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[Truston Factor Model]
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Truston Factor Model 2] &2
:Beta Of CHSH 7|21 B2

- Beta: £59| Zt 2210 ti$t L& (Factor Exposure)
- Factor: Zf Q919| £9l& 7|0 & (Factor Return)
- Alpha: E=9| E44(0) AMEMY, BEHED], 3F2 3)

Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow §2& Factor &
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2|A3 HA
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\ M
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ematel-gw) | FHTEE X ST 0e 10 20 30 53 120
24BO0AT- | DjALR U HAHE 1 22 33 58 131
Qmeol-119H o442 4 2408
(Ci) (E—'.:——_;:l"’_ﬁ_“-:—'fgl E; =3 11 22 33 58 133
sognua. | HOSSE W B4HE 25 52 79 139 313
PN
2ajo|A o482 2 BE4-H|IE
22QI5H (S) (EEETJLIEJQI 5; z5) 25 52 80 139 315
£4R01A71- | mojasz o HAHE 64 131 201 349 782
QIaIol- o442 9l H4.H|E
JHeleiz (Cp) (E-'.:—-_;\_I-';}_EPQI E$ =3 64 131 201 350 783
£4R01A71- | mojasz o HAHE 37 75 115 202 454
2a}0I- ofj4A4Az 9l B4 .H|E
I3 (Cp-E) (BEniAlEto] e T 37 75 116 202 456
2013 oHjALR U HAGH|IE 22 45 69 121 275
2E_|-0| J-L‘l— lEH]H AE [:|| EA Hl
HIAR(SP) | (@EAIES B4 zBh) 22 4> 70 122 276
£4R01A1- | mojasz o HAHE 62 127 194 338 757
QIaIol- ojA4Az 9 HAH|E
E[2¢12 (Cp2) (E_'%\?:A_IE,FQ E; =3 62 127 194 339 758
R0~ Oiifj44AR U HAH|IE 12 25 38 67 151
Qmatol-
5@0_4%,7@ ez A Be-HIE 12 25 38 67 152
EX A|EFQ_ A ma}
4420137~ THjAAR U BAHE 36 73 112 196 442
Z2H-EAFE | mojasz o AN
(Cp2-E) (DeaAleto] A TE) 36 73 112 196 443
F1) EXAZL 1,000 S Exfols 49 4 - 4y o= —’?—E E= Ha - HIES FAYCE

AESH ZQLICE 0 2 0j2lT2 BE MEAD, U2 EXN4UBS 5%, WolE42E T= & B4 ugH|ES
LY Aoz JHHSIASUICE. d2{Lt 7|EHH| 8O T, 40| QY Ex ?Jﬁf 01 SOl 2t ’élﬂ SESH El=
& 3 HIO| H2H £ UFLICH
%2) AZEAS CE2HAC & B4 - HI0| YXBHE AIMS O 119 6740| Sl AZOIL 271, B4 So| ¥Y 5
of w2t g2k & UASFLIC
F3)S2UA= 10d S ER]RSts WS 715N S T0je27t RoE|R| SUSLICH
14. 0| HiE ! HpAjofl 2ket Aret
7t ojef i
1) 2R ERMEBAIZIO| R0 T2t WSk UH BF £USHE 2H32 wS 4 UsULL. 0f
AL 2t TBIALto] HEo| OO izt O|URHIBUIN NS SHS S| H LA 23
AZU| 7|ZIIHOR £OUZHS U4SAL BIOZ BHTS WS 4 YBLICL CIFL, YHEAANE
W A238200 ufet IR HSSAMAS) BIL0I] U H M240ZH 1310 B2 XE||R0| utE
ofoHolojoll BB OlT2 IS RESHH, 012B0| g OIS LIS RESHICH

30



X 201841 6% 229 0% Oj ZUA SIS Of YBEATITO SA7IZSO YBEAMAI 280 et
T HBEAAC] T} U T 0|4 HHER %R BRI Soto| £ B0 B

2t 0|9z & HEF = t
O o SHE SO0l CHSHO! ZAIELICHEIR, 2HE RES = s 04 -HiE &5 S2 0id 2M-2
HHZ|O] EMIELICH. O] B2 SiH=0 ME 2ER7(ZH Sete| ojof & E7t 0|YS =elkst A7t 284
Al A

ES

50| 28453 7IE2US 20 32 HMIREO| 3716t 2[5 A8sts E9/t B
USL| FOISFA[7| HEHLICE.

2) BEAEAGYZIS| S8 EE FAIEL| 2|0 w2t BdstE FAER-EL| dEE & 0[Y= (0I5
Hdeg )2 BE + ASLILL d85 82 ASA7|7t E2icts 20 det=

O Al AIZEILICE CH2, SAREAFY|ZE SEY A FEALE el SH S HAE 2 ARz ¢

rir
Rl
gQ
o
0-|-
i
ojn
mjo
4>
19
B

o O o

s £ dEa S THSAIA =t 20= Hij2|AZE A0 CHeted 1 2|

0
fo

Lt Tt
XA Tt Tk
Mol BHYE Li=ojRLICE

1) SAHAIEO] T3t BhM: o] ASTHY RTo| gl 20| Y3
ERRAEL THAOIME AS0) CHEIM HEO| MBS
Mol FSEIS O[Rt- HTASS 4l AHOS YHALSR| ORLIstD
SRRAOA| AT (S0 TRt AR HYUEls & U MEMO|Z HASHs Y EEH0| WS

= [=]
Y45k UGLICE CIFt, UBUHYSMAS CIST 22 9IS SER 232

ZlSts FAIE THAOIAL THHQE +ARIAH 0]2S ZHlisk= THAH

F|_F
N
Jn
Lo

18
=
ol

4
n
mjo
o]l
X

]
rir
o
mjo
H0
I
lo
Hu
O
kl
30
o>
r
il
4m
P
rz
Jo
=

C

Lo

£

F2LE(0| 0[ojo2 ¢

= | smeman | x| waus |

rio

=Al

12

By
o

HIE AR &
f, 2)gH|1E ) 1 0|

’

AS-SUH|TYAS) /(ZALHTNCHAAS)
1, 24| (0 0|H 022 gt

ro
Mo

2 250 izt Ais ol FARHLS] IHY, R, AE S0 Zdsk= 2SAM, SEM, SEAHHM 2

2o /|

7IEF Hi=0l tishME FAHMERS] HI82 2 2|5ty USLIC

2) o0l chet T : AT Y3
Lot WEAITZLES] 0242 AJLE (SO w2t AR0| WU & U AEDOPIZ A
Bl o ZEO| MO0 HE MIZE RHYS TOI EID, SAMEI| £OUZAS A OA, A3
o] Mo, MBUTO| YHOR S FROIE HR7IZH SO WA N0[0 TSt M2 2
43130 QLICE CIBt, ST YEEATITRLE(| TAl0[2I2 BN QUOIN HBHEATII EA5He
ARl HBE ZAGH Y AIUVEANZY S Q) U OIS HhUOR S MB, HHI|0| FA
SOA WSS Oi-T7H 201 RSt 29 Do HON-BI 2242 TACRAY HZASIAA

oI5t UFLCH.

3) ==atofl Cist BMIE : 7HR! 15.4% (RALLZAH Z&)
HFAF FHQI0| A= YFEFAZ|ITZEE Q| LA0|0| CHoiA = 15.4% (LSM| 14%, AELZAH 1.4%)2]

ME2Z Y+ Fuch ol2fd 252 JHele| Azt S8LSEAY(0[ALS1 BiF2S)0| 7|ZF=H O

31



oM
Jo
g
rir
Hr
L]
=l
=
[0
rx
oY
4>
Hu
o
>
1o
40
Ol
[N
n
i

, At SELSEAY OIRIAS2 BiELS)0| 7|F

(o] |
— =] |
2US 2K ZLOIs JIFIUS ZUSHE BUS CI2 FULS (RSHYUAS, HAS, J[EIAS)
L]

e
H
o mE
ro
k=)
3
rir
ro 4m
Pl
r.

=
LEQ| MA0]22 15.4%2| MIEZ Y+ (58712 52 FR0= Hel)EH o
9| Zih Ao FAECZREE WA &= +USUL OHE TUSH HHE
ek 250 TSt MRUMES HESHH ZtAISHH, 00| E&8e FAYTMHS 7[HEMAH2Z T4
Al ELct,

ne o

4) AZNZAZ 710l Th3E BHA|
ASHE A H40ZI20) M2 AJNIAZE S5 5 SAAE IS TIUA0| FL 5 SARMES
OfSHE A0 0| NS 51| 0D, HIXZAOIN XS UBA| HFAS (B4
S Eb ERAS(AZULZAN CIH CHST 20| TMGH, B AR “UBNBAZ 4
M oF2rg A HIRILIC
[HIA2AZ T F2 AL
g z2 ug

7t712t 5 01y, 7t= & LiFQ 3US ¢
7k & 1,800 (E[AAHF, Bt AaX= HY
Hean Lt ZMEHASHY 9122180 WHE KO

7| HAS =2 JHISTIARLRIE]H 20l A
H2W) S Lt 0| £5k= mA7|Zte A
31074 S55M| 0| 10EZF A2t Aot LA da+d
. (Aol +=FHHA| 1Y

- O

-

fo
re
o3

50A| o|%

OHZLZ| CHAF
NS e yorzug
HH—

(EXHE =8l

S =
HLAES

—10 OH

18
of =
oo 18
iy |
b2

i)
0z

am OIN
I

ra
oj
Hl
ook

i
g
0

151) 4002+ soomtey  °®

(7002+H) (9002+)

Nl
u

)3
2

ol ©
o

i

ZAHE )

12%

N =D

o]

12 ;
Q
Bl ©
o

z 3002+
(1.2043 20) (7002+2))
XALAEN HE
X50M| OJAH T CHA HOIStE X8 I HEH|Q| 4t
- HZA|7| :2020.1.1 0% HQSH: £HE X
- 287|3t :2022.12. 31.

| =T

]
40

=g HELSAM 5.5~3.3% (Lto[o]| a2} HE, SN 7ts)
A o, O|HERIAS2 3.3% (RAIUASM =&

A o))
o, Of2foll SIS S B0l TG0l HalmM 1
HalapHEts - EYASS Gaauste oigAs
- o2, HYRMOILE T ol LS0[3H AR
2420| QZ3HE ATAS

—Oo-L=

N
o
o
ra
[
O
il
re
o

on
2
Ofm
o
i
|o
tu
2l
_O'I_
rir
fo
r
jo

HIQA+"Al ZA | 7|EtASEAM 16.5% (AILASH =8 T, O|HERIAS2 E

SHA|ZHL A &

il
B
an
=l
>
N
FN
]
Ol

ajo

32



acopst MRS, 7Rt ALDY, S{QIO|E, THAF fEi HQIBAERL JHA
oo ke e | ZIUA EE 1 RoplEdl i ol A2 e

229 *F AR | 2g7jmo] o] Qs 24, sAZS), THAMT

wSolst HTASH| 5.5~3.3% (ALASK T3

aiZo| A3Al T

a3Azt & A£QI(HSAN 7 A7 T+

X AEAAIE BH A= LSAE S 24 "HLl WY Sofl w2t HEE 5 AL {5t FA|7] H

5) ERXATAHZO| 1A

FAMUEIO|A Zrlich O|fof| CHEIO Y ASiA| R FEARZl= ERES Al 2EANE T2t M=

= BESIH L FARME £2F Al2ts HOlgt ME0| HEEUL.

@ LANO|H: FARLEL| Zito= QUSh MFAA| MEAL £20f| CHSI0 AMA4-SHA| otLsty, ElR{HE
A dEd | w2t HELC.

@ ERHT 3 L ME BNHA: H5UE, d3QIE S AT AUSTA0| Wt BMAIA - CH=
A Z2YE &+ AU

® MUBA: SFHZAZ U 400 2 OlLfol S (FTASTol

= 1 ogl ZTHARASH QI
ZL0I= Z301Y 1 9 2 HOHY ZINSHE FL ASAIAM Y 300 B OJLY) T BRI
a0l S 22 BABI0] o 700 T8l BHEZ 12%00 MBS UL TS FALSALZA |
M BHFLICE 2, TASA, M50 2003 M 18 15 Y A 25 Y0l st S SHch

Oflf AlQIELIct,
X ANE LB EI-AZZEONY (htp://pension.fss.orkr)el ERATAN — TMHEOHYS ZZHA
7] BRI
% A7| ENASH HE TS L 2 SR THE TS HE FH, Soiztel KISl S| SO ot
2 TRt 4 YEUCL J2DE, Szt SRS OfE SAE Q15 A2 IOl Chstol ZHHEItet
#o| st 0| S&LICL

33



= YR HF

JEO| et A=
o

FABIALS| QR ZAL| et HEO 2o 7|FeAZ =0 2l Ad
=]}
z

E|%OH, 5 AMFEAHEO| CHSH S|AZAFHQ & ZHALQ|HAE CH2uf Z&LICt

71 S|AIZEAES ZAre|A

A 97((2018.09.07 - 2019.09.06) S|A7|ZH ZAL DCHA SHFALE glg 1
A 10 7](2019.09.07 - 2020.09.06) S|AH 7|2 ZAL D|cHA SHEFALE glg
A 11 7](8t7]) (2020.09.07 - 2021.03.06) | 3|A|712+ ZHA+ O|CHA SHEFALE glg 1

F1) 0] HEAV|IF= © A 2402 & & AIHH

AE0| HA=|UFUICH

7h Qo F YR

H 264 = (SIAIZA

2ol oA5t0] &7

IZALRIQ] S|AIZALO] CHSH

(el - 3
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" s H 1171 (HE2]) A 107 97|
2021.03.06 2020.09.06 2019.09.06
ALt 11,112,607,843 8,968,831,513 8,836,946,868
77154 11,052,608,992 8,905,717,329 8,777,352,183
Az ¥ oz 10,398,851 8,824,184 9,754,685
7|Et 28Rt 49,600,000 54,290,000 49,840,000
7|EfARLE 1,843 2,786 61,172,543
ALEA 11,112,609,686 8,968,834,299 8,898,119,411
7|EHR Y 7,618,716 88,032,587 67,870,469
SAHEA 7,618,716 88,032,587 67,870,469
2 8,117,700,836 8,716,244,430 10,363,805,426
olelzd= 2,987,290,134 164,557,282 -1,533,556,484
A=2EA 11,104,990,970 8,880,801,712 8,830,248,942
=85 2,961,681,877 1,571,268,698 -468,177,357
0|2 132,250 401,352 569,780
OHOH /7 H2F (& 2,961,549,627 1,570,867,346 -468,747,137
=848 13,910,160 23,880,083 26,282,722
2HHJAL B 13,800,827 23,664,141 26,123,428
oot <=2~ 6,493 9,732 7,944
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7|EHH|E 102,840 206,210 151,350
g71&01Y 2,947,771,717 1,547,388,615 -494,460,079
OHOH 2|42 (%) 6 80 67

LIEEtUE AEZA 3

28712t 3¢ oi=st

ZHUBEALAEN[FA-THEE] o| Do} EIHSLIC
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" s H 1171 (HE2)) 107 97|
2021.03.06 2020.09.06 2019.09.06

2EA 8,297,777,917 8,968,831,513 8,836,946,868
ASHO2AZ 10,398,851 8,824,184 9,754,685
ASUAT YAt 10,398,851 8,824,184 9,754,685
tHEA# 49,600,000 54,290,000 49,840,000
=22 49,600,000 54,290,000 49,840,000
77154 8,237,779,066 8,905,717,329 8,777,352,183
FoSd 8,237,779,066 8,905,717,329 8,777,352,183
7|EfARLE 1,843 2,786 61,172,543
i =R7+S#0]+ 0 0 61,169,224
0]£=0|at 1,843 2,786 3,319
A4 E A 8,297,779,760 8,968,834,299 8,898,119,411
7|ERR 2 7,618,716 88,032,587 67,870,469
SHA|0|A 2= 0 0 61,476,608
02Eg28ss 1,901,808 1,430,567 1,779,296
SR=ral 5,180,944 4,386,496 4,129,602

02| EEe 271,549 204,201 244,387

0|2 AR B2 244,384 183,757 213,200
FR0AEs 20,031 23,070 27,376
0jAl20|Y 2= 0 81,804,496 0
24 EA 7,618,716 88,032,587 67,870,469
# 2 8,117,700,836 8,716,244,430 10,363,805,426
o|1YYol= 2,987,290,134 164,557,282 -1,533,556,484
A2 A 11,104,990,970 8,880,801,712 8,830,248,942
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Y 22 2 11,112,609,686 8,968,834,299 8,898,119,411
31 7,597,285,945 8,113,492,686 9,667,342,090
2714 1,462.71 1087.23 914.07
EUA LA
(el - 8
£AAMM
5 - A 11 71 (4E7]) A1107| 97|

20.09.07 - 21.03.06 | 19.09.07 - 20.09.06 | 18.09.07 - 19.09.06

E+dEER 8 2,961,681,877 1,571,268,698 -468,177,357
B2 132,250 401,352 569,780
0|2t 132,250 401,352 569,780
ofofatelst HoEapel 2,963,376,963 1,584,480,533 128,397,486
A2 SHofof 148,547,037 214,213,046 7,204,018
RS HY 7 2,814,829,926 1,370,267,487 121,193,468
OjOHxETE Yo taps 1,827,336 13,613,187 597,144,623
Al 2S-Holojxps 1,827,336 13,613,187 17,442,490
HESHG 7t 0 0 579,702,133

2 g H 8 13,910,160 23,880,083 26,282,722
28448 3,483,696 5,442,404 7,448,039
T2 9,372,173 16,745,818 16,820,403
SEILLE 497,362 776,844 999,784
AEEf 447,596 699,075 855,202
OHOf4~4~ 6,493 9,732 7,944
7|EtREHIE 102,840 206,210 151,350
Y71&019/Y7 A 2,947,771,717 1,547,388,615 -494,460,079
20|/ 2tEE 374.65 194.61 -83.18
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712 ETRS ETRS ETRS ETRS
@ | 3 | @ | 3y | @ | 3y | @y | 3o
A4 224 224 g4

2018.09.07~2019.09.06 5,125 5,085 5,027 4,684 485 465 9,667 8,837

2,986 8,113 8,969

2019.09.07~2020.09.06 9,667 8,837 1,495 1,547 3,048
2020.09.07~2021.03.06 8,113 8,821 175 227

827 1,045 7,597 | 11,113

Lt a4B2M2-omatol(A)

(e sepotzy ey
- AV 5
Iz 33 e o Sk 33
712 PPN FPS TN 3%
@t | 3% | @ | 3¢ | @x | 3o | @x | 2w
A A A A
2018.09.07~2019.09.06 96 94 33 30 17 17 111 101
2019.09.07~2020.09.06 111 101 39 38 100 100 50 55
2020.09.07~2021.03.06 50 55 4 5 51 59 3 5
C}. 4420/27-2m3191(C)
[Srl oty hore)
- AV &
71z 2 S5 S0y skl
712 PPN FeS 2% 3%
@ | 3% | @n |2« @ | 39 | @x | 3o
A A A A
2018.09.07~2019.09.06 2,127 2,086 16 15 21 20 2,122 1,898
2019.09.07~2020.09.06 2,122 1,898 22 20 191 201 1,952 2,094
2020.09.07~2021.03.06 1,952 2,094 10 13 184 205 1,778 2,555
3} 44R0JAT-Qmatol-T0H(Ci)
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