(ZIO| =AML HA]) (&47122 :2018.6.19.)

ERAE 7|43 30 SAREAIE [ £: A0026)

0] ZIOIEALTAL ‘ERAEYIINY 30 ZSHAEANE HYASE] 0| £
Aol LHE F ZARIS Wil Qo HHES T USLCH mEp
£ UBEASAS WAsH| ¥ EALTAS HOIRAT| LI

EHAERMRE(F)= 0 Exprete MA £QUAE HEMs Zotst
of 5 SE(LL oz BERsIUALICE of EARE S22 s

YAt 2Re Ao2 HijgMe] 2R ST d0IF + ASLC

HHEASHS T0|SAEEE 0] [e ZEISAVL Hes o AAHgaE0s SAaD
o &40| Wlst £+ ooz B0 MISS 71510 FA|7| HEELICE
ZEITE EALHNO| JIMARI0| I EE YTt A2 QHsAL 1 FA MHNE K
Ex4 S E= S0051A] OfL|ghS |2|SIAl7] HIELICE
ol Zo|ZArEEIAE ZANTN BN JMAR F UL WD 4 Slon, HUY YHE
= [zl Ao BUM 0]S0s WA & AIBLI e T
EAFHEIA| SEAMTAMR} ZIO|EAMEBEME g 4 ACH, o7t LEY Z2 ZO|FAETEAN
oA EaENE dre & gL
¥ FIHAQl B fRofAiE2 EAMEN ‘EXHEZA |OJAE ohy =2
AASHER}T|TL EX 0| ERAEE2 30| 70~80% %402 ERlsty, ZA0| 30%0|5t2 Eafsi Z7|AHo=z
HEFAVIT ST obydol WE0IS & opatolg 2L,
CT EAME, ZUHBETY), WL GBPS), 271, 221
2ISHEZIAA} EHAEZAREEF) (02-6308-0500)
_ 2715 ZBEA|ZEAM oo RARRE A5kA| ¢n
sy 7 GIREEYNE sum®) g0 GETRE AN
SRR 2018.6.22 41 EEE e NEiepiz gl
HOY3|A} T SALO]| CHOE AEM[SH LHE2 S 8FA S| (www.kofia.or.kr) &
= ZREAIYAH(www.trustonasset.com) 2| QIE{Ll EHO|R|E R SIA|7| HFZLICE
SR (Class) A Ae C Ce S Cp Cp-E S-P
1A | QRS TIAIS 8IS QEUE [HERMOIE! HIAF  QIEUS Soff HERTOE!
e = et St | SSa7tY] Ea 71sk= = S5
7t HIAME | 7I¥Gk=E
Sepa | eIAR
1 Ea
3 HO|L{
mjass colgoto] | geiZoel | _ SiTjA| i} _ _
=T 0.5%0|L{ | 0.25%0]LH 21 =pel]
0.15%0]LH
442 g
ol 0.500 0.250 1.000 0.800 0.250 0.830 0.415 0.200
A 25 0.337 0.337 0.337 0.337 0.337 0.337 0.337 0.337
(« -;6) 7|E} 0.002 0.002 0.002 0.002 0.002 0.002 0.002 0.002
’ SH4HIE 0.839 0.589 1.339 1.139 0.589 1.169 0.754 0.539
e £EH4H|IE 0.847 0.597 1.347 1.147 0.597 1.177 0.762 0.547
1) A7000 7|MEA| 421, W A0 CHSE MIRAIR2 EAMBEME JRSI0{A7| HEELICE
Z 2) 7|EH|B2 S39| ofet U HAH|E S 0| FALEM HAMA - HIEXMOZ &L= HIE(SAHMAHIE L F8HIE
HONOE HM SPHEO| HIES ZMXZ ALBSIDE A HIES Ol MO £ UELICL E5t ZA7EHIES
ZE4H120] Z3HER] OR{sIRSLC
X ZMApSH Z3) 3T 2A0| 577|210] HSHA| OfLISH ZR0|= CH2 SeHA0| J[EHH|S HISS 2HX|Z ALBSIRELICE
noTe 3 4) 284018 HIE2 0 SAMENIN AZES ool Vg SUS Sxi dmzoy(us BIE A JlR)oz
Lt=0f AbZgiLC)
Z 5) &Y EH%-HIZ HIE2 0| BEAMEOIN ZEE= 240 7|EH|Z0| 0| FAMMNEI0| DEIMLMEN FASH HIES
OHESH DERNIEO| HAQL JEMHISS §I5H ZOUS £APA SR (U - HIE 22T 7|F)O2 LIF0] ASFHLICE
6) Hii Y 28 H4 S2 2 4YY2LE Of 374 0Tt AZE|H 7|Ef Bas AR EMA| 2IEEUCH
15 Al 30 & O] A 2 I - 15 Al 30 & O|M: A 2 FHH
jel up 7|27HE0 = oY SHIj HpH 7|27140 2 M 4 FHL| A|F
e S 15 Al 30 2 AL : A 3 PYAY 2l 94 15 Al 30 B AWE : A 3 Sy
7|&7tH02 oY 71271428 A 4 UL A=
- ARYHRH GOl Z1 7|RIMAE2 O US| HAHHRBA0| AlYE FALENS| AHAEHOIA
7127} SHZHS AoAst JUS AHUO| £OIZH FAA2 Lito| 43
© SAEA T HAEAAAL - FEEARE] - HO|ZALS] QIE{HIZHO[R|, FHO{SIA SR




1. 2ERA7|F2| EAEH

[1]. FArMEf

1. Ea53

O EAMERS WA A 94 ZA 2 A 4 B0M FFste ZE
DEAME] E510] 0l 275 XS SHOR L

% J20h A7l SASH0| WIEA YHECHE BIS gOn, YBEAYA, MEA, HjEA S o
SAMELD BAE OIS AT EAUTO| BY T EASHO| LS BSA OLIFLIC

ALH&ARbS 20 2 FAfSkE

m

2. ExpAE
1) 712 28
O EXMELS OHYFOl 4012 2757| U5t0 M| 2 SASH BEAAEN SAAERA| 80%
OI3HE ST, EAMEMAC| 30%0/5HE FAU| F2 SAfSHs BEAAE £Af50] F7|HOR o
HHQI ZHR0IS U 0244002 2PFLICE Eet DEAME| 2BAH M2 £olof w2} 0] Ei &
Ao| raELCt,

2) 0| EXHAIEIO| Exfsts @ERRAErS] EXpa}

EZp e o Ezp SFAHIS

(1) FH014 (224l N2y 522 mefet ob) M
J|2H0E 1~1.58 42 [ABKE, I2NYN 0] TA,
M2 2H2 YO SN AZAH w2t RN ZYES Estof
S21%02 28LIC,

(2) €E 7{H(Yield Curve) M=k
UC s (Yield Curve) ML HTHHO2 Tj{Zl 87|77 &
sfof FT7| Amcol ZA(HINE S zmoz 27
HEULICE 012 U5 F2F SEFMD} ofol Tet AZel Yo, 43
Q0l0f 7|23t 22 4YBHLIC,

(3) Mi7Ix| 2
MUPE A2 A JIofel #£3 BAO| LENY mf s

| Sy
EdAE BV|WA | 32lo 9T BMS B/SE ExHACER ORE AFol ERES
SAREANE 22510) MTHAOZ NI M| Exfslo] 27t40lg THSILICE | 80% Ofst
[42] @ £UBTM et

S Y7L 0|27} HallA UCH, YEHHOZ V|7t Cite+E
HE7HA2 LEUC mEtM el 7|7 20SEHM 01| =0
=21 EoAX0| =45t =27t SHEst  Zk=0[eo] st
TZto] LI OlF A2l E(Rolling) &I 3HH, £AUAE
=4d =27t 3A siESkE A2tel MAS bisst ETFRAE
Fols AHAFAMYL|C
@ S3UH ME

T AHEZO FEA0|E Az Eetn Sct. ADYEIL HBARE
= Sofe M HdA[o| CHA| sEothe 7St dtiez
A0l Z2 AMEZS Diste 71H0] =2 HAS HEYC=M

2714012 2T5HCE

712F Es g oddio HIER| o1, AlF SE0 | M=
28351, In-house research(ZAb LHe| E|AMZ| ZZA)E HIEIC=R
HAI A &Mt Bottom-up 2A(HE7|Y 24)S HASIH, ¥7|1H2= | 30% O[5t
7I2E HSAE = U= JIYUS M=, EME0 WAZER]  0[5tof|A
EAFetL

EYAEZY
FEPINIERY)




o ERMEIRAO B0%OISHE HMH SOl F2 EASH: BEAAE] SASHE SHAEAEH
B3N 02A EAfet BEAME] J1AHSO| Tf2t X8 0]9 Ei AM0| AT,

(2018.5.31. A, THl:7H, A=)

- 2g83s
88 2 me gszeinm mes #2 2839 % o
= WS S AR
3t
MZTista ZAst st
MZtistm ZAs At
= 84
o 12.02~34  ERAEAMSE FAL81ES
TS ~ ALMAIALR 2 ZAIQQoHH
ory 19734 43 21 6787 0906-1000 SHARANEE FeEEE |
289 07.09~09.05 PCAZISE AAH28EE
(4=) 05.04~07.00 ZHYAZAILE 2IM|E
03.05~05.04 ANSMEHIIHE Bot=s
A#Z
SR EA}
3t
A|CHBID ZESH Bt
AKICHEHT ZF3E AAt
2 a4
on 14.04~ 83 ERAEZMSS HE2gEY
=< ~ oy EZIAEIR L HELL21E]
=84 08.06 ~ 10.05 LSAHILE MHAL2EE
(=3) 06.12~08.06 SUAMLE HHSEE
03.12~04.09 SE3H
A#Z
S EAL
3t
2 MZtista 2gst st
28 e
A 19704 S0l 25 14,966 12.09~ B EAEAMRE HHUSEEE
oo 05.01 ~12.09 U3 HHASHZ

=) A4S
EARA2EAL FRM
X% 0| EAMAEfe| 282 Eli| 2802 YHSBERL FA28 1 ZR0IN HYSIH, 47|21 0| EAtME] EapHzt 42
| 2

U EXOUZY SOl FEH-HUH HES LS MASBUBOIHALICY,
X A710] 28UZ0Izi0| 212 A 3\ Ol 283 WEEAT|TO| BY, WHEAMLMO| FEot £2I5S IBEAYS

E10[2] (www.kofia.or.kr) & S5101 EHolgt 4 ULIC,
X SBNULIR0| 28 O YFEAY|T 3 HWEATL HYE YPEAY|T 28TE
T

EERETE ol A
STtEATt HHE YHEAT|T 287 1,857/ 472912




5. FAMEAY 2O0|[HEE £AS] (MH7IE)
[Ehel:%]
22 19x 22 24 2 39x 22 4493 22 5EE
712t 17.4.19 16.4.19 15.4.19 14.4.19 13.4.19
~18.418  ~17.418  ~16.4.18  ~154.18  ~14.4.18
C 5.27 3.28 1.27 5.29 4.42
H| 223 5.63 3.19 -0.42 4.91 3.76

1) HR| (KIS 1~2 3 %x65%) + (KOSPI Z|=x30%) + (Call 22/ %5%)

F2) AZA0 +UET HHER 7|ASHAL, CHE SF +AUASHL +AUES FAEIAE HLISHA|7| HFELICE

F3) HIII’_ZI" I *Q!SOH._ 28E+ S ’é.i.*—'.z—lfﬂ-_rloﬂ Fatzls B4 3 HIE0| TSR] ERUSLICE

T 4) A= HIEl= 2 1 F2e| B £ AER FAP|ZE SO O] RAMUE £ EQ| HEYES UE= £
YLt

ol 9|3 Ba|

= TIiow

[2]. 2 EXH

1. Z2ENE

= EZRdel F2l8

O] ERpLELS 2EAA0| M2} £20] ZYEl= MdAHHAECR EXRE| HE = Y
exjamoy O S SHo) 90| IABLICL Sx3olel &4 LA Yol gEle Hao2 Sxi
i3 7t 2ESHA =1, A ZFWZPLFO“*'CJ)HQIAP = 0'|EE1 %WZFE EZEA TSt 24S A
P A| OL|3fL|Ct. -E°J _0| EZHIERR 2 o232 E2| SRRSO w2t ola 2RI AL
Zagl H33IR| ¢on, £37| olgAtEsHe AEE Y= 2 SN ALEASHS fYst=

F20| = o ZAES O 2t 01|E.LE°4-T'-M7P E SHA| QFELICY

EAREME A, A Y OAE S| FARICEN FAQ| 714 HE, 0[AFE S 7|
F2 282  E} AMNZHRAIHS tHatof| ME 0| LEELCL ESH EAMIE ML 71| EAHAE

= wHBIAO] AIEZ, MENE U MRAEOl oS0l ufet FH5| HSE & AALIC,

2012} Z19J0| Z9oJ5t 7o EZJAIEFO| AQIZ A Z{H0|| CHEt SHIfO| K= IO} AEFAQF

o T, T ——— T o=
AarEA7|a S RS Ho, ExtAES £4% F140] st o U=olo| s0%48l nlorel Zo =
SRS B SAMEs Mhsta1d0] Al S1hEZ A43t0 ExpAIEte] flEaio] 500i9l ojatel
Al ¥ o wsIERIRIRTE EANENS FRISHE 50| AFSE EXtARY] 0| $0| EAHIEN] S|
= A QIALIC}
=2 T MH
AT ST SOY7|Z71Z MBUO| C}27| 20| SHOHA| SHEHIAZEE 72712
NPy ZBUIAIo| S| SIS TE sleio] =BT,
SAMES] 0f20l BIHSSIOl ALHY Eojoll S 4 QUi Hofof BBt ol o
0 o
sijoizjels Afol O[OIS sHE QaTt YL AS U Of RHe ASEA IO} olHst= ASOE
solzof B} 9I7|E & QUSLICH
2. B9l S5 &5
FETT EoE
3.73% =3 (g2 o3)
O ERLAIELS ZHH0| 80% O[5t SRf5HT ZAl0| 30%0[5 EXtsH= HHEES él?;*—'.z-l% 10241 34 42I8

HEM(EZHAD)O0| 3.73%2 652

¥ SUSAENET 22 RS 24 £ AU EARA Hotd)
X THZMAIDICH £218 WSH(ZMY 712 O/ 3 W FZ4oge] BERS HMHsI0| £E WS
M2 YIHSS 720 WREE Z9 47lo EXSIVSI2 WA £ YsUL



X 0] PASEERc EL2EAMIZEL UR 7|E0 ME ASTYLICE HiiSAE TOiSAE §42
2GSt SIS MERE + USLHIC

Jo
ot
0x
do
o
oln
d0
oo
(T
Pl
2
o

z

| FALERZ AlY 2| ®2| BLEZ- I M3 HIFPCR AYH, UELT, Q14
St Fotets YE Soli &S st USLICH
O HA iz M2t
- AYRE - ARRYE M2 7HOIM ZHCR AIY AHE 24
- U89 | 34|, SN, NSSTAM S 50| 2 SXUCLM NESIY H2s
- HEUO[UA 1 AR HEHO[AA AAH JHSSHH 2EAAl A OAEE M 29 i GREE
At =]
O F4jo| gisimal M2t
- Y 2 FARe S5 S HEUH0| HEEH 52 ARMAH2R UioiE At
- HWA|+E FA5H= 7120 Ay FAHa}) HRIE /Al
- E4 ME 2 S39| ALzl ZEYS AYstl ME{ZE HHAE {A|
ZUSHE
ll. HetEA7|F# 7|EF HE
1. 24N
TpA(CHE A2 Mg TAIAZ|
SRl HEo| ASTNSE o8 | - -
15.4% (AMASM =g
o, gt S8ASEAYl 7IE
o4 x5t A= |12
o3 IS S8 2SS BPE 7IE olmg apwe
zUS 25l= SUS OE B
ST S5 THRILSME
Z S &

O ASHZAHZE 7FUAL0 CHSE kAl

2SMY Al H402220] IIE ASHZAZE Sl & FARIE| JHst 7tYAe] 32 5 FALES
FUSHS EOiSts Ao EBEOl ZME SHA| gieH, AaMEAZINM AE UEA dE25(Ta+3
Al), 7IEIAS E= ERIAS(ASQASZBADO o TAGHH, 2 A2 “HaXEA2 44 A4S A

6w7| HFZLICE,
IASAZ BA NYE ASHY S B BYO| Y S0 W2 HZY 4 oL [E0 FA| b
E.I-L_IE_I-
O EAEH=0 A
SAAEOA 2T OlJol ChSHO R W45t Q0D EARE BN £BA| BN T2t NZS
SEH5t0] Yot SARMEF £3h AR O[3 AIZ0| HBEILIC
X IS LGS E-AZEBHN (http://pension.fss.or.kn) o ‘EIHATAN — HHENY S HZ5HA)
7| HRRLICE,
X A7) ERASO| O3 TIAILKS o 2t SN0 3 Tl MR MM, Soixio| NBatel Ag| SO et e
4 QUEULE J202, Solake SAME) iet SA12 I3k A3 Ft0] Chotol ZAHETIeL He| ohe Ho| B4
L.



3.

X
=
HT
]
x
6§ o

=)
>
Ho
0
Hr
1
=
ron

AISAl: 2

BRI 20

0| 'i.*—‘?—lpl-'rmllﬂ L

R = |

o:lo

E=

N

(=]

1]
(O

%F T

27|17 Al EE Qhf]
M: 28LEY HASAIA AR (dart.fss.or.kr)

M: SBLSR HABAIN AR (dart.fss.or.kr), SHE=8FA 3| (kofia.or.kr),
E*Elfﬁlf (www.trustonasset.com) %! TO§S|At SL{|O|7]

LM F):

48
FALEME HLSHA[7| HEELICE

D

28452 EH0|A| (www.fss.or.kr) L

Bo=2

SIEZBEALE S| MAZA|AAE! (dis.kofia.or.kr)

—_

EAIE3| MAFZAIA| A (dis.kofia.or.kr) &
ISIEZIAZ} EM|0]|A| (www. trustonasset.com)
EA33| MAZAIA| AR (dis.kofia.or.kr) &

EZIAZL E0|0]Z| (www. trustonasset.com)



