(ZIO| =AML HA]) 9 :2019.6.21)

Eg|AE JYIY duj2s SHAFAIE [FA-TIEY] (HE 2

0| ZIO|EAPHTINL ‘ERAE AT Aufus SHANERME[FA-TH4
&]'o| EAATAO] Lig 2 SoALIS ) Q0fst HEE T ISLIC,
wep & FetEASAS tllsty| H SAANTAE 20jEAl7| LI,
ENAENNSR(F)E 0| EXpMErl EXILIARLMO| Z2 U 9|
e | IS Zokio] 2 S2(eS AN EEFEALILE O] EARRE 5
55| 42 | ST uEEAUACT ERs Aos WOEAC £R S3u 4ojE 4
= g8 | .

w

ml
o
o

Hr
nol'rjo >

et

dohr

oolofm
N

Qirjo

)

1
1o
=
0|

pal
o
4m
21
rio

£a0] SE £ olonE Exjo MZS J[510] FA|7] HEZLICE,

OSSO Waf HFEASMIL B35 ff= HAHIYELR
287t EAHEHAMO| J|AArg0| M = Yelsih A2 AYEAL z

-}
io
J
g

im g op

]

Y
]
Am4rN Hroplorn
o[N_So|nojo
r2_>.‘_|'

x
020
>

fobr{r ok
oIN
He
=

o5
fol
1
nE

=
ne
_\TI_

R}
N
=
>
od
ofx
ne
4
N
rg M
oX

Lul
4>
$0

|o
=2 M
)

0
ool

X

el

N

4m

_):l_

N

Jo

1o

>

o]

rlog

4mm)y

2>

nx

o

x

im

Rl

my

ox M

>
]
|0
=2
+
(o]l
N
fo N
M
p'y
oN
Ho
r
=
4m
Bl
nx oM
o
x

=
r:_NE
|
S
>

ATEA|T E4 | IR AT HIH AMIEOR AFT S

A =\ = QRFDE AH51A| &1
SYWAY 2019. 6. 27. 24 1% 2 FoliZ NEA YT os
THOY3|A} TORSIALO]l CHEE ZfMSt LHE2 S8FAIEE] (www kofia.or.kr) 3!

o HEARIAH(www.trustonasset.com) 2| QIE{Hl EH|0|Z|& ZIIoHA|7| HIFLICH

HHe T

ZZ(Class) A Ae C Ce S
7IlA|5t gle Ol ul= 71l A5t O|E: MC ADOPHS
7FIAHA FAS 2 %3H1 J7\I-%I FAA 1 o %%'HJ—L;I_?LIAE

mjo

NE
)

[o]
2 g S
jaaz EERE EUEEE - - 30| A
=TT 1%0|LA 0.5%0|LH EHl=540] 0.15%0H
44z 309 OJ9t : 0]239] 70% /30 % OFF 90 It : 0[2f=o] 30%
THoj 0.500 0.250 1.000 0.500 0.200
28 & 0.230 0.230 0.230 0.230 0.230
7|Et 0.002 0.002 0.002 0.002 0.002
SH+HIE 0.732 0.482 1.232 0.732 0.432
S SHLH|IE 0.735 0.485 1.235 0.735 0.435
Shof 7|27} HU0 AZE SxFUx (1+3%)'S Zutat 200 Cisio] 20%0] Hapeis AHst
of SHjtiAIS ol ooy Tzt
® HEL VN[22 20 x Mafia g, yuus sig
Hapes @ 1
®

EQmO
18

A

(&4, %)

3]
Tp-O120 : MAX (B2 ExteIT X (T+ A 400 8) - B4+ 2 -5 T0j442) 0]
. SIS © BofEEx ] Sjet SpA] HRe|S 712717
i EXElT  Exaie| iz (MATINRAT XZHH) i, Hri4olE 3%
Aulpsg 100% @ HipE4 Sh : MIN[BHFSx 5%, EAreld

700 ZIME|A| 2 W, ZHA0 TSt MIRAISR2 EALEME 2250 FA|7| HIELICE,

1)4
2)UTEAUAELLE O EAAEIAO| AR HHAMOR HILEILICE LIt Of EAMAERS D|2] A50121 AFMurAloy o
Bt 28M0| ols5t0] SHPA0] SIZUON HIHEAE AFE 4 ULLICH MRt EXRFe 28ZI| mfet HFERLY
2B Qo MTELAE Bkt & QIAL|c)

3)7[EHIS Zo| GIE U ZAHIR S 0| EXAEON ZAH - UHEHOR ZE|= HIR(ZHAHIE ¥ 28HIS
Mooz cheff EPME M SAUEO| J[EH|E HIES ZHIZ ALSSIRSLICL E3h A7[o] 24 - HIZ 0[of
Z27MH|2S HLIS & QUALITEL ST SHA0 5]77|710] HSHA| OfLSH A0 CH2 SHA9| 7|EHIS HIgS 2332
AFRBIFELICE

4)ZES - HS HIZS 0| EAAEN|M RIZES H40t JEHIE ZUS 2L HTACH (4 - IR I4AM 7|F)02 Lk
Of ARZSHLILY,

5)SHN ZH4 - H|Z HISS 0] ERAMEOIMN XSEIS H49 J|EH|0) 0] ERAE| DEMEND] EXfSH HIES Qs
DEZAErS| H40L J[EHIRS BI5H ZHS AZPA GO (E4 - HIR AUT J|F) O LIR0] ASFHCE

6 U 88 He 52 2|2 MYURLE| U 374Y Ot AZE|H MIpEal SHA| 7B Hak ALS Lo ZIZELICt,

7)HutE 40t TS ZNISH ARl A 2 2 RS0 25 AR 5 1354 U 2420 TS AN S ZSHA7] HILICH

[eiiruiia

X
1
1
2>
o8

- 15A| 30 & O|H: A2 gAY - 15A| 30 & 0|A: A 2 YA

= 5 7|ZHASE A 4 FAU| A

- 15A 30 = e @ A3 FHL = “15A 30= 4t : A3

7|E7HE0 2 O J|1ZHAOE A 4 BAU| 2|
8 Fo 54 7|EIIAS 1 AU HAHZEHO| A2 EAUEL AutE

24 2ol FAUSH T2 LI M

A 1 HYRAGA - SBFEAYS] - TSAe| QIE{USHO[R], TOiSIAL SSHY

Sl

iy

12/0

oM




ol

1. HeEAV|He] RAEE

[1]. EAH=E
1. B84
O SAMMERS ZE| EXTHAAAI! 4 B FAR THAS0 22 SXf5Hs RERFAE0] S2f5t0] el

40| 242 2PFLICE

X deut ¢7|9] FAEH0| HEA| FYECe 232 oM, HFAIYEAL, LEYAL, ToEAL S 0] £
ApLIED HHE ofiet AR REAHEe| B E= RASAO| H4S EA5HA| OtLELCt

2. EARE

O] BEAHLESZ FAMLUELO 60%0|dS 4 & FALUY IHELEN F2 FAsts REAMIEN FA15H0]
(e)

o |
AIIHOR OrYAOl AHLO|S U O|AH0YS 2L,

O 1=

N

O U4 S22 233 2R § Crget HEfoz Ayt 225t datg eCt.
- HO{EY0|Y, HEHHEY 2<% OPIREY, EnhancedZ2f, IPOS Z&ISH HE|XMEF § MEFEAS E3f
S SLICL
- AZ=H o) [t FALHYUH| FVE RS M3l ALHIEO R A0 ST C.
FALZHAUH|S (Net Exposure)= Z|tH 80%E Al UEE AT ASQULICL 2|1 AIZAE0
et FAFHYUH|IS0| (1) 2 288 + UM, 0| E2 FA+=HYH|ZS(Net Exposure)2 -30%E

ZASHA| PEE 2| A=Y,

= Ho] Eo|d, HEHUE S 22 : £EY €F U SI0| ofet =g =2 Alsksta ChAst of
o[c|oj2 2 £t
v Pair Trading M=} : AYSHHE0| FASIL 7HA9| o2t AVt Hlud =2 L MY W T2
2 47t B0t & ZAMHS ST
v HCEHE Long-Short 22 : 7tA 450| Mgkl 522 & ZEELRE 15511, 74
SI20| HldEls EF22 &£ ZEELRQE FSELICL
= Enhanced M= : A|Zat ket FHAQl 29 4
A Got 712, 2EE 7|
0§ DOf<=(long)&fLCt.
HE| M2f : IPO, Event Arbitrage, Technical Long/Short &

Ie

- EEZ2| 72A| EEAMS R2 FAHBE 745D, XM F HH7|US Aot ot
AES BRI SHH, AIFSUY HNSTORE KOSPI200MSIIES 0|8 AZiLict

A&HYH|S (Net Exposure) : long (FA0i5 B7H|Z)0l|lA short(F4 AUTH=t THAYE e FIHIS
2 FHAY0 e =E2=E oo

oo ~—
=
fujo
_)'.l_n
N
o
»
|0



(] &2|oiE (Total Return Swap)

ZQ|IHAIE (Total Return Swap) £Ah= WEJF EZ FAIS 04 - T 5t0At 5= AR SHAMR}
FA O - 0 2SS WEshs AotS AZst, SHA= HEES LSHH AIYOIA FAS D4 - Of
= SE

SLICE. ek Alofo whE £92 HEY Bt O WItE SHAE

[Z+Q|upAAHE (Total Return Swap) 742
(1) &4 o A% (Long Equity Swap)
EMAE 7|222|(Libor) + Swap Rate

A28

7|22t HEE + HIY + HE

(2) FA D= A (Short Equity Swap)

7|ZAM HEE + HiSE + 22|

A28

7|&22|(Libor) + Swap Rate

[OflA]. ZQmPHAHE (Total Return Swap) $=2l7X]

Folmpya

e

=
2o/8

Short Position Long Position

3% 712344 2oz

X% A7| oAl S2RAt0| OIFE £7] QI3 Ehe £oIRZYULICL
% HIEAIS : gig
O] SAMEIS EF2C| SA4 HIT JH53 A47} g0|, 284 HILE U3t HEO| HITASE A

QUQHSLICL TIBt, S0 SRS HlIA4E LASAL QA MET|TOIN SAHY0| 2315 bl
ALE MEY 29 HIALE YT 4 UOH 02 FP 58 3 SABAIEA] Tt BAIE oYL

ct.

O SAUSE SAUMNS R4 U FAREGNENl Iz AL SEAsnl Sxsis
£t BEAMES] S| w2t FE 0|9 EE S40| AYLLCL

.I_
_>,4_
4m
R
rz
-IN
1=
o
0=
ol
lo
HU
x



4. 2BURUY
(2019.5.31. / T 7H,42)
2838
=AH o9=0| Cl=2
= 2
3 L° me  EESEUIE n=gs 2o 2829 o
—_ HHe a ZM_I' 'H'E
ES
sh
==
Mgriistn ZYst stat
i 7424
21 15 12~3iX EYAERALSE ZAIQQAREE ARE]
~ O:
OIDJ'-I' 1980"5' —E—%g! 15 3,519 151 H — .I—n_ |-|_|_c> T_II:OAR;L'_ ARI:I
TS = 3F) 11.05~15.12 EZAEZLRE AT7IEHOI
< 07.02~11.05 EZAEANIRE FAREFH
A2z
EAALEZEAL
Sh
="
S dEEHSSE &
S3c ARENZE HAt
e
240 18.05~%alf EZAEALURE FAIREARER ARHE
2158 19804 289 9 1,411 15.02~18.05 OIZYUHEZ|AMRE 28E
() 13.02~15.02 AH|O|HA|O|AtAIR 2 28E
11.07~13.02 MEHEAAE 2E2E
10.03~11.07 TSIEAIAIR 22E
4243
EXAM2EA
s
=, _
sizit) 2Hjst =
NI 2838 MAL
B0l EE]
2Ly 19824 284 8 1,353 18.05~3A  EZ{AEAMRE FARZAREE ARE
() 12.11~18.05 IHAZLMZE 28E
08.04~12.11 MHEEXAZE MAIE!
A4S
EAAHZEAL
X 0] EpLENS| 282 B 2EOE FARE AR 2RUAM HYEHH, 47212 0] EAMES| EfMer 2 T EAje
AMEY SO FA MY Aetg LE5Hs MURBHFZQIZALICE
X_%,*ilgglg—gl?_}lé‘.ol 285 EA|Fo| HR, UFEAA L A2t £~lEL2 FBEAS| EH0[RIE S50 &l
8E T MEL' C .
X 2EMEQIH0| 28 S0 REAY|F & HutELT) A YE UREAY|F 2ERE
2EHEH o2& Fak=t s
LT oF Y El ASHEAT | 2EAR 1,330 4 58 A




(12 120194 1€ 312

2)

E@{AEC}|o|L}2lA2|0}50

EfAECIo|LRIA2]|0130

EZ}AIEF 343
T e SHARZMEN [FAEE]  SHNEAUE[YAEH]
A44d 2011.6. 27. 2011.6. 27.
& Al 2016. 1. 20. 2016. 1. 20.
ERERS 6682424 619242t
22 14 -0.18% 0.91%
A7| 2820120l
CE RN _ 15.80% 7.24%
22 HAIY ol
244Y 0|2 40.65% 26.29%
5. EAMAH 0|
- dcy Lol
(221 = %)
A2 14 22 24 22 34 22 44 22 54
7|12t 18.6.1 17.6.1
~19.5.31 ~19.5.31
AZA -1.59 -0.15 - - -
F 1) HluZ|g= 1 O] EARLERS EArMEO| B4 H|W 7hsSt 2|7} g0, 2842 HIWE 95t 9| H|uA|s
£ AlYsta| XS
F2) ASHAL| £AST HEZ J|MSIFSULE TE 7 +ASH| +AUAE2 FALTAME 2 USIA7| HIEHLIC.
Z3) A 2ASL SHYSE 2 11320 T SHAER EX|ZH SO SYHE £o50| HSHS LIEHILICE
[2]. 2 E219/3 2 a2
1. ZRERQH
8 CTOETETIT)
caqumy | O FAUSE dAHPHEOR 24 3D L2l HIAMSH ot oFHYIA} &
et 3512 ELICh math SAYEe| MR EE AN Ci3t 2Alo| 30| ZASIH S
Axof3) oo| A4 LA Z40| QIBS O EAATH KB El1, EEAARIL; HOHSIAL
i S Ol YARLE EXAM0) C§510] Mg R|A| OHIEHLCH,
apua by | O FAUES 2BUNK ASSlo] YUELE IS YFOR YUWLE AT ©
Ll L = =
o | £ SANSEO 52 S| bEE 4 gL, E3 424 480 o2t o
HIESt H80] £7K8 4 YELCh
M m g | FANENZ R4, W U TYYE SO SAORM FHo| J1 BS, 0jA8 S 7
o | EFZAZAAIES a0 ME Q0| LBELICL F8, SN T SATHYS
[=]
=HE S wasiAle] AUB, MTAY U ARMEIQ| oSl Mzt 35| HEE 4+ YaLith
- 0 EARMErS ZHO| MY U MES S5i0] 4008 2TSIT, AYS 7Pt oy
oo 2| ASSHE A2, 0l0] M2 £A0| WASIT, SHUAU7IAHIE SO= 2lst0) o
e FABHE 2ol HISI0| RZLAl0| WPt SThE THs 40| YLt
E_Zl-f—lér = — = ol — o O|SFS| H =
s | TAUSel Rt Ei) Sof o3 ¥y [ OBtE HORIE B, HE 24 £ATF B
© L=l x| AL OlA
e 9|3 7tsall & = JUFHCH




2. B9 S8 2R

Of EAAES ZA O ZATR TYNEN 60%014 SASH: DEAME] S5t YSEAT|T(FA-T}
W) FUFA SR I AL S CIYS HAOR AT BT $2 HY 41E 273
AZIYUCL wfetl 0] EANES BAAEAS Sof AZHSHT QAL HOE 42 HENS QAT A
O 653 2530 HYEI= £ 420 EFES ALD UALIC

% A710] EXQIUSTS 4Y7IZH 3U0] ZUSE A MH £AS HSY(ZAY TIF 0]H 31 374
go| ERW)OZ AUST 2HVIZ0| WHHLLL UM, £8 SN0 M2t ELIPSI0| WA 4

USLICt.
% XYY 53 £RE EMAEAMRE0| BR7|Z0| o3t SFo=, H
| £

=]
Ch. mf2tA], O] FAMMIERS 7HUSIAIZ] 2o siE HOjSAL] SAtedSES &

lOII

|AtOflA AAISH=E SEdE H0I” + UAsU
IStA|7] BFEHLICY.

rO

O] FAMERZ Al 2|®O| HLIEH 243 HIFCE AIZL, UERY, f3d 2 S SIS ARAUY
ot Fotehs W¥E Soll fFAE ot ASLIC
- 2eioiy 2 hT | &= S *_.L_E'ID.ﬂEa*OI flEE =2 AHHoZ DHiHE Aet

MIE{ g ﬂ0| 7\|'—H’i| %_"r':!?j”% e

o 1

. HEFA7| 7|Et R

1. A

A kA2 Mg AAT
FAIE B9

15.4% (AMASH| Z3)
o, At =8LSEAYU0| JIE
oS xalsl Aol J|==
£01% ORI A =ZHS Z5H= O:‘Tollll_ 7|23 ololZe b= Lt
= I' it oT o = -|= o = |—|:|E |r:||:|_ =
g ZUSH UL CIE £
A5 SIS JHRIASMHEZ
e =

% A7| ERASO| fE TS L 2 SR CHE ZHIE BE YA, Soiztel ARl NSl S et
YRHY 4 YEUCL J2AD2, SR AN tEt FX2 I3 MiZ JO 50l ZAIHETteL Bel
sk Zo0| B4

3. YHEATIF 29 YRYH
X 0| HetRAP|He MEYEE FAHEEAE FLUSIA7] HIELICE



[RISEA7 | Al dE Q]

- SHNDAM: LY HAZAIA AR (dart.fss.or.kr)
- EAMHMN: S BUER HALZAIA A (dart.fss.or.kr), SHEZEFAE 3] (kofia.or.kr),
SEAIAAL (www.trustonasset.com) &' THIFS|AL ST|0| |

- YI(RDM(BYUETN, BAMT): S BLSH EHO|A[ (www.fss.or.kr) &
SHEZBEAS| HAFSAIA| AR (dis.kofia.or.kr)
- AMREE TN SHEZEEAES| MALSAIA|AH (dis.kofia.or.kr) 2
SEALAAL EH0|A| (www. trustonasset.com)

- FAIBA: S FEFARE] HAFSAIA| A (dis.kofia.or.kr) %

=
Al
o )

SIEZFHAL EM[0|R] (www. trustonasset.com)



