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http://terms.naver.com/search.naver?mode=all&query=%C3%A4%B1%C7%BC%F6%C0%CD%B7%FC
http://terms.naver.com/item.nhn?dirId=1&docId=12336

MERS  EZFMERAIOl 100%0[5HE A 2
QIFAQI ZH20IS U O|240lg FFBLICEL [H|EAS
[EAE]

- &4 IjA|E ZEE2|22} KOSPI200M4=22 KOSPI20042!
- ME|H YE Z

L|Ct
10% == KOSPI200M42

B3 QA EA0E

EZ2|Q(Truston Factor Model)& FA5t01 BM CHH| Q4AQl zmj4ol &

FALHE AUOMYEN F2 FABIH 37|14e=z
: KOSPI200 % 100%]

Active Quant Portfolio

A Tracking Error RA|5HH QILIA +o =1

v" Truston Factor Model2

ELml ] BM[IIHI Overweight(OW) , Underweight (UW)
H|F

ZIEZSZ OWHIZ
+10%

ZIEEZ UWHIZ
-10%

uw ow
-10% +10%

- OHE|H YE HEEZE3|Q (Active Quant Portfolio) 74

= o

HES=H, AZIEYW/YES 2lA3 &2 2MAFA AE ZEHS =0/HM 9=%h  Factor
Exposure OflM2F Z7| -2l _%"'f—’n‘-‘l! d= F1

: Truston Factor Model £ Edff MAE AIRAHZO| &2 3~6 | HE] Ljo| 220z Z=H BM LiiH|
HISS 2450 Overweight, Underwe|ght ZEEZR 1M

[Factor Ho[] [Factor?t H|= =&]

s

7h3] 4% 012 B BRI

[ME]2 AE [#==% Passive
EEEZQ] ZEEYQ]
Overweight

10%

o,

100
Underweight o

-10%

33



3% Truston Factor Model

CHfst HE{SO0] £710] O Feks D|R|=A| 1A ol 242 Sdl MAE ZHA/SAA |elnldo] =2
5070 tHE HWH J 37|30z AZAYHO| =2 3~6 71 HWHE &
» Truston Factor Model 2| 35 7t 24 29l =Beta; x Factor; + - + Beta, x Factor,+ Alpha

:Beta Off CH3 Z7|4Ql EAtz oH¥A0|1 58X ZEELR 28 7t
- Beta: &=2| Zt 20I0]| tf$t &= (Factor Exposure)
- Factor: Z} 2919 £& 7|0{=(Factor Return)
- Alpha: £52| E4+4(0f) AMEMY, BEHEDY], 3F2 3)
= Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow 2% Factor &

IJO

[ EBAE SRUZY ZADEAMEHFA-HYIYE]

—

(1) =2 EApH=
OI EZH_“E.*S EALERLC] 50% O|dES ABEANSHO| FEAlsts ATHEAT|REM FLHL| 4 2 ETFO
fﬁfm LIS HEAT} OFYZO| 40| TS = SH |C}.

28 ClO, 2IMASIE, HE L7} &AM5H= Truston Global Macro Meeting2 £35f =71, At
*E“é' AUoHEE 2ME S5t HE 282 st Wrdg ZHFLLCL
HAEAMIR-EO| A|ZHT0| HFE AHHIERHS S5 AZ=THO| Aetet AMFE HISS 2HSH

o
Z[A At RS EEBHLICE EESE Truston Risk Appetite IndexE AHAHHER 0| HE5H0 At
L HIES ZESLICL

—_

®
@

_ernr>J\l-|

@ AMMHIE HIES HASIL 2HBLE F7|, £AIZ HARILCL ESH Q7 5245 LMt E2
A AR HISS 2 AL
[FALCHS e EAL7 |7 (MA]]
- IHFAHE/ETF: Y/S4Y, WY, 4&/712, BLH[ S
- SHQIFAHE/ETF: M= (0=, €&, /Y 3), MEZ (37, UL, SHOAOF §)
- QAIFAFHE/ETF: 2%, 5, A S5(20%0[5t FAt)
(2) ZEE2|R 74 OAl [71&Y :2024. 6. 30 7|&]
F2 g2
App 5@EE)E 74 | S84 =28M
Sty & HIS(2)
SPDR S&P500 ETF ETF | O/ SSGA 0= = 30%
Vanguard Growth ETF ETF | O/=2 | Vanguard | 02 4% 10%
Y iShares MSCI ACWI ETF ETF | 0O/= | BlackRock | ZNIA F4| 20%
o Vanguard Total World Stock ETF ETF | 0= | Vanguard | ZAMIA FA 10%
Vanguard FTSE Developed Markets ETF ETF | 0= | Vanguard | MZIZ FA 10%
iShares Core MSCI Emerging Markets ETF ETF | O/= | BlackRock | 2A1&= F4 10%
- Vanguard Real Estate ETF ETF | 0O/= | Vanguard o= 2= 5%
CH%
Vanguard Global ex-U.S. Real Estate ETF ETF | O= | Vanguard | =EHE 2|2 5%

X OISR} YSHEAR7 |0 2het AR

ETFH SPDR S&P500 ETF

BMZ|$= S&P500 Index

EAru=t S&P500 Index Mg 2=

EARE e 0= FANZE ESHE AZEEN 49 CHE0| FARFSILCE
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EAEEM E 2EEIAM = 0|3
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) 0l Af
solst & AU L

Fund Ticker SPY US Zo Ezjrjja 0= oz

ISIN US78462F1030 2 By

CRE 1993.01.22 =3 y Tl

FHeH A& NYSE 28 State Street Global Advisors
S&= o= a4=718 0= A3

ETFH Vanguard Growth ETF

BMZ| CRSP US Large Cap Growth Index

EA CRSP US Large Cap Growth Index M1E &

FAAE Zd

g2 =2 0iE, 0| S7H80| 7|thEl= 0|5 Y 350 FAFLCH

EZEEN Y REEIA = AH0|R| (https://investor.vanguard.com/etf/profile/VUG) 0|A &0l

[

Fund Ticker VUG US F2 B4 0= &=
ISIN US9229087369 =5 FAE
43 2004.01.26 Iz VIS
ESITTEN NYSE 284 Vanguard
SEI o= =7\ 0= S22
ETFH iShares MSCI ACWI ETF
BMA|$= MSCI ACWI Index
E2j2zf MSCI ACWI Index MIIE &
B2 dE A MA FAAZE tESHE Y 2 S| FARILLC
EZMEN & 2EEDIA = HHO|R| (https://www.ishares.com/us/products/239600/ishares-
msci-acwi-etf)OflA] EQI8h & USL|CH.
Fund Ticker ACWIUS Z0o EZ|A ZMA RAl
ISIN US4642882579 gz ZAH
43 2008.03.26 32 THers
o [z B NASDAQ =8A BlackRock
SET o= a7\ 0= S22
ETFH Vanguard Total World Stock ETF
BMA|4 FTSE Global All Cap Index
EApx=t FTSE Global All Cap Index d3t& &
B2 de HMA FAAYE EsE FAS| FARRILCH
EAEEAM Y 28 TIA = 0|2

(https://investor.vanguard.com/investment-
products/etfs/profile/vt#portfolio-composition) 0 A 2018 & UFLICH

Fund Ticker VT US F2 ALY HHA A

ISIN US9220427424 22 Z A

43 2008.06.24 22 THetE

FHeia NYSE =84 Vanguard

] o= a=718 0= SHAHS 3
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ETFYH Vanguard FTSE Developed Markets ETF
BMZ|$= FTSE Developed All Cap ex US Index
EZtMzE FTSE Developed All Cap ex US Index 81t& &

FAAE Zd

0l=2 At M2UAIZ L CHEZAQI 4,0000470 A0 FARLICE
EAEEA Y 28 IAE= An0|R| (https://investor.vanguard.com/etf/profile/VEA) 0llA] QI

2 4+ QU

Fund Ticker VEA US Z0 EZr|A MRIZ ZAl

ISIN US9219438580 =5 FAY

43y 2007.07.20 e THers

FA > NYSE =28M Vanguard

SE= o= #4571 0|2 SAAHRS]
ETFE iShares Core MSCI Emerging Markets ETF

BMZ|% MSCI Emerging Markets Investable Market Index

Bzt MSCI Emerging Markets Investable Market Index 83§ &

EAmH He

MNEAIZ W CHEZQ! 2,500047 Ao EARLCE
EZEEN 2 2EE A= HH0|R| (https://www.ishares.com/us/products/244050/ishares-
core-msci-emerging-markets-etf) 0| o] QI8 4= QU&L|C},

Fund Ticker IEMG US FQ EZ|M MEZ FA

ISIN US46434G1031 He ZAIS

d3¢ 2012.10.18 =3 THers

Z7{EA NYSE 22A BlackRock

SEI o= =71 0= SH7AHLI23]
ETFH Vanguard Real Estate ETF

BMZ|$= MSCI US Investable Market Real Estate 25/50 Index

E2Mek MSCI US Investable Market Real Estate 25/50 Index &Jit& &

ExEY M

uA, S S B[RS AL BRSLAFALIES| A0 FEAFRILICE
EZMHEN L 2E2E DA = HAH|0|R| (https://investor.vanguard.com/etf/profile/overview/vnq)
OllA =lgt 4= UFLICH

Fund Ticker VNQ US Z0 EZr|A o= 2|2

ISIN US9229085538 &5 FAH

43¢ 2004.9.23 FZ FE

Fea NYSE 2 8A Vanguard

SE= o= a4=718 0= A2
ETFH Vanguard Global ex-U.S. Real Estate ETF

BMA| ¢ S&P Global ex-U.S. Property Index

e L S&P Global ex-U.S. Property Index1t8 &

FAAH ¥H

o

0I=S AQet 22E 300/ 77t BSLTALE 2 2 7|Ye| FA0f R
EAREEM & REEIAM= 0|3

(https://investor.vanguard.com/etf/profile/overview/vngi)0lM &QIgt & UELICE

Fund Ticker VNQI US F2 B =2z¥ 2|2

ISIN US9220426764 =5 FAY

Az 2010.11.01 2z Thers

FHea NASDAQ 28A Vanguard

S&= 0= e iard 0|2 ZH742H9I3|
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F) 7| LT HSEAT|FO| 2E B, FAMEE, 28AF F 0|Q9] 2 HEE= 2t O|RA} AFEAT|Fe AYE
AE2E oA L ZUHQ| B2 SE8ESH HASAIAIA (http://dart.or.kr/), O1=2| E2 0|7 SAHHAE HAS
AAAE (https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Edli &

Q10| 7+SELIC.

X 47| BEE2Q FH(OIN)E EAR OfFHE 57 2
BHA, SO SAENO] AN 2BEIS SO NYNE, 2878 Y 284 SOl M2 4N ZESoL wa
A £ glom EXANM U EXHIS2 olDgl0] WEE 4 USULE

- = T

ol 2|24y J[E22 F4¢ StLfe| ofAIILICE. mt

¥ A7| AAE HEH(EACHY HSFEAZ[E(0A]), ZEELLR 74 0A)S2 HIEA| 2HECHE B2 2o
o, AJZ4E Y 28 of0 o2} HAEE & YELICH
[F2 EAA=7IO| &
=7} a4= =kl 2022 2023 2024 (M%) | 2025(W)
BHEEE (HE) % 1.9 2.5 2.7 1.9
S H=GDP g 25,744 27,358 28,781 29,840
10let HEGDP = 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 2.9 2.0
BHEEE (2E) % 43 0.1 0.5 1.5
sz HEGDP e 3,100 3,345 3,495 3,685
1919 H=GDP e 45,730 49,099 51,075 53,627
=S E % 9.1 7.3 2.5 2.0
BHEEE (HE) % 1.8 -0.3 0.2 13
£01 H=GDP MY 4,086 4,457 4,591 4,772
o= 1015 HEGDP oy 48,756 52,727 54,291 56,439
=S E % 8.7 6.0 24 2.0
BHEEE (HE) % 1.0 1.9 0.9 1.0
ol HEGDP HAEH 4,256 4,213 4,110 4,310
== 191e H=GDP L) 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
BHEEE (HE) % 3.8 2.1 1.5 2.0
5= HZ2GDP HAEE 1,725 1,742 1,790 1,863
1919 H=GDP e 65,575 65,434 66,589 68,614
=S E % 6.6 5.6 35 3.0
BHEEE (HE) % 3.0 5.2 46 4.1
= H=EGDP e 17,849 17,662 18,533 19,790
3 19I2t HEGDP = 12,643 12,514 13,136 14,037
=S E % 2.0 0.2 1.0 2.0
Z£2] : IMF World Economic Outlook (2024.4)
X H|uZ|$ Y
O] EAMMNER2 EXpMEfo| EMA HIW 7HSSH A|4=71 gl0], 2844 H|WE 2[5t Bro| H|UA|+~E Z|H5t
Al QIUELICE M2EM O] EAMMERR 28AAS H|WE 4 QU HW £UE0| gleoz B A| 5t&
O |9l5tA|7| HEZLICE CiZL EXpMER| £&6ts H|UR|LE WHSIALE QHA MET|20N FEAFMEH|
B86l= HuZ|$+E MHES 42 HUASE Y £+ UCH 0[2{3t 4R S5 F FAISA|IZA| M2t S

AlE O Z LIt
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O E={AE ZE|OM A SHREAE[EE -]

(1) 2Q ExpMzt

O EAAERS ERPAIERIALY 50% 0442 AWA4VHENZAETHO SASHE YHEAIT2AN 209

ZA, HH Y UHEA B A 3 U, 0% 5 I (Income) 40| WAISHS AHM| X2 SR,

oryzol °I%+¢°4; SE5IT HENS oK 4012 2RBILICE

217 (Income) 4:010] LASHE CiQat ZpAl0] ChEE ZHQIsH SAIERIL HIA AfLHES

EoH ] +¢4ﬂr I ERTHAAIMO] FHXAS0| T2 4948 2RFLIC

ASEAZHS 40% O[5 HYBLICY,

® BEBeIQ U HRAMl HEY Aolgt HelS B OHAS dzac| HEE NS LTy A=y
o 27 YLt

@ 371402 WA AAUES WSO HY £20| £olnt QS BRSN| Yt 2LANS
MNSILICL AY HE0| 32| LS ZS MENOE 28 Wi AN BZ0| A 2HY 4

O Lo
USLICH

[FA Y R (OA)]

—_

- A I AYEASE A== 3) E =22 HEE, AHEE S
- A 2E AAEASHE - MA=R(O= §) I, MBS, FASSAAH, M, MY, HEAH, St
O|YEAH, MEZHAE &
- HA A 2 JEASE - W2=(0= 3) E 228 22, =2t 5
(2) ZEXRZ|R 7 A [7|&Y :2024.6.30 7|&]
A2 z2(H0)H 2% |52 | 284 B
S | HIS (@Y
2 Vanguard High Dividend Yield ETF ETF | 0|2 | Vanguard | OJ2 HiZE | 20%
JPMorgan Equity Premium Income ETF ETF | O|= | JPMorgan | O|= CHY= 5%
" Vanguard Real Estate ETF ETF | O/= | Vanguard | OJ= 2|X 5%
iShares Global Infrastructure ETF ETF | O|= | BlackRock | QIZ2} Al 5%
iShares 10-20 Year Treasury Bond ETF ETF | O|= | BlackRock |O|= &7|=4 10%
iShares Preferred and Income Securities ETF ETF | O= | BlackRock | O] M=% 15%
- Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard | O|= S|Akf 15%
SPDR Bloomberg High Yield Bond ETF ETF | O|= SSGA | 0= SO U=AA 10%
iShares J.P. Morgan USD Emerging Markets _
Bond ETF | O|= | BlackRock | 21&= & 15%
X A7| oA ALTEAZ|F= 20243 68 30Y AHEE 7|22 AME o|A0| sHEstH, AIZAE Sof
2t HE E= 2IHE = UFUCL

X WEF WSEAT|T0| B3 AR

ETFYH Vanguard High Dividend Yield ETF

BMA| FTSE High Dividend Yield Index

A e FTSE High Dividend Yield Index M1t2 &

B2 He YRED =2 iYS ASchks Ol= W FA00| FARRHC

ol

EXLHAM L 2EEIME AHO|R|(https://investor.vanguard.com/etf/profile/VYM) 0| Al &t

ol8t & QisLCt,
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Fund Ticker VYM US F2 B o= HiE=

ISIN US9219464065 =5 FAY

43 2006.11.10 Fz it

=S NYSE 28A Vanguard

SET o= a4=718 0|5 SHAH RS
ETFY JPMorgan Equity Premium Income ETF

BMA|$ -

e e

A Yy

0= g Ef 2 E3H 0
0= FAAZS tHESHE Y0 FASHE i FA2] 25488 H=st= FHE
O QtYAQl YE FAefLCt

EAdEAM & 2EE0M= EH0|Z| (https://am.jpmorgan.com/us/en/asset-
management/adv/products/jpmorgan-equity—-premium-income-etf-etf-shares-
466419332)0|A &lgt £ UFLICH

242k

="

A
mjo

&5t

Fund Ticker JEPIUS F2 EAM 0| o=

ISIN US46641Q3323 =5 FA

43¢ 2020.05.20 FZ ]

F7{e A NYSE 2 8A JPMorgan Asset Management
SE3 o= =7\ 0= SHAHLI23]

ETFY Vanguard Real Estate ETF

BMZ|$= MSCI US Investable Market Real Estate 25/50 Index

EAtM=F MSCI US Investable Market Real Estate 25/50 Index &g &

EAmH He

euA, S S5 HRFSt A RSLUFALEQ| FAf| St
EAEEM 2 28EuM= 20|

(https://investor.vanguard.com/etf/profile/overview/vnq) 0f| A

o

oI5 4 QALIC

Fund Ticker VNQUS F2 By o= 2=

ISIN US9229085538 =5 FAY

434 2004.9.23 2z THers

FA 24 NYSE 28A Vanguard

S5 o= 25713 0= S&EHeHSIR3
ETFH iShares Global Infrastructure ETF

BMZ|%= S&P Global Infrastructure Index

EALMEf S&P Global Infrastructure Index HI& FZ&

XY Yo

28, 4, dotrk, U8 S 3uots MAUT QUTIAEA ML A0 FARELICH
EAEEAM 2 2EEuAE B 0[]
(https://www.ishares.com/us/products/239746/ishares-global-infrastructure-etf) 0| A

A & UAFUCH

o

Fund Ticker IGF US F2 Exd Qlmat A

ISIN US4642883726 22 ESNE

-r-4- 2007.12.10 3z THersd

FHeia NASDAQ Z8A BlackRock

&= o= a=718 0= S22 SR3
ETFH iShares 10-20 Year Treasury Bond ETF

BMZ| ICE US Treasury 10-20 Year Bond Index
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=2t

ICE US Treasury 10-20 Year Bond Index d1& &

A Yy

7] 10~20'A At0[2] O|= HELUY Aol FAFILICE.

SAEENM ES REEIME

M Eole & UsHC

Aol
(https://www.ishares.com/us/products/239453/ishares-1020-year-treasury-bond-etf) ||

Fund Ticker TLHUS Z0 EZjrfA o= 27|22

ISIN US4642886539 =5 A

A4y 2007.01.05 32 JHers

F7{e & NYSE 28A BlackRock

SEI o= A= 0= S22
ETFH iShares Preferred and Income Securities ETF

BMA|4= ICE Exchange-Listed Preferred & Hybrid Securities Index

ERpHEf ICE Exchange-Listed Preferred & Hybrid Securities Index dat8 &

EAEE 3

B Zg0M 495 7121 0l W 4370 FAFRLCE
EAEEN § 2EE0AM= HHO|R|
(https://www.ishares.com/us/products/239826/ishares-us-preferred-stock-etf) 0f| A

B 4 Usrt

o
o

Fund Ticker PFF US F2 A 0l M=

ISIN US4642886877 =5 MY

d3¢ 2007.03.26 =3 THers

F7{ef & NASDAQ 2=8A BlackRock

SET o= 45718 0= S22
ETFYH Vanguard Intermediate-Term Corporate Bond ETF

BMZ|%= Bloomberg US 5-10 Year Corp Index

E2j2=f Bloomberg US 5-10 Year Corp Index H1t& =&

ExEY M

0= L 27| 5~10F At0|e] HHEA| RASE SARHO| FAFRILC
EXLHM L SEEIM= ¥H0|R] (https://investor.vanguard.com/etf/profile/VCIT) 0| Af

A & UFLICH

ot

Fund Ticker VCIT US F2 By 0= S|AM

ISIN US92206C8709 =5 A

43¢ 2009.11.19 22 THesd

F7{eA NASDAQ 28A Vanguard

S=ET o= #4571 0= SRS
ETFYH SPDR Bloomberg High Yield Bond ETF

BMA|4 Bloomberg High Yield Very Liquid Index

Ep= Bloomberg High Yield Very Liquid Index 438 &

ExrzE He

0= Lol ZlE SREA| £7|SESAHA FALICH

EAEEN & 2EEIM= A0
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-
bond-etf-jnk) ilA SISt = AFLICE

Fund Ticker INK US F2 EAM O|= SIO|YEA]H

ISIN US78468R6229 2= AHHH

43¢ 2007.11.28 =E3 Thers

F7{2 A NYSE 2 2A State Street Global Advisors
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| 522 EE | Z=71n | 012 S|

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF
BMZ|%= J.P. Morgan EMBI Global Core Index

e e J.P. Morgan EMBI Global Core Index Mt &
B2t de MEZ HEA| FEA L FRI |24 FARRILC

EAMEEN & 28R IME= A0
(https://www.ishares.com/us/products/239572/ishares-jp-morgan-usd-emerging-
markets-bond-etf) Ol &QI& & UFLICE

Fund Ticker EMB US e Lo - HE= A

ISIN US4642882819 22 2

CRE 2007.12.17 =3 Thers

FA 24 NASDAQ 28A BlackRock

SEF oj= as71n 0|2 SIS

F) 7| DA AYEAT || FE EAUY, FARKME, 28At A 0|99] 2 HE= Zt I|EA JFEAV|H| AEE
G2 ELO|R|LE IUe| AR S8USH HASAIAA™ (http://dart.or.kr/), O|=2| Z2 Ol SEAULIAE MAS
AA| AR (https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)& Edff &t
Q10| 7Hs&tLCE.

—

% 47| ZEB2Q FH(OIA)E EAR Ol E7| 9 2L
B, TE SARAE] AX 28EE SO ANE, 2878 U 284
A 4 on EXTHYAN U EAHIZS 00| HEE 4 USLICH

% 471 HAE HY(EAY YREIFO), ZES2Q 74 HA)SS HIEA THECHE BZS 9o
O, NFAE U 28 i) mat WAE 4 YSUL

71222 st stLte] GALICt.
42 SOl o2t dA ZEELRE= Eof

o

(22 EXHAZT}] 33

27} i) = 2022 2023 2024(MY) | 20254
BHEEE (HE) % 1.9 2.5 2.7 1.9
NED H=EGDP e 25,744 27,358 28,781 29,840
191et H=GDP = 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 29 2.0
BHEEE (HE) % 43 0.1 0.5 1.5
H=EGDP e 3,100 3,345 3,495 3,685
&= 191et H=GDP = 45,730 49,099 51,075 53,627
=SS E % 9.1 73 2.5 2.0
BHEEE (HE) % 1.8 -0.3 0.2 13
=ol B=GDP AR 4,086 4,457 4,591 4,772
o= 1919 H=GDP 2 48,756 52,727 54,291 56,439
=S E % 8.7 6.0 24 2.0
BHEEEEE) % 1.0 1.9 0.9 1.0
ol Y=GDP B 4,256 4,213 4,110 4,310
== 191e H=GDP L) 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
BHEEE(HE) % 3.8 2.1 1.5 2.0
5= HZGDP ey 1,725 1,742 1,790 1,863
101E H=GDP EE 65,575 65,434 66,589 68,614
=S E % 6.6 5.6 35 3.0
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BHEEEEZ) % 3.0 5.2 46 4.1

= F=GDP AT 17,849 17,662 18,533 19,790
3= 191g E=GDP el 12,643 12,514 13,136 14,037
=S E % 2.0 0.2 1.0 2.0

Z2] : IMF World Economic Outlook (2024.4)

X HuA|4¢ @ ge
0| BEAMLERZ EAMEO| E4Y H|uw 7150t A7t §l0], 2844 H|2E 2ot B=9| H|uz|+E A|Yst

—_

A| FUASLICE MELA 0] EAMLEZ 2E4AS HuE & QU= H|U $£AYE0| GOz EAFIT Al ot

O
Cf ROISIA[7| BIELIC CH2, SARMEF| Belsk= HWA|SE TASAHLE QHA 42720 FRRM20
Felote HlWARE MHEY F2 HUAE A = UACH 02t B2 S5 = FAISAIZA Uzt T
AlE oI ¥LCt

LELY, 7Y 2 S SIS ARAUY

O] EAtLEN2 A ABQ| RLIEZ I EMS HIT2Z AIZRE,
ot Fotehs W¥E Soll IS ot ASLIC
@ #Had 2|

HYHEY HYE HEE HSY(EZHAY) 015 H2FUC

— HISY0| HAU+E 95| xot 2|A30] Uiet =& S7HE QI0[SLCt MEtA, HEY =l

y OO /|- §- [y =]
HEO| HEY GRS ZEELICh

- ™E9o| MDD (Maximum Draw Down) & ZH2|&L|C}.
- AHHHEE HYE HEH BM(Es RA|s) OfH] Mg 2h2|ghi|ct.
® F34d 2|A30] Chgt HI&ZZ| A=
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