EAEAMER(F)E UA $OUE HEHS Zoriof
55302 2EBLICY

2 532 28AH, A% 4% SOl M2t W3E
4+ QICH= S QOI5H0] EABTIS BhAI7| HRILIC,

O] FAMEPAE EBAE MY CHO|LHA| T 2|0t 50 SHAFEAME [FAEEH o]
& ]

QUELIC} MRty EHAE AF Clo|Lpalaz|of 50 SAXSAHIEL
EAHYME 0{RAI7| HIZLIC

1. HEEA7|T Y 0 ERAE AHY CIO[LIREE|0t50 SHAIEAMIE [FAEE]

(TOHSIAtOf st ZEMIEE WHE2 —'.E—Zfi.il(www.koﬁa.or.kr) Y SRR
B %'HOIZIE HSEA[7| HEHLICE,

rO

(www.trustonasset.com) 2|
4. 2 M 7| 2 ¥ :2019.3.12.

6. ZH([OHE) SH2 SF & & ZAUFEE Y| OLste A& 2HE = UAS

7. RR(OHE) 7(2FCHOH712H © 27HE AYERAVILZA 2R7I12HE YOHA| OfLst AL R3S + US

HALEN - 28 (EEY) HASAIAAH — http://dart.fss.or.kr
o

[}
MEEAM @ HERAIEA 2 2 TofsAr S

X O] EAMERS JiUE HHEATITEN SHATN EHLMY 0lS0= JIALIS0| HZT 4 UL

II

S9IUS7H EXMTAL JIWAFO| AN EE WESICH A AWSALL
Z3o| JXE BE EE S5t OILIEE SOISHAI7| HIZILIC,
=8 O FURATAL WERuSH o4 228 B O dNNTLE
OF EXYUTO| ANO| WE 4 YOOE X NEE JI50l FAI| HY




23 == S 2et A
|35

T

T

e o HoYo
N 4> ¥ o 09 @
2 o

W
3 =
S H
2

0x
0‘!‘
=
=2
=2
=2
1o}
S
>
oot

2%

N

ol n_o'|_|
_>.~'.
N
el

g =
e
9
>
o

[

E
E
E
E
FEAL7| 72| LEMA2Y|
E
E
A
—_

SRR
LE2p7| 7o) EAE A
E217| 70| ERthA
=]

EAHY, S U 472

CoNo U A wN o]

5‘.
o

oY o o oY [{o oN oN oX o¥ [

]
.|

]
N
-1
1o

AL
| Shof, MEEa A 7|27 MR
277 AFIIE U WSEAAL Bt
o S420 B AR

HiE R pMOf 2Het Argt

—

—_
—_

,u
7
!
14. 0]

==

10 -I> HN go oo

—
N

—_
W

A 4 8. UBEAT|T BUSING B3 AF
RRURIOY B AR
=] AE*ﬂIM '=01| 3_ A@

i -|m

.@.U"PS*J!\’.—‘

H5F J[E} EAAHSE 2fs st AR

1. EZLAtel Ha(of 2Het At

2. UEFA|F2 SHAJof 2tet Afet

3. LRl SAlof et AR

4. OloiZtAIRlS2tel 7etof 2t At
5. QR USEA7|0| 2ot 2717 (AAR

[E2]&01Z0]



EAZEEA FolAreh Oty

1. EAICA] SAHIMe} ZH0|EAHEEME HIEA

of WEEAITY EMQHSET 7| ALErS
2astn, Hstel EAAROLL S ExHHS
SHAI7| HRRLICE,

. BHENIN, ERMEMA JME ExMe| 02 Esy TRGEY]
MBS S ALt

. BAe| AN WaoE ALK HF| ooz o
AALZ2O O|RSHAIY| HRRLICH

. HE2E4dQE, EI|SSAHt0L

EAtodof| CHSIo=

ZIO|EAEEHN 2322

CHes| UPEASHO e 2ol ag
EFDH 4WE ® BORSADL JEYY R ¥

pEApIFel  28AMY  met a0 AYEE

HIAZOR ColFAMSYN Rt OFHEIAV HSEHA oom, S

Hge W 2¥ SN UTEASS UYsE ZSoIE

oL,

INERS ZAISHAE HO1Z0l14 U B A¥EH H92Z0|130] mE

202N, Y Bl SSHA o0 Y F 7A(AF oFols 1

AYS JIZA) OO A -YESALL UF-0R SO AZA| OjAAS U

ASH CHste] HTMECEM Luwe AHog S| EXNFHA
HT5HAI7| HEELICE

. O EMEte] foixt HEE MHNBO AotS MTE HEE 740l

Eafsts o 13j0) Bstol 3 OlSl MM 272 AoiZe HIE 4

UEUCL CHEL 0 ZS ®AS A|zte] BEY 0[N HA-F=5HL

AZ-01% SO AA WHE |7 Y AY O 7T LM OMAS U

ASH CHSte] HTMECEM AW we Hog Zush| EABHA
HBHAI7| HEYLICE

43§ 140 ZUSARSOIT M| 5024

A9 BUSATL of2gl EBHO AM2S0| TsHALL

£ A AFRHE O{RE Holsjof stnf AFSHS

BHSIAL, 22 BAL SHOIKOIM BHIE 4 UALICH




2 :2019.3.12.)

2|0} 50 SHRERME[FAEF

0] ZIIEAMBALE EZASHHCIOII A0} 50 SHAEAHAIE[ZA
S8)'0) SALBMC| LIE 5 ZoAIS il RO HUE S Qi
T} Tfeh £ HESHERS NUs] H EAHSUNS 20fRAD] i
Ch

oj$ EASAMRRF)E 0] EAsel A 4018 HEHs ol
= 0f 5 SE(HZ o2 ERSIASLICL Of E7~f-.-|°J sE= R
e A7 ERE ACE HBIAE] B2 SIa A0|g 4 YL
| REEA7|To| e
- UYRASAS ToZARSH] o rrrar 01I=‘E°“'-Ar7t Hos2 fis 23S dELR RARE
9| £40| Wl £ A0D= EAY LIS 7I510] FA|7| HIFL|CE
- SEHESTL EAEYMO JIMARI0l Wd E= S g AYSIL 1 SAHY RS
=242t BZ EL S0I5tx] OILEE S2ISHAI7| “HRRHLICE,
So|A3t . Z0|EAB SANDN SABAANA JIYNS 3 ARt HAT 4 lon, HYY WS
TS A2l AL FLMA 0|30|E HAT & UL -
SRETAl SHATAOL ZIO[EANENE HTY & OB, st LBY FS T0|SABA
Chel EAHBNE e 4 QLI
X FIHHQl BEAAF [OAE2 FEAHETA TAZYAl RO oy A=
- =y | HEAMMO| OF 30%S MO EAfSHL, LIAE 2N SLH0R 2850 AHHQ 4
e 7| EY olg z;LoH_||:|-
=5 FALE, SHEFAEEY), WIS (E=27LS), F1Y, 2AY
ASEZIA} EZAEAMZEEF (02-6308-0500)
_ =715 RISFEZT |2 A =\ = DROOE 57| 41
ay@ s A EHT T BUE) BU 53 ot
ALY 2019. 3. 15. z2 7|2t M2 ol AEAoIZt g
O 3| A} THOHS|ALO) CHEH AFAMISH LHE2 %%Elri.il(Www._kpfia.or.kr_) gl
= HYEAGA (www.trustonasset.com) 2| QIE{U ZT0|Z|E AIStAI7| HFELICH
S5 (Class) -
@ 21 M7[Zte] SSO{H0| 5 MR O[5l AL (A1 IM|7|ZH0| 2245 UL 2245
Stizi2 US54 _E’f_AﬂﬂTOﬂ SHAIE[R| QHE ZEAS0| Y HoR BHY) _ )
- @ OOl TSI AZAE AMQIsin A TN7|Zi0] ESASTMER0 BAEE S84 SN0
321500 2H O[3l Z (A IM|7|ZHf| 22AS E= APAS0| U= ERE )
Sl s
2oy U=
,_ru|| 0.450
28 5 0.500
e 7|t 0.040
(%, %) n :
ZHAH2 0.990
B 2H4HE 1.027
1) 7EHIES S| Ot I ZHEIZ § 0| SAMENIN FUA - wSHOZ AL bl (ZAHAYIS U 38HI8 A
o) 0= AW sidizol HiES FYA|2 ASSOE HA BSS olet Hoizr 4 SIBLIL Eat Avle] 254 - |g ojeld
274188 Reiat 2 AL,
% ZMARSH 2) ZE% - HIZ B2 0| EAMIEOIM ABE B0 TEHIS ZUS £AM ST (4 - HIG LA T|F)0= Lt
TS 10| AHBBILIC,
3) BN Zm4 - Hlg HI22 0] EXNENN ABElE Baot T[EM|B0| 0| A4l REAMEND] XS Hig S oHEst
REALES] ol JIEMIBE BEH BUS SA T (M4 HIR 3T J12)O2 Litvof SBELIT,
2) B0 2 23 w4 52 22 HEUZSE 0374 00 AZE Sl BeE Al A AZEC
© 15 A 30 & O|H: A 2 YL 7| © 15 Al 30 = O|H: A 2 FHL 7|E
Q! iy =7/tA0= gy SHIj HpH A0z A 4 YU A=
= e - 15A 30 & Zdat= : A 3 FH =0 e © 154 302 Eo= : A 3 FUL 7|
7IE7tAC = iy /42 A 4 SUL A
- RS J2el 31 7|E7E2 O 29| HRAHLHR B0 AlYE FAUEL| AHLtSH0f|A
7|27} B2 2475 2 AHAYUO| AOIZA ZafpE Lo A2
SAYL | HFAYA - SBFAIYS| - HOSIALe| QIBUZHO|A], EHifSIAL SHH




oll

1. HeEAV|He] RAEE

[1]. FARHE

1. E2H53
O] FAIEZ ZMEASHE 912214 & Y Al A|9222/130]| [KIE HYAZL2M MUU-SLHS2 A
MY 2SS SAo= Lt
T2 EATHYALR FA0| 2 FAlShs REAMEY EAISHY H|WA|4+0| +ES 2UfSHE FASAUE E
d= FTELCL

X H|WZ|g D KISTIA1~2HE A|=x80% + KOSPI%20%

X JBiLp 7|9 FASA0| HEA| FYELE 232 YUCH, USEAIYAL, LEYA, HifgA S 0 &

AppIEf Dt HHE ofiet FARIE REAETe| BE K= RAISAO| F4S EFSHA| OtLELCt.

2. B2z

SALERR L] 30~50%FFS M FASIE LIHAE ILHFA Bdzioz 283510 AFA £
2YE Fots RAMIEYLICE

HY7tE FAS HEAMMO| of 70% Ok, nEIHE FA(K200 ME0H= Z3H)S °F 40% OHE=SH0
ZFAILSHOIH|Z (Net Exposure) 2 20~30% =02 QA[& A=IL|Ct

- 1, S, AAO|& BIALHO A}
- ZF

o 30% 2t A ChE BAS S5t ATt

= FASEUHIZZ EF 30% +E(5 70%,
2 40%)0IH, Enhanced 202 oty Huf Z4
FupuY) _
[ Enhanced 3% HAGor 71Y, AT 7IY, AldEdat fE5H
7§7|)§7§2 A& £ U= 7IYE HESHH D

2, mlof Ejo|

42 - B MUHOR AWIIH(YEF MV OlAES)
(LONG) ZANE N
— =
(SHORT) F4 o=
% Yoz NHUME (RS dat oldElE)
_ A Y Oz Y K20042 OHE
S} oAl
F1) enhanced Z2F : HWAGIL 71|, AlZeHdat 225 27| 42 ALE £+ A= SAMES UESHH o=
(long)

Z2) Net Exposure : long (4101 H7HH|Z)0A short(F4 AU EH|SH IR |+MIBNEH|F)S A2t Ae2
FAAZO| et =2 E o|0[3t

(34 2t 3]
AZAEO 2 FHAY EEE 2UD HEFY BRUYOR AN | WSHS AN BMOH
A4l 2y 27U,

[J Long-Short M2} : 7}z AH50| OjAlsls 202 £ nEZa

fo
i
-
Ho
_O'ﬂ
VI-J

7t4 ot=0| OldEl= &



ZO=E & HEEC|RE FEELIC

[0 Pair Trading M2 : AIPEHE0| FASIL 7HA9| &
Bt & ZANWS ASELICL

[0 Enhanced & : ZUAE7t 7ka|F, AZEE0 Ra6HH 37| 43S A4 5+ Us A== UEst
0§ Of=<=(long) BHLICE.

(3 28 M=

AE7tE HES H=ot0 STi7tal RS st S2] Mo 2As F0Id 2YS Sal A=0|Y 2=
FTELICE

(1) FElold e eI 2SI HAA, HSH 2AS 2R StH AlFJE Wt o

—_ ="

K

FEAL BN B2 Y MY Uf 3B02 2%

—

r

o4 232 S510] EHNOT 2BLICE

* R0l (S8 ) :

FEHOI2 Has| 21S ASYE AIYE ojsks W7|t=s EE| 2E a3l LAAMTIeE 7
2 S sl A 58S 1St U= HER Y|, HE+AE F BEIE O it
ZYYUCHL oIE S0 33 Y| Y@ F FHOIH2 of 2.7AYULICE mEtA el F2|H

[=]
(2) €= #HH(Yield Curve) =k
UE FHE(Yield Curve) 222 M{ZOZ Df=HZQI Qt7|2ZH0| EALE
2

S)E So ZuSS 27SHE WUULCL 08 B Fe

Hy
o P

—_
AlZel 7|ti, =g 2°lof| 7|=st MtS SRFLICE

(3) HH7tAl 2=

ATi7b] M2 A Jiciol £ SA0| LIENS o WS MH 320 HT BAS BEIIE
EAHZUOET O2f3 AFo| ERES TE5I0 ATHHOZ NILE HEO| EAS0] 740l
st

Tt O[AF7} HoliA UeH, LMoz WYVt Li7tEsE HA7IH2 LEUL
et 2ol 77 20SHAM 02| 20| =23 BOAIXO0| =45 =217t 5tEsto]
A20|2j0] LMsH= F1Zto] HLICE O el £ (Rolling) Enk2ty 5HH, =9
=4d 227t 3A siEste Fel AHAS oiest EPaaE I

HHHERHZERLICE,

rr mu

ir A

[ S |
T AEZe ZEA0IE Az ety gLt AZYET BARE LEYE HOE o

0| ERAIELS EXAEIAIY| 100%0[5HE R4l S0 22 EXfsHs BERRAE SRS SHAHERAIED
[



(2019. 2. 28. A, 7K

egss
=4 2830112
48 S W SEEloT OEses 3o 2833 U0
1AM
2
&t
o MSTHErE ZYst Stat
og 7y
= 15.12~33  E2AEAMSE FALEARER
:'-I‘ ZH?:I o _l_ o
ol 10804 A 16 3869 11 05-15.12  EjAERASE A7tEHOl
i 07.02~11.05 EZAEAMRE FAREEH
I.
=) A
EAAALEAL
EE
S0 YRENBS =
S0 YREENTS AA
=N 7Y
28 18.05~34 EHAEAMSE FASBAREE AR
2159 1980k HaHol 10 1,763 15.02~18.05 O UHEAI2 2 2 2E
280 13.02~15.02 H0|HH0|2A 128 S8El
10.03~11.07 TSIEAAIR 2EE
PTECES
EAAALEAL
B
szl FAs =
EN SN 28BS ML
28 zy
Zys 1982 £ 9 1703 18.05~3A EMAEAASE ZASEAREE
=1 12.11~18.05 IOlGH|AZHAE2E 28
RIS 08.04~12.11 MEEAZZ HAHE
pIEcES
EXAL 8 A}
B
CIM|CHEN D ZEE BHAL
SIMCHE T ZEE MALE
2 a4
g 14.04~ 83 EBAEIMNLE HH28EE
- =e 12.03~14.03 UYL EAAEIRE HARLBIE
242 19774 2 24 4429 10,06~ 12.03 422428 HHLR1H
289 08.06 ~ 10.05 LSAMIR2E HHREER
(23 06.12~08.06 SUAALE HHHUSEE
03.12~04.09 =sHE3H
272
EAAALEAL
B
A MZTHEr D ZYst Stat
28 7y
Al 1979 2ol 24 13,414 12,00~ 33 EAEANALZ MASLEL
280 05.01 ~12.09 OiRSH HAIHE
(=3) AAS

SAALH2EAL FRM




X 0] EXpMEIO] 282 i 2802 FALE AR 2 U YASZELOIN BB, 47|01 0| SAHME] ERfHE
+2 U EXOUZH SO FEH SN 5tS 4Usts Mol SARIQLICL o |
% A710] SEOIZ0| 283 YTEATIFO BY, YTEAMAC| 729} £0I82 FZEAHS| BHOINS Satof HHol

2 4 gLt
X 2SBS0 28 3O YFEATIT 5 HIE4T} OYE YHEA|P 2872
CERETE o= T e A
HutE47F of M E ASEAD| 2EA4E 1,444 178993 11993 1,02849 ¥

5. B2y 0|

(T2l = %)
22 14| 22 24| 22 34dar 22 44ar | 22 54i
35 18.03.06 17.03.06 16.03.06 15.03.06 14.03.06
~19.03.05 ~18.03.05 ~17.03.05 ~16.03.05 ~15.03.05
AHYCro|Lal=Z 2|0 50 0.25 5.52 6.33 4.27 -1.74
H| W R| 4~ 0.44 3.88 2.42 1.65 3.35
Z 1) KOSPIx20% + KIS 212 01-02Y x80%
F2) HIHA$O| £9E0= 28B4 § EAMAMEN| Ratg|= 2 H|20| HrHE|R| oIQt&LICE.
23) HEE U2 YLl 2t 1 HZko| Che LAMA0IZ R EAY|7H SO YHE £0150| HEMS LIEFHLCY,

2. 22 Ex9Y U sETe
1. F2EA9Y
e EAtgIel F2Ui8
eqamy | O SANSE MAMYYECR o d3n ol oFNEEW ufet A 3RYUBAV} 2
el 5513 bk T2k SAYEO| MR EE Ao CfEt £4o| 930l ZAsHH £arF
Aol ofo] £4 LA 40| S Y02 ST RESHA ET, MEEAUALL TofslAL
== S Ol YARE SAEMO Cf510] MRS A OMLIBHLIC,

Amels o | FRUSTHUS R4, G 9 BMNE Sol SXORH FAO| I WS, OIE & 7|
eoiz | EF ZABAAIES] Wslol WE Sio) kB ELCE E8, SXHIEC] T EXIUYE

S wBAl FURF, MDY U NSNEC| ol et 3H5| HEY & UL

o 0 Satise S2iol Agl o IS8 Ealof Sois 2R, HRlst 2} ol o
il MSBIE A9, oo T Ao| wistn, SHLUeHIS SO= Isto] DhEl A}
h=2id ste Zizlof Histol eiZadel Hebt Sl HSA0] UsLICE

EZ}AIEE - .

Tomsy | TAERl 720t Sf Sof o €Y 72 OBt Aol Fe, A BM £} 2
heem | Cfsth 4R e

= Tlo
2. BA2ld S8 &R
BEH3| EAHSE
4.65% 53 (22 98

O] EAMELS 3u 4015 WSH(EZHAN0| 465%2 653 & 55200 HTEE U2 420 ENgES
AL3 gL,
2% 2|M(Long Position) 50~80%, Z=ZA|M(Short Position) 30~40%=2 7510 FAlo| +EAHH|& (Net

Exposure)0| 20~30% =

zoz melgoz 0| e £249)

ZANOICE $018 WEH (BNY J|E 01Y 33 3240

O
D

I¢|

AE9|

2 Olsli5t=

SRR A
=Hah S ALYsie] &

-I%I-%lﬂﬂ_l [:}-.

=

HEAM

O

ol



mE flessE 20| HEL= 3¢ 47[2 FARlSE2 HEE + ASHLL

=82 ZR7IE0 2ot SEL=, T H§IAf01IA1 HAlsts S5t
ALERS ZHUSHAIZ] 20| siE THf|Ate| St IStA|7| BFELIC.

r|r
0
o
e
4>
30
i}y
r

O
o
fom }
=)
o
x
o

on
]
IUIO
Jto
|'O

O] EAMERR AIY AEO| SLIEIYT 242 HIZOR AZYY, NBAY, 254 U S UBES Aol
SH1 TWIISH: WY S YITTAS otn YsUCH
O H igme He
- B NFARO D2 F20IM 2HOR AF IS 245
- A89IE 1 2T, SO, ABST A-Ol4Ql A S0l F2 SO RM AU 24
|

- FB0IYIA : AH HB20IAA AAY JES5H0] SBAN M A HF Y A 9t ofnE
N

O 49| izzel Hy

- Bithy Y EAR0| E2 5 WOULO| HAE Z22 A0 OIS A3

- HEASE 2 T120| Y FHOX HOIS 87

- 53 ME U S20| AL #UBLS AYST MEI H2AS ||

THICHY A g A
EApAIEL Hoo| ASTNRE G - -

AkZIzt 73 |A Al
AN TdsHE

H|2tA| CHAF
Al Ol 3 s A0

SOHEEEAM 1.4% -

% ChaH BIztAl
o Ao7I2t RHEg ofof
2t Aok a2 =
Al
HIZEA| CHEHOflA] UMM 15.4% R QT 5L °_|ZLO|L_|-
Helg 7o AILLSA 22) O[AF 2 OIF A
2ot we o 27

O BN Q! 32

=A ZMEHIAHSE AHo1x214 & S Al™MHE 922913

O ERpLErS| 71U Tt HA| CH22Q| oL Sttol| siEdt= HFADE Jhs|tL|Ct.

® 2 BA7|Zte] ZF0{MHo| 5HDY 0[5t AR (AM TpA|7|2t0f| 2E2ASDE UALE 2

EAS U FTELASINEF SMER] = SEHAS0| U= = HH)

@ @0l dsl= HFAE 11I9-I0f" A AN7|Zte] SRIASIHA|EE SiElE Seth
7t S0 345007 0|51 AL (AM TN|7|ZH0| 22AS EE APALAS0| U= B2

2 3H)

X MIAM=O| IUSHAE A= HAMR 2 MEMYCERE ASSOISEH

AEFE7[o| AH&5to{oF BfLCt.

X HE 7IAl =M1 RIS HAY HIHZAAE SE U= 42 MAEEE We &+ Sl

#
r

x
i
[
]
nE
2




Z7120| 2A|E £ ol CtE HEZ O|SE|AHLt A2 4 USLICL

2015.12.31.71A [7tYAIA 0|5 oY O§46tE2 2015. 12. 30. 7|RA|ZF O|ZIA| AlF

MY AE 2Y)st RE YetLch]

A2f7|Z+2 70| 7t40| =2fSk= uhofl 13]0 SHsto] 3 O|LY BH2IoN £II2 HE Jts

HE SHLICE (ZIKH 104)
oF7|2Zt Tk A2A7|2H DHR QY O|X (R Zofl= 74, HZF o|F 0l 11 HASH 7[ZWkA|) 0| S|, S

= 02} 32| 2= & HIZAIA =7t §LO{OF SLICY.
Zhgte =712 3002 O|Lf (ZE =&2AM0| 7Het A= eA NS )
ASfZ1Zt 78 RAL Al Sl HZOIM 2MSHE OAIAS & BTS00 CHol H|2pAELIC.
CI2H AEAZ0= SHZEEMEY ME SOHZEEAM 1.4% (ZMEHASH-0 w2t Z4H
A2 O|At BIYASAHIQ| ZHAIUO| 100:22] 10)7F FapEL|CE
2|2 A7t 7H0] Zelisks AM-™OIM A1zt B¥Sts B9, ddE APzt
2 oMo SHA|-F=3t7{Lt |S-012t S| ASA| AYS 7|12t 2 A
gt 0|25 U HiFAS0]| CisH HlztA| S{|=H0] HEL£|A| erSLICt
X A2 UEY 0|F BYSHE A52 BAIELICH
26712 2= O|M0f| BZ0|L Ojat S AUEIAL HAUS SHA| E= HBAAH S
3@ O|AASD BIGAS0| CH5H0] ASAZ7H BatE|| OILZHe =M ZHUS NAS
2L CH2F HZAto| AMY - 32|05 = oAl M 67HE O|LH| TSl AMR7h 2
o= MUS FY5tA| ULt (SE3HA])

2 - A|H

—

M5 =

o 3
o
2
R~
~N
i
N
nE 1o

r

=

X

oN

oY

ox

. HEA0| B
. Afiyel
L HEAf0| I o0l YRR EE RS Q5Hs A - Wiyl
L HEHI7ITO| YU HA, YL - Bi7tel Ha

SEIHASE 3L SEHUARNINE HSHI7ITo| HS3H0{0F B)
O HIZHA| CHAOIAN QT 29 © 15.4% (A2
2HZ2t 74QI0] e HBHEAT|ITEEEL] TAO[0] HHALS 15.4% (ASAI 14%, AMASHI 1.4%)0] Al
82 3P4 SLICL 0213 AS2 JHI0| A7 IASHAY OIMAST HIFAS)0| 7123 0f5f2l

7

oy
rg
=
2
U s W N = o ol

Jn
=
H
oo

Fol= 22|t A2 AR SZEU, At S8LSEAYORRLSL HEA5)0] 7|25%S 24t

Ste dR0= 7IE2YUs zists IS OE SELS(RSUYUAS, BMLS, 7|EfAS)at g4atsto] i

ALSMER SEN EU T

Li=§Qlo| 2= FARIEL| IM0[22 15.4%2] MEZ XY

2gh £52 Holo Zih Ao FEAIECZRE U k= £YU5°

=0 tiste] MRIMES AHESI0 MtAISHH, O s RAM2SAl

X 7|t ZpNIRE Al2 ZHIEEIA2HE AI9122[14 & Y AlH
=22 471 HA =0 cher HMLHES ZASH Y S oA ©
O FAI7| BHELC

X H7| FALS0 o2t AAILHE 2 ZF A0 st BfM= YR YA, +zte] HFde] 29 Sl w2t
22fd &+ UASUCL J2{82, £t FALME izt £22 QITt Mg I CH5te] ZAIMEI e ¥
9| 5= 20| E&LIC

| 320l A2 ELICE. o
[ CIE ol 430 HHS SR A
JIEAYO R B WA FLIC,

13 52 H@SA7| HILICE Of
of mf2 2y 4 oL folst

Tisls
& o
olo
N
rH
ojn
|0

S 1
N rlo
B
oE

oy lo

o
JIg
o © J

0

2. M3t B WY
=

AL oS

3. YBEAIITO 20 WYL

10



X O] YR MPYEE FEALTME HUSHA|7| HIELIL

[

UBEAIT BA HE ohi]

Hue
e
Af

4m oln
nx rx

in}
g

x =

ZRZEEQ HALZA|A|AE (dart.fss.or.kr)

=5
: 2= MAFZA|A| A (dart.fss.or.kr), SHEZSE2}3 3| (kofia.or.kr),

a
ZISHEAAAL (www.trustonasset.com) 2 THOHZ|A} E1|0| %]

- HIIEOM(GEETIN, ZMMT): SBLSH EH0|R| (www.fss.or.kr) 2!

SIEAZEAISS| MAFZAIA|AE (dis.kofia.or.kr)

—

- AR EH TA: SHEZREASS| MAFZA|A|AH (dis.kofia.or.kr) &

© TAISAL

[
ZISTEAIAAL EM|0|A| (www. trustonasset.com)

==
SIEZ R EASHS| HAFZA|A|AE (dis.kofia.or.kr) 2!
LSEEAARL 24|0]|R] (www. trustonasset.com)

[=R=]

11



1. AEEA7|e B

U B Heac
EAEHHCIO|LIL 2|0 50 SHARAMIE [FH 2] AG121

7t BEE 35 £
L 282 35 : ZAFHETH)

CF. 03 - HAHE T2 NS (@7 7ks3 YBEATIT)
2t 271 - ey 7

o &

X ST B8 U OIS STED SAHAL Ol TR CIUEH M| SAE 4 9100, ANE SXTHAL
A2 S0l "SR T “EAE S8 ATSAD| BrEC

SE|  DAH(REAAE| BHSHE YHENSHS FSSHe AEAMELR T4)

SHEA7| 70|02 BUFRE W2 H5HA| OfLISi Ak R 4 YsLiCh
H3t ALR7H Ol B F74aY (@) THsELIC

2 (@l)7 |2+ Sot BofE 30| YD 0[5t S 0] HTASA| 0| HASIL HAIY 4 UBLICk
(moy) WY Y DY @) ofF7IZHe HYECH E7IL BHEE 4 9o, 0] PP BojEA U YHENYA

—li

7t BR7IZE D BY JHA O|F EEet A7t @l= of SBL| et 2 2 HofEL|C.
Lt 2EZL - HOfRAL =21

[RIZA0 25 ZME LIRS 28EAR S| (www.kofia.or.kr) & RIEHEAIAR}
(www.trustonasset.com) 2| ?_ EUEH|0|A|E RS0 FA|7| HEZLICE]
Ch 23 c= AL Q) g THIfSIA G0 THOiSIAL 2H1E E510] BAISHCE

X DZOHY) S 2 L0 CHEH ARMISH LHE2 AI2% “OHY, Hf, Bzt & 712714 H87|1F"0IM 15HAI7| BHE
L|Ct.
5. Q=0 st At

- BA 9

6. &% 3 OHojof| 2ret Argt

ol

HEAre el

ajo

12



AT B HEAC
AE

=MHCO[LI F 2|0t 50 SHAFALE [FAI 28] AG121

2. YEEAI7 @

Al HEAR
2013.3. 3. YELMIA S
2013. 3. 6. =z 23

[0 EAAIEO| ERtSHs BEARMIEr| Gisl]
- EBAECIO|LIEIFR[0I50S AR SAIE [2AIEE]

N AR
2013.1. 4. LA M I 2z 4Y
2014. 2.10. EZHARA 2 SR AL Of4 27t

3. SEATITO NEPOP|ZH

O EARIERZ F7t A5 EY0| 7tstt FAMIEC=zR BEO| MEACYZE HSHA| f4 QUSLICL O]

LEA|ZH2 attdoR BARMES| ELIIZIS QUlstes AR, EAARY =72t Ex Y| 59 o|njet
CHE 4 &Lt

% BY EE NEDOF A 2T FSOE YR HMGHR)EAHL A Y

UELICE AHHIS ABH2 HIskol LS 5 WBEAIR S0l Bt AR S

oF Zatof| w2t Yoz shi(GHRANE =+
HAISHAI7| BEELICY.

4. USEAAZ}
s N H EZAEZL2EFAG|AL
24 9 oz MEEHA| M5 =M2 12 10845 17D
(& 6308-0500)
X ZSTEAAR AL EIAN 0| AHMEH AR A|4% L & ZTHEAIARI0| 25t AP S ZFUSHA|7| HIZILICE

13



=2UEH (2019.2.28. / Thl:7H,218)
283y
= oQ= =
Se uW  EBBUE eeg 2o seuy oy
T e
&
a2y
Al {2LCst e AFsE StA
oo =B
i 15.12~37 EZAEAMIRE FAREARER
1980 A% 16 3869 17.05~15.12 E3|AEzASE A7lEHOl
l(_zré‘;_)l 07.02~11.05 EZAEAMIRE FARZEL
pIECES
SRS BAL
e
S30) YEENTS =
S30) HREAZS MA}
z4) Ll
°og 18.05~34  EBAEAMSE FAS2AREE ARY
72159 19801 ! 10 1,763 15.02~18.05 O[T UHEZLIRE 2EF
255 13.02~15.02 Ao[HAOPAMEE 28
10.03~11.07 TSIEAAE 28
pIECE
EAAHHZ-EA
e
sizi) ZAjst &
24 NI 2823 AL
28 2
ZILYE 19824 HxHol 9 1,703 18.05~3a EHAEAIRE FAREARER ARE
cgo 12.11~18.05 LAz S 22E
(@) 08.04~12.11 MEIEZAE MAE
43
B2 ZAL
e
HM|CHS . ZFSE StA
AHAMICHSt . AFsE MAr=
2 2%
og 14.04 ~ S  EZAEAMIRE HHREER
iy .03~14. WHE|EALERE ZHHZE1E
197744 3 24 4929 1000 1905 HEXLEE HARSIE |
=89 08.06 ~ 10.05 LSAMIRE HHUSE2L
(£&) 06.12~08.06 S|RAL2E HH2EE
03.12~04.09 =2Z3
43
EAAHHZ-8A
sty
2H# MZthstu AFst stAt
28 7
19794 Kol 24 13,414 12.09~ 3 EHAEAMRE HHAREEE
cgo 05.01~12.09 C[HREH HHHAS
(537) A4S

EAALHZEAL FRM

14



HHZEEOIN HEFHH,
SUZAHAYLICY.
FAfetel 2ot -9

<+

-

__o=._
od
ol

I

510

Ho[X& &

=
=

=K

o o
2 =8FA

A
|
A7\ 2EHE

3]

3

ol
==

~O

(ol
io

N

-

0

1,028

ofl
aor

1,444

A7 28R

W
ol
I

ol

t

3

ol

CRELE

lEfe
15

A
(s

BEZ}

—

—

Afa}

=
-

o

x|

S

AHAIEO|

, 22t
E

A
2018.03. 23~2018.05.20

i

A

A

H

2017.09.25~2018.02.28

x|

S
S

—

]

—

]

—

|

[

]

—

|

S
S
S
S
S

, 7t

S
<)

2016.01.20~2018.03.22

2014.02.10~2016.01.19

2018.03.23~
2018.05.21~
2018.05.21~
2014.09.25~
2017.09.25~

9| ZARALEICZA 0

ERpAlE}

£}

S
S

HAHER

=

=)

BEAR

L

—_

He BERA

- EZ{AELIO[LHZ2[0F50

t

Cto[Lt= 2|0t 50
Co|Ltei=2|0F 50 &

5]
5]

4

o

=

O:

[s:

{AEAM
A7|tel 2
:l'l'

{AELIOILIY 22|0t50S
: ER

- Ep

B AEH

: E

el

O] EAMIELS EHA[23320 2AHGH 2t

[0] ExpAIErO| E3}
OfzHet Z&Lict

[0] FAtLIENO| FAF

Lt, BAF



[O] FARLENO| FAlets REARLIEO| 2ot At

—

SBEZMLIENY F2 B4 U A2

FQEAA | Al 50%0|A EA}, A 95%0|5F EA
EAHERAC] 50% OldE =L A0 FASI D FAMIERLC| 95%
0[5t Aol EAI5t0] H|wA|4= CHH| Zap40l S Sp3H|CH
H| W Z| 4 KISTIA1~24 Z|4=x80% + KOSPI%20%
- EZMLERRLS| 50% O|4E 2 A0 Extetn EAHMERY L
95%0|5t2 0| A0 H|WA|4 ChH| Zutpol SME S5

SRS RILICE

EYAE

Clo|Ltal=alot505H - A T2

N
> >
N
H—
H

|.|-|
N
oy
1]
=
nE
N
1=
of
o
ra
Ju
|0
Hu
I.

D EZLEL R ALl CHH| HEES ZAA7{ BMOiH| 242 M S| Ct
[FA=El :;;:;;_r ZARTUHISE 20~30%2 28
B2 70%%E, £2 40%4RO0Z FAZEZER|Q0| £HAUH|=
oF 30%= —S—O [E(long) : FAO<, (short) @ 7HERA! 04
&, FIRHE OiE)]
- Y7t H?_J% 2250 MH7HR| RARE St F2| Mo 2A
st ROl 2YE Sl AH=0|Y HME FFLLCL
X 7| BEALES| SEMNHEME 20123 128 28 2 LS HESERCH 2013 18 4Y HHEASL
Ct. REXLENS| MEA UM & 2 LHE2 AEE Zf%*lf E|0|A| (www.trustonasset.com)E Sdli =I5t

4 QL.

7. AHEA|TO| EA2H

O] FALIERZ ZMISAIeHE 912214 & SH Al

4 242 2302 B
2 SXHARRR! FA0| 32 ENHE DEAME0] SA5H0] HlEA40] £UES MG EALOUE TS
ZTBILICY,
% HlWA|4 tKIST A1 ~2H Z|4=%80% + KOSPI%20%
X JBiLt A7jo] EXREHO| YA SNECHs B 9on, MR, MER, BEA S 0 A
=3t BRE Ofufet YARE AR BY EE EABHO| S BI5HA OLIBILILE
X WHAZ SALMEO] B3 HOF AN LIS A2 14. 01 HHE U T TR AR, B 4ol of

oF oM RES FUSHAIZ| HIEL T

o°="

F A9229130f| ME HIYHZLEA AMTU-SLSQ| ALY

16



8. WaEAITL| SATHY

7b E2F Oy

S EaH|Ig EatjA 2A
) mTEe 100%0[5t  » EAECIO|LIRT2(0t 50 SHREALE [FAEE]
FolSH o¥loe - == = (SR i R ey iy =1

2) LErEAt

B A|SHZ24 =1 J¢) 2 ol
Somamo) oy " B AIMY M 26823 430l ol olst el

> SIS (30 OILHSl SB7IEZ B[RS AN o3t AFB0)

3) RELAL > FB7IOIX (27] 1 OJLHl AHE)

> SRS Oj4

Crgol 90l 9iof 1)o] EXfHIES XA OfLIE. Cift, @ ¥ G0 Z20= SAH8 X8 o9l 7122 15
ER!
@ SAPMEF 2ZHYARLE] 192
@ SARMEL B7|7H ZRY OfH 1
® EARMEL 7|7t Z2Y OfH 1

—

7
—

7
—

-

0 mo

-

@ 3PAY SO L0 ZIHY T HAFTI AL SAMEF AZUO| 10%E 2ot B2
© EAMEMO! ENSH SO| J1AHS R 1)0] EAHIZES AU Ei= P
F) BEAYE FAHIE2 FALIE AHLUHZHS J7|Z0Z LE
[0] SAHAEO| ER45H BEARMEIS| 22 E7f ChA]
- ERAECIO|LID F2|050SHBERME [FAE!]
Echa EXHE B 2
> A 4 ZH 4 8ol A ofst ALEH U A 4 2 8 Ol 7
1) AEEH S0%O0ls of o3t ZANLZH 3 LAY VUL SHLSHFALYH
(F4 5) e T SHROEZAIN0| WS 2 U ZEAIY0| JIABHE Ustod

A 4 ZA 3 &e| FHO| oFt IUZH, ALHZH, ESUSH(Y

0| 0[50 2 M Holo| wakst HH)
2) HH 95%0|3} b A METIIET A-0|A, AFRARHA, AHAQESIH El0)
Mfa} Sreiels AR, ZEATYACLEEYY E= ZEHUIAS A
2l)
b AALQESIOUSHHS Of5t AHALESIAEI0] et LT A (AR
3) AAQES} 20% O[3t HIH=20| ACO|A)
[e)
= ° ) ZENYYHLESSAY o SRIEATSTANHO| M} Ll =
NI AT R e RS (ARTIESZ0| A0OJAY
b 7|UOISZH (ARHIISSZ A2 04, 70| AIR0l Ze3t 22e 25t
7| Q50| LBHsE OF&0ISORN W Al HAROIA Hole 27 LZ
4) 0lg 40%0|5+ 2)
b 7|AOSZHE HIQSH O1S(AREIISE A2 0|4)
P UM 2SN
=3 = Sk al St O|5t AH.HIIFAHAFEE O XAl . 7
5) 4| o ofofoy e " B A B R e R e o e
. T [CL- = St= =
Az ot - MBS 1A, 08, AE, el EE 018 7|22 S A4 S
AEEE ) of SAAIE
THALE 10% O[5t i .
b EZAENAL| QIEIB|LEAS QI5t Ao BHat
6) 2tEat 5% ol b & A11029] FH0| OJ510] MEIQIRT} Walst £=A
ZH ° e b B HOZRA2180| FHO| o3t WSEAZH

17



30% O3t b AALAHEAT|TO| YHEANSH

O -

7) SOjRAS SHSU9 =il SLHAS L
e o SEE YR B0 Bl g 2702 St ¥
8) BHHZ AL o lmilor e s e e 1o
ot - » SUS YYIIZH B0 SRS UGS ZAOR j4sHe AL

=
9) 23 i S 3N coueppatol mese zae €
10) 33 2 20% O|s} P A, A, AURSIASHE, 022 A 2lst FASHL| 2t
11) AEHA

P AIHE A 268 =A| 42| YO 2feh A2

» T7ICHE (30 OlLHel S87I2Tt T7|ZE 72Nl 25t AHFSH)

> SE7IZZ| (27| 114 ool HF

7h) o239 FRolls 212 1)~4)2] FAHIES HEStA| otLg. CiE, @ & G2 0= FAHIE A& o<
712t& 15¢ olUi= o

AFAfLO| 742

12) QMR -

@ EANEF 2ZHYUBLE 197
@ EANEL sP7I7h Z2Y 0fH 187
® EANEL |z Z2Y of 18

@ 3YUY SOt LH510f 2IHAY EE NPT 2L SAMEL AAZUO| 10%S ZDoH= BS

© EAMERfAl ENZ SO JIAHE0R 1)~4)0 SAHIES QI EE B2

L) CREOll sifats AkR2 S7HIsH Slo| 5)~10) EXSIEE ZI5te B0l ZUARE] IHLII (RE
502 30| B7h53H SATIAAAS 1 320 Jh53t AZPRA)E 1 XS0 Hatet 2o &

@ EAAEpMO) S5 SAChARIAI 71 HE
@ EAlEto] A3
® el M3 5 HjAt
@ EAAEYMO S5t ZHS WaE Holo| By T BEshy
©® 1 Hol EAChaAe| 271 2S glo] EAdtEE 2 © B2
CH SXTHARMO] ASHIISTO| S0 Het NBEIISE DBoR SiEt FS HTAMES NBEIISEC
23124 HEINE O MESH S EAX HEE 95t A 212 H5{0{0F B CIF, BT SO0=23744 o]
Loll 3H SRCHAIRFATS] X{E0| Of2fe Aol MEtiziel Holslo] o7t 1F S Wes 212 AHsIo]

Of 2

F) FAUYE FAHIE2 FAE AUEHS 7|22 HE

Lt ExH|sH
ABENARE 0| EAAEYAMS 283 0 CHS0| siHss QIS StOIM= OfL| EL|Ch Cio Wy o
TN olelHoE 915t H2ol= 12{5tA] OfL|HLICE.

ETe) T}

b EAPAEL ALAZOHO| 10%2 ZTfSI0] ¥ Al 84 ZOIN Hots HBHEA[RIAL0| O[5
opspayoimey  PIQIT L8Ol WHOR SRiUSlE st WSl © HUSAUAS| LR ATl
71;H“ = Ol QI C}So| HHoRE 288 & Qirf.

- H17 2 A28 A1 B0 2 oy

- SHHRAR O (SES 2712 20| S XAE 2202 U5t 32

ol

o
jon TN

18



[O] FARLIEO|] FAlSts REALMES| EAtA|GH

- EB{AECIO[LI 2a|0l505 HREAMIE [FAIEE

]

TE e
» EZAEE ZIARZOHO| 10%
ot &A1t H2HHHE St
I tige YHozE 238
- 8 A83x H 4o WE

- Bz O~ (SHS &

23}

OI- ru||u

1) OlsH2AQlate|
e

B2.
A
T

Chak 3
aict.
ol tE

47|74 S0

S0 &

B AIYY 84 ZOIN Hots W
ABEAIAAf0] CHFFLL ABEIA

HHeT

ap4zte] of
ofHZA2!

E
=
AlOI

[

SH =

2 oj3sks 29)

7h ERHAEL ApLEAO

o 1

HAIE YA 022, 7|0

0f ZAlGtE A =)o EZPOP—

S YOI S| wast Az

ZAS 717} EQUZRZOR &

LI-) L_'l-llj—l- I:|-—0| 7100'”'_ 10%2 _._J..I‘OI‘O:|
| 100%77r1| Ezb: 22

(1) Azl
ZI:LQ

@) Azl
Az
20| ufet

5t WA
| 30%77r1| Ex}:
HEOOIYZH, A

S2UE Hol

H 79 2H 2 6*11| 53 7t5
ZA_I CCL- I_

HEf Af%”rllﬂl
It BEXAF HS
AL AR ES

=TT o

o

2) 5
=31

nl
10

g7|20|

52 s

FZAIFTAO| T2 o
TS BEF FHUALEA),
of FHo| w2 287IHo|

(3) SUHo!

ZH Z3O| AIZHE%H|Z0|

A2 BACH|Z = e =

1 MHM Helizl=

7

—

-

38)EA5He B2

| 10%E 2510 LS

0] 233t 012 (7|0
5 5 2t 20| 387|120 ol -
SE| A2 38
2 H33 A - 01, B AIYY M 79 R 28H 55 7S, 01

= ZEHZCH=H (ZEHZ‘I%!ZH

o
=ds

So| WSt 2125

S He|, sz

cr= |2 - =8%&=7t 45t

—

Q|9 0=

e

(2) AHe-EZ MOl 30%77HA|
A=y} a|2o| Aste

o=

Eap: 1|HriHa:u
St AHE ALl
9 Al A 79 zxﬂ 2 o+x1|
£t 03T i), B Al
87[20] ZAlst 05 - 0‘5” o=

I_

oA

I_

oo - Z7H £

Lot AF, FAPHMLE7IFO ZHUE A= =

SF0| HA| 202 AS= =717 galst ;<|-|-‘.L_|, =

S SIERUTZTA w2
= =EH

HR-SS2AHHY| 2 FE HRS3S|AL, o
ZZUTTAL E= AN 3 287|120
Y AIRHE A 79 A 2 A 5 SIZRE AFA|
CHOYSEALE Ofl=| - Of|EFSHY Sk A&

._-I(J- Ho| 50| walst 2| 2=t 22l ZZ0|E
10%E zitsh= 420 1 AZIESHHIS(RIISE

=2 X
|__|_E—I|.I

M

LT
HYHARS

SENZER o] 1 ARSH| HIATI B
OE X20

- o1

1 I &7t TWHSE HIE2 AHASHH,

2ZATIO| BUS T
nELYs 7

F 2UOR Lik bl

wasl0l 1 Che 1 )

_|

s
O3 AtZ

|Z
(L |_

o
re

3)

20| 10%2 2510 EASH= A

1> I |l mjo mIO

AN

h

4)

.

OHOHO| [HE SIRE7IHO| FAHLERQ| ApLh
U f01 Elfcf— g9l

o-Iu.17|.OHo| Efo_E
7h) REEASAO| A

2%l 92 ’él?;EZPHL =3
Lp) O EAHMEF ARARENHO| 5%

She elZARYEE
Ch 2t AFERT| Tl YEEAA A
FEALT | SO 1|o+Ex|.5;L

of A2 BAsl= 25 7IEL=

o

=
[=¥e)
==

A7\ 2o

=271 (8 H279
iy Exr-r—

ARz
SHO| S5t @
FEA|R( H279ZAH 180 olB
25101 E25He Wel. 0 2 1

)

y=
=

F

E27170 &Y

-">

%
==
= E
=2 0=

4>

19



2h) O FAMES ZHHEHO| S5%E Zatsto] YFFA|F2| UYFASHY FASE &
CHE 32| UERA7 e HERASHO| FAME A4S HO| 30%7HA| FAF

%
Tl
St A Ol
= T MO
6) TSEAGAL] » E AIWY HBoZO0A Yotz =S 2UISIH HUTFAIYUALL| A B2V Ll S
AZSAL ZAHSH S FISote WS

Creo

| sfiFsts BR0= FEAHIES AHESHA| OtLIE.

(7h THeol Bt AR E7HTIEH Si| 2),3),4),5)2 EARIEE ZISHe Ao ZIURE LI
A

(5 SO 20| BIHset EAUARAS 1 HL0| k58 AZIIA)E 1 SEABIC0| H3tet Ho2 &
@ SAMEMO) S5 EACRARIA| 712 HE
@ EAAIES] AL
® TEH| MY 5 B2
@ EANERLO| 45t ZHS WS wolo| Sy Tr 2EEY
7 | 5
S

® 1 2ol FALHAe] = = F5 20| FARMES 23f5HA 2 B2
(th 2),4),5) 2h el FAHIES AUEA|Fe| 2|2 HYLRH 1 WA= A E35HA| ot

0.

7t

UHEAT|TO| SAWY, EAWY U 4972
B2 g ez
1) Eard=t
O FAPLER2 EARLEIALIS] 100%0I5HE FAI0| 2 FAlshs REAMMEN £AI5H0 7|42 oty
QI 22015 & O|ArRQlE FASILICL LS BEAMMEN| 2E4A0| ME &0 M2t 09 £ £40]
SrMSILCY.
% H|WZ[ tKISTIA1~2H x80% + KOSPI X 20%
O E2{AECO|LIYE|0I50S AR AME [FA 28] 2| £apMzf
FALIERMO 30~50%FES AN FASHL LIHAIE SUsA SxHzoz 283510 HyAel £
2dE 75l FEALIERLCH
AE7tE FAS HEMMO| oF 70% Dok, THIME A (K200 MES0HE 23S oF 40% O =50
FAITHOIH|Z (Net Exposure) 2 20~30% 02 (A AL|ct.

r HALE My

R

oF, AAO|E SIARRHOY FAF

Ciefet 242 S8 dti7tal

H

Ofm

il

N
>
rH

T

o I N

a4 —  30%

=
Tél

Mo
ofo
rx

AEHYHIZ2 EF 30% ==(8 70%,

% 40%)0|H, Enhanced ZZfo2 OtHA Ma}t 31

N

ZNSHUH)

Enhanced 2% ACHA™ot 7|, oHiE 7|, AlZEHdat 2akstA|
A714E2 AEE £+ AUs 7I¥E MESHH D
» HCHE £ M2 Ho Eo|d
340k - £ @ MThMoR AT (YEE NIt olyEls)
(LONG) EN Al A
(SHORT) FA O

- & dUAHoR DEUHE (RS dat oldEls)

| ZAl 21 D= & K200ME D=
(T oflAl

F1) enhanced Z2f : HIHAEI 713|F, AlZetEa BASH 37| g32 ASE £+ Us 2AES UE5H Oi<=(long)

20



Z2) Net Exposure :
FAAYO gt =25 Qlofgt

[2A E2 M

long (FA0i4= F7HIS)0M short(FA AYUIEHISL FIR|+HS0HEHIF)S 2t Aoz

ANZLEO M2 FANY 25 ZHW R4 ELHACE DAN CfH] WSNS ZAXZ BMLYH|
2m40] 2y 27ELICH
0 Long-Short 2 : 7h2 40| H¥Els £202 2 ZEZ2|Q(FA 014)8 72311, 713 5140
Ol4Els Z202 £ EEB2Q (R4 HE)E TEFLIC
O Pair Trading 22 : AIIEIZO| RAISED 7h20] 42 B7t BIY &2 SY MY Uf 3202 22
21 & TAMS TEFLCH
O Enhanced 20 : 2B7t Yool Q= 1% FAO2 & ZEZ2|0E2 TEFICH
HE 28 1]
HEIE A2 WSOl AU EAS 53 32| MYo| A3 G0l 2YS Saf A0l TS
278t
(1) S20IM M2 : T2 Mo 2AsH0 TAY, HBH 2US Y202 S AZAH T2t KoM
23S £510) BHO= SgFICY,
* B20lM I TRA)) :
S0l TA5| HE AT AIYS oujsts Tjots Ha| BE HILY WMAPIS 72 5
40| AZHY 522 T2fstn It HHHOR 9|, A4S W EHI2|) Rt ZHELICL oS
S0f 31 07| WA ZP K0S of 2.7AULICE MK YA F2HS YUY 4HO= &

glojdo] 248 27t 45GHEHE o
3

¥)

°
[N
0x

N
B

(@
43 2010 7|23t

Ff 7}

ol
ol
==

=
=

0x \

(3)

0z
=
N
2
A
I
rlo

Al 7Itie|

AMEOZ  ol2fgt Alde

4m

e
0x
ol

@ r

fLct.

W27t E0EHM 0fr| 20|

@ Z2Me Mz
£ AAZI0| Fa|xto|g Amy|catn
CHA| 433iCHe Jhsiol Althaoz 7t2io|
ESto @M Z7keole 28t

X H|wZ[s tKIST A 1~2H x80% + KOSPI X 20%

0|27t ol UeH, Yoz 7|7t L7IEsE

FZHo| MZILICE 0|2 A2 £ (Rolling) &3t2ty 5tH,

T2l MBS j45t0] SYANE L2l HHSNHZALLL

SHLCL AZYETt HARE

HA7HA 2| 3f=H(&5)E0| AL

tHMoz =Ml 7|z FAE 510 JH7| Az E9

S MRILICL 0l YIS 22T SSYMI ol T AlRe

st A =29 A=

A7t A FASHo

By
AYS

=55 HH7HA2 EULL

Ze] EBOAXR0| S4stA =27t 5HsHo

-jFQI% O A AF

1 L-O

dEF Sl W (o

£2 A2

= A=}
=< L- IT -

HES st

21



[o]

O] ERpLIES| MutH|w S& 2I510 2t 22 H|UA|$+E AMESHL UCMH AlAAE 4 EXpMEO| HY
SO0 2t o] A= CHE Rl $£AUEE HE E £+ USLICHL HP Al HUZ$+E FEBEAHE
(www.kofia.or.kr), THOHS|A} USTEAIAAH(www.trustonasset.com) 2| QIE{UI.EL|0|X|& Zt11510]
FA|7| HEELCE

rjn
CR

tol

N

X OHIAS MEAR 0 EAME0] X2 EXSHs R R4 | HEI} KL Wetwlol
IUSHEANZS ZfE HBHOZ UERH 4 b KOSPIRIAE AMHSIHOM Mol 95%0I5t
EASOE  ABAY 4B B HIE B0l KISTIMI1~29 A4S HEA4R

AYsIRAELC.

0| EAMLEN2 EALEN ALEAUO| 20% OI5te] Hel UolM = &2 FAS YUY o-olH,
FIASHEMEE HHAFO 2N FA0|Q| =EAH|IEVE 20~30% OILE [AIZ AZULCE wH2tA
O] EAMLIES| H|RA|4+E KIST A 1~2H x80% + KOSPIx20% 22 MHSIASLICE

F1) 4 =RAHIF = AU 7HIS - FAAY HEHIS - F/RI+U20=HIS

2) | M
Of RAtLE2 AlZ Z[&O| ELEZI 4SS HIZOR AIZed, UELY, #3d 2Id S SIS ARIAY
otil Fotete YS ol &S ot USLICE
O A iz M2
- AYRE - AFEEY ME 7HOIE 2Y2R AIY S 2(29
- AERE - 23A, SUAM, UESE A-0[d M SOl F2 FAYLEM HEY ES
- AEU0IAUA AP HEO|UA AL THSSI0] ZEAIAl A A e E AR Lt 6{RE ARKER
O Aol eldaa] M=t
- ey 2 FARL S5 S HEHUEO| ¥
- HWA|+E FA5H= 7120 Ay FAH3}) HRIE /Al

7

- 53 ME U £20| AL SYYS AYSHD A

o
M

b
]
o
o
rlo

Ao 2 OHOHE At

O] FAMLER2 EARLEIR LS| 100%0[5HE F4 S0l F2 FAlsts REAIEN FAlsts SHARAIE (F
I28H =M Rl REAMES| JHAHS Maf & 0 Ex £40] ZYELULC

10. MatEap|Te SR

Hotal EUCt MatM, FAtE=Eo| ME Es UR0| Oish £49| 20| EA5HH

[y

O FALIE e =
a0 92 MHo=E BAAPL RESHH, UYSAZAIL HO{SAL S O FAAE

o
—
Ex12%0] A U
|

| &
EAEA0| CHSHo] MUAS A[A| OFELCE. E3H O] FAMIERZ GgAES e 8= U= 29| o=u Z2
A0 M2 £AS FSSIEZ 2 S0M THists R0z CSAEEH| M2 HZEFSAE HS5HA]
oF&LIC}
Lsd .

=

Of2{o| LHE2 O] FAMMEN &F FAM| HIEA| QUR[oloF & 2RSS &Als| 7|Aste 2oL, of2fe| LiE0| Of
FAIE ofeh £AFR2 Ql5te] RS + Us BE flFS EEct=s A2 OFgU D

22



25 SRR
Extei=0) 0| EZP._HE—\.*E HAYIELRE 2 Oﬂ. |:_E"E| Wlﬂlfﬂiﬂ*oﬂ EEU OQ=SESAIL £
Chiat 2ok FELICH M2t EAeE0) ZJT e YR S &40 9 _|g.o| Z5tn Ea2
LAl0|3 OHOI &4 LA g2 2 MHeR EXAPL BESH |1, URSAIZARLL THOHSIAL
s oH EWZFE FAEA0| CHEH0 S A[A| OfL|EiL|Ct.
ARSI gl EZH“_IE.*ZHM; T4, AHE 2 ur“l SE %_ | FAYLEMN FAO| 7t HF, 0[2HE S 7|
oS Ef AMZA|Z| 2| Htof| THE :I?:.Oil % ElL|Ct. Lok, RAUERMO| T = RAHHSS
= SlsiAfe| FEEE, AHEdE U UEYEIQ| A4S U2t 245 HEE & UBLIC
H| W R| =2} 0| EAMLES2 HIWA|: £AES ﬂi—%ﬁré QA EHLEO| OFELICE H|uZ|+o| HE
FAE 74 ¥ 3= HISZ A07t T £ A2H, oo mEt HLA|RHe| £FE 1| iOI
12| 74 SHHE 4 USLICE
Lt E4903
e S CEEERTE
O EAMAERS 2 %—M Sofl EABP| W0l 2L AIY, 22 Y ZAAE Sofl T2 23
e LEE[0] UASFLICE LG YREYA U A =of SR QI AV £40] BT + U
o, ZNA = Ha} S9| 23] “dsari Qlot fIHE UFLIC
=z}0l 21/:?%*';*2 SHo| 1r°'A”A'I ﬂH%fH =510 ¢9!§ ?—:rlogl;,o e 05: 47r7i§|§§r =il
S st= 4%, oo EELA._EOI =45k, SHAE 71EHHL O QI5t0] D=t AL
F: H=p0f| Bt HE£40] MLVt 2E 7tsd0| UE thr

C}. 7]EH B9

e EXQIFO| LU
SENZTFE 52 AU 1 EMEMOIN Aol LA 23 Z20| EASHE
SN UYL SAUY E20| YSNBZ0| M2 HIH0| A0 WA 4+ o, ol EaAE)
ftol FHA[B12IE 2efE 4+ Qe
AR BONETUI HOPIEVME 80| Cf=7| (20| HojA BoiETUZRE H0i7IETHE
HE O Zganilo] ExAEol RS0 e S0l = F e
EAAERAO] 0] S7HS3I0] AFAH Blofol S 4 gL SO0l S3H= 2ol 4o
Sj7ISE Aol 0jolS sE a7t Ak AL U Ol FsH ZLEN IUSH A B0l
SolE0| BI7L 917IE & UL
E AlEF _ _ - _ =
Todig  TAMErSl Rmt siof Sof o) Y A olstz oiAs B9, W Bt £ap7 2
e 93 Thsah W +E s
SOt 20| Solst AL, EANELS| SolEH MS0| i3t Bojo| TS wWob MEfo;
2 AP B2, EXUENEAIE S ENTS 212 DY 4 9= SxMEo=
YyEAslR  SWECHE S¥3 3 140] Sl o HEe0] S02H njntel 49 i EAME(E4
Al Y S B9 EARES 2712 BUE 4 Q= SAAEOR FWFNS MYslD 110] A
% IR AS310] SAHtiste] AZolo] SR DIl Fo WHEAUIIL SAHIEtE
SISt S0l ARz ExiRte] S0l gio] ExpAIEt0] SIAIE 4 ISLIC

2. O] YYFAP|Fo Aeet FAA 7

EEHA} FALRESE
4.65% 588 (2 92
0] EZMLIEI2 3 £2E HEM(EEHAN0| 4.65%2 655 S 5530 SHYEE 2 &0 FALIYEES

AL UL
ZX2|M(Long Position) 50~80%, ZZA|M(Short Position) 30~40%2 FA5I0f FAlo| £+EAtH|E(Net
Exposure)0| 20~30% #&22 HZ|EHOZ M| CHSH FARIYS Ololists FARAIA| AEreLct.

23



% IZANDICH £018 HEH (ZMY 7|2 ofH

34
ST 70| WAEE B2 4lo| SNBSS

- A¥ES HE Uy
HAY HAH HAS HAAR
» EXAREESE ERAAE STAOIN 6THAIZ JHH
» EARBEE 27 AHAE "BEAY £UE HEY JIE
2016.7.2. 2582 455 N 'olE HEY" 7|R0R Y
P 2T ALY 7|E 3d £UE HEHO| 5%Z1t~10%0|5t
2l Y =0 280N 4552 HY
P 22 MY I 3E 2AUE HEIMO0| 0.5%Z1~5%0|5
2019315 4%% 5%%‘ | E: EE | iy T—|§=:Loo | (o] I' (] | I'
FZ2H]| SHLE|0| 4S20M 56528 HY
A
7IcH
AO0|
I |
(Ol =2 %)
0] EApAELS| (&2 23
sz 3

(EZAEAMEZE ARV 2IRESE ER7IE)

S8 1) 2 3 4 5 6(2/3)
HEHI} 25%21} 25%0|3t 15%015} 10%0I5t 5%0I5t 0.5%0I5t
X & HEY(BEHA 2n|
FTUE HEYHEFHANOIZ FAP7|2H S FALEQ £0180| Hd4-AED thH|SI HES HRIE SY5h|
Qet SAZ2RM, BEALES| Y =S LiE= ARZ O[8FY AFLILL +AE HSE(BEHA) 20|
=255 02 S0 et S=4d0] S7I510f FAMLEQ| 0] AHAA EE 2Jugct matA 43 = 3 H0|
st 42, 212 Z2H4Y 7|F 0| 3H7te £E HEYS S50 dsSeS MU

OEES EErE NS
> FBRIZ S $APZTE E4510] EApA| o7 e WA}
. 7|7
152 0 293 S el DS .
> FIAUEO0| 20%E 2 TMZFZAN 22 S5 2
e T

24



> 7IE} O|2F FARSH e+EE 2= HSEAT|IF
=2 =905 > QA0 80% O|4 FEAlst= ﬂ%*_',z_ll-ﬂ—_rl
> 7IE} O|2F FARSH S+ES 2= HSEAT|IH
b DAL 80% D|2tC 2 Eafsh= RISHEAT|T
352 CtA 20|53 > Z|CHEAEO| 20% O[5! THMZATS | F2 Eafst= A&
A7 |
> 7IE} O|2F FARSH e+ES 2= HSEAT|IH
> NAHAMO| 50% D|2te2 st ZREA|F
4se HE9E > SLUBALI0 2|A 60% Ol FASHE ATEA|F
» 7IEL Olet RAISH IRISES 2= HUSEAI|F
> AL 2|4 60% Ol FASHE HEEA|F
= o3y P FURRY AUSEEZTY DPUZYSHN 2 B YR
od =

A7 |
» 7IE} Olet RAfSH &S U= UEFAIA
» S ISEREFAZ T (MMF)

6= 0j e 22" » 2| 23 SOl F2 FAlsts AR
> 7IE} Olet RAfSH EsES U= UHERAVIA

F1) 9 ER7IF2 A WR7|ECR CHE UYEAGAL| f@SE ER7IFds HE + UsHCH

F2) 28 = 3H0| Fufeh HETA | EEe MY0| Q= o A +UE HSGO - 22 2HY 7|F o) 3L F
g BEHANE 7[ZCR SIHSES T MEtM, 23E = 30| FastA| g2 USRI 24 +UE
HSY 7122 SASE 2R7IE0| HIEH AHSS0| HIE + UBLICE

F3) N>R 1 A, HE, REITs, £7|S=4H(BB+S OIOH OFIEE 2 09 RASH 22| S Ze ARt

F4) SA-AL : HH(BBB-5& 0[4), CP(A3SS 0|§), = EHE, CHEZ & 0|2 AR £&2| Q&S Ze AMt
F5) ML - 23AH, AL, A (A-SF 01d), CP(A2— = 0ld), S=d A & 0|2t FARSH +F2| /™S %=
Ak

26) SiQIAHiol FASHE WHEATITO| B2 I Ffo] BRo1E B o U SATl0| ulet EST0| 2YE
& gLt

37) $9lE HSY 20| TUSIILL $ATZT} S4-BoI0] 4B HSY JI2S HBP| 02 FL, 47| BAIE
US WHRATITE £YPR-EAAES WY S FHUHOR 124510l MM AYYOR SIS

7t oy
1) ourH Ut A THSAIZE
O] ERfAlEto] +0lZAS HSHIAZE TORsIA] FAHOIN HAAIZH S0 HUNHS shMoF St
w3t 0 EapIcte] T Al SO B3t A2 0] JHSain HOSIAA 22to! TONE HAlSHE
A2, 2alolz £5t ol TSIt

O] EAHAEr| 7442 7h9) Al CHEQ| OfL BHLI| SHTBHE ZHFAIBH JHSBILIC,

® [M BH7IZIO] EFofo| SHIHE Ofsll FL(AY WA 2=
ZUASTNER0| SR S FAAS0| Y= PRE 5HE)

@

b -
JIH
£0
X
T~
rh
Hu
e
An
g

Ls T og-L
@0 siEsts AFAE AMelstn A oM7|ZHe| ISEASUMERM s SELSZHO|
345002Ha 0[5tel Z (2 LM7[ZHf| 2245 E= AFRASO| Qs E2RE2 o)

HE 71 Al ZNY OIS AN HHZNE S8 wE P9 AAEHHS w2 4 9n, 27130
A 4 9o, CI2 WER OISE7ILE AT 4 oL |olstel FA7| HILICL

3) HYYFAl HEEl= 7IE7HH

@ 15A] 302[2%F 3A| 302] 0|M A== HYet 4% : A=S HUS JULZRE A28YL0 Sk

£ $oiz0| 712717 X8

@ 15A] 302 (2% 3A| 302] E1t # A52 HYUS 82 - ASS 2ot SYULZRH H33YLd &

25



AEl= $YSHL| 7IEHH AHE
@ 2z=2 dYste Mol FAMIE 224YAQ 77142 1,000€L2 gL ch
D D+1 D+2
| | |
ZE.“.-L*?:I% |"7P‘| 4E8Y |
154 30 & A0|=3 pHol
(2% 3 A 30&)0|A
AZHYUL JIE714 Mgy
1541 30-% 4oz uey
(25 3A] 308) A1t 5
21) $ASH YA FA(HH)= LY 154 302[2F 3A| 308]0|A7A|2E 7HSSILICE CHak 15A] 30£([2% 3

Al 302] d1t = IjYYT= SE 17A[2%F 5A|] O|H7HA| 22 (¥Y) 7+SELICE
F2) 7|EAHE TOHRIALS] HLAIA—O Q510 M BN BAIE AIZIRZ T2 A2 (YLt

X UBEAUAE EARAF 0| EANEL 2USASS Asiol TONBA XIS HYUS ZS 2| 283t0{0}
& SHEk AR G B TS HUSH T DEANEL £OIZHO| B4 MHSIO{0F BHLICH
Lt. Stoj
1) StoiEy 2 Azt 2ojild 7hsARE
0| EARLIEIS| SRS SHINSIAIZH ZHOiSAte] FHHUM HYAIZE SO SBHEFE St & UACH
HolslAfolAM 22t Eol7E 7hset Ef, 28RS St BfETE JtsELICh
T, O] FAMES| £of2t= HRSH £ASA 24 T AR CHSI0] SOHS 7S + USUC
2) EOA| HEEI= 7IE7HE F Efths AIZAI7]
@ 15 A1 30 £[2% 34| 30 £] 0/ Suf2 Y75 A : Hojs Y75 LEE X 2 AL as|
L 4olzq0| 7127142 HB3t0] A 4 HAVY S 2T
@ 1541 30 2(2% 34 30 2] 27 3 B4 Y73 42 : BOIS Y75 UL Y3 YA Z0
El= £ASAHO| 7|E7HHS AHE50] A4 LU SN =
D D+1 D+2 D+3
B2
15A1 30 & 712748 SHitlE 3
(2% 3A 30+%) oM
B0fE7Y -
_ J|Z7IMEY  SOfChE LY
F1) =U34H %H]H"*-_rlol "I*( )= %*% 15A| 30-—[2° 3Al 30=2]07A|2 FHSSILCE CHE, 15A] 302 (2% 3
Al 302] d1t & SiYT=E Y 17A[2F 5A]] O|47A| #A (YY) 7HSELICE
F2) 7IEAHS TOHSIAL] MMAI AR Q510 HHM B0 HAIE A2 & X2|BLICE
X WHEAANE Lo} 0] EAAE £l HNS IS B DEAME Lolzdol HjthZoz
S| S5tA| 942 SES ARt Gle St AL SHE Y75 Lol REAIE £SHO| SHIE H5H0{0F
SHLICE CHZE O] FARMEN| Hf 0 3ig S22 2o 23| 38 & Us dR0= I2{5HA| ofLE £
USLICH
3) EtofE7|
D AEoN H3H ALRE QI5f0 TOH0| BSUS AT 4 Wl T ZS WHEAATE 4o
SO BHE A7IY & USLICEL BOH7F H7|E F2 SoiA7| MR F +AXEE] W2 S = H2AH =
= TUAL A HOSIAMOIA SAISHe{OF SLICt.
X BHHSI7|ALS

26



® FAMER L] OiZH0] 275510 Arddd Etojol] S &+ 8l 3%

® &

ﬂJ|0

4) EJUHHITS_F

H
@ A0IZ|-7|-O| odudklg 5H—EI- _C|>_E:|7
[
::

e 27t s 3
hS FTYAL 279 TOHSIAL - YBHEARA - MEIA 50| 4t SO2 QlI5t0] YHEASH

lOII

Sk A — o
e 4 gl A9

F

=
@ OHE QU F3te 292 TZAUST} SIHY|7L TLSITHT M AR
% BHR17|7|2H B0l 0] ERRMEL 4+

]
_O'E
2
no
ox
o

C

AALR 7f7~I9| MOIOﬂ 2HJH%#

| of5to] EHof7t AHetel= E?

ol
k=)
lo
il
og
o
=2

—

HHZ 1AL SHFSHA| OfLISh= YAt Cistol= A7t HERdte +ASHO| A2 me) &

ol

=

@ FARER L] 2RI SHHHT AR 3H fSALE +ARZ 2| (A7 |SS) oA LREHHE Zol5t= F
O

I1H01I S + AL

@ OO o2t SAURAES|0A LRSI ZYE 2 USFAGAE LRSE 2YS Lo LS 7IFL
2 SiHTIQ| /0| £l AMS A2 RE] Fe|giL .
@ @OflA Hot Hiof| waf SHHAZ|ALRO| SHESH= AHtS YA RRE] Z2[3 FR0= S AR

of sigsts Atz BEo| BEALES HYY & USLICE 0] R A= 0] FARIE +SH

o] HE

—_ -

Zie0f| mef BEo| FAMIES| £ZS 2Set A= FLICH

@ "'°*E7\f°*1f— ®O1I*1 got viof| M) YPartez FYE FALES| +AFTHS ASSHM T - Hoj

HALHES A2 Q10| A}, LEFHAE & T S|A] SA
F 3H31 ._HJH§IAPE %ZI b.‘:*% LH%% - Ao 71IAI3PO10F gt

27



7t 7|271429| AFE & ZA
= L&
Slo| 1 TRV [EE S5 £ASHL 7[E7HE]2 O AUl CHAICHR EAM|
AYE ERLNE S S5 fASHO| MYt o AMZAMH|M BHEMHS i FH
(Olo} "w=AMAtEM [B6l S5 £USHO| FAAEAM] 02t BHLICH S 2MYUS| £2ASH
Z24+E LR AEEILCE
7|1Z7+A @ -
AbZ{HpEH TS O 2
SHIfHER Al
7|20| k|l= 714
£ # =+ g
X WofE40| X0|2 QI5tH ZH(Class)Zt 7I&7140| Holg &= JU&L|Ct
7|&7t4 71274 el 25 +UASHO| 7|27 Zg 2 Y AHMSHH, 24, £489| 0|2
MAHZT| oI5t ZefAzt 7|27HH0| CHE & USLICH
7|_i_7|-7_4' AP E| 7|17|-7:12 []HOI 7] . 7.||A|%I-|__||:_|-
—T'6A|A|7| o /== =2 ol = .
7|187t4 ZUSIEAA AL (www.trustonasset.com) - 28EANE S| (www.kofia.or.kr) - THOHS|A}
SAEA O| QIE{LI=ZmO|R| & TOHSIAL FRHM0| SA| ELICH
X 35Y, 38Y &2 7I27HH0| SAIRIA| 4Lt
Lt SRS HIHEiH
EAMLERAtOf| £51H= A2 O SREE CH2aF 20| HIFeLICE
CH & RFAE "ot
SEFA It 7|20 SHAIZO|AM H2HE ZFSAI7L
HIAREZA] FIS|7L E= HAHFIISIAL, A -, MEHIIHE| Cigt 3718 22 b7t
eern Bt IHAYRE 7|22 § 71
FUHIHAAE 1 ZHOHEYE0| AHelkls THYMEAIR SUAM SHSH= 714
17|20l SEAZM H2lEl 2SAZHE 7|22 2 0|42 ZHAHHIISIA
A 7t HBst= 7HEYEE 7|=E S 7t
cem= CHZHA @ H7P7|2Y0| &£5t= Hol 21 387t A&SIo ofE 10 ol 3
HAIZOA AM7F H L= HR2SH| SHE
HIAFAE 2 O|&e| |AHHIISIAZL MBSt 7HEAHEE 7|22 S 714
cem= SEANH S AR SHHSIA| OfL[5t= aHHS ZEet
71802 2 Ol o] AMAHHIISIAZE HSSH= 712 7|=RE o 714A
ABEAZA 7|20 SE 7|71, o HAE AUEASHS SHAIZA el
sETTes = ZZAPIR HOKRE £ Q2

28



13. B4 U 24200 B3 AR

r|=|
|-|I
4>
i
rir
re
='?=

O FAIES| FEAfAtE =oF AT HEFA7[HL| HIHSAH(FEAN YA = FAS
NHAD) 2RE i "E—'.E—XPI-TWI —'.E—7~P~f01|71| ASHOZ AHEdts 8H9l th7tof| 2t LHEO| 7|ME A=E W
F &0 4F ToMOF gLt

7h FAAOA Y Ratrl= e

HEFAL

ooh

b el

ol
ojo

Lt R0 Ratkls B4 2 HIE

SR Al2H[E(82h%) AE A7

ABEAAA L 0.420

THON3|AL B4 0.500 )
o M =2

MEFS|AL B 0.015

YULIALR 22| S|AL B 0.015

7|EHH|E 0.000 AL HEAHA|

Z B HI(TER) 0.950

S = A

(Bexusol 2uauig 28

SHAEH|E 0.700 Abg ZdA|

1) 7[EHIE2 Sde oEf & ZAHIE S 0] FALIEAM o4 - H=H0z =5 HIE(EZE #HHIE & Z8HIE
AHel) Sl s r— Ho=Z A 3|A 9= (2018.03.06~2019.03.05)2| 7|EHH|E HIES FHAZ ALRSIFELICH

F 2) 325 - HI HIE2 0| BFALIEOM REE= E40t 7[EHIE SUS &AM HPAUM(Es - HIE A 7|&) 2= Lt
0] AEFILICE

ZF 3) SEMHIE2 2 A HZ(2018.03.06~2019.03.05)2| SHHH|E HIES FHAZE MESIFCH ZHH|E0
ZSHE|Z] OFL|SHAELICE.

T 4) &4 2+ - HIE HIZ2 0| BEAMIEIAIRALIEN M 25z 240t 7|EH|E0| 0 FAMLIEH(AHREAILIEN O] ZEALA

Eofl FAfet HIES QtEet HEAMIES| H49t V|EHIES ot SUS mAM ABAUH (B4 HIE A= 71822 U
0] LESHH Foll FAMIE R 28UEH0| fAfet THE RAME| g SE4 - HIE HIES FYAE ASSIRSHIC.

e 14z 34% 5% 1045
mijAsR U HAHE 95 299 525 1,195
HOf$4E o B4-H[E
(DeaAlEie] tr Tah 106 335 588 1,337

Z 1) EARTH 1,000 SRS EARIAS B9 A HYHOZ HUF HOE ONEE £4E & H4 H[82 FAYCE

A ZHQULICE 0] Z2 01UB2 BE MEASIN, U2 EASAUBS 5%, MjSLRE EE £ B4 HSHIES Y

3

2

ot Ao =2 JHYSIUSUICE. 2Lt J|EtH| 82| HE, E40| QY E QI5H Of Sof| M2t dA 2ESH Ele 25
H|80| 2k’ £ Ql&LCh

29



14. o|2] HiE I HpAMjof 3t At

7t. 0fe) g

1) 42K SANEEPTIZIO) BRO| M2t WA T3 B3 +AZHY RIS WS 4 YSULL 0 B

S 49UaH BHBIARLY HEO| OFYo| w2t ofojRHIoIN KA o Hgl LhollA 213 A1Z

Uo| 7|ZINHOR 4UZAS W4FILL B0 FHITS WS 4 UBLICH CIF:, JFEAANE ¥ 3

23820] W2t WIS MEEAMM TII0I] U H240ZH|18t0] B2 X2|7|Z0| W ofofolelol sHg
Shc ololZe EHiE SESH, 0/21Z0] gl F0|T RHiE QEsHCH

X 2016\ 4% 0|3 Ui ZAZHIE U YEEATITO| BA7IZHE HEEAYMO| S8 w2t LAyt

0|1 F WEEAMAC| i U T} 0|4 HHE| 4T HK7|ZH Soto| 2042 FHASHY Bl of B

A ZA - S0 TS

'l'==

ol

S S0{E0fl CHSHO] ZAIELICHEH, 2HE RES = ?.1'.: 0[2} - BigAS S2 DA
LiChH. O] 3% Sz 2tAlE E/7|ZH Sete| ofof & F7t 0|eS =elkst Azt 38450 28455
A 7|ESUS 20 32 UMREO| S7I5t0 225t 28sts d27t BAE = AL FOISHA7| Hf

gLCh

2) BAMEA7 |2t S5 EE FAMIEL| 2|0 w2t dlsts FAMEEEL] d'a E 0|AUZ (05 e
T )2 U2 & USHLL d8= 32 ABA7I7t =2fisk= 0= A © TAROA A
=eLICH O SARMEA Y2 SEY oA FAIE MR S S2f A 2I5t0 =
59| A1=0] *EM BRol= 1 AR7E sliaE o120 AZE + USLIC

2
Y
riok
oH

re
on o
1o
>
40 ojn
Hu rulo

3) £0Zp7t MBS So| ATHAUZLE 5EZF OjQLRHT Ei ABIT Sof 2122 M| ORIt mofs
1 H2|E AAsi BOfBiAolH H4E 4 YsLich
4 AR RS F 4ET SB HHSMA 2Iee SO BOHAZH HoiRol thstol 2 2130

Lt 2HA|

FALS0| Ciel M= 50| Bst=s FARUEN HAMAL] BpMet +Rt0l|A 0]AS ZHKiSk= EHA M S
MAZ LHRO{-ILICE,

1) AP0 ChEH T HEO| ASI BHO| 9l 0| 23
SAHEL EAOIAE ASO THSN HEO| MBRHS A S %2 FAOR Bk UALICH EANERL
Ol HSEE 012t - HITFASS FALEl= Aol OfLI3tT MEEAITELEI| 0l B}

A

Ol AZSH (SOl izt Yo MRl W U MEM|Z AFSHE Y EE0| WEAI|PREE
o 0|90 UHYAIT YELIC CITt, AUZAVYLNALS ChST 22 OIS FE2 HIS W Uy

Ct.
@;; = | wmuma | x| zauws |

Z1) BZHIE AYHE ZAE-ZLHH| TN AS) /(2L AMTIMCHAAE)
1, B2HI8(0 O|H 022 &

oy 2S00 OISt dig ol FArafLel oY, 2], & SolM 2dsk= FHSM, SEAM, SAEAHM 2 7IEt

MIZ0ll ChohM= FAHES] HIEL R Z2lste USLCH.

2) =Atof| Chst Al

FUA = _7-:*1IEE1I11|.3__ H91zx2| 14 ¥ S AWF AH9222130] M2t HZ AY7|Zt 7S |FAEY E¢

(E’é!?j 4 1 a¥st 71ZnA) 0I7~L+-% Y HiELA %Oil CHSHO| HILAISEHS TS 4 ASLICH CHE, AHY
"o o 2t

OII

—_

=
A0z SHEEEMEN ME SHEEEM 1.4% (ZMEAHE0 2t ZHE2
MleHol 100—'?'-9| 10)7} SatELct.
AT ol AZ0| AUURE 7 O|LH(FYS 2 1 A

—

ol

F21ZA) 0| e E= oA S5 2E5HA

r

30



LE AI3ZMfA F=dt 0= O|AAS A HFASO| CHSI ASM| S FEELICL O, ASAte| Ard

oie0]F E= ZAMIEAHSY AME H92Z29|3H|58 Z459| 10 siYSH= AMRE 2SI A=A UtS sHAISH

Mol = ZtMICHEOIA AT

g ASFEATITZREQ MAOI2AS AL UANHM HSEAZ|R7E BAsts SEAIZM S3E S
o =

d
H 2 =Y RASHE S AQ) ¥ 0|F Y2z s5t= M=, HAH7|Ye| F4 SoM 2dsk= oioi- B2t &
o= ZHlists 2 Foll OHof-B7F £2 DML BiELSSUAM Helst AFLICH

@ HIZtA| Cieel 32

= ZMIEH A H9129|14 & SH AlHF A[9229[13

2 74 Al T3] Ol SHLiOl BsHe ZHFAIRE JHSBILICE,
@ AH BAZIZES| ZF0I0| SHUTHR Of5tl A (RH TA|ZHY 2RASH QAL 2
EAS U ZHASHMERO HUEA o= LS| Uk FLE )

@Ol HYSH= AFAE HeISt A BA|ZHe] ZHASUYER = 23
S30] 35002t 0[3t2l ZL(HM THIZIZ0| DRAS EE AYAS0| s

JI

e
2 3%)
X WHAZO TIYstEe 2 HNIA B HSANYORLE ASHOIZYNES WOl
24233720l AS5H010F BHLICH
XCHE JI0Al ZHH SIS AX HAZAR S8 W P NAEHUS W 4 b,
2719430| SAY 4 9/o0, CIZ HE2 OISEALE AT 4 YU

Sl 2015.12.31. 1A [7141E ol Y Oi3tE2 2015. 12. 30. 7|&A|Zt O|7IA| 4
T AHAZ 2 S L]
APz 70n 7:40] E2SHs ol 1310] 35io] 3 OILY HLloIA 7t2 HY Jks

& B (30 104)
ABIZE S ARz ﬂrioal 0| (13 ol 74, 1 001 T A 7)ol 3R, 2

= 0J2F 59| 2= T M3AfA F=st GO{0F STt

Jteiste 2718 3002 Ol (ZE =8SIA0 7Heh A= SAUS TE)
ASt7Izt 7' RAI Al Y AZ0A ZSH= OAtaS F HiEAS0| T B2l ELICE
Ci2h A2 = SHEEEMHY ME SHESEAM 1.4% (ZMEHAHSHO w2t ZH

==
=
n
>
In

W2 O|At HIFYASAHIO| ZHAIMO| 100:2] 10)7F FatEL|CE
MIAISE % 2= AY7IZE 7'H0] Z2liShE AR 71I9f7l?_*% AYst= 32, ddst ATzt
URY 0120f sHA|-S=5t7LE BF-012t S2| ASA| AYst 712t & AY oM 74t E
4ot O|2f2S L B A0 Cish BlatA| SfIE0] H8E|]| oS C
X A7 e o2 WAsks 452 AELIC
A7zt U= 00|l ;SO[Lt 012k S5 AESHAL AAS oAl = HBAA =
ot 42 OZtaSat BEASO| TS ASM7F Rot|R| OfLELZN HHES MHS
ZOAY  FZSLICE O MZAke] MY - 519|015 = SHA] M 67HE O[LHO| THEQ| ArR7t 2/
23 ot dR0= MAUS FYota| ELICt (5EsHA])
1. A - A
2. A=A9| B3

31



3. Aol ¥

4. MEAe| 370E 0|9

[=]

5. 22237120l YUl WA, YU} - 5i7e| 22, HABO| £ DD
EH
=

stz 39 §

X 7IEF ARNIEE Ar2 ZAISHIAEHH AH9122/14 & SEH AlAE A
47| AFx=0 o z
HiEL

@ H|TPA| THEOIA HIQIE B2 :15.4% (RAYLSAH =)
HFAH 7HQI0] HE HEEAZ|F2EE]Q| BHA|0[0f| CHIHA]

rir

= O
het THILIES ZMSHAEHY S 2 Hel W

(]
N

N
lo
)
ojn
njo
it:]
Kl
ol

tAI7] HEELICE ok22
4o oh2t ZaR = Ao [OISHH FA7|

15.4% (ASEM 14%, A|HAEN 1.4%)2]

MEZ @+ FLICh of2fet £52 JHelel A7t S 8LSEA N (O|ALSat BiEgLS)0| 7|22 O[5t

o= =Ty |

ol ZR0l= et HYYsR HMLQR SZL, A2t S8LSEAY ORRAST HEAS)0| 7IES

To =2 =

O HALEMER SEAl ELC.
o

[ = o=

|0l FAEIC2RE A =

U2 2 ZLOIE 7IZIUS ZWSe IUS CI2 FHA

= FALIEN| IAMI0[22 15.4%2] NEZ AMAs
o

A
=]
s AS0| CHSH0] HOIHISS 2S5I0] MM, 00| RS AUYLAYS

An

RSUYUAS, HHLS, 7|EILS) 1t

28712 S0 B2l He)ELIC
I CI2 HOl Y3 HAE B
7

IHEMHCR A B

X A7| BRASO| e THILHS L 2 S0l e TS HE HA, Solzjel MEAe] N9l S et Par
|

al 7
F USUCL a8z, f2p= EARME st £a2 o3t M=

5L

32



7|ERAIE S FAMUE 2ot 3 7|E

of [Efﬂf 7—‘.“};EI°*2EF| = ZH Zﬂdioil EH°F 2I71I7WE'=1 | 'i-l YAR|A2 Chaar 25Ut
Z S|AIZAHE el Aol A
A 471(16.03.06 - 17.03.05) S|AIZAL DICH AR =
A 57[(17.03.06 - 18.03.05) S|AIZAL DCH oA S=
A 671(18.03.06 - 19.03.05) S|AIZAL DICH4f SHEARR U=
. QUMREE
(£l : 8)
% FHE
- AH 67| A 57| H 47|
2019.03.05 2018.03.05 2017.03.05
SAHt 37,232,702 32,392,580 26,954,308
*7153d 36,415,192 31,826,854 26,726,947
sia ¥ oxz 287,510 85,726 27,361
7|Ef 28AtLt 530,000 480,000 200,000
7|EfAFAL 75 33 25
AEA 37,232,777 32,392,613 26,954,333
7|EFRH 83,713 81,873 64,512
AHEA 83,713 81,873 64,512
A 33,035,424 28,803,887 25,289,362
[z Z 4,113,640 3,506,853 1,600,459
FEZA 37,149,064 32,310,740 26,889,821
25+ 398,409 1,900,432 2,310,604
OAt=2] 9,554 5117 2,649
H{=t40l 0 4,148,734 0
OHOH/B7E2Hd (&) 388,855 -2,253,419 2,307,955
Pl | ESCT 0 0 0
=8H|& 328,620 288,185 331,178
2R AR 328,598 288,180 331,177

33



Ojof4e2e 22 5 1

7|EHH|E 0 0 0
g7|20/¢] 69,789 1,612,247 1,979,426
OHoH 5% & 80.00% 94.06% 147.10%
Z 1) 2OSHE AR 3 OlOfSIS0l ZANNo| HINEH HES LEHHE AEZA ST 28 7I2 SO tf=st 34
Jlig 22 Jjzh 59t WRHOR HQSH FAINOR L-o] AMEEILICL | SIS Soto] BAHOl FAEAFRI

100 24l0| 11, Ao £3t 100

L}. CHARICHRE

Yol Z2 THoiSIME2 100% (B7|F) 2 FHC.

(cr9] : 2

CHA{CH 2B
8 - A 67| A 57| 47|
2019.03.05 2018.03.05 2017.03.05
284t 37,232,702 32,392,580 26,954,308
SHFLZ 287,510 85,726 27,361
A USF MR 287,510 85,726 27,361
CHE 2 530,000 480,000 200,000
22 530,000 480,000 200,000
/7154 36,415,192 31,826,854 26,726,947
FUSH 36,415,192 31,826,854 26,726,947
7 |[EFARL 75 33 25
0|<=0|2t 75 33 25
A E A 37,232,777 32,392,613 26,954,333
7|EFRAY 83,713 81,873 64,512
0252848 37,025 33,086 28,564
0242 44,082 39,392 34,014
0| S 42 1,300 1,148 967
0|A | GAIR El e 1,300 1,148 967
7|EID|IR |22 0 1 0
EAHEA 83,713 7,098 64,512
g £ 33,035,424 28,803,887 25,289,362
ojlAoiz 4,113,640 3,506,853 1,600,459
a2 EA 37,149,064 32,310,740 26,889,821
23 Y A2 EA 37,232,777 32,392,613 26,954,333

34



S 33,035,424 28,803,887 25,289,362
7|1E7H4 1.124 1,122 1,063

Ch £97AA
(B2l - 3)

EOAA

e = A 67 A 57 A 47)
18.03.06-19.03.05 17.03.06-18.03.05 16.03.06-17.03.05
28+ dE=2 8 L) 398,409 1,900,432 2,310,604
a9 9,554 4,153,851 2,649
O[22 9,554 5,117 2,649
LIS e 0 4,148,734 0
S4E4Y 0 0 0
OHOHRF} 0t H7 R 726,128 0 2,329,706
A2 SHOHOHR] 12,905 0 610,315
AZSHE7IA 713,223 0 1,719,391
OHONRIT 7 337,273 2,253,419 21,751
A= SHOHOHREE 55,735 46,621 21,751
AZSHEIAE 281,538 2,206,798 0
= & H & 328,620 288,185 331,178
2ETTR 145,372 127,544 146,551
iz 173,082 151,856 174,490
FErLR 5,072 4,390 5,068
ArR Bl 5,072 4,390 5,068
oo 22 5 1
g7I=0lA (e 7IeEd) 69,789 1,612,247 1,979,426
2£0(9| (L HY2A) 2 59 58

35



2. AE'Y MY U o g
(9| : EiQkz} HHOERL)
A1 &
7172 33 7|zre 3
71z Y () Etoj
24 e 24 29 24 29 24 o
16.3.6~17.3.5 36 36 7 7 19 20 25 27
17.3.6~18.3.5 25 27 5 5 1 2 29 32
18.3.6~19.3.5 29 32 5 6 1 1 33 37
3. ALRAP|Fe| 284
ChEel FAMMA2 O] FAMIEO| It HutE LIEtE # Dj2fe| 28YUE HAs= A2 orgLict. EateA
20|z FEAAe| BEAHHCHY| =25 E2|0A; 2ME Aoz J¥Hd &2 SiE7(2t S¢tel aeAdES, o
EE S22 J|IE £UE “d%éé LtERH ZAL|Ct
YA U5 Y HEE S0 ot E= SEUIN Es FALEEAMO AYT|ELR LHYS £UERA
HA| BEAAHL fAUAE2 A THE + UL E HEZE SIQISI0{0F FLCE
7f HETd £UE
4 3.94
2.85
2.15 2.24 2.34 2.26
0.25 044
e , ,
21214 21224 2/234 2|35 43o|x
= EHASECI0|LI2 52| 0150ZHAEAAIE [ZAIEEH H 2|4
ZAZ21d 2z 24 Zz23d Zz2 54 2¥do|
2018.3.6 2017.3.6 2016.3.6 2014.3.6 MYy
~2019.3.5 ~2019.3.5 ~2019.3.5 ~2019.3.5 ~2019.3.5
AHHCHo|LH 50 0.25 2.85 4.00 2.87 3.94
H| R4 0.44 2.15 2.24 2.34 2.26
Z1) H|ZA|$ :KOSPIX20% + KIS 21 01-02Y x80%
F2) HUZ|0| 2SN = 28Es S FAMIEY Riixl= &2 E-& HIEO| BHYE|R| 4RUASUICE
23) omE 4oime HY IS0l LHAES JlSERUACR AN AR S Sool BE 4oiEe
LtEt = 2| YLICt.
Lt HEE £UE
ZZ 143t ZZ 24zt 22 34zat 22 443t ZZ 54zt
2018.3.6 2017.3.6 2016.3.6 2015.3.6 2014.3.6
~2019.3.5 ~2018.3.5 ~2017.3.5 ~2016.3.5 ~2015.3.5
AHH¥CrolLte 50 0.25 5.52 6.33 4.27 -1.74
H| R |4 0.44 3.88 2.42 1.65 3.35

36



1) H|i2Z|4 1 KOSPIx20% + KIS =122 01-02Y%80%

=
T
ZF 2) HRRA|$o| £2ENE= 28ES § EAMIEN Hutkl= E 2 H|20| BIHE|R| AUELICE
% 3) ORXeh 298 ZHATIZI0] 674 0|2kl A $AUSS JIASHA ShELIC
= ) OP 4oim ZCKDIZiol 6 FES 23T 1 W OISl Fe(l 8 HEEN FA £ A
HEEIRSAASH 5)0| EasH FL0lE ST 7|2t £oUBQI |7 SolE'g T,
% 5) GEg 4oL SYEE 7t 1 WZ| T LH4QER Eap7|ZHEOH 0] EAME 4oiE0| MENS UEhis
22| UL},
Ct. RIHEAP7|TLO| ZpAF 2N 33}
[0] ERfAIEfO| ExpaH= E—'.E—Zttl o| Exf ChAH
- EMAELCIO|LILF2|0IS0S HRERFAIE [ZAIS5H
cHo| i
=9
o2,
ALpot 0.72%
AOHAI-
5.
60.73%
[2019.1.3. SA / THQ| : HHORR] o]
Z V]
B T aymAAE 7|Et ALARZ Ol
=2 A o=
L AFAL 63,702 23,465 5,732 751 11,240 104,890
H|= 60.73 22.37 5.46 0.72 10.72 100.00

37



O] AL
GEANLHEE 5

=iE 1"*E*J§EHII

273

1. ABEAARO T3 A
7t BAF

S| A H EQAEIAMNLERF)

Y] MEEEA 45+ SH21Z 10831 7D
ST (m 6308-0500)

QIE{Hl www.trustonasset.com

137.75%49 &

(2019.1.31. 71&)

O[SH2tA LIEFEAH30% 0l4) : 222 (35.01%)
O[SHZtAZOHSIAH(30% Ol4h): NHEARSE (33.84%)

S|AIHS

[ S |

1998.04 IMMEZIARER MY
2007.06 #=0]|2] 1% Ars|2tY O[3 Z9|
2007.12 EHAE HIIE SRl HE
2008.06 7HAFEARAMIZEYHO ofgh AL2E3|Atz Het

o
ERAEAMSBRHZ AHY HZ

38



HBEA7| 7O MY - SR, YEEAMA 28 - SBAA 50| YR 4
(2) WEAAAO| oRet
@ MTOIR : EARMEr| WS MY B2I2te] FO|2H YEEAMMS HISHO0F 50, £
ao| ojojg HE5t0{0f FHLICH.
@ MY : YPENUATF Y, WASAFO T EAMTM SHES BS S 1 YRS A2

= = OTl TT= —Lasl
St =QAZIA| ESHE LAAIZ mol= 1 £31E B Y0 ASLICE AREAGAIL &

SIS HESHE Z9 BREKS OA} Eb ZANZAIINE AUS ZINOIAS HUAR
LS OIS SRS Ol LSOl 1 £ UILE o) S
ASIEAUR, MEII, TOHSIAL UHALRBZIZIA U BTSN B o olstof
L0240l TSt AFHAMAS HEBHE ZD HMALRTF U mols cksio] apEARY
g Uk,

(3 0'|I:IO|E_|-

@ 7IZ7HFALE R fE

- UYFAIYALE O] RAMUEL| 7|E/HAAUYEE 'E'.W 22[2|At0l| HERLC
- LYALREE|SIALE O FAMUEQ| 7|EIHAS DiY AHYSHY HEFAIHAL| SE5H0{0F 5HH, HetE
AYAE HYE 7IE/HEE 2 E.—.—ZP*ZF Hoj2lAtel S 2 AEUZHO|R[0| AAISHO{OF FLICE.

- 7|"7P471I”°.=1—'?—§ TSt LYUALR SO THSHM = ZHEFATAAM Yot Hiof| M) FAR
EfiLtoflA 25 AlSELCh

- §RE =5 b.':* LHALRHE|ZIAE O HEE 55| 510 SAAA £HE ZUAZ moll= g
FAGA7E 2 £5E Hiefe 0| UBLIC.

FAAFER 24P R9| E

- UYEAYAE FARAFRO| 2ol 25t RS ' H29420| 0| 2f5t0] HEE SH=OIEHEAH A
Off ${E{5H0{0F SHLCt.

- YRS & U2 SHRUEZAH 0| O YRE AES| S SAURA L3S TYAZ! Hofls AEE

AGUARZL O £oHE Hid™” 2MYO0| USLICE

Ch 212 21 ARYSE QOF ZHTLS

(CHS|-uHarRl)
T= A207] (2017.12.31) A197] (2016.12.31)
1. B3Y0)|2 22,511 25,447
2. 97153 51,470 45,108
3. & 416 403
4. SR 15,769 9,699
5. 7|EFRHAL 9,569 18,094
AHEEA| 99,735 98,751
1. 2 5,000 -
2. 7|EtRAY 4,321 4,991
B2aEA 9,321 4,991
1. A2= 13,775 13,775
2. A2AoF 11,360 11,360

39



3,667

4. 0|YYG= 69,680
5. 7|EfAHESHE -4,722
AZEA 93,760
S Y A pEEA 98,751
iAol 21,375
elolel 3,907
gh7)140]2 3,567

F) K-IFRS GH=HEZH S A7 |12) E HES B

et 28kt 2

(2019.2.28.

R

7|E}

Of

Al

=
T aay wwy
AEtT 51,027 14,475

2,100

73,976

7t 3APHL
SIAHE SA7|U2H
Sl I E ME 37 2A2 27} 50 (1588-2588)
OIE{UISH|0|R| R A www.ibk.co.kr
S|AtHS 1961.08 S47|¢Y
Lt YT
(1) F24=7
- SEAA At Bt A 2|
- USEAHALS| 28A|A0f [MHE AHLto|
- USEAA LA L SH= OfAL - HHE - 22
- UYEAYAL| HLEAAMA 28

Y| HYY K7 S =AAUR

r

40



- AERMAtE BAAE 5t EHE, UEFAAY, EALIMO| mEb S B ARAM O YR
Ga5| +ASH{0F LIt

- SRS MYBEAYAS 28N WY, AR EE EAMTM(OHISAETA

i

=]
- AERiRfO] EQIAfE

Ef
D BAMEEAMVH EE AR FestEAl

Ol / AMSEETAC| ZA0| MR O /
HeEAyAre] WI ZHS|S| Ofst / J|EItA A0l MBI O / AHRT Sof Chat
HBEAIAALL| OB / 1 Yo EXpXt HEE 950 TS

@ MY : AERAP B, YHEADY EE SAMYMO| s WIS SUILH 1 YRS 4

= £5]
St0] R £SHE BYAIZ Woll= O £SHE HieE MU0 UAFLICH MEFPATL SofuldHAS
REols 39 #HE= OAF e ZAHEARIRE fEE ZE)AE HAARZE JAs ol
A

@ Ao : HEFAGAL, HUEFEAL TOISAL, ZEARREE|SIAL 2 HEGVRAE EE 2l5te
SR et &sfEiddS BESHE E HAMARRIE Us Mol= At Lofjulefe

o
o=o o=

fulo
I

o
r
il

4. LRUAZHE|S|A0 et Aret

S
7t 2APHe
SIAHH SHAHEMH|ARF)
T4 F A MEAl S+ L= 70 el2Y 95 (02-6714-4615)
S|AIHS 2003.04.01 &
Lt 298
(1) 4=

5. M AGte|ALof| ket Argh

el
7t SlAPHE
EINES EN
KISHZTFZAIEIAL MSEYA YSET 228262 38 SRR EBE 42
BIRAPAEIFZ A BIAL MEA| Z27 MEHZ 149 BEEYY 05
LIO| AT HT 7L AL BIAL NEAl BSET BHR70Z 19 U 45
ZABlALOZOA7t0|S MEA| YSET AR 143 SREAMELY 45
L. 2e98

HEAZFE7L EE AHE, AHH 2 Az Y EHET HS, FAML Sols HH S FASH & THYE
9| 7tAS oI5t O|F 0| FAtLIENS| HSEAIYAL B LYALRZZ|ZA| HIS S| HEE +AHTLICE

41



~
AU W SN2 TN SO BEE TN SoNBals ¥ EE UEpIO Ve
e Zolg 4 et 54 3

S SpAES M FHEAAATE AUSILICH TR, MER EE SHE S0IZ 2
2140| 10029] 5 0|42 ERF $OUAf7} £AZ3I0| ST AYO| OIRE 713 MRS A3t
soEslel 418 VRSN QABHE 22 UHENUNE 1hE Ol SolNESIE 2us
Of0F BILICLO| 29 WTEAUATL Y3t AR 20| $+ANBEIE AWSH| I3t IS A O
She ZOls 1 NEIR EE WHE 40ZH 23440 10020 50142 AQE 22t 389/

Q= '7~f" *°'7~F~§I01I =452 OtLSt ATHO|| 2f510] QZAS WA + UFLICL A= MH

o o|AHMALS| LHES 7|5t +2AREE|Y ’.‘J'EWP\I ZUEAAALO| H[ESHAIH ELICE CH2t, O
LUE BF ZFots 40 SUAESf| SASH £AR7L A[SH AUSHO| 20| Ho|LE0|
FekZ D|Z|A| OfL|SIEE o|ZHS WAHO|S P"?_F—r°l’a‘ﬂ"._43“kf"ﬂf stct)st de=z FLct.
1. FUZ0A HAIMHCZE Hot= W0 M2t ofZAH WAL 2SH SA|7F UASLE o|A-HO| SHAL
E|Z| ofLSI¥ES A
2. ZtFO|AHHALO| HIEHO| LEFAIEMO| 7|ZHE|0] JUS A
3. FAUANREZ[0A B HS WA £AUASHL| S2t47t LM E US| 22| 1022 1 04
ol #
=2 A

4.7 9ol SRS 35| Slsto] LA
® SAHUEE SYE PUEAUME Q0] UE poliEIlo i
I

—

B
N o
_o'h —
_9
ol
r
_|T'_

23 OJUoll H7|E +=2-E 3| (0l5t “H7|+=ArE2"El BHCth)E

© A7|eARER = SMTH SR 0|74;u0| gt TAHE FASH %—;‘f*°l 8=2 1 0|9l #=2
Zoct. ot t.L.*Oﬂ Yot £ARZ 29| ZOAY Qo MEAefe = O?J FUAHES|Q| ZOAR|
CHSIOlE 248 Ao QJZRQ| 1ot UAME S| S2t2| 1022] 1 0|42 2 Z9|
g = UFLICE

© REALIEL| £AES|7E IRk, ZEAHLE) *°'7¢%§IQI =20| 0| FARLIES| £-2f2te] Of5H
of geks D)2l 32, AEFALGAS REALIES +AE2|9t SUTH AlZH & Z20A O] AR

So| +9A25]8 A5toiof FLICH,

(3) £2URZ3| HOIAE
CHEOHl SISt AfRte| WA 40i21E3l0| ool oIstoiof BHLITH 0] B9 WBEA}
5lo| AUEAS SHROIEIAA 0N EIBOIOF SHICE CHRE, S AHALNE e 2247t 4
EANEL| B S HAMYOER oK Z0Is £ANEE ZolE A YT

- UYFAIGAL - HEYAF SO

ne

— —
= AEtRS E= T g9

ojn
N
h¢
fu
1o
re
0%
~~
rx
in
14%
=
1°
rE
ox
~
4m
24

42



MEPAlof7|Zte] W (EANERS MHE AN T ZIZHHZH0| MEFAM AISl0] U FoE
Hel) | EANBTOI W3/ 3 SAUAol HY | SAULMUO UiEt SAEol w2
Y MBOZH1HAH3EO2 2t 2 Qo] £20f U2 EAUSI2 T LU BT / WHEAA
@/%unaxlégexw%giw 7 [ BOjChE NSOl HY / 1 4ol £URE BEF| 95t

LR ABFORA FBIUEIF Yot0] TN AL

—'.E—ZV}_'E.* I —’F-Q!ZFE CHE Ol StLHY| oligshs 39 AEFAIGAA US| +8 7IAe MEHeZ
A7|7t ARt Us +ASHY| H+E Y7 & ASUCH

® 8 A188=A2e Z = Qo BE = =

FALIES| S| et +ARE ]2 Zolof gt (+2AFE2] Mol SiE 2 %.:.—'IE—ZP*ZPOHHI HEQE J
Zolof gttist= OIME SAlgH Ff2 SYICHSE +AATE O RSS9 ZoURE 20
OLHof| +~SHO| Ui+E ¥

@E AM193242

&zt = 2lo] BF TMO| WE FAMUES| SHHO| HTHSts +AUAE HAIYECZ
ot= Yo 2t £

Lt. ZHOIR ALY
(1) BEEAHE SB9USIOl ST W2 22, 2ok HEl0l Bolgt B9 EE UEPOPIZI0
o AR SAIES SASE 22 ARl PSR B0 SAUEe) el |
“SEZS'Ol2} CHE TUHSAE ZRBI0N SO0 AZB0, BOSAE SetaERE olmue
ME352 A 20| 2240l maz Lict.
() BHEAUUIL O EANES HASHE o 43t Asle] SIS ol FHMEL A
Lol HEZ 52 ATH 4 UBLIC
o 3% MBS TY U S 22 DRI
(1) 42424 YBEAUN E= BSA(SANEOIL EXABZFO| YFEAAN BA5H0, 5
ASE B SAUYY 2 SNSHUNE BEBLIC)O Ciotol JUN Lo OIRE Tie!
HOZ TE| SR DAL EAMEMO| B FE O] BYO|L} S EE 2Eo| IHE FIH
4 Qlon|, YFEAAN E BOHSAHS YSH ALRSI0| 018 A RELICH
(2) 2427t FYo|Lt S& EE 22

o INE HTE 4 U FE - NBE OIS UL
@ WBEAMABAIA

@ HEASIIZIHUY
® MSHE Y 1 LEBAA
@ YHEAUN 28UIA
(3) YHENAE HEATOIS AU SHOIA 52 0/85i0] SAIGHOI0F FLICL

F|F r|r F

F|I'

() Bt WY, AEEAAe e SR OHIEALTN 2 Zo[SXLM TEYY Sl
S 71t 1 URE 453 slof Fololl LS LN tol 1 £5E UL Aelo] Sl
SENUI HTE FOIE HASS ST SAAF BBEULE

ol 1 AHAZ OF ZR0I Hiatol Molg M| gLtk

== LS4

9| EIHUH J ‘#QI 71EHE Ef

(2) USEAIHAZL £offHfe *"‘—'1‘.’:!% REols 49 HEls OAF B ZAHHARIERIS| 7S =&
CHOIAIZ HAARRZE A= Hol= OISzt AHSHe 1 &S Hiiefer 24J0] USLICE
(3) LHEFAIHAL, LEFHAL, HJHRIAP SO| Hoil 25t +2fatof| thet £sfEigS BEHstE E A

I
/7t A= Wol= ACHste] olivfloHUS ZL|C.
(4) SHULNIM(FYHUDN F FEMRE Z&)t FALTM (GHIFALTM & ZH0|FAEFAME Zet
SARI0| 25t AHRL| 7| = BAPTE UL S2AKRI0| 7| E= EA|ER| O[S 2H —1‘—‘%
7t £E Y2 FR0= okt 22 oliig Fal= 1 £oliof 2ote] vl 20| AFLICE CHEF, B
o| MAS A A7t TS F2UE SHASMHE =75t 0| & + YAUSS FF57LE 2 Sae| FHSA

2 rI-

43



7t #5Q| Hots & moll 2 MaS o FR0l= tiyel HUS AR HSELICE
@ sy SHUDAQ AHuQlap M FA|o LRHRIO[ OfA
@ siid SHLUIME| 2HES AA[GHALE Zdst A
@ sy SHMUIAMQ 7|HMAr E= O HEMRIL 2d £ Y5l SE6tH AEet SUS|A A}
Y E= UEYIIE UELCR St= A S(A A5THAHE ZEoi) HEFFLR Yok= 2
@ olid SEUDMO| 7|MAeh e O HEMTRO| A7|Q] EIt-24-21Ql 9|AH0| 7|AMEl= Zof st
0f S2l5ta 1 7|MLES =lst 2t
® oy S3Q AUl e MU Ex FHRI0| 221 0|42 FR0= HAMPRZ Y=
AE Zol)
® sid FAREME Aot st At
@ DHEC| S| 2t ZL miEMD FAI2| fE2

(1) ULFAIGA}, HEYAF = HOHSIALZL Of JEFFAFOf0| #4510 2&5S A7 o= 25 H|7I5H
= AQ| ZHAMA|E 2r&ct= M A|7|5to{oF LICt.

(2) YAt 252 H7[5k= Mol A HEHO]| M2t £ARtQ| FAA] Ee=
AYAF e THSIAL| FYUYE AMRIE HEots R A7 + UASL
el M3=A1529| 0 2fet HIAFAR BR0l= +AAIH Helist=
o JEUHE AMA|E Er&ck= MO A|7|5to{oF LTt

TUAZL 25t AEE
Ct. CfZH 2p7t of=gt
LEAIGA e TOHSIAF

Al
=

moll

Ht 7|Bf SARAQ| HE|ES0] 2ot Atet
o

(1) O] FALES| USFARSY S &30 thel F/HYEE st= 142 0] ¢E2 UYFAIYAL E=
Ct

HoiRIAL AHMEA 2t2E 27 5+ UASLICL
(2) O BEAtLENS| 7|27t HE & SEHA0| M= 0 JEQ USFAYA E TOHSIA] AHEA

QFsH & QIAL|CH
(3) O] &Ee EAMHEAN L 7[R7MHES 52 =BEARHESININ &, SASHAL, S8FARS QIEUl
(www.kofia.or.kr)Of|Af &Q15F 4= QU&LICY

2. HERA7|2] sHAofl 2t AR

7t 2=
E2EE Y UERAYAE OE o st oligsts 0= AlH 0| FAHUES SHiA[5H0{0F
LICt. O] 32 UYRAIEAE 1 sHAAES AlH| 810 28230 2 1st0{0F SiL|Ct.
(1) MEAM Yot LEA|IZIe| S
(2) #AAZ=2(Q| FAHLIE SR 2O
(3) FAIES| mE4EE
(4) BEALES] S5 22
(5) «zte| 7t 1210 El= &<, ChE, AMsH HHAUME i 227t e =AM tHSZHAM 4
ote < AlQlELch

o

Lt H2f5HA|

(1) SEAYAE ofie] B2 =8I §Qs #A|l g EAIES SHAE = UCH, o] 2
LERAYEA= O alizAeS A lo] =8%~=lo 2105t0{0F SfLCt.
@ £002F MQI0| Eol5t AL
@ Sl FALERL| +ZH B0 Cfet 2o FFE Lot LEHA S shAlst s E?
@ BALE(ESSE U RAES VIR EYE 5 Us FAMIESE ohysit). 0[5t ZLHoZA

23t = 1H0| Ef= 0| #=40| 5043 0|2l FL

@ EHErS 2YStL1E0| AT S 102 ALSH0] FARIENS| 2EA0| 504 D|2tel FL

(2) FEFRAGA=(1)2 @ E @2 Yo sigdsts 0= 1702 OILHY| sHA|, & & Zargds, &

44



£ S AHEAES LEIEAIt FOolooF EHLCY.
al

3. HERA[e] SAl0| et AR

7t AH7|210M
(1) FEEDNM & ZMME A
@ FYEIA
HSEA[ALE HSEARA A 25H Of 27(2] FYUEDIME S EUSRS|7t
o MBE FESI0 Ak
Ct.

1]
ojn

- Zlol-Ej\l-ZHAfol _EL %I-J‘l_l. ISt

E
=T
- 9I"*LI-T'-JKIEH““*°|01I Chet o 23 AR7E 7IME MR

<]
- UYRARALY Sok= At & F49 IJH'JHEI;‘._ 1t Attto| f{EfO{O{o| [HE

°—|H : —r—rigl' a H|6
@ ZUMMTF
SAMEO|LL EXBZFI0| YHEAAA B2 EABAL 52 CF3Q AR
|

@QI Y0l 2I5t0] O] FARENS SfiAlstiat St E2 UYERAYAE SHAIAMR, HAIY
7\I YH 2 7|E SHRAIZEARS TOHSIALY SAISHAL YEFEAIGAe] QB EH|0|

gste 7I=0 w2t kS

! 30| H[Z5H0{0F EL

FASMEAE Hellg

—

wus Z SlY AR7L

s SRE HE oL ZMNRE 8IS Y Bl ABSI010F B

- ABEATITO AV B2

HdAeT

- WBEA|RO A2 £ E47|Zt0| B2
E
e

- UYRA|FL| oiA| L= ofitt
QS| AH LA
LEFAHAE YEFA L] CHSHO] §I71I7I7f T Y USRAT|Fol sHAIREE 27HE O|LHol 2|AIZ
AfQIo| SIAZALE RO[OF LTt CTH +Ytol 0|9F oig fei7t Gl BR=EA 2A7|2t 2t &
SEAZ|FL| SHALS 7|IELRE LI32 01'— StLtofl siEsh=s ER0= SIAIZAE Al SELICh

- WBEA7| RO AHMEA0| 300212 Of5fel HL
- WBEAITO| AAZU0| 300942 23 500248 0l5t BLEA B2
AU O1H AT YBEASHS 2712 WHEHA OfLIS B

Il

=

§Q

@ EBEAAZL FAE2 HESEE § FAAL| 0|ds &
AR EHIME FEAAA wF5kA| OtLE = UASLCE
- EAAIL A2 8H N - S HESICH=E 2
H|Z5F HAMEAIQ| HiHO 2 TA|SH HQ
- E.EZP*ZPF IS8 REAVIFE Hd Es HES 28d=
BLIA3|7} Aoto] IASHe o2 AMREEIME SAlS= 49
- ’éli*—.—lf%*lm SZAHAULEAZ|FE HE Es HESIH 283= 2

—> —_

|2t 2 HEFATAe

@© ULFAGAS AUSEEIM (BRALIE et AMdE ZE)E AYstH sid HEgFARMLE
2t - feshs MEYALe] 2RlS MOt 3JHEDICE 18] 0|Y s AYFA7|F2| FAAIA w2500
YLCh AMSEEIME UES= FR0s HHERAS % Hofet HofslAr E= EREAES S51H0
7IFE2RE 2702 OLiof] 21y E= HAtRE LSO YHOR wHS0{0F ST Ef”* SR ol
ZEEA|0| EASH 40| 1002+ O[5H0[ ALY, ZWOHHI HARH a0t Q= 39 0=
USEAIGA - HOHSA Y =S8 FAREEl AHU EMHOR] SARt él%.*—'.z—lf%*lf Tof2|ALe|
=AY E Y20 AASE YH D2t SABlE ALE ZZ T 4 UCH, FAAIL REUSES
/sks FR0l= 20| wi2toF ok

= BSRA [ R0l

IAFS M, 28} - 24 - ZARS, M2 3 olet

BLEM DIE 13 oY

A2 M 37HYotct 13

45



Ol S8IAI7H Aot IASH= YHoz AMREHIME SAlSH: 32
- RAAPE ARSte s *—':E—Z%?;IQI TS0l 10%H O3t HRE2AM ASEAA
A28 HIME HSSHA| OfL[RIT Yot U= 82
@ HSFAGAE A1 WE AM2EL DM CHS 2 29| AMRtS 7|ASHO{0F SiCt.
- SA7|Zte| JHAILRE HEO| SREl= E, A7 HY, AV FrY = E257|T

[[OII

0

URY, HAY EE HAY F Ol S0 NS & U Y YTEATITO A E
BEASHO| 717N

- WMol JIZYRHY JIFU0l Y FROIE WY YHEAYITO HE MY EE HYUS
UBICHRES BT TIZWIAQ 12 5 LBYH e Y Y 28712 FO| £ AR

213t Y |

- 71FY A WSSO S5t ApAe] ZRE WU WSS S0 TS 2H2te HIE
- BT 2BIIZ 3 OOHE FA0| B4, UiONZY U OHofeINE

1 8ol CHETYOR ok ALY

|

(3) AAHRE - B2|ETA
O HEEAINE Hal- elsic NI YUSAML Boio] HY NR7t BB dee HE
O[LHOll CHS 2t 50| ARRO| 7IME AHIEZ - BE|S TN (REAMIE] B3t ARIS ZINE A5
SAANA HB3H0I0F

LT ARl eluINg BsE Zeoks dueAEd

HofRlAL E= KEZAMES Soto] 7IEEREEH 2HE O|LHo| 2 E= MARE TEe WHo=
WESO{0F ShLct. ok —.—ZWOHHI 111#—.—%5 F470 Gl 52 ZER0s USRAIYA - Hif2AL &

ol

HeET O =X oH-d--

HOZ 2S B 4 UOH, EAATL QWOR SEWULS st FR0S 10 matof BLIC
UBEAFL| 2 HHAS

- E21280120] 7

—O -1

L}

a8 FARSIQ QB EHOIR| SAQt JBEAIUAL - THSAL] 2 - 21 2 FYL0 AASHE
|

- ZISLEZAIZE|0| HoLHE
@ EAATL 2AIZ HMEES 5 S| 01212 HE 2
=

27} SaM EYYOZ Aot
A0 AR B2 IME EARLA HB3HA| OHE

HE= 7o
HAL OT
& UL

(4) 7|EtEE 2 MF
A

HBEAYA - AR} - THHEIA U UHAIRBRISANE SEIET Yot Hio) met 1 Y90 B
3 R Y MBS HA510] 2H U Aol BB QUE BHOIAS 0/8510] BAISI0{0F BHLIC,

Lt 4AIBA
(1) ANEoHzo] 23t A

YAt HPA%S A Z5I00F Lt 0]

= o o o =

2 MEAE S oS0l siEsks MRl HE2 +RtESle| a—l% HAOF SLICE. 0] 32 HEEA
Hats +AANEE2| 2AYSAIE A=OEZAI A IESH0{0F SHLICE

- YSAAR, MEfRIA} SO| W B4 EE 7 Yo £4R0| oIy

- AR HE

- AEDop|ZIOl M (SRS MY YA 1 71Z420] MEAOO AR AU F9E

A1)
- EXJAEIZZ0| HZ

- EZFEH**ZWOH EH FAGHES| Y (MY HBOZAMNTH3=2(2 2t = 2[of 220 MHE FARYL
2 Qlet Z2u aie)

- HSAEALIE SR HY

- ZISIEZIAHZO| HA

- SICHZ2 R 2Uo| HA

[y o)
@ UYFAYAE UEAAS HES 0= 1 LHES UE 429 YE2= SASI00F L L.

46



4>
10
b
O
tou
1o
my
10
=2
1o
_o'g
i)
rx
Jm
vl
19
mjo
r
N
_qy
N
0

HES F UHU EM0|R| S OIS TAl

IE%

- 2o|AkE3lo] ZOl0| O3tAl 94T AES BT P9 QIE BHOIAS 083 BA
(2) +AIBA
EAMEOILL EXBZBO| WB EAUAE CIS 2 50| OfL BHLio] TSt AfF0| wAE 2 08
A g0l WBEAAA - HOEIAL - Balo| QIEU SHOIA BN 121D HEEAUR - BofalARe] £ - 2
7 8ol YU AA Y WALTS 0[G5{0] ZAISI0{0F BILIC,
® EA2GA0| HZO| YU PP T AL HPE EX2BIA| 28HA(28F HEATITO| Y
3, YBEAYA| 7RO £0iES LI
@ Bof17| EE ORAPRS| 2Y Y 1 AR
® LISYYOR ot RAAMO| LS 22 1 M Y 4%B
@ WHEAAZSIO HolHE
¥o| Y EE IOl B0 W2t HHSHE BL, Thad AT 4
S ZOjs AES MZBE 3L, BNl HH0| Y PRRA WH123ZH3P 25 w2t £
ALYNE BZote Z2E A

(L o

@ UYFAIYAL E= LYARHE|SAZL 7|1E7HES EX 45K 0|F HEsts B0 1 WE

EAE (ESste 8 FAES SVt 23S &+ U 2 t. Olst ZTHozM &Y
Ol 10| &= =0 ¥=o| 5043 Dj2tel FL I Abdat siE FARIE| & A1922 A1e
MO 2t siAlE 4 RUACkE A

© FAUEO| ZY¥E|D 10| A = 1JHEZE ALSH0 H=A0| S0HR DTl F I Akdat oig
SEALEO]  AM1922 H1eh TMOf| W2t sHAIE 4 UCHE A

1 S0l FARRS] EAHHTO| SSH S DIAE MEL2A SELIAUS7H 50 TAISHE ARY

®
o

SEAAAO| OZH A TR BA

[

o
O USRS YHEAMLQ! FAo| AZHUS BASHE B TS 2450 TR0 W2t IZHBALY
2
o

- M87EM2E U Aol w2t FROIZAF 50| QTS BABHE B : ojEA| T
HOl YAILHE ¥ 1 AR

- OIZHBAIHAHOION Ch5H0! IZAS WASHE ZD 1 ofZAO| THHL! BAHE U T AR
O[S WABLIA SHe FAIS WS HI0| Hoj ojst FHAZHOIOl FR0 F
U O|LH0l SHAIYES S310 OJZH WA LIGS SAIBHOF BILIC,

@

ol

4. Ols&A|lSate] 7l et Argt
7t ofaitAlntel HHHS : SHFAR BIS

Lt ZSEARZ|FZE 7H2Hof| 23 A

9'|_I
on
0
el
Q'H
EQ
ojo

ot SREHAR M 7IE
EAEH Y FUHTAE A

o= =
(1) g7t &=
2IMZ] MH|AQ| A - A ZH, NDILIHZ, 7|
= SYAHo=2 1E5to] SUHRIAE HEeLCh
(2) HyLY

H7MIEHS Manager, Analyst, Trader & S7HAIt R0z 23 Q= &

0l

on
oX
oM
il
4
Ho
=
rx
u
|.|-]

I
== e AR
ol-A—llol —I‘-’H ci; |-;:I-E_|E I£I|TE ci; |'°_|'0:| 37H2_|A|-E Jéi_ul‘l—ll:l'

i
on

PN
nfn
i=)
Hr
N
™
i=)
0z
[==
===
oX

47



ol

T I- I | [=) T I
[ o

=°|I:
ofl
>
oo
£Q
djo



g8 o y £
1.9 EZANE olel 3 &2 a4 O SAH0Z OHEHA LA J1x|E AL 28 A=EozZ =3 4
meTeE OHHALE 50| 0|0 &3,

2 9l 0|N0| EAXBRE| ASS 2UsI0] 3B £ 4F S0 FASl] 1 28 4B

AISHE 2 =
SEEA SRR S2AFE 2te BELL
e UHEAE SuElE J|7RN WHOE WHEAD|7e EHEN S4 Hcaln gallh
- CHEROR SAHME I SASIAE Ofof SEIILICE
S2p4IEf ABEAAS} SErBIARE AE} HZo| o3 SHSOfAlE HES LI
o= HE(SXAEN0| EASH EXASOIA BAUISH Ofet LiZE SHORA FABAG
THE 2D QA LI
EApat HEo| 98 43t U EAU3S Hst 3uoeA fo2 EAELIL
ZAUHEAI|T  WSEAMAC| 40% Ol FA, WA S0 SASHE HES st
s SH017} 753 MES LEUCH
2718 27t2 A3 H90| JKs53 HES Lt
o 283t HE(IWL)9r 0| HEOM Al HEREE)Z PHE HE HEE
O:
o A

UBHLICE AHEE BEC Qo SR 4 LI
_ TEIZAA RN AFHULY, SN, FAZY S0 U2t ojES Y S4ES
e 2| HBShs HEYLIL,

71E7H4 HEO| VHACEA UHYMY 2EYnto maf HEEH j =2 2HjA| 4EEL T

apols HC 28A 24 o A S0I SA5101 WASH AN (IS TBHLICH
HErAS HE 28A 24 U M S0I SA5H01 WASH 012 U HITES L
4 HEO| 719 $ HE 28 W B2(of Chs 10| =5k BISYLCE,

RETes] HE 710l Al A7} BOHA 2|5t HISULICt

EXTPe B S0§ Al S22 BOjAO] 25K HISULICH

sopan HES U 7|7 74stA 93 SR Al SANOIA SaiEls 8802 1 HIgS Mo

= A&

83 M0 20| sl %2 AELIC,

32 HCS ABATIE $OIZA SAIBIAO] SHMTE QA HEULICE

eanzs HuSAFOS F2 MY WEY 1 HEO| BE JHUAS0l oM ok Zuss
717, O W A A Y Y ST 7o ML

CEXSTEE IRENHEL SANSO| A BANYES 23 BEY 4 U=E Hoo| Hofsts

M 52f2lo] 19 IS TELIC

alataa £530 EE 4Y3UZ AZT 0, 1 AIU(ESS BUSM 1 AZws

=e AHEAA 7 LT MAUS 0]2] 2IHE CHAISIH F4dts HE LELICE

B @4 WX|II3E E2)7|S St0 BE Auto H|DE 2o HehEe ALt
Y SO wHos EnYEEC O Ho| EAPOERM SAmel 3718 Irisrehs

28422 27t ATE WRLICL NS5 AULOD EASH: AWCH 4900 O ID HAH O35
£40| O 72 4 YL,

ANQSHEH  AMQSHZIHOR M2 ST UHE HHS TELICH

AR AHZ WHELL YY JI2 OIF0| FAOB HBE 4 U FDt FOIAE AE
2t ict

A ZHQRES EY ZNZ 02 3 JHH0l AL B 4 = HABMR FASMY

TTEE QAfEILICH

49



