
TS BE W2
;) sazs (2) ArZoHo] 30%7HA ER: (2) AEHO 30%7H Sk AHSE, S4HS
=21 AEToUSAANVSY, YRt YalFe| MBS I A M) Y HY Y

B0 e HRE 'I0| LS HS(VIUAHSSH 2 AI-T A 79 ZA| 2 A
5% Z} 59 S87IH0| 2! - ojof - 371 E= S 03T SHY), EH AR
H 79 2H 2 A 5 2 7H=RE AMEIR|Q| 587|H0| Edet 0F - =Y o=
SM E= X232 B3 A - 03, ¥ A>T A 79 A 2€H 52 Jt=, Ot
FE ALSHAL] S87I120| TS HAH, ZHHHMLZ|F 7t U= =
Lt BAR HE S5 12{5te] HAllRZACE Yote =7t et A, F
SIS EFSASAE Ee =TI ESAIEN OE FEHHSHAFERHH
EE FHHISHFHASHEGSAYAIEY THE FEHHIHEFSIASIAL &
TTHSESAIEN ME =FHEESA e BAIMZENM Yot =87(20]




22 230 FHANYSH), & AP A 79 A 2 A 5 S7I=RE ARSI
9| 0 E =872 E.L".JZ CHOISEALY Of|Z] - OfIEFSHY] ZSet 22
(3) ¢l So| T ARSH(A Hel So| Tt RSt 2B SHOE
o

22 Ee)o] AVIZAIZ0| 10%8 2ISHE F20] 1 AVHEMIB(R71EH
N, DACAY EE ool SUANZER 0ol 1 RSH| HZATI £
2 1 NN Hsls BE Z20| ZAI| ZUS e FUOE Lik H|S
2 17427 WIS HISR AN, HUUUS J|ZOE Mol 1 S 1 )
27t HB)EASHE B
3) S E2f > SUHQI SO| WE LS £40| 10%2 2SO EASHE B
7h FAUMBBAZUTYNEZC| Ofofol W2 TWIINO| EAPAEC] AHAZHOA
2 s SAE0LE W Jjotol 10%8 Zasio] Sl ¥l N
iy L) FHRARIGINLEC ojojel BRstol 12 3 SYULel So|
Z(1 H SO WS AT E SHLEH T30l JHHHSOZ It 9
HTjol0] SANE HAEA| 10%E 22SH0] EABHE Bl
7h) WSEASHO AAZUO| 40%E 2SI A 4 U= WIEATIT(H H279
ZA180| 9 YHEA|T 30| WSS S5t B9
L) Of SARAEF ZHAZUO| 5%S ZT5H0| ABYBEA|ITAIRYTEAT |70l 4T
e SRNRYSEATIR W)l YuTATAN SATIE U
5) WHEASH  Ch 2 YPEAITO YHEAYMOR 22 YFEIIT(Y M279ZA1T R
£2 FEAI|T BH)O| YHEASH %—¢9| 20%S Z5t0] A ). 0] 32 1

-

HI8O| AR EAfSHE 2E 7IZ0Z ¥
2f) O] SARME pAEHO| 5%S 2SI WHEAT|TO| WHEASHY SAISHE
9. CHE AZALYTEAT| 7O YHEASHO| SANEL ZpAZUO| 30% 712 £

g5+ UAS
6) LFAIGAL » H A HB6ZOM Yot= ot=E 2AISIK UYFAIHALL| ASSAIL LRt S
AESAL ZAHSH = FISote WS
CH2Q| sligsts dR0le FAHIES 4 E5tA| ot
b Ck30ll siEstk= AARZE =7HSHA 21| 2),3),4),5)8 FAEE 2itehs ZR0l= 2URE 3HE
MA(RE S22 HE0| 275t FAYAMS I H20| 7ts8t A7) & 1 FAGH=0| Aghet A2
2E

@ SAMEYMO) S5 EACRARIA 712 HE

@ SAAIELS] AR

G SHEHO| AlsH = z|3HA}

® SR e 32 LY Holo| 3y Gt PRy
|

(Lh 2),4),5)-Ef)9-| TZFHIE UHEA7|Te| 2|2 HYLRE 1/HEMA= HESHA| Ot

0. YHEAITO EANMY, A U £0j72

— "1

7 EAE Y e

1) A
O EAAIEIS ERPMEIHAO] 100%0I5HE FA0| 2 SASHE BEAAE Exf5H0 Z7|HO2 of
HHQI A0S U 0244042 FTFLICE £ DEAME] 2BAUHY W2 oo w2} ofe) E=
£A0| wABHCE

% H|WZ[$ KIS 1~2H x80% + KOSPI X 20%



O EAECH|LR] 3 2|0I503 HEEAME [FA| S8 o] EAMMEF
BEALIE AL 30~50%+FS AHAE FAGHL LIHAIE IS4 S£4202 28510 QHYAQl £
ol BtMS =J5H= ERAERIL|CEH
MEILEl ZAS HERPAO| OF 70% O§45tD, DEIFE FA(K200 ME0E Z3HE oF 40% OHESt
o FA+=HYUH|S (Net Exposure)2 20~30% =22 A A=L|CH

B HALE M=

2
- =1, S, AAOIL SIALHO| FA}
Zt
2}

a —  30% - Z A HE CHYSt A2 S5 A7
FARE M=
= FAETHUHIS2 "W 30% 70%, %
40%)0|H, Enhanced Z12f o2 Ot Mat 27
U -
Enhanced A2 A7t 7|1, aHiE 7|2, AldEga S5
7182 A& = Us 7I1Y¥S MEsH0 o
= LAY S 2 oo Eo|Y
F4 0 - & ATHHCE HYIE(YSSH a7t ol4dElE)
(LONG) ZAID|E
(SHORT) =4 =
- % M3

_ FA Y o §
Z1) enhanced M=F : HOiAE7L 7kA|, AJEEa F25H| 37| 43S 2SS £ Us SAES UESIY Oi(long)
=2) Net Exposure : long(FA0i4 H7H|S)0IM short(FA] AU =H|SH FIA|ME0EHIS)S LS A2

FAAYO st 25 2o

M2 : 71 450 HYElE 202 & EEZ2IQ(RY U14)E TI5HL, T
o Oj4Els Z2O2 £ EESRIQ(FA M) FRLCL
O Pair Trading 2} : ARIZIZO| RAISHD 7120] A2t 27} HITZY 52 SY MY U 3302 %

Zt Ba &£ ZAPE ST

00 Enhanced X2 : @7t G| U= 712F S222 & ZEELRE FEELICL

(1) FEllo]d 22} @ Z2[HY0| ZA5H0 HAA, HSH 2ES 2R SHH AZ0 Wt 70|
A 2YS Sol0 EHHoz 2EELC
* FEl01 4 (OHSEZUY)

w0142 THes| 2 HadE M-

mjo
1o
O
oI
rr
=
N
o
rr
ug
o
o
rin
|-0||
o
1
145]

LHAZ|2t A2 S

20



B A S22 TofSkD U HPoR B, HALE U BN wret ZYEY
k. 02 So0f 31 Bi7| Aol A2 Falo|MS o 2.7HYULICE MM HHe| I2HS A2
£E02 R0 4R F27t A5(BINE I HATIH SH2H(A5)Z0| AYLICL

(2) 4= F{H(Yield Curve)
olc FAHH (Yield Curve) X2F2 AHKOZ Of24Z{0l 07|17k EAIE 510 ATH| AT EQ| &
A (BB B8l 2up4lS FPSHE HAYULICL 0|8 2P F2F ST 0fof Chst ARl
7IH, 3 Q0l0 7|25 M2k SFLIC

(3) HH7tAl 2=

M7k HEEe N TICHe] 47 SAO| LiEK 1 wishs WA 32lo| AT WS B8 SA
YO O3t AIYOl ERBS BE5I0| HTIHOR MY HHO| S50 274
®$UERH M2

HE2 AEHIIQL O|A7F YA UM, LEHHo= AT|It L7tE+E AAH/IA2 2ELICH

=2T
M2t 2H#He| 2717t 20{&HA 0fz] =0| =22 HOo{R|X0| Z45tAH =217t 5ot
AHE0|Ql0| WAGH= 70| MZILICL O] Aol £ (Rolling) &IEtD 3lH, £AS
=M S22t 34 Stefshs A7te] RS 0ot EEENE Fil= HHEAMEULICE

e FEAO0IE AZEetn Lot ADYEIL HRAXE HYE HOY

X H|WR|4 KIS T~2E x80% + KOSPIX 20%
O] EArLIErS| HuH|W S5 25t 2t €2 H|WA|FE ARESHE UM AlZate & EAXMEQ|
tHE SO 2t 0| ¢z CHE ALt £AER HE E 4‘— USLICE HE Al HuR 4= FEFEAE
3| (www.kofia.or.kr), THOiS|AL 2 RISFERIA R (www.trustonasset.com) 2| QIE{HISH|0|X|& &1
St0{ A[7| HEZLICE

% H|WR| *1"“\}% 1 0] BEARLE| 2 EAStE = A 3ol H|wop MASICHD THEE|Of
TUSHAYE z[Ciet Moo= LIEME 5 U= KOSPIR|+E HUHSIRCH A 95%0]5t
EastEz AAHAIY $£AENe| ISt HRE L5t KISz 1~2d A+E HuUA|¢=E
MYSHASLIC
O] EAMIELZ EAMIEN 2FLAEZAHO| 20% OI3P°| Hel LolM =L 4 FAS YUY offHo|H,
FIRASMBUH=E HHso=N A9 +FEAHIEYS 20~30% O|LHZ RAIFE ALY
2k 0] ERFAIELS| H| A4S KISZIAH T~ 2'-4 x80% + KOSPIx20% 22 MA5I¥&L
F1) A &RAH|Z = A4 HI7HIS - ARY HEH|IE - FIR|SMSHEHS

2) qzimz| M

[=F)

O] EAAERZ A1 2|72 BLEEL ZMS HIEHOZ AlZeH
St Fotet= WHEE Soll |22 E st USLCH
O HA eldda] 22
- AZQIE : A|HARELO| M2 E0|M RO Z AR 93S 2|45}
- A8 23, SAUM, HUESE A-01e A S0l F= FARC =N LELY 2|43t
- ZEL0[AA 1AM HEZO|AA AAR JhESHH 28AA A A Ha F A9 ¢
APkl

r

21



O 249 gz ¥
- BRIk Y EA4R0| B2 S HOMO| YL F22 AMHOR NS Nt
- HIASE 35t Jled| Y 2% Hell KX
- B ME| 3 £20| AL HUFYS AYSD HEZ BAAE 97|
Lt 49j72
O] EAMELS EAEYAO] 100%0I5HE 34| SO F2 EASHs DEAME| S25Hs SHAEAAEL
(FAEENOEN SN BEAMEI| JIHHS W2t 28 0|9 EE £40| ZHELIC
10. AHEA|TL| S
0 ENMEE S8 WASE| USLIC, M2y, XLl A% EE Unol Ot 2Uo| AH0| ZAfsi0)
SAZo0l £4 U 240l SIEIS FUOR SAATE Sersiel, WAL BB & Off GAAE
SaEA0| Tsiof Mol A OEUCY E3t 0 AN o3AEsHol 82 W Suol 023}
o] MHO| 2 £0/2 HSSIOE 28 SN Bufsls Z0IE ofSAEEY of st oZEHEA

255 @2 2Lt

olzel L

82 0 EAME 4E E2pA

SEAl AR|sHOF & QIFSS HAMIS| 7IA5te LeLt, Ofie| LHEO

O] FARLIEIO ofst A2 QI510] UdS £ U= D= YS Esishe A2 OFgLC
A=

Of2{o| EAted2 O FAHLE0| FAlots REALE EXI9|E

o5t AYSHRASLICE

e x93 FaLhg
E 29l = 0 O] FALIEZ HAHTYECR 2 olg2t He| HsAESH0| M2t HEEASAL &
Ef_lért'_ S5| FEUCH Mk EARREL| ME L= R0 Cfoh £40| 20| EASHH FAS
2xlo3 Hol &4 LHA| Z40| QA2 WHOR EXAL RESH| EH1, HEFAGALL HOHSIAb
S o %WZFE FEAER0 TH5to] HYUS AIR| OF[ZLCE.
Alzl' 15 FALE LS T4, A U OHIYE SOl FARLRN T4 714 HE, 0|22 S 7|
o5 £} ZAIZHAIES] B0l 12 E.OH %E'Llllf fot, BARMER M| TtAl = BALHYE
i 2 WasIA| PUBHY, MPAE U MSAENO| oBH0 T2t FH5| MEE 4 YaLICh
H| W 2| 4=9F O] FAHUERZ HlMZ|® +UES —’7‘—%3}— A EZLIEO| OFFLICE. HluA|wo| HE
TUE +d % 5 HISI AHO7t BEY + UM, 0o Wzt HWA|Roto| £0F H|2| =0
2| 7ksY s 4 ALk
Lt S4908
e £ F2Uhg
O] EAMERZ i =4 S0 FASE| Hhz0f =i AlE, 2| U B Sol| THE 20
=7t =220 QUSLICH Eo YRYM I Ho| HEZ Qlal AMTR|9| £40| THYE £+ US
0, ZMAH = Het SO ’é*&h"i*. 32 ol3t olRiE UELIC
ZA2}Q O] FAMERZ S39| 2ty & W=E S5t = AT, afst F71vt of &t 2e
OH = 913 ARSSES A2, 0[0f| M2 AA0| WAISHT, ZHXIUMHIE SO2 QI5t0] D42t LA}

Sh= 2E0f| HISH0 EEE4l "ot 2tiE 7sd0| ASLICY.

Ct 7|EL FAMH

] EASIEe] 328
SENFTE S8 2ot 1 EXRUSHANIN JHefo| Bt 23 S20| SAtslE 2
54 o SN Z20| SENSZO) M2 BIH0) Hof0| WA 4 9low, o SAME
fio] Jhalstesg ZapE 4 QiU
SAME BNETUD SOi71E71 H8Y0| 2| meof SujAl SiETAZLE] Hoj7|EIHA
HS I3 Hgaalol EALEIC| NS0 T2 S0 L FELIC
sifoiropyy  TAEIHAS! 420 27155101 ARY Siofo] SE + gLt SHOf0| S 20l %
= ato| ojolg HE a7t U= FS U 0o Eot LR U AW B0




FoZa0| B0t B71E & UL

_I,E_Z|-{k_IE;|F E Z}FAIEFO sl Sof o5 UA ZH L Q|5t5t HAF E =
Sof Al 30t si) Sof o 2 RE Ofsk2 okls L, WLH B SAT &

o ThsE 2 42 ULt

Foizt 70| SOIEt B2, EAMErS] £ | Tt Bufo] TS ot MEbAop

£ SABIE F9, SAUSHESIE S ENIZ k2 RYY 4 b EAuHoR
S| SHHACHS S B 1U0| Bl | YE0| 5024 DSl FQ EE EXPMENES
Al Y SHe SO EARES 2712 BU 4 U= SAAEOR FWFNS MYsD 110] A

3 17427 AA5101 EAAIEr| B0l 50049 O[B! AL WSIENATL SAAES

SIAIsHs SO ARE ARl 50| gl0| SAMME| HAY 4+ UELICH
2t O] MEEAITON MBS SN B

BEZH EAARSS

5.23% 52 (25 3
0] EAHAES 34 401F WEM(EZWAN0| 5.23%2 652 5 4520 sl BE 420 Sx9HS

A4 AFHLT.

Ex2|M(Long Position) 50~80%, %EZ|M(Short Position) 30~40%2 &5t FA9| +=EAHH|E (Net

Exposure)0| 20~30% +=&22 HZ|ECZ EL0)| tist FARIYE OloSk= FARAA| AtEtLCt

X DjZLAIOI 218 HEYEMY 7I1E 0| 34U FUeAE0 BEHA)S MG £AE HSH
HIEE & AsUCh

M2 YRS 720l WYEE 29 AJlo| EXSIPSIL

™=

ENYBST REHAE STAOIN 672
ENQHST 27 AAE "SAUY 4B HEY 712
2016.7.2. 238 4w M "$UE HEY" 7|RCE HY

b AT MY 7IZ 39 4B HESH0| 5%ET~10%0l5t

27H0f| SHEEl0] 25 20N 4AS202 HY

v

£2 93

23



(ERAEAMEZE UYEAIIF 2IRESE 2RI

1) 44= £ 34 4= 42
8 1(23) 2 3 4 5 6(X2E)
HEHEAL 25%Z3} 25%0|5t 15%0]|5t 10%0]|5t 5%0]|5t 0.5%0I5t
X $UE Had(®EHaH 9 <n|
FOUE HSYE(EEFHAHOIZ FA7|IZE IS¢t EALES| £0l50| HHsASD H|SIH HSSH HRIE
S5 Rl SAELEA, EFEAMIES 2@ HEE UEHHs AEE 0|81 UFULCE #AUE
HESd (EE&Ha) 40| 25 02 =UE0| Cist S=tadol 3715t FARES Q0| HAAH EHE
ojofgiLict. MM ¥ F 3 HO| Fufst 42, 2T ALY 7| oM 3 HIte| fAUE HEHE SH5HH
sas Ardeich
2) H¥E 5 3H0| FuE|R] 42 AR
BT =57 SHLE
» HHE|R]| & FAFLRIt EFTI0 FAAl o7} s HetEA}
7|
188 e =2 ¢ > Z[HEMEO| 20%E ZuSH= DAL S AN =2 Bt &
3|-E7\|.7|__|_|_
> 7|E} 0|2} FAISH QBi+ES 2= AYEAV|F
r=3 Lo o > QAR 80% 0|4 EAlSH= ’é‘?{EZPI?
> 7|Et 0|2} FAISH Ri+ES 2= AYEAV|F
» TSR 80% O|RtOE ERfsH= ZISHEAZ|T
3=3 Cpa =2 o3 > Z[CHEAEO| 20% O[5IQ! IHHASSHO| =2 FAlsts AUHE
A7+
» 7|E} 0|2} RAISH RFEE Z= AYUEAT|F
> DAL 50% O[22 BEASH= AFTRAL7 |+
4 2E 2 > SR Z[A 60% Ol EAfot= AREA|F
» 7|Et 0|2} FAISH RIE+ES 2= AYEAV|F
> AR 2] 60% Ol FAtste HFA|F
s=3 L oo P FUFRY ATEEFTY IHZASH =2 EASH: AR
- A7 |+

> J[E} Ol9t SARSH QSRS 2= WHEA|T
) LIS AT EAT|T(MMF)

652 e Qe oF > o] 2B S0l Z2 SRS WFEA|TP
> J[E} Olot QAR QSRS 2= WHEA|T

1) 9l $R7122 gMol Leo|3o2 Cie YASAAUo AWSS $RYIZUE CF + AU,

[LEy—

F2) 23 = 3H0| Zufet YFFA|F= ST ARYo| Gl= o 2 £AE HISY(O @ 22 24 7|F O 3
FUTAEL BE “17~f)§ RO ESEE FEEUL. WEtA, ¥ = 3H0| Fatsta| g2 e A
g HEY 7|ZCR SHSE EF/IF0| HEEH 1—°4':30I HEE + USHOL

F3) LAt F4, 4F, REITs, 7I§:iH%|(BB+ = 0I5h) , THAYE & 0lef RAIRH #&2| fIFS Ze At
F4) SLUYAHL - AHH(BBB-S& 014), CP(A3E OI’éJ), HEL HE, HEME E 0l RARRH #&9| ES 2= A
L

F5) AMAALt - TEA, AYH, S (A-S2 01d), CP(A2-53 01d), dTd At & 0|2 RARSH +=&9| 2I”S %
= Akt

F6) ofi2latito Falots YHFAZ|FL R TLHARLO| F5H0 2FSHE A R F FEA=7H0| K2t /iESE0l 2
dE = UASLIC

.,_
[o][]

e

OM E2 Z5HR
M S2 A4

Ete]|
| [

27) 498 SN 20| 2L £YTZT} E4-2F g Al
el o2 Es0] YAM AYHOR SIS Hoig 4 U

A2 WA |TE $ATZ-EARES
Lich,

HEY 7IES 8P| ofzz 32 470 &
o

24



11. i, Ehof, M2zt & 7[27H 487|2
7t OHEd

1) DHYUR 2 Eah, DjYNY T7tsAlZ
O] FAES| +YJHS FISSHAIZE HOl2IALe] FYHIM SYPAIZE S0l DS SHAMOF SiLct.
LESH O FARMERS| DHY Al ALSOIHIE S8t A= 20| 7Hs5HH HOHSIAIM 22t HIKE THAISH:E
3%, 224els Sot Yk JtsEiLch
2) 7tYat4
O] FAMUES| 7HY 7tstt +AUSES
@ C2A : ZEAERZH 23Y
27t YRR B
@ CeZtA : ZRAERZH EYH
M QIEUE S5t 7Sk SRt
3) HYYFAl HEElE 7IE7H
@ 15A] 302 [2% 3A| 30=] O] 2=2 HYe 8% : A= HHct SELZEH A28 &
AEE= FAYSHO| 7IEHA HE
@ 154 302 [2% 3A| 30=] 1t £ A2S HYet 8% : A== Hue SHUE2FE H3EHA
SuEE FASHY IR 48

= T o

@ 2[z=2 Yot miols FALE 22EHU| 7|F7HH2 1,000822 Shct

S5 F OiAA2 ot &L T
e P st ERAZO| 71Ysks AIGAL 224t 0fFHA

OH= 401Z30f| 7}QISkIA} SHe SRRt
S B2 WA ofsto] EANI0 TSt ALAILE 2ERf0|H

g QT == |

0|n
rI-J

D D+1 D+2
(8 Jo] [o]
JaEes 712717 28y
(2F 3430 —'I='-j)0|"1 FasH AT
A2Ltolol
7|1271H M8
154 30—.-_— £01=23 1 —;—‘Z

(2F 3A 30381 =

UH°'Z*-TL._ 'é!% 17M[2% 5Al] O|Z7HA] (YY) 7HsYLICt

0|
T 3AI 30&] du &
F2) 7IZAHS TOHSIALS] HAAIARO 2510 H2HME| EAIE AlZtCZ T2 M2 CE
X USEAGAE FAAZL O] BAMMEN £AZHRISS 2/t TS| 2SS HYet 39 22 2&5H0{0
g EES AR7E Qe o ASS "YU Y0 RRAIE £ASH| -5 LI-5H0{0F FLIC,.
Lt. 2Hof
1) Stoids 2 Az, 2ofild 7hsARE

SRAIZ{R! BHONZIARS] YRHOIN YRUAIZH B0 BOHYTE 5 4 QI
HABHE B2, 2alole ot BiHTE JHSELIC
2) Bl Hgsls 7|’<7P* o2 212417
® 15 Al 30 %[szo 34130 £] 0/ BHE HTS 2 : BOIS BFE LELE A 2 YA B
DE[E £ZA0| JIZTHAS HE5i0] A4 HYAO| BUZY AT

@ 154

30 £[9F 34130 8] 2T 3 B0hE 7 P : BUHS 73 L22E Y 3 FAU
ZaE|E £33

ol
=3
=
5_

9| 7IZ7HA4S 8310 A 4 SUU SoiZH A=

25



o 1 ¢

D D+1 D+2 D+3

SR
1541 302 71271248 Sl 4
(2% 34l 30 £)0[
sy 7
15A] 30 & 71E1H8Y  HhE 4

(2F 34 303)4n &
F1) £USH SfEFe FA (Y= EY 154 302[2F 3A| 302]0|MMA|TF 7HSBILIC CHE, 15A] 30&2([2
= 3A 302] dut = YT L 17A[R2F 5A]] 0|47A| & (¥Y) 7tSELIC
F2) 7IEAHS TOHSIAL] ZALA

|ARI0] ©/5i0} FAHEO| BAIE AIZHO R T H2IRHLCE,
UBEAUNE FOU} 0 EALEL SISO HOfE YT F2 DEANE Szl HojFoR
ol S3HR| 942 SWst AR7F Q= St 40} SIS WP Lo BEAME fo=o| BjE
4751010F BILICE. iRt 0] EXfAIEI| HQ 20 #Z SO SHjo| 225 2F 4 U F0= 15
Lig 4 &Lt
3) gtyoiv|
W} AELA 0l A H%_ AL Ol50] S BUjZ %S XTE 4 oM B AL UBEAARE
404%14% SHE CI7[3 4 USLICH SOi7t H7|E AS SUHIY| AR U SUNES| HH S BE

A EE o 2 “H]HBIAHHIHI SA[5H0{0F L Ct.

Sopizie) HHAE oE o1 UL
BiE U s et - HEEAYA - NEteA SO St 02 olstel WS
ZHS BOfE 4+ g 3
@ ORE G0 F3h= Z22AH 289

s BHfe71712 S0l 0] EApMEf 4
4) gyt

180l B2 oINS SolEHol SIS YR 4 UL,

© 4ot £ FANTA H2AS WA bl Qlstol LT B WaHol AR T

¢OI7¢ F= AARE T A2 5 4 0] UA5 Lo| A

A

T
= g1t §—0ﬂ SHYTE of 2 UYLt 1 A2 S HA E7R]Q| AL
o
5

@@

i
0
_>,-_
sk

@ #P E= I o FHo 25t 27t Alet=ls 32

@ SAMEf] LRI} BHATARO ST +oIAE3| (RIf7IZB)0IN ULBNE Hofsts
29 Sz AH0] SIESA| OfLISHE HAkHIo] Chsiots £oAt BRatE Solaae] Aoy ot
2t B0 ST 4 UeLict,

@ @0l me FOUASSIN URBTE ZYE PP WASAANE ULBNE YT

HHET

= = = = —=
o2 B{HT|9| R0 El= AMitE YIAMICRRE Z2|EL|Ct
@ @Ol Yot Hiof| waf SHA7|ALRO| SiEs= AMtES Ao =RE] Felot FR0= ST |AL

QU HTBHE AATIOR HEO| ERMES MHT 4 USLICL O] PP SR 0] EAMEF 49|
S| BRa40| ufet M| EAMEr| £0IHUS FSSH 2O BLICK

@ WSEAURE GOIM H3H HiOl [t YYAMOR FYE EXNEL| £01Z
0f % BofE 4 USLIC

© YA} ARBIhE FE Y20l VAUSS M SU0| o, HEHA o BofSIAbN §
A[310{0F 3131, BONBIAHS S7| 22 LI8S & - Aol HAlstofoF BLch.

]
mjo
=
I
oh
X
ne
o
H

26



C} 2

[

o
ol
==
on
>.

12. 7127H4 444712 2 HEEAA el Hot

7t 7127120 A o BA

Er] e
golo] 31 7IZVHA (Y F7 4AZAO| JIZI1AIS 1 HHYO| HHRIHREA0
AME SAMEFH BR A ATH] O AZUNN SHZUS 2T I
(0I5 "#AAZU [} ZF £USHO| AAAZU]'0J2} BLICHES HHAQ| £

X HojE4-0| 210|2 QI5t FF(Class)Zt 7|

Z3}42 LHe0f AEFLIC

=3 Uiy
SHHZHa A

7|&0| &= 7H4

A
T

—— x 1,000

Z7140] ol 4= ASLICE

7|&7H4 72714 [Fel SF sUSHe| 7|71 =t 2 ofY MESHH, B, =82 0|2
MEFT| oISt S2fA7E 7|&7HH0| CHE &+ USLICH

7|&7H4 o s

- MEE 7|IRHEE Y 31 - AN ELCE

SAIAIZ]

71274 HUSERAA (www.trustonasset.com) - ZEEAFR S| (www.kofia.or.kr) - TZHOS|A}
SAIEA 9| QIE{LIEm|O|R| & TOHSIAL FAM0| SA| ELCH

X 7Y, 89 2 7|7HH0| ZAIE[R| &L L
Lt 2SR L] HIHlH

42 1 SFER O34 20| oML

ChArRFAt R
g4 ot 71220l SHAZOIM HeE 2SAI7
HIAFREZ AL FSH7L Ee HAGIRIAL SA-Q, HEEIIHR et 317t &2 A7t
eeT MBSt TIAYRE 7|22 3t 7t
U dE 1 ZLHmlE0| 7=l HEdEAMNY SoIM SHSt= 7H4
Iz SEAZAM HeE 2SATIE 71222 2 Old2| AHAET2|AL
) 7t M2t JtAAMEE 7|22 & JHA
ceak e i

@ - o |E20| St ol A1 38 AL5H0 i 102 oy &

HAIZOM AMZE HdE HFSHO oHY
HIARREH 2 O|¢o| AEGI=|At HSsh= 7HAYES 7I_’T‘___.3_* 7t4
SEHE S YA oiFstA| ofLlsts A= Z
7| €= 2 O|¢o| AAGI2|A} HSsh= 7HAHS 7122 Bt 74
AstERE Y oI SE 718714, CH 43E AERASES SHAZA e

2 2SAVIE ot + QS

27



13. B4 U £5200 B3 A
0| BEAMIEIR ZSRARAMIE L ZAM JHUAAN| [h2t ofiet 20| SFER +AUSHO| AN, SRE H

a0

| 420 A0IM 0|7t ABLICE
O] EXtAIErS| ExpAtE W4 i Hojas 2o B0 WFER|TO| HUSAHEAHAR T £}
ZHUA) ZRE ST FHEAT|TO| ERAOIH R4HOR MBS R0l Tt Bt LHBO| JME A=
2 @ WD ME WoKof C
Th EXAOIA Y HaEls 44

b el

rEl

Ol

- SHEAL

oo
mjo

Lt ZEEA7|F0| Ratkls B 2 HIE

T & g A7I
Cc Ce

USEAA2 RS 0.380 0.380

THYS|A} B4 0.500 0.250 g

MESIA B4 0.015 0.015 3M& ==

QUHFALRLRIZ|3|AL H4 0.015 0.015

7|EHHIE 0.033 0.033 ALS HEAiA|

ZHA . HE 0.943 0.693

M 2H4 - HIE 0.996 0.746

SH7YH|E 0.226 0.226 ARS HEAiA|

F 1) 7|EHH|82 3#o| ol & ZAH|E § 0| FAMIE|M H4H - H=Hoz REk|= HIE(SH #HHIE ¥ =8H|

& Hel) S sliFgsts A= 2|A|7[2t0] Futet FR0e M SAHEEL| 7[EH|E HIES FHZZ MESIH, 2
A7|1ZH0| ZAfSHA| OtLISH Feol= TE 2222 7|EH|E HIES FYAZ AESASLICE
(A FAHE :2017.04.22 ~ 2018.04.21]

F2) SE+ - HIE HIEZ2 0| RALUEA AZE= 22 7|EHIE SAUS =AMt A
Ltw0f AEELCH

F 3) STHHEIES 2A7(20| Futet ZRol= AA AL SEAHHHIES FYAZ AMESIHH, 2|A7(2H0| FatstA|
O[S FR0ls e S2Q| SH/AHIES FYAZ AMESIRCH SEH|E0| ZHE(A| OL[StASLICE [21M
SAHE :2017.04.22 ~ 2018.04.21]

F 4) g4 SE4 - HIE HIE2 0| BALEHRAIRAIE) A AZElE 240k 7|EHIE0| 0] FARMIE (AHFALIE)O| 28
ARLIE| FAfet HIZS RSt REAMIES| H4ot VEMH|IES ET SUS =AM EUY (B4 HIE 2AH=Z 7|F)
o2 L0 425t SA7|ZH0] Fatet FReol= A AHES| &Y SR+ - HIE HIES FYA2 MESIH, 3
A71Zt0| BAfSHA| OtLIEH Fol= OE S22 g SR+ - HIE HIES FYAZE MESIRSH L

okl

oY (14 - HIG A2

— =

R

71R)e=2

28



1,0002H S

442 U B4 - u|ge]

(ESEE))
78 143 3us 53 1043
s @ waug C 99 99 99 99
T4 L B4
T e Ce 105 116 123 123
44 o BAHI C 73 228 396 885
(ZEAMLIErS| B4 23 Ce 78 245 426 950
1) EAAPE 1,000 OIS EXBIRE HQ A - 71IHAHOR HOE o= (NEE £42 EE ES - HE2 LAY
2 AEFE ZAULC 0] Z2 022 BE MEASIH, H7H EALUSS 5%, WIi4LLSEE EE £ B - HIH]

82 Ast 2102 JRYHHSLL. JaiLt JIErIgel WS, Baol oY EE oI5t o Sof maf Al R
=ls B4 Y HIgo| e 4 et

14. 0|2 HiE U THAO| T3 AR

7}, ole} b
1) 492t EANEEPT|Zte] ZR0| ufzt BAGE T BF 4USHY 2HIS WS 4 YUCL Of
BS 2oUE TBAIQLY HEo| ROl W2t OjRHIZOIN HAS
AZYO| 7IFT1HO2 4UZHS M4 HFO2 HHITS W 4 USLICL T, YUEAE
238200 2t WIFeH YEEAMAC] TII0I) U B H2402H 1810 &7l H2|7IZ0) W ojofolol
Ssts ojlZ RHIE Q5N 0121Z0] ol PV HuiE QESILIC
X "201641 6 320IS D ZAHZHNE O WBEAZIT SAIZSO WBEAMAI| 2B W2t
A3t 014 Z YIEAAO| Do} U BT} o2 RelElA) 4T HRTIZH Soto| A4S BHASI0] HfE
o =]

ru 4

=
of S BOH2Ol CHt0] TMIELICHCIE, RIS QBT 4 gl 02t HIZAS S2 Ojid Z - 2uis|o
THIELICH. 0] 29 BOfHTO| TNE BRI Soto| ojof U T} 0|S E3S B IZASO| 28
ASZBIN 7IZIUS 2T PP INET0| Z7I5H01 Bt B3t BT WME 4 9oL o

StA|7| HFEHLICE

2) BAEAYV(ZS| S8 K= RAMLEQ| S{A[0) 2t Tdste FAMIEEEL| 7= & 0(A= (0[5
ga 372 B2 + UsHL 4= ol AZAPIE =lste ER0le AlA 0| dEE S +°
A AISELICE CiT SAAMEAY|IZE SE2Y A FARIERMR S3 S| tHZAE S At
detm 59| AlE0| et FR0l= I A7t siaE 0|20 AFE + USLIC

3) AL dEtg S ABMAIYZRE 5E7 O|YEHE Ee dets 52| AES F+5tAl OfLleh mo|
= 1 H2|E A5 UHEAYAA HEE = ASHL

4) HEFAIt 0| EHE e dEe S Hil2AA Ql=st Sol= HYFAIHATE +A0 st 1
Algof| et 2elS SEELC.

18
u
oh
=

Lt 2tA|
FALS0| oish 2tMlE £50] LMSHE FAHLE THAOAML TpMQE SARA 0|2l ZHliskE A
MO| MNZ L= ZLCH.

1) FARIEO| Cfst ohAl: BEO| &SN 2HO| gl= 20| 32
EZLE A= A0 s B MSRES otAl = AS BZCZ 5t USLICE FAHIEY
ol HEE= OfA}F - HiEASE HEE= AlMols AYZStAl OfLlst e HEFAZITLZEE2| 0]90|
SEZAA AlEsts (S0 w2t fEo HUE E F MEACPZ FFStE E ZE) ol AEAY|
T2RE{Q| 0[9jez HMYLStT USLICE
T S0 o2t MiE 2lof FARHLML| 0iY, 2R, HE SHA ZdSHE FSM, SEAM, SZAHHM =
7|EF IS0l M= FareERe] HIBR2 A2|st ASLICH

nc

29



2) FUYA0f| CHSH BA| - E

Al
_l

TAIZ2| AIA|

SEHLEO|A] 2ot O12f0f| CHSIo B A4s5iA| oM FARAE ElRES +TAl TA”| W2t A=

= 6o "a't.'_f SEAHLE Rt Al2b= dolet MIZ0| HEELIC

@ LtH0|H: FARLIES| Zato= Qloh AHFAA| AHFAL 0 CHSI] HMYSHA| OfLfstL, E[XH=
F3A q:—’?—%i YO k2t qhAIELICE

@ EREE 3 LEH ME BAHA: B5UE, d5E S BT AUSLA0| Wt BMAA - CH=
A 232 + AsHCL

@ MAUSA(2015. 1. 1. FEf): ASAHZAHZ0| YT 400 T2 O|Lfe| Ut EIRAHAZ AR HYUSH =
HS gfitsto] A 700 THE SH=2 12%0] siEsts sUS Fold: SeHLASUESHUNM SH ST

Chat, TASAY
ct.
X AtNIeh LH82

, M 59 22| 3 A1

AL
A1 2 F A 22 Y0 siEsts %2 SAULM HLlEL

E[2|AZ 3t (http://pension.fss.or.kr) o| ‘E[2{ATAN —~ BAA=QHY S 225}
Al7| HFELCE.
X 47| BEALS0 LS AMLHE B 2 S0l CHSH M= MR P, f2fo] MIRY| A9 S0 ot
2f E2fd £ UAFUCEL J20R, £2= SARME et Fa2 st NS S0l LS50 ZHET}
ot g9l k= Aol E&LIC

30



= HERA7|Fe MEFE 2ot A=
o, S MEA R CHet S[AIZAY

|_
—
o

—

FAENe oA
U AMOIAS ChST 2

A7 |1=0 2lsh 2y

7 7

S|AZAE

A 371(15.4.22 -16.4.21)

S|AIZAL DICHef

H471(16.4.22 -17.4.21)

S|AZAL D|CHef

H571(17.4.22 -18.4.21)

S|AZAL D|CHef

7h QR EE

(Er9] : 2)

2opRYs
s = 357 A 47 A 37
2018.04. 21 2017.04. 21 2016.04. 21
ZEAML 4,426,123,832 2,947,290,520 512,613,536
= 4,313,984,692 2,899,181,576 506,280,445
= 2 oxl= 18,479,140 6,018,944 683,091
7|Et 28Rt 93,660,000 42,090,000 5,650,000
7|EfARLE 20,108 147,594 4,166
ALEA 4,426,143,940 2,947,438,114 512,617,702
7IEtRAY 9,541,802 4,260,715 16,319,503
SFAHEA 9,541,802 4,260,715 16,319,503
e 3,913,774,581 2,749,081,401 496,298,199
o|9z¥d= 502,827,557 194,095,998 0
A2EA 4,416,602,138 2,943,177,399 496,298,199
=859 244,175,280 88,865,911 38,330,064
0|2 1,243,271 138,926 155,238
b =2 272,424,430 83,963,924 0
OHOH/B7H2F (£) -29,492,421 4,763,061 38,125,789
7|t 0 0 49,037
=8H|& 34,640,847 8,413,615 7,383,274
ZEB|ALE 34,535,094 8,396,690 7,365,525

31



OO == 22,033 2,635 2,329
7|EHHIE 83,720 14,290 15,420
g71&0[¢ 209,534,433 80,452,296 30,946,790
ojoHe|ME 86.91 115.33 260.67

Z 1) 2UMSYE AR 3 Of0fEIRB0fRt FAjoe| HIHEt HES LEfs AEZA o
g Z2 Izt 59 BRHOR B
100 2420|7, FAHZZY =3t 100

o
TT
A
A

5t

=

ZATIHOE Lpzof ME
210l 72 IjfEIHES 100%(P712) 2 Sk,

C} ©
d =28

BALICL 1 SAEE Soto] TR

7|12+ 3¢t
240|

H=st 24

0
Mol ZAEATFEIL

Lt CHAHHZR®E
(@2l : 2)
CHRCH = 2

5 = A57 A 47| H 37|
2018.04.21 2017.04.21 2016.04.21

282 4426123832 2,947,290,520 512,613,536
EEE e 18,479,140 6,018,944 683,091
HIUHIHAL 18,479,140 6,018,944 683,091
Chh2 93,660,000 42,090,000 5,650,000
=2 93,660,000 42,090,000 5,650,000
7153 4,313,984,692  2,899,181,576 506,280,445
SSEE 4,313,984,692 2,899,181,576 506,280,445
7|EfRHAE 20,108 147,594 4,166
0= R7HE#0j4+2 0 142,838 2,977
0}4-0]} 20,108 4,756 1,189
A& A 4,426,143940  2,947,438,114 512,617,702
7 |EpsLy 9,541,802 4,260,715 16,319,503
sR|0AI 22 0 145,754 3,038
0222844 3,742,038 1,716,840 463,739
0] 2| o4 4,845,568 2,259,021 610,199
0]2Z4E44 147,622 67,724 18,264
O]ZZAL R4l 44 147,622 67,724 18,264
42023 6,809 3,652 707
EREE 652,143 0 15,205,292
23 & A 9,541,802 4,260,715 16,319,503
d &2 3,913,774,581 2,749,081,401 496,298,199

32



0|2doiZF 502,827,557 194,095,998
A& A 4,416,602,138 2,943,177,399 496,298,199
B L A2 EA 4,426,143,940 2,947,438,114 512,617,702
3t 3,913,774,581 2,749,081,401 496,298,199
71&7H4 1,128 1,071 1,000

Ch &AM
(ST
EAAMM

" 2 H57| H 47| A 37|
17.04.22-18.04.21 16.04.22-17.04.21 15.04.22-16.04.21
2E+AE=R LY 244,175,280 88,865,911 38,330,064
e 273,667,701 84,102,850 204,220
0|2t 1,243,271 138,926 155,238

Hi a3+ 272,424,430 83,963,924
seE9 0 0 48,982
1 1 S et g pj oS ol 40,151,055 11,163,564 43,839,680
A|2SHofof ] 40,151,055 11,163,564 26,019,476
A 2SHY7 A 0 0 17,820,204
OOfRbEDE HI kb 69,643,476 6,400,503 5,713,891
2| 2SHojoj 33,480,049 373,158 5,713,891

A=SHB7AE 36,163,427 6,027,345
7|Ete84A 0 0 55
2 g H 8 34,640,847 8,413,615 7,383,274
28448 14,490,623 3,506,429 3,075,826
B 18,901,087 4,613,795 4,047,199
SEpS 571,692 138,233 121,250
ARLEISSR 571,692 138,233 121,250
Ofof~4~ 22,033 2,635 2,329
7|EFR-EH|E 83,720 14,290 15,420
=71&0|12 (s Y7letd) 209,534,433 80,452,296 30,946,790
20| (e ZYEdY) 61 20 39

33



2. A=tH MY 3 2 sist
7t. EMAECIO|LH2 A 2|0} 50 E[RIHSSHALEAMIEH [FAIESH
(Cig) : Dtz wate)
S|AZIZt S
712tz 3 712 2
712t A4 (L) 2hoj
T Tt T Tt
15.4.22~16.4.21 1,569 1,569 150 153 1,227 1,248 493 513
16.4.22~17.4.21 493 493 2,683 2,836 447 469 2,728 2,947
17.4.22~18.4.21 2,728 2,931 4,025 4,494 2,901 3,240 3,852 4,426
L. C 22fAa
(Cig) : Dtz wate)
S|IAZIZt S
712tz 3 712t 2
7|2t 7 () ol
4 39 a3+ 34 L 34 omE 3
15.4.22~16.4.21 1,580 1,580 121 123 1,212 1,230 496 1,580
16.4.22~17.4.21 496 496 2,667 2,801 430 448 2,749 2,943
17.4.22~18.4.21 2,749 2,943 3,547 3,925 2,605 2,883 3,691 4,188
Ct. Ce 22
(Cig) : Dtz wate)
S|IAZIZt S
712tz 3 7|2t 23
712+ 7 () o}
= T T T L
17.8.3~18.4.21 12 548 553 325 327 223 229

34



3. s 284

Ct3o| RAEA2 0] FAMIES| ntA duts LiEtE # 02He

=2

SBYIE BHSHE UL OfgLCL XA

FOl= FARAe| RAFLHO| =52 E2|1At AYE ACR A £AE2 87| S2A2

S 4082 J|7ME 4018 HMEMS LIEM HLIL

2 TZ “oco=

= AHd

HEL £UE Y AEE £AUE0 s YEHE=
A BAAYL £AUE2 I CHE & U282 EER SQISI0F SL|Ct.

7t AT +AEHH 7IF)

SHLUIM Es BAEEAL AY7|ELR LYot £AERA

(%) S84 E00|UE 52|05 0SR S 2 ENA SRS [ AT RS
g 748
6.94
7 6.31
6 5.25 5.25
5 |
4.08
1 334 3.06 3.06
2.40
z |
]
] i i i i
EIENE 32 2 IERE 242 54 sg0je
A2 1d 2224 A2 39 AHZSW MW 0E
712 CEE 17422 16422 15422 13422 PEPTEY
~18.4.21 ~18.4.21 ~18.4.21 ~18.4.21 ~18.4.21
Clo|Lfa T 2|of 50 HE 6.94 7.48 6.31 5.25 5.25
13.04.22
H| R[4 4.08 3.34 2.40 3.06 3.06
C 5.98 6.52 5.35 4.31 4.31
13.04.22
H| R[4 4.08 3.34 2.40 3.06 3.06
Ce - - - - 4.25
17.08.03
H| A4 - - - - 1.72

1) H|uR|4 1 KOSPI%x20% + KIS 3124 01-02Y x80%

Z2) HEALO £QB0ls SBE4 S EXpMED] SAsE B4 Y

Z 3) AmP 20482 Y JINSoH0| LHLoES

LEfL = 42| QILIC.

% 4) ZRYEANE| F2 HWRLE THmE

oTroT —

o = o
FO=2 ZGSIRASLICE 0| 2 FAMIE (A #2AE0= 2EET

XS

Lt =R E 0| (MH 7IE)

0
7|sHEdgA ez A

2 S350 285 EAHMEK

HAHDE 71

S FAMIE Ritzls B4 S0| HHEEA|

Zl2 14zt 2 24Ea 22 34 2|2 443} 2|2 5 Ext

712 17.4.22 16.4.22 15.4.22 14.4.22 13.4.22
~18.4.21 ~17.4.21 ~16.4.21 ~15.4.21 ~14.4.21

Co|LtalAz|o} 50 HE 6.94 8.03 4.01 1.42 6.00
H|Z A& 4.08 2.61 0.54 4.74 3.36
C 5.98 7.06 3.06 0.51 5.07
H|ZA|% 4.08 2.61 0.54 4.74 3.36

35



2 1) H|WA|$ : KOSPIXx20% + KIS 212 01-02Y x80%
ZF 2) HRR|£9| £2U80 = 2EES & EAMMEN| 2atk|= E 3! H|EO| HrHE|R| QUUELICE
2 3) O 4%E ZHATIZ0] 6742 DjBlel 9 AUBS J|MBHAI LALIC
Z 4) Uf7~|':” AQ!% ZYCM7(Z7t0] 6 JHEE Zafstn 1 A Ojgtel HL(0f: 8 JHE)EAM FA Es FAZH
HEFAIS | H S)0| A5t 0= ofiE 7[2te] £el&EQ1 7|2 &S TELC
7 5) Qs 40l Tl % 1 7| B LHAOBR SAIZ £9t 0] SAE £0Ig0] HEAS LiEHE 4
Z|UL|CF,
Ch MEEATIRO A Y HY
[O] EAMIENO| ERfot= BEAIMERS| EX} CHAH
- ER|AECIO|LIZ|A2|0IS0SRREAAIE [RAEH]
DIHE R e 3.05%
W= 113%
ZFHhupbdeE
_4.58%
[2018.3.31. & / | : A&, %]
=3 s o
o — — o =
= — FU O Y AE - 7|E} ApAEoH
F4 HH o2
&ALt 811 310 56 14 38 1,229
H|I=Z 66.00 25.24 4.58 1.13 3.05 100.00

36



T3] A}
(B2 EH S

=HE 1"*E*J§EHII

273

1. HEEARA0l 2ot Ared

7t 3AF 2

3 AFYH EYAEILZER

ZAQ MSEHA M5 M2 1Z 10 (H4e317h
ST (m 6308-0500)

QIE{Hl www.trustonasset.com

137.75%49 &

(2018.4.30 71&)

- O|s2tA AlEIAZ} : 228|230 (40.80%)

SN

[ |

1998.04 IMMERAZEF) M
2007.06 #0|2 1% Al3|2td O|3H Zo9|
2007.12 EZAE AJIE SR|Hol A8

[ =
2008.06 ZHHEARAMLI2EH-O| 2l

37



HBEA7| 7O MY - SR, YEEAMA 28 - SBAA 50| YR 4
(2) WEAAAO| oRet

@ MTOIR : EXMEL| WBEAAE MYSH RN FOIZK YEAMAS BRISH00F B, £

20| 0]o}2 HS3H0{0F BHLICH,
@ MY : YPENUATF Y, WASAFO T EAMTM SHES BS S 1 YRS A2
S10] SOOI 23S LUAIZ! TS T AFHE BT M| USLCL YHENAAT} &

SIS HESHE Z9 BREKS OA} Eb ZANZAIINE AUS ZINOIAS HUAR
LS OIS SRS Ol LSOl 1 £ UILE o) S
USSR, NEIAA, TOHSIAL UHAIRRIRISAF U BT 21 H-ol ofstod
L0240l TS AFHAMAS SRS ZD HMAIRTF U mols AchBio] AR
g Uk,

rf> o

(3) Y=Q|Et

@ 7IZ7HFALE R fE

- UYFAIYALE O] RAMUEL| 7|E/HAAUYEE 'E'.W 22[2|At0l| HERLC
- LYALREE|SIALE O FAMUEQ| 7|EIHAS DiY AHYSHY HEFAIHAL| SE5H0{0F 5HH, HetE
AYAE HYE 7IE/HEE 2 E.—.—ZP*ZF Hoj2lAtel S 2 AEUZHO|R[0| AAISHO{OF FLICE.
- 7|"7P471I”°.=1—'?—§ TSt LYUALR SO THSHM = ZHEFATAAM Yot Hiof| M) FAR
EfiLtoflA 25 AlSELCh
- §RE =5 t.':* LHALRHE|ZIAE O HEE 55| 510 SAAA £HE ZUAZ moll= g

SAAZE O £35S Hid
AQ|Z4HE ZMOIDO| Q|
- RSIEZURH= A0IZIHEO| ZHMO| S

Off $IE5to{0F STt
- YRE £E U2 AIUEZH A0 I HEE AES| St0] SAUR|A £HE DUAZ! o= ST

AIGAE O ESHE e 20| ASHC

i

40| US|

FE 8 H294z9| Yo 2lste| HEE H=0EZEA R

Ch 212 21 ARYSE QOF ZHTLS

(EH9}:DtSl)

— i

I'ﬂB

= A207| (2017.12.31) AH197] (2016.12.31)
1. d=2202= 22,511 25,447
2. R7t54 51,470 45,108
3. =& 416 403
4. FARL 15,769 9,699
5. 7[EtARLE 9,569 18,094
AEEA 99,735 98,751
1. U2 5,000 -
2. 7|EFRA 4,321 4,991
FAHEA 9,321 4,991
1. A== 13,775 13,775
2. A2YN= 11,360 11,360

38



3. 7|EfE 0 | ok 4,519 3,667
4. o|dAd= 69,656 69,680
5. 7|EfAtES=E -8,896 -4,722
AH2EA 90,414 93,760
2l 2 A=2EA 99,735 98,751
Hoi4ol 22,948 21,375
0[] 2,605 3,907
277|209 1,711 3,567
%) K-IFRS (S HE7|2) 8 8% e
2t 2EAHt A2
(2018.4.30. A/t )
s A _
=1 . — — — 7|EF A
FAY HAHY =84 oHee
£EN 71,977 16,945 5,292 1,727 543 97,968
% 2 U a2 mat
2)7IE : SR U BN
2. 282 AT LEIS|A S0f 2s
7t BRI LA 2E(RA)ERE +ESIA
Lt 7|Et HFQ| SEISIAL & SHHAIR S
3. HREAA L 22| S|AF| st Ab
7t AP
3|AMH o782
FA Y AHEA Mg &3 2X|2 27t 50 (1588-2588)
QIE{HIZH|O|R|FA www.ibk.co.kr
SAIHS 1961.08 =A7|¢H
Lt Q8
(1) F292
- HEERAf ARl Hat ol 22|
- SEARARLS| 2EAIA0f [ME AHAte| Z O, SHAIcHZ & o|dZ9| A=z
- UEAA A0 A L iSt= O|At - HHE - 42 S +d S
- HSEAUALS| HEEAA L 282 ol g2, EARIE 344 7|&7t4

Y| HYY K7 S =AAUR

39



- AERMAE BAAE 6t BT, UYFAAY, SAEIAM| mEh MR BEatEA 2

| +=@St0{0F EHLICY.

- AEAE HERAYAel 2EAATE B, UYRAAY E= —'.E—ZPE%UH(OHHI—'.E—ZF%%H E
O|FAEIA =&l LIt=l=Ro] OR0] TSt 1 Agks =l

LSEAIUAl Tt Yol 28AIAQ] &3|-HE E=

- AI_|EI-017\|-O| 2I-O|A}-o|'

i

AHAO
_l_

Ef

D BAEEAMVE EE-UERA| FelstEAe R [/ AMRERIAQ| 20| HYFHA| of
%—'.E—ZHH**OI oL SYAQ oF [ 7IE7HH Yol HYeR|el KR [ Al¥es Sof .
SArAtel oML [ 1 Biofl FARAL H2E 2[5t0] 2%t AlY S

@ i—.“‘.’:. DAEREAE B, AR B RAEEMO fiizls HRIE StAU 1 ¥RE &

FE AE5|
oto] +ALOf|A| £aiE tlE”“o”lkl L moll= 1 &5 s Yol UASLICH LEIFATE EchdUUS
REols 3% #_UES OAL s ZAHHARIRE] | 1S ZEHOA=E FHAARZE U= miol=
LYFAIYAE OS2 HUSI 1 £3HE Bl 20| UASFLICE

@ CHAY : HFFAIYAL, MEYAL, HOISA, %HWDEFEIBW 2 AEE7telMs BE 25t

SRR oot &sfEidS BESHE E2 HAMARRIE As o= At LofjuldUS ALICE

|_ o
7} SIS
SlALY SHIHE M| AR)
F4 Y o K2l 37 CHS 70 oI9S 95 (02-6714-4615)
B|AFHES 2003.04.01 &3
Lt ze92
(1) 3e9%
71Z7HF Aol e YR U BA0IE So| YRS LUFHLCE
(2) YBARBR[BAL| O
71ZIHH AAe 28 U YHEAAAC UL Ao E0IY SO I LA £MS 2 B2
1 232 e Melo| JLCt
5. HAGIIS|Aofl 5t Akt
7t SlAPHE
e EDN
KISHZTIHAIBIA} HES8A ISET IUIB26Z 38 AZSULHHS 43
SHRAAHTFRAIBIAL HEAl B27 MBI 149 BEHEUY 0Z
LIO| A HB7ZAIBIA H2Al BSET FBN270Z 19 THEHTY 45
ZABAOlZ7t0|= MEA BSET AR 143 SEEAMEILT 45
L. 2292
HHENFETE HE HB, A B AR Y BHT YD, YHEAYNO| 45t A S SNSH U THNE
o| 7122 BII5HR OIF O] SEAMELS| SN U UIALBZIUI HT SO| YRS LHBHLIC

40



55 7IEf RAAES S f5 T2t Arg

1. F22te| AHzfof| st Arg

o
Sl W 4R PYEE 4T Z3IS FO0, £UBIE WY E= AN e
AFION CHBHAEE ZofEt 4 USLICEL S ZR0| +UZH SO0l THHOISH OJA7} Ui ol

(2) +oIAE8l0l 22 Y oZH ALY
@ 4AEBI SAMEIS MHS YTEAANT AYFLICL CIB:, MERIR ES UBE 2013 £
2440| 10029] 5 O4S ER3H £2p7t £URE3I0] SHI AYO| OIRE 73 MBS HE3H0]
LRSI AU HEAUNO| LHFE B2 THEAUAE 1Y OlUol £AAEEE AsH
Of0F BILICLO| 29 WTEAUATL Y3t AR 20| $ANSEIE AWSH| I3t IS A2 O
SHe ZQOls 1 AEIA EE WHE 201 23440 10020 50142 AR 42t 389/

slo| 012 WO +oAE3IE MY 4+ YsU
@ +ANEBI= B3 SoPAf0] OZH| Ao YHE £AZH F3H40| 420| 1 O[4O| 42 Z
OFHLICE. CIT, HOIA X3 £REEI0| ZO| AR Q0| MEAIAOR Bt £UREBl0] Ao

2 ol

AAE +AAES|0| SA5HA| OFLISI ATHO| 2I5te] QZAHS AL = UBLICE A= ME
Of QlZAABAR| LHES 7|AH5H0 +ARES|Y META| LT FAIYUA HZSHAIH FLICt ot ok
|

s BE 55 dR0le US| M +ARE ARt +ASH S22 Z2LHE
o5k 5 L|C
3= =L

02| OILISHES O|ZAS HAHOIS "ZHFOIZHAFE} BiCt)3H 0= &

L SR HABYO R Mok WOl W2t o7 WAl B St
BALEIZ] OFLIFIHS

2. ZFOZHBAE| WHO| MEALM TIHlof UG

3. 2ANZFON UZHS YA SAZUO| ZAAT} YT $4ZO| F2440| 10820 1
G

4. 1 4ol £AAE B551| 2Ust0 HAIYYOR HoH W U IS E A

30
39
o
-
|_O .
m
rH
k)

®
4m
Rl
rz
U
mjo
nx
oX
rol
o
o
4m
Pl
18]
B
rir
®
=2
=
rn
_|

10
_):l_
Op
fon
10
N
1o
N
k=)
Hu
i)
Rl
Rl
=]
r
ro

A9 1 2

g
© F7|=AAtEeE SMT +AUAL| QZ Y| it UAME SASH S22l 8E2[ 1 0[de 2
ZOIELIC). CfTh oA Aot =2latE3]e] ZolAteh 2jof AE
CLHStOl= S48t +Atel o2 aftteel UAME US| 2t 1022 1 0¢2| +2 Z9
g 5 USLICH
©® REALEL £YRES|7} T2, REAENS| £RZ 2|9 F2{0| 0] FARMEL| 4=22to] Of5f
of geks D|2l= B2, UEFALGAS REALIES +AtE2|9t SUTH AlZH & Z20A O] FAR

Eto| £o|2tE3IE £SO SHLICE.

CH20l SHESh= AMEte| HE2 £RtE2|9| ofZ0| 2/5t0{oF SiLICt. 0 H2 RFEAIYAL
S SH=OEZA 10| HIESHO{0F SHLCh T, 2443 H2HAME
FALIES| ¢ S HARMERR Yots FR0s +AUXEE| Z22AE HRIA| ¢

o

=

- WEEAAA - MEIZ} SO| e MEfEA EE T o] £420| Q14 / AERIAO| Y / SR

41



EIAI7|2te| tHE (RAMIES 2 A0 O 7|ZHAZ0] LEAIFAM FAIZI0 U= ERE A2
[ BALEIS RO HEY/ T2 AL YA HE [ FXTHAMSO| CHet FARSt=0f tHE (- |80

ZAEH3202 2t = Qo BE0| [E FArAL IE 2ot FE oig) / "'°*EZP°*7¢ HE [ 2oj
SAEEALIEICRO| HYE /[ EHlitig ASEe FE / O Hol +AUAME 2257| 2I5t0] F At

do2N FEAYUS|7E Y5t DASHE AR

(4) BHHOHS 7
EARMErO] 4002 T2 OfL BiL0l TS 2 THEAAOIA £UZHO| 4+
o

=]
2 2717t ARstA Q= +USH| I8 A + ABHLCL

i
|
=
9
el
re
[o]

® @ A18ZA2E 2 & o] 2 FEi0| ME HEpolo] Wy i 19324280 TE LA
£fo] BHHO| CHat £4RHEEI0| Zojol Bih (+2AHE3] Mol BT WEERANOIA Aoz 1 Al
off Bicfshs OlLE E2 = ¢4xrs§:-§|e| ZolURE| 202 O|Lfof
S50l 148 HT5He ZS
@9 H1932H28 2t 5 9lo| K& Troll T2 SAHMEo] B0 HHhss +oA7t BAYYCE
SHe HrHO) W2t £SOl Hi48 FTHE B

-|I'I1

Lt Ztofapare

(1) YBENAE SIBSIUBI0| S22 w2 2, 404

of ARR EAAEIZ SHAISH: ZS AHSO| SEFBIAL o 4 |

“MEZES 02 SCHS TOHSIALE BRSO SR AT, TS FEBNREE olEue
MEZSS M GOl S| AIFBLIC

(2) FEEAYATF O] EAMELS SHAIHE FR0l 442 U0 SIS 0| EAMEMMO AMOR 4

A2 dem S AEE + UsHCL

o 3% MEO TY U S 22 DRYTH
(1) 49424 YBEAAN E= BONSA(SAALOILE EXAYZF| YBEAAM SH5t0, ST Wt
AZAS TONSH EAUONRAE Y SASHUAE EEBILICL) CHSHO) BLAIZH Lol OIRE 71343t A

al
=
HOZ T SO0 BAL SAMERYMO| BEt IR MFo| WO} S EE 2Eo| WHE H7Y

4 Qlon|, YFEAAN E BOHSAHS YTSH ALRSI0| 018 A RELICH
(2) 427t BYOILL S EE 2Ho| DRE YT 4 Y= IR NRE CHST ZEUL,

® HSEAHLBHIA

@ WSEANZHI|Z AN

® WRAE Y 1 BETHIA

@ WSEAA SBLYA
(3) BHEAYAE WSEAFUS IEY EO|A| S 018510 BAI5toi0f BHLICE

2t 23t
(1) YHEAYATE Y, YHEAR T SN OIHIEALTA Y Z0IELBA 30| Qtsls
WIS BI7ILE 1 YRS AB3| Bl0] 2UZ L3S BMAZI Dol T LS BT Mol0| U
ick. Ciet, el Belg U NEEANI LU FE HNSS BUSUIL S BREALE
of ojof, 1 ol HekE 2 uol 1 AHIE oF ZS0IE Htel Helg A ekUCk
(2) BEEHLAD} AHHUYS TS 29 BUS O L ZAZASIASe] Slgg BaL]
CHOIZIE HMALR7F Ol il OISt ICHSI0] 1 A3HS HiAE #0l0] Q&LIC,
(3) WEEAQUA, AIErR, BONEIA SO Ol O/510] SoURjol CifSt Lol RESHE 2P HYA

| ol 2
/7t A= mol= ACHsted SotvleAS AL,
(4) SUNDM(FYHUDM T HEMRE Zg)et FALBM(CHIFALIM U ZI0|RAEEAME Z8) T
SAF0| 25t ARAL| 7| E= BAIZE UL S2AKRI0] 7| E= EAIER| O[22 2zt

42



7t £31E U2 ZR0= offet 22 ST A= 1 &dHof 245t0] Hiee| 20| USLICE CHEH Hi4
of MAZ A A7t st RO|E SIUZ0E S5t OI% & & SASE SYSHALE O SHL FHSA
7t 52| ¥US & mo| O AE 2 ZR0= Hide MAS R[R| er5LCt
@ sl SEMDIAML| Luolap 41 TA[Q| Eeolo| OIM
@ i SHLMIMC| ZEE A|AISHALE ZiEst &t
® T SHEMDAML 7[AfAF e O MEMFIL Y Ee HESICtD SHSH MESH US| AHAL
ZHQ s ABHILE MECE St A §(O AKTHAHIE Z3SC) SFELE Hote At
@ offd SHELMIMO| 7[AHAFS E= O HEMIO| A7(|e] BI7t-2M -2l o|7H0| Z|HM=l= 2o CH5t
o Selst 1 7|ZLHES =elst At
® e A QU2 = FMOU(QURR Es FHQU0| 221 042 FR0= HAIYECR Hol=
A 2stoh)
® T FALTME 2G5t7LE w Rt &t
@ OiEQ| Yo efst 22 miEAl FAIL| OjE2l
Of, et
(1) HAEAGAL, LMEFHAF £ HOZAZE O] HREATA0| A5t ASS H|7[St Wols ASS 7|5t
= Ate| 2HAMAIE 25t HE| A[7[5Ho{0F SLCE.
(2) AT} AES A 7|5z o= AAte| MEHOf| M2l AR FAZ| Es £ AHelists ST
AL E= TOfSIAte] FYMEE AMAIE 2etots B A7 & USLICE CfeF, AR 2l=Et
el AHBZAM 1552 FE0| elst H[AFAR!I AR0l= +=AUAZE Helistes S FEAIYAL Ee TOiS|AL
O FYUHZE AMAE 25tz HE| H[7[5H0{0F SLICE.
HE. 7|EF EAFALL| HE|ES0f 25t Argt
(1) o] FAMLIErS| ZSIEASY & AF0 gt F/MEEE RStAl= LA2 0] oF9 ASEAYA Ee
ToiS|AL AA=A] AAZE QY = USLICH
(2) o] FAMLIERS| 7RIt HE & 2BAAN UHA= 0 dE2e AUAFAIYA Ee HOGZAN| AHER|
5 & JUEL o
(3) O] =2 EAMETM F 7|FVMHE 52 =8FAERNN EE, ZASIAHL, I 8FAR-EEl QEU
(www.kofia.or.kr)IA] EI8H 4 QI&LICEH
2. HetEA7|te| SiAfof st At
7t o2 A|
EAHLERS Hst AEAIGAE O oL St S5t dR0ll= AlA §lo] FAMIERS SiA|SH0{0F &f
LICE. O 3% AAEAHAE O SHAAE A|A| gi0] 2820 210500k {iL|CE.
(1) AMEFAfO|M Mot MEFA2A|Zte| S
(2) +AUAMZ3|e| EAMIE SiZ] A2
(3) EAMIES| Oigrety
(4) BEAMLIES S5 FHA
(5) =AAte| 27t 1010| &£l= 2. CITH S HHREME e 27t Sl dREN HEFHN H
St= 4= HQJLICE
Lt Uol5Hz|
(1) ALEAAALE= offe| F¢ =82 Q18 Al ¥ FAMIES SiRE 4+ UACH, 0] B2
HAEAHAE O SHAAEE 7\|7~1I 20| 2830 E15H0{0F §HL|CH
@® YA HYU0| S2let B2
@ T FALIES| f~AUSH L0 Cfst etife| ¥ E Wop MEtA2S siR|5l2= 32
@ EAME(245tE 3¢ BAEE FIIER ZAY £ Us FAMIEICE SHYSICH 0|5 ZLHoEA

43



)
(3)

3.

43 =
@ EAMERS MHEHD1H0| Al SN A4510] EAAES] Y=oH0] 50942 Dj2tel FS
Al

Mt 5 1H0| £l ol 220 504 Ojakol AL

ety |

HeEAgat=(1)2] @ 2 @2 Ao sigsts 0= 17H& OILHofl sHA|, & F RAFHME,
25 S AEAES HEYARL Holshor LTt

Mel @ % @9 7y 2lstof o] FAMES SHRSILAF St B EFAYAE SHAAR,
oAz, de= 52 ATYH & 7[Ef sHRAAHEAIS HOiS|A SAISHAL ZetFArgatel AU
SH|O[Z]|0f SAISHC0F SHL|Ct
HEFAZ|Se] SAl0] Hot Argd

7t A7|E1M

(1 3

YEIN Y BN A S

@© FYEEIA

USRAUAE LSRR 2ot Of 2719 SYEIME SBASAAE7L Y5t 7|20 M2t S
of MRE FE510 2dsta, Of 27| 38 = 2742 Ol 0IF Z&+l@el X #elo| HZEsto{of &
Ct.

- FAIE 4YE Ee RAAYRY| EAs HE 47

- QYR LY 28 THRASHE JIE/HER

- QZESAIHSEA0 CHEt ZAS| HALHE = 1 AR7E 7IME M7

- ﬂ%:,*_',E_ZfZHMml Ste AR 3 FAQ| OSSRt Akl =00 MHE FASIHUE HHelim

oA - 5 T HIF

@ 72“.“_“\1-.7
EZHLIEO|Lt EALIERGO| AtEAAAL e EARAL S2 Ch3Q| ALR7t Ldst 42 T ARt
LMSH SRE 270E O|Lo]| BAMMTRE FEHE L 30 H|=35to{oF JLCt.

- AAEAZ| L BA7|Z S=

- AAEAZ | AY7|ZE B ELTV|HC S5

- RAEAZ| L] SHR| E= SHiAt
G| Al ZA
AUSEAGAE EAA O] CHEHO] 2(A|7| 7 2 2 ALFAT|Le| SHA|YUSE 270 O[Liof| 2(AIZ
ARRIO| S|AH|ZHALE HrofoF BfL|CE CEE £2Zto| 0|AE e 227} gie dR=EM 2A7|17F 2dar A
SEAZ|L| AL S 7L Ef°°| Ol 3Lt SiESh= E<R0= AALUAE TR SFSLICE

- HYEAZ| L AHLEEA0| 3004 o5l B2

- ULEAZ|FL| ALEEHO0| 3004 21t 500 0[5 FREM 3[A7|ZH T EFEAT|FL
SHA|Y O 67HE7t UHEASHE F7I2 LA;SHA| OfLeh H2

AR EH TN

O HUAEALAE AMREHIM (ZEALE 2 AfdE Z'HE A-SI0 sid ALEAMLAS
Hab - A2|sHe MEFARLe| StolZ grot 3700t 15| Ofdt siT ABREAV |7 ERFAL|A| W E50{0F
SLICL AMBEEIME WESH= 420= HSFEASHE oSt HOiSIA E= OEHEAHAS S50
7|2UREE 270 O[]l 2|Y = AR wao| WHo= WESIo{of BfLICE R, EXRAR7L s
HUSEAZ| 0| FEAFSE ZHO0| 1002HH O[SHO|ALE, EARAIOA MAREH AL gl 82 0=
HSEAGAL - HOZAL Y SHEFEEARSIQ QEUl FH0|Z] ZAIQb RBEAYUAL - HOHS|ALS

=] HHeT

=AY E Y0 AMSHE Y| DRt SASlE ARE ZF T 5 UCH, FAAYL REUSES

o= d0l= 10 wi2toF SLct

@ FAAL #AZ HSEE S FAAL olYS siE Rt fl= ER=EA LEQl 0=

AM2EEIME FAAIOA| LGSR OFL[E 4= UAFLICH

- AL AUZEEIMO| £ES AHRSIE QAE ME, st - Y - BARE, dAH 2 0fet
Hlﬁ%l- 11ZI-EAIO| HH:HOE _H'_A|°|' @%3_

- HERAEAE HUISEYRAVIFE 2 I 2510 28sts 3f=2M mE 18 oY

44



(3) ApLtEz - ZE|ED

4)

o

- '5.:. A2 SBHSAYYUTFA|IFE 28 E= 2E5H0 285t

Ole S8LIASI7t Y50 LSt YR AMREEIME SASHE E¢

- BARPE ARSI Us UYFASH FrEAU0l 1023 o5k F
AL2E BEOME HSSHA| OBty st U= EL

Q@ ULFAIGAE A1 ME AMSEEIAM0 TS 2t 29| AMlS 7|A5H00F BtCt.
- A7 JHAIZRE 3HEO| SEEE d, SA7[Ze] B, AUV SRR E=
U=, SHAY L= SHHY & Ol S0 siEsts & oA siY AR 2t
LRSS 7[Z27HA

BAS|I7t Hoto TAISH= WHOR AMREBEIME JAlots 42

- Aol J|FYRHO| JIZY0| Y= BROIE Y VHEATIT HE HFY E= HAYS
USICHRE ST 7IZWIRIC| 712 F 28FT0| e U Y S8BT B0 Y AR
3 WSS SO0l ChSH 242t0| HIS

He
- 3H 28712 & ohojst =42 <, oioiEY 2 DjoiRIME

U A ZREARM L0 &ot= AHte] SHE HIHHDt
=
=]

10| CHEZIZO 2 AH5H= AFSt

T

x

HeEAALE 22 22lsks MEAE UEFAML0| 2H5t0 i AbR7t Zde 82 2
O|Lioll CtE ZF =9 ARYO| Z[ME ApctEt - Ze|H M (REAE Het Aldts ZEHE A4
FAAA  HMSSHA0F LICE AtEZE - HE|HIME ufste 0= UYFASHS T
HOiRIAL = GEFZAHAES S50 7|IELZRRE 2HE O|LHo| 2|y E= MARE TEol Y
WESH0{0F gLt Ok —.—7~f7~f01I71I HARH F471 G 32 R0l UYFAIYAL - Hij2AL B
@EE.L%EZP*SPI AU SHOIZ| SAIL HFFAIYA - HOHSIAL] = - A A S0 AXISHE
O= ZF ¥ # UCH, BEAA} RECE REUES Wsts 0= 10 wafof guCt.

’él PRAOfe] 2 HEAR
- E228QHo| HY
- UYEAAEE[e Z2oLE
@ FAAL A2 BEElE S FAAL| 0|YS siE 227
B0 AR A2 EIME FARO|A HSSHA| OfLIE

|
|IOII

! S2M [EHHOZ A=

HL 7
HALC OT
& ALt

ETAEAL - LEFGAL - TOSIAL 2 PHAMREE|SAE 289”7t o= vt w2t O R0 2
ot AR A MRE 2GSt 24 F -0 HIZISHAL QIEUW ZHOIR|E 0|83 SAISH0{0F SLICH.
LEACFHZ et SAl

UUSHANE MEDIOIE WS S A0IE LEIUNG! WIS AZs0l0r FLIC O
BS MEPfOF 3 LISV SITSH Aol M 40UAB8I0 ZOIS ZHHOF BILICL 0 3P HEEA
AR £oRtE3l0| AYSAS STOEBHON SISHBICi0f BILICE

- WBEAUA, AEIRIZ} S0| e EA EE T Y| £4R0] o1y

- MErefato| w3

- MEPfOp|ZE] W (SEAAEIS AHT TAO| 1 71710 MEIIAA TAIEI0 s FRE

Ael)

- ERAEERO| HY

- ZE SXfChARAO|

- EXITHARMO| THEH SABHEO| W (U MSOZMIHM3ZO2 2 £ Qlo| BE0| 2 Sy
= o3t Z9ot o)

- BIZSAAELOZO| H

- WatEAIRt0l WY

- sz AIZU| Y

45



@ YHENUAE MEPOFS WS Y20l 1 LSS ChS 250| WO ZA(5{010F BILICE
- $oa133/0| Zol| ofsto] MEPfOFS WS P9 QlEU WX 52 0j83 3A U BE

sozp0i7 52

- 40i25810| Zolo| OfskA| O4T ASIAILE WS B QIEU SHOIE 0183t BA

(2) +A1BA

EAHAEO|LE EXQYRFIO| WB SRR T2 2 50| ofL SiLIN| FHTSHE ARZIO WAE P2 OIS
A 20| YBEAUA} - HOfEIAL - BE|0| QBN BHOIA BA 1211 WS - BB £ - M,
1 ol YA AA| Y WAL 0|83 :

® E2289120] HHo| U= B

3, YEEANO| F29f £0I8S sich)
@ Boje7| £ BORAHO| 2 U 1 AR
® HSHYOER HoHs BANMO| LA 2
@ WIENAZEI| HolHg

I

@
4m
]
nx
oL}
_|>-_
rE
oN
o
oE
na
(ol%4
1o
~
oX
1a]
rir
o
olo
4o
o
ou
— lo
og
o
=2
o
ri
oM
_O'E
Ir
ox
Ho
rf
H>
ron
]
-1
4>
o

ANBNE HHGHE e Ao

©® WENUANQ| By, BT, Y B FYo

@ HHEAYA EE

EAMEHE 43 SO EAZS 2712 BYY
0% 10| = ol 2=oo] 50048 njatel
Off 2t SHA1E 4 UCH ARA

© EAMELO] HYED 10| At F 4B A0 BEAO| 5024 0[B! FS T AMT}
ARMEO] B A 1922 A1F EEMO 2t SAIZ 4 UCHs AR

1 g0l S| EATTI SCHE FHS DIXE ABICRA SIBULISTH H510 DA AR

e &

ol

(3) HTFARALLIC| OfZF WAL 2t SAl

oo @

- AE7ZA2E U AP wEt FLOIZABN st oEAS WASHE B ¢ ojZA
THH YALIE Y 1 AR

- SIZHBAIHAHOION ChoH0! IZAS WASHE ZD 1 oJZEO| THHL! BAHE U T AR

OIS WABIIA SHe FAIS WS HI0| Hoj ojst FHAFHOIO! FR0 F

U O|LH0ll SHAIYES S5H01 OJZH WA LIGS SAIBHOF BILIC,

®

7t OfsHEA[Inte] HHeLHS : sHEArR S

L. &g

ol
4m
>
N
11
!
X
&
=
s
G
=
oot
=0£
ol
P
oo
£
ojo

o SABHAR HF 7IZ
ENSH U YUTHLE A2

(1) g7t &=

ZIMZ| MHIAC) 3 - A 201, MOILDKE, 7IQENY S HYH B2 N2lT, MAN S H4H 22

2 Z5HHoz a5l ZIE|AE MAFHLICY.
(2) MAdHH

ood
L7IEMHS Manager, Analyst, Trader S Z7jAIRt HRHo2 2 QU= THEIAFE0| 27| 15| 04 HIA
YA Qlsh GUiet=E H+E FUteto SRS MY

0!

46



5. QJRRISIER}L7| 0] =t
AL 22

5t

27t 7I1MAE

47



g8 o y £
:I%EZI.M-E Oloﬂl 7-‘__|'L g% —i—}é §|“-| EZ{OE ot %0‘]@ XHIA_I'JS! 7|-i|% 7\||:| g__g_ é,l'%gi %‘?_-I aj
o8T/Now i = = =

IHMARE 0] 0]0f &8h|Ct.

2 9 ol¢el BEAARRE AgE RAUSIH 28 FA J4EF S0l FARSIH 1 28 duE

AISHE

s EXpRO|7| SRS HS LIILCH

e ABEAS 2HSLE 72N WHOR ATEAY| TR HFED EA Hoatm S

0= HEXO= ExRAEF 9 EXtBIAIZE Oj0f SHSHELICE

EpAIE ABERIRARQ} SEFBIARZE AIEAIOF HZ0| OJ3f DHSOjAIE HEE LRI

rorza HE (SR EXfSH EXRAISOA SAHR0| Db LHZE ZHO2M ZAISAL]

THSH 223} QA AEQULICH

o HCo| 28 ATl U EXAZS 35 202N €02 HAIELIC

ZAUNSENI|T  WTEAAAC| 40% O[S ZAl HH S0 ExfsHE HCE LEHCH

THurss SHj7t 7Hs3t M= Lt c

2715 2712 A2 H9l0] 7K HEE WaC

o 2831 HC(RHWL)or 0] WCOI Exfsts HC(REL)Z 7AE HE S
USH|CH AFHES @EC Qs EXFE 4 QAL

e SIE|ZEiA Ho oA AIUQUM EXARZ, EXEM Sof ozt Bojes o A4ms

o

=
e 2| 485k= HEYLICE

7|Z7H HEo| J1202 Ut ST U2t WS hY 22 S0k Hg L

apgols BE 28A 24 % W SO SASI0] WS AN AIS TELC,

HrAS HE 28A 34 U A SO SA5101 2 013 U HITSS FLC,

S HEO) 71 3 HE 28 U B2|o)| Cfsh D20| A1t HISULIC

Maps B 71 Al A} BOjA 2|5 HISULCE,

33448 HE S0 Al SR BOIMO) AE5Hs BISYLCL

spasz HMES U3 7|7 74stA O3 BN Al SARMOIA| SnEls 8802 1 b8 Mo

= H4EUt,

83 HEO) 2420 HYEls 22 AFLIC

32| HCS ABATIE $OIZA SAIBIAO] SHMTE QA HEULICE

[ SR B2 S HZY 0 HEO| BE JHURS0| DO Ot ZHBHE

° 717, O W W MAe Y Y Y Rl THELC

e FREABEL SN0 A BAAYES 23-BEY 4 U=E MO0l Hofshs

mMCIAC 5Zt2|e] 1§ FEE et

S £53% SE SU3UT AT W, 1 AIHEES BN 2 ABws

= AHEAA7E HEIS MUS 02] Z7HE CHAISHO W4sts HS TEIICL

HlE2|4 X032 £2)7|S St0 BE Auto H|DE 9o HehES ALt
Y SO WHoz ExUEEC O Ho| SXFUOEM EapMuel I7|S Srhatsts

222 2t ATE LRLICL MSSIH AULOD ENSH: ZECH 4900 O I HAHH O35
240] of 7 4 QLT

ANQEHEH  AMSSIZEORY LS HHE UHE HHS TELICL

A MAHZ WHELL LY JIZ OIF0| FAo MaE 4 U= Flt FoIAE AE
2gHLCt,

R ZABMES S3 ZAS 02 FE JHFOl AL B 4 Y= FABNE FASML

SAREHLILE,

48



