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[FAIH& AEEA7 I (GAD]
- JUHFAHE/ETF: H™E/S
- SHRIFAIHE/ETF: M2=(0]=, ¢&, /8 3)
- LHHEAFEE/ETF: 2|%, &, |AR S(20%0|35t £Ab)

29, B, 43/7H4,

oA
E_I_—AL

HIA S
, UER(ET, Uk, SHOMIOL S)

(2) ZEEZ|R 74 oAl [PIEY :2023.6.30 7|F]
- - =] Et
et F=2@EE)E 74 | S84 28A T o
S HIZ (2
SPDR S&P500 ETF ETF | O SSGA o= oig= 30%
Vanguard Growth ETF ETF | O/= | Vanguard o= 4= 10%
N iShares MSCI ACWI ETF ETF | 0O/= | BlackRock | ZANA FAl 20%
=

I |
Vanguard Total World Stock ETF ETF | 0= | Vanguard | ZAMIA FAl 10%
Vanguard FTSE Developed Markets ETF ETF | O|= | Vanguard | M= F4 10%
iShares Core MSCI Emerging Markets ETF ETF | O|= | BlackRock | 4IE= FA 10%
- Vanguard Real Estate ETF ETF | 0O|= | Vanguard o= 2|z 5%

CHA
Vanguard Global ex-U.S. Real Estate ETF ETF | 0O|= | Vanguard 229 2|2 5%

% IR A

Ap7| 10l ket Abg

ETFH SPDR S&P500 ETF
BMA|%= S&P500 Index
Ezp22f S&P500 Index MutE %

A Yy

EAEEM 2 28EuM= 0[]

% ZANEE CHESIE APIE 49 dER0l SARLC

(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) oflA| =2l
& & AFHCH

Fund Ticker SPY US F2 B4 0= g

ISIN US78462F1030 25 FAY

434 1993.01.22 2z Thess

FelA NYSE =2A State Street Global Advisors

SE= o= e e 0= S22

ETFY Vanguard Growth ETF

BMZ|4= CRSP US Large Cap Growth Index

S22 CRSP US Large Cap Growth Index 41tE

FAHE Ye &3 =2 0iE, 0| 37+20| 7|ti=l= 0= EH°4 30| FEARLCH
EAdEM Y REEIN= HE0|A] (https://investor.vanguard.com/etf/profile/VUG) 0lA Etolgt
& UFLUCH

Fund Ticker VUG US F2 ALY 0= &=

ISIN US9229087369 25 FAH

434 2004.01.26 T Hys

EY EES NYSE =8A Vanguard

S8 0l= as7|H ol= SIS

| ETFY | iShares MSCI ACWI ETF
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BMA| =

MSCI ACWI Index

1=p{FIE MSCIACWI Index Hatg £&
B2 dE U HA FAAZE UESE UY 2 S| FARILCH

EAdEN 2 2EHIN

msci-acwi-etf) jlA &l

rr

Am0|Z]  (https://www.ishares.com/us/products/239600/ishares-

T UAFLICH

e

Fund Ticker ACWI US F2 EHY HMIA FA

ISIN US4642882579 =5 FAY

CECh 2008.03.26 FZ THesE

Z7|E A NASDAQ 28A BlackRock

SET o= a=71d 0l SRS
ETFH Vanguard Total World Stock ETF

BMA| FTSE Global All Cap Index

ke ]

Sxm3 He

FTSE Global All Cap Index H3t& &

HMA FAAZE UESHE A0 FARILCL

EZEAM 2 2B M= H|0|R| (https://investor.vanguard.com/investment-
products/etfs/profile/vtiportfolio-composition) 0 A] 2218 & Q&L|CY,

Fund Ticker VT US F2 ALY HHA 4]

ISIN US9220427424 =5 MY

43 2008.06.24 =F3 THers

ES L S NYSE 28A Vanguard

SET o= 45718 0|2 SAAHHRZ]
ETFYH Vanguard FTSE Developed Markets ETF

BMZ|4= FTSE Developed All Cap ex US Index

E2p2=f FTSE Developed All Cap ex US Index d3& &

A Yy

012 At HZIAIY W HEAQ! 4,0000{70 A0 ST

EZEEA L 288 0ME A 0|Z| (https://investor.vanguard.com/etf/profile/VEA) Ol A &toI&t
& AgUC

Fund Ticker VEA US F2 B4 M= 4

ISIN US9219438580 5 =AY

43 2007.07.20 X Hys

FelA NYSE =2A Vanguard

S=T o= =71 0l SRS

ETFH iShares Core MSCl Emerging Markets ETF

BMZ|4= MSCI Emerging Markets Investable Market Index

EZpMEt MSCI Emerging Markets Investable Market Index H3& &

SxmE e

MEAI LY CHEAQI 2,500047 A0l EARLICE
EXLHM Y 2EEIME  HE0]R] (https://www.ishares.com/us/products/244050/ishares-
core-msci-emerging-markets-etf) il 218t 4 UHLICH

Fund Ticker I[EMG US FQ EZCHA AMET 2A

ISIN US46434G1031 22 Al

43 2012.10.18 2z Thers

FHef L NYSE 28A BlackRock

S5 0= -t = 0= SHeH¢l2=]
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ETFYH Vanguard Real Estate ETF

BMZA| 4= MSCI US Investable Market Real Estate 25/50 Index
Eztx=k MSCI US Investable Market Real Estate 25/50 Index 428 £
EZpa HH ROA, SH SZ HRSH SIALE BSMUEALENS| FA0) ERFRILICE

ERLHM Y REEIM= AHO|R| (https://investor.vanguard.com/etf/profile/overview/vnq) 0l

M ERIE 4 UYL

Fund Ticker VNQUS F2 EAY o= 2|2

ISIN US9229085538 =5 FAY

43 2004.9.23 2z Thess

F2lA NYSE 22A Vanguard

SET oj= #5714 0= SH A 22
ETFYH Vanguard Global ex-U.S. Real Estate ETF

BMA|% S&P Global ex-U.S. Property Index

EZpMEt S&P Global ex-U.S. Property Indexd2t& &

At ge 0|22 Aelst Z2¥ 30070 =7t RSLFAIE 3 24 7Yl A0 FAFSL(C

EAEEA Y 2BHEINE= AH0[R] (https://investor.vanguard.com/etf/profile/overview/vnqi)
OflA =orgt 4= ASLICH

olgh &=
Fund Ticker VNQI US F2 EACid =228 22
ISIN US9220426764 =5 FAY
43 2010.11.01 22 g
Z7 A NASDAQ =8A Vanguard
SE3 o= =7\ 0= SEAHRE
F) A7 DEA AT RE BEALA, EAME, 28AF Y 0|Qe| 2 MR 2 LA AREA|He AR EAYA}

EHOIZLt IUe| Z2 F8UEY HAZAIAA (http://dart.or.kr/), OIF2| A 0OIF SHMUIYS] HAZAAA-
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sl &0l0| 7+HsEH
Ct.

% 47| EES2Q TN (OIAE SAA O3S 57| 95 H2MY IR0 T4 sito] GAIYULICE mapA,
oS SALMENO] MR 28 SO ATAE, 2872 U 284 S0 Mt X EESSL AN 4 o
o) EACHARIA W ERHIS2 009l0] HEE £ UL

% 7| AAIE HEHEAY YSEIZOA), EESS FY OA)SL HEA| SYELG

F&g U 28 ofof o2t HEE o UASFLICH

rir

HI2 flen, Al

22 EXIATIIO| 35

=27} s =k 2021 2022 2023(4%) 2024 (M3
HZEGDP HoEa 23,315 25,464 26,855 27,741
o= 191e HEGDP =2 70,160 76,348 80,035 82,132
BHEEEEE) % 5.9 2.1 1.6 1.1
=S E % 4.7 8.0 4.5 2.3
HZGDP e 3,123 3,071 3,159 3,375
1919 H=GDP EE 46,422 45,295 46,371 49,321
B3 [awwms@a) | % 76 40 03 1.0
2MSE % 2.6 9.1 6.8 3.0
HEGDP HAEY 4,263 4,075 4,309 4,446
= 1919 HEGDP L 51,238 48,636 51,384 53,007
BHNEFERE) % 2.6 1.8 -0.1 1.1

44




EMSE % 3.2 8.7 6.2 3.1

HZEGDP A 5,006 4,234 4,410 4,526

ol 1019 H=GDP e 39,883 33,822 35,385 36,492
= AHNZE (M) % 2.1 1.1 1.3 1.0
2INSE % 20.2 2.5 2.7 2.2

HZEGDP Aoichy 1,646 1,702 1,708 1,720

52 101 HEGDP = 63,896 65,526 64,964 64,603
AAARE () % 5.2 3.7 16 17
2IINSE % 2.8 6.6 5.3 3.2

HZEGDP AL 17,759 18,100 19,374 20,881

= 1019 H=GDP e 12,572 12,814 13,721 14,801
3= Tammmsea % 8.5 3.0 52 45
EMSE % 0.9 1.9 2.0 2.2

£ : IMF World Economic Outlook (2023.4)
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[e]

10% == KOSPI200H=

Active Quant Portfolio

1A Tracking Error SA|5HH QITIA +g =31

¥ TrustonFactor Model2
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- ofE|E AAE ZEZE3|Q (Active Quant Portfolio) 4
HESZ™, AZISU/UE 2lAT S BMAA AE SELEE =0|HAM /=38t Factor Exposure Of| ATk
27| OHYAOl x40l M2 =
: Truston Factor Model & Sl MAE AIA4HH0| =2 3~6 7 HE W T=C= ZT=EH BM CHH|

HIZS 2510 Overweight, Underweight ZEEZ2|Q 14

[Factor o] [FactorZt H|E ZA] [HE|2 AE [24 Passive
EEZ2|9Q] EEE2 Q]

gs1 Overweight
882 » 10% +
: Underweight
221000 Tha] 4% O BIY BEJE) ~10%

% Truston Factor Model
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507H e WY & 27|20z AZEHHO| 52 3~671 HEE 28
= Truston Factor Model | 3= 7} 24 Q9| =Beta; x Factor; + == + Beta, x Factor,+ Alpha
:Beta Off CHEH 7|42l Eatz QHdA0|n E8MQ ZEELR 28 7t
- Beta: £59| Zt 29I0f| gt =& (Factor Exposure)
- Factor: 2t 20I9| £2|& 7|0{&(Factor Return)
- Alpha: &529| £E+4(0) MEXY, e, AU 35)
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Environment (8+%)
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2) 23250 73
- 2042 o[olg Hshsts Atetol ChEH O/
- oY HM Y RpMo| EEH BE Ao
- thRFel 2Y U HY A4 U 0| 24X
- 7|dojelel chxE e At
- oipigsh QAR S ZAlo| 954 Sty Aot
- ErAHEE A, MUY BY S ABIY 7| A Aot

X H|WA|4 QS
O] EAMiE2 EAMHL| S84 Hluw 7kset A7t 801, 2844 H|uE fIet B=o| HIUA|+E A[YSHA]
EAELICE [MEtA O] FARMEZ 2EAAS HIWY + Us H|W +E0| Y82 EAFHH Al ot& I
SHAIZ| BFELICE CfTH ZEARMEH| Helsts H|uA|+E UASHALE
HuZ|+E A2 2 HUATE A-E & UACH 023t R S5 = TAISAIZA W2t SAIE oG L

Ct.

[ EXAE HEOIM 17 ZHBEANEES-HZHE)

(1) 32 EA2
O] EAPAIES ERPAERIMO| 50% 0142 MBALWSIEANSAETHO St YHEATIT2N el 4,
WH U SR B AN E WY, 0% S A(ncome)400] WASHE Mo X2 SRjsHH, QHHE
Q402 SESIT HENS Lokt 4012 2TBLIC
@ B, 012t 5 217 (Income) 40| LAIGH: CHFSH ApAlol et Hoish SAEAfSL HIH AAri2S S5
Q4o B EACHAALC| TS
@ 22l FAY YHEAZHS 40% O[5t BUBHLICE
® EEEB2Q U HQAM| HEY Hofot BB i) YA QIH4Q| HEE QMY T3 A= 2
T YT

@ F7|Hoz Qi AHES HHSH HY +&0 £dt /™S 226 flot 2[EHLS YII/+AZ 2AE
LICH AlY $30| 45| 2dsts 3¢ da4oR 28 Wkt Atz HIS0| 3A 2¥E + UASLIC

S HEHEAZ | (GA)]

- 4 2 HERASE =05 3) E 222 HiEF, AHEE S

- A 2 YERASH - (0= 8) IAM, MBS, FEASEAMHE, SUF, A, S A, SI0IZE
A, METHE S

- DA A 2 AEASE - W2=(0= 3) & 2248 22, 2=t 5
(2) ZERZ2|Q 4 Al [7IF¥ :2023.6.30 7IF]
F2 g2

Aot 2 @E)E e | SEA| 28M Sxtrya i
FAl Vanguard High Dividend Yield ETF ETF | 0O|= | Vanguard o= gz 20%
JPMorgan Equity Premium Income ETF ETF | O|= | JPMorgan o= o= 5%
" Vanguard Real Estate ETF ETF | O|= | Vanguard o= 2[= 5%
iShares Global Infrastructure ETF ETF | O|= | BlackRock | ¢Ql=Z2} 4| 5%
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iShares 10-20 Year Treasury Bond ETF ETF | O|= | BlackRock | O|= &7|=f 10%
iShares Preferred and Income Securities ETF| ETF | O|= | BlackRock | O|= 4% 15%
2f# | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0= SIARH 15%
SPDR Bloomberg High Yield Bond ETF ETF| 0O/= SSGA | O|= SIO|ZEAMA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= | BlackRock | AI&= & 15%

X 7] mEA HERAT|FE 2023 63 30Y ARME 7IFL=Z AMEE oA SHESHH, AlddE Sofl w2t H
3 EE 2718 4 YALIC
X T ZSEALT| 0| 25 AR

ETFYH Vanguard High Dividend Yield ETF

BMA| FTSE High Dividend Yield Index

E2j2=f FTSE High Dividend Yield Index &1t& &

EAEE 3

ToEh =2 HigS AFste Ol= L 40| SALct

EZAEEA 2 2ERIAME HHO0|Z| (https://investor.vanguard.com/etf/profile/VYM) 0| Al EoIEt
& A&

Fund Ticker VYM US F2 B oj= HiE=

ISIN US9219464065 =5 FA

43 2006.11.10 22 UEE

74 NYSE Z8A Vanguard

SE3 o= A= 0|2 SAAHHS]

ETFYH JPMorgan Equity Premium Income ETF

BMZA| <= -

A e 0= i 2/ 2 34 0

At ge 0= FAA|ZS ESHE R0 FASHL siE 42| E22MS WiEsl= AHES S 510
YAl Mg FELCt
EAdEAM 2 2E2E M= AHO|Z| (https://am.jpmorgan.com/us/en/asset-

management/adv/products/jpmorgan-equity-premium-income-etf-etf-shares-46641q332)
oflM =tolet 4= ASLICE

Fund Ticker JEPIUS F2 BN 0|= CHg=

ISIN US46641Q3323 =5 FAY

43¢ 2020.05.20 FZ ]

FejA NYSE =8A JPMorgan Asset Management
SE3 o= =7\ 0= SH7AHSI22]

ETFYH Vanguard Real Estate ETF

BMA|4 MSCI US Investable Market Real Estate 25/50 Index

EAtMEF MSCI US Investable Market Real Estate 25/50 Index &J1t& &

A Yy

QulA, 3 SS ERS AL ESLFEALIES| A0 FARFLICE
EZLHAM L 2EEIAME HE0]X| (https://investor.vanguard.com/etf/profile/overview/vnq) ol

=
M EOIE & UALICH

Fund Ticker VNQ US F2 B4 o= 2%

ISIN US9229085538 =8 FAY

43y 2004.9.23 3= Wy

=Y ES NYSE 28A Vanguard

SEZ e =7 0| SHEAAAKS
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ETFH iShares Global Infrastructure ETF
BMA|%= S&P Global Infrastructure Index
Eztx=k S&P Global Infrastructure Index 4utg &=

ExmE ye

25, E4, MBI4E, M2 S2 TIHe MIUT QmARAERN Mel R0l SAELIC

S= odo°
egHIIME=

O OL O

SN Y

global-infrastructure-etf) oflA] &QI8H & QUELICE

A 0|R| (https://www.ishares.com/us/products/239746/ishares-

Fund Ticker IGF US F2 EHY Qlmat 4

ISIN US4642883726 =5 FAY

Az 2007.12.10 3= s

Z7A NASDAQ =28M BlackRock

SET o= 45718 0= SH A 22
ETFYH iShares 10-20 Year Treasury Bond ETF

BMA|% ICE US Treasury 10-20 Year Bond Index

EZpMEt ICE US Treasury 10-20 Year Bond Index Hu& &

FAHE ¥H

7] 10~20'2 At0|2] Of= YELH 2o FAFLICE.

FAEEM

1020-year-treasury-bond-etf) 0l &8t 4 UFLICH

L REHIAN= Am0|A|(https://www.ishares.com/us/products/239453/ishares-

Fund Ticker TLH US F2 B4 0l &7|=

ISIN US4642886539 22 e

43¢ 2007.01.05 +2 UEE]

= ES NYSE 28A BlackRock

SET oj= =7 0l SHAH S
ETFH iShares Preferred and Income Securities ETF

BMZ|$= ICE Exchange-Listed Preferred & Hybrid Securities Index

E2p2=f ICE Exchange-Listed Preferred & Hybrid Securities Index d1t& &

A Yy

S AZ0A RUELIE 712 Ol= L LU0 SAZLICE

FAEZM 2 2EBEIME

| 0|R| (https://www.ishares.com/us/products/239826/ishares-

us-preferred-stock-etf) OllAl &QIg & JUSLICH
Fund Ticker PFF US F2 B4 o= M=
ISIN US4642886877 5 FAY
43 2007.03.26 X Hys
FHeHia NASDAQ =84 BlackRock
SET 0j= a=718 0l SHAHS ™S
ETFYH Vanguard Intermediate-Term Corporate Bond ETF
BMZ|% Bloomberg US 5-10 Year Corp Index
EZpHEt Bloomberg US 5-10 Year Corp Index g3t &

ExmE ye

0= W 27] 5~101F Afo|Q] EHRI{EA| FASTE 2IAM0| FARRILICE.

ERLHM L SEEIN= AH0|R|(https://investor.vanguard.com/etf/profile/VCIT) 0| Af

& UFLICH

Fund Ticker VCIT US F2 B4 0] 3ARA
ISIN US92206C8709 =5 HHEH
43 2009.11.19 2z Therss

= T ES NASDAQ 284 Vanguard

o
]




| 522 EE | ZEvE | 0|2 @7l

ETFY SPDR Bloomberg High Yield Bond ETF

BMZ|4= Bloomberg High Yield Very Liquid Index

E2p2=f Bloomberg High Yield Very Liquid Index d1& &
B2 dE 0j= oA ZlE ZHEA F7|SSHEM FARRLIC

EAMEM ¥ 22EIME= 0|2
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-
etf-jnk)OllA tQIgt & UFLIC.

Fund Ticker JNKUS F2 EHY 0= SIOIZEAA

ISIN US78468R6229 =5 AHEH

43 2007.11.28 2z ey

74 NYSE 28A State Street Global Advisors
SE= oj= =71 0l SRS

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA|+= J.P. Morgan EMBI Global Core Index

e e ] J.P. Morgan EMBI Global Core Index H3t2 %

At ge AET HIYEA| F2A Y FET7|2AH FARILLC

EAHHM L REHIN= AL0|A| (https://www.ishares.com/us/products/239572/ishares-jp-
morgan-usd-emerging-markets-bond-etf) OflA] &QIg+ & QIELICE

Fund Ticker EMB US F2 ECi4 e AHA

ISIN US4642882819 ge A

43 2007.12.17 2z Thers

F7{eli4 NASDAQ S8A BlackRock

S&= oi= as71 0|2 SHAHSI5|

) 7| LEA HLEAT|FO| FE EAY, FAME, 28A & 0|99 ¢ YREE= 2 DA AFEA|Fe| HSFAYA}
EWHOIZLt IUe| Z2 F8UEY HAZAIAAY (http://dart.or.kr/), OIF2| A OIF SHMUIYS] HAZAAA-
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sl &0l0| 7+sEH
Ct.

X 47| ZEZ2|Q FHOIADE EARte] OIS 57| SIS HEMH 7202 FAS sHte] oAIULICE MLy,
ol EAE| AR 2BES SO AAMNE, 2872 U 284F SO 02t MY ZESIoL TR 4 9o
O EACRAAN U SRS 0lD90| HER 4 UALICL

- ol

X M7 AAME M (ALY HBEAZ[(CAD), ZEE2]|Q 74 0A)S2 HIEA SHECH: B2 gloh, A
FaE U 28 ofHof ozt HAE £ ASLICL
[F2 EAHA=7IO| 3iEl
=7t 45 cho| 2021 2022 2023(4%) 2024(HT)
HZEGDP e 23,315 25,464 26,855 27,741
o= 191e H=GDP 2y 70,160 76,348 80,035 82,132
BHEEEEE) % 5.9 2.1 1.6 1.1
=/HSSE % 4.7 8.0 4.5 2.3
HEGDP HelEe 3,123 3,071 3,159 3,375
gz 1919 H=GDP EE 46,422 45,295 46,371 49,321
BHHEZERE) % 7.6 4.0 -0.3 1.0
=S E % 2.6 9.1 6.8 3.0
= HEGDP A 4,263 4,075 4,309 4,446
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191et HSGDP e 51,238 48,636 51,384 53,007
FHEZE(HE) % 2.6 1.8 -0.1 1.1
=/HSE % 3.2 8.7 6.2 3.1

HEGDP HAEY 5,006 4,234 4,410 4,526

o1 1915 HEGDP L 39,883 33,822 35,385 36,492
== ZHHRERR) % 2.1 1.1 1.3 1.0
=S E % -0.2 2.5 2.7 2.2

HZGDP HAEY 1,646 1,702 1,708 1,720

5= 1919 HEGDP L 63,896 65,526 64,964 64,603
BHMEEERE) % 5.2 3.7 1.6 1.7

=S E % 2.8 6.6 5.3 3.2

HEGDP HAEY 17,759 18,100 19,374 20,881

= 1919 H=GDP EE 12,572 12,814 13,721 14,801
= Taasms@d) | % 8.5 3.0 52 45
=S E % 0.9 1.9 2.0 2.2

Z2 : IMF World Economic Outlook (2023.4)

% HlZRS : YU
O ERPAIEIS ERjH2t0| SN HII JHsEH 2|47 90|, 284 HIRES Y5 HWEo| HTALS AW o
QHALICE WEEA 0| EAHIES 2BAHS b|DE 4 9l W £080| SOD2 SR A| 813 Cf ROI5HA
7| BIZILICE. CiS), SR HeEhs HmA|2S o
2 A3 A2 HIALE W 4 900 0245 FS SE 5 FABAZA fzt TAY HHALICE,

[ EZAE 2RUHY SHDEAE - W]

(1) 2 A=
0| EAMLIERR ERLIERAMO] 50% O|4S AUREASH| Exfots AREAZ|ITEAM Q| A 2 ETFO| 2
Exfoto], S22 HE M R A0l 9| FdS FBILCL
M 2t 228 ClO, 2|MAJs|E, HE DfL|x{7} 2HMSt= Truston Global Macro MeetingS Edll =7t8, AprzE
AUjEE 2ME S5t HE 282 ISt WHME ZAHFLICL
ALt RS EELICH
@ AMMHIE HIES HASHD 2|WHYE A7|, AR HAIZLCH ESH iRIHTIL 545 Uit 42 M
AR HISS AL

[FAHY EEEA7 | (OA)]
- JU-GHRIMAHE/ETF : S04, A, =22 HE

- FYIHFHE/ETF: O|=510|LE A, OjHYOEN 2HA

(2) ZEZ2|Q 1Y oAl [7IFY :2023.6.30 7|F]

o = FQ E2t
Apphat F5EHD)Y e | S84 28M B T
S | HIE(RY

iShares Core U.S. Aggregate Bond ETF ETF | 0O/= | BlackRock Ol= 24& 30%

Active Bond Exchange-Traded Fund ETF | O/= PIMCO Ol= 24& 10%

{2 |iSharesiBoxx $ Investment Grade Corporate BondETF | ETF | O|= | BlackRock | O|= ZJARY 10%
Vanguard Total International Bond ETF ETF | O/= | Vanguard =228 A 30%

KODEX Z3aH3 (AA-O|4) HE| = ETF | 8= | 4428 | o= 3 20%
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2IStEZ

{710l 2kt Atet

X mEar &g
ETFH iShares Core U.S. Aggregate Bond ETF
BMA| Bloomberg US Aggregate Bond Index
EZpHEf Bloomberg US Aggregate Bond Index H3tE &

Exze My

0= =2, 272 2 FASE A S0l FArLC
EAEAM 2 2EE A= AH|0|R| (https://www.ishares.com/us/products/239458/ishares-

core-total-us-bond-market-etf) 0f|A{

=

r

solgt 4 QUL

Fund Ticker AGG US F2 By o= A

ISIN US4642872265 25 A

43 2003.9.22 T2 HYe

Z7|E A NYSE 28A BlackRock

EEZ 02 471 0= SEAHHLAS
ETFH PIMCO Active Bond ETF

BMA|% Bloomberg U.S. Aggregate Index

E2p2=f Bloomberg U.S. Aggregate Index J3t& &

SxmE e

0= A, Y2712 U FASE A SOl FARZLICE

SAATA Y

bond-exchange-traded-fund/0j| A

28H M= A O0|R] (https://www.pimco.com/en-us/investments/etf/active-

ot o o1k
stolzt 4 lg

LIC}.

Fund Ticker BOND US F2 B4 0= 2H#

ISIN US72201R7750 =5 AHH

44 2012.2.29 2z ey

FAefA NYSE =8A Vanguard

S=T o= =71 0l SRS
ETFH iShares iBoxx $ Investment Grade Corporate Bond ETF

BMZ|$= Markit iBoxx USD Liquid Investment Grade Index

E2p2=f Markit iBoxx USD Liquid Investment Grade Index J3tE8 &

A Yy

0=l &2 BA| RAt S5 A0 FAFEILIC.

al
=

EAEEA

iboxx-investment-grade-corporate-b

ond-etf) 0| A

28H M= HAHO|R] (https://www.ishares.com/us/products/239566/ishares-

soIst 4 L

Fund Ticker LQD US F2 EHY Ol= SARH

ISIN US4642872422 5 AHH

43 2002.07.22 2z THess

FHeHia NYSE =84 BlackRock

SET o= a=718 0l SHAHL ™S

ETFYH Vanguard Total International Bond ETF

BMZ|% Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

EZpHEt Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) 83 &

SxmE Ae

Hl=i2{st BA|
SAATA Y

OlM =telst 4~ UASLIC

FASE A, YR712Y U A S| AL

28H 1M+ Am0|A| (https://investor.vanguard.com/etf/profile/overview/bndx)

Fund Ticker BNDX US F2 B4 =29 &
ISIN US92203J4076 == A
43 2003.5.31 = U]
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Fef A NYSE 28N Vanguard

&= 0| z=71 0= ZA7AeIs]
ETF KODEX ZBIH (AA-0I4) HE|Et

BMZI4: KAP SHEZBAIS(AA-OIY £40))

AU KAP 25 249) HUE 25

SR Z et #A| == (AA-O|
S22 Y =0 RTAEAIY (AA-O|) 0l FEASHH, A= CH| 2abdats S7ect.
ELHAM L SEETM= HH0|R] (https://www.kodex.com/product_view.do? fld=2ETF88) 0j|Af

S10|5F A OlA
siolg 4 Ay

L)

Fund Ticker 273130 F2 B4 sk A
ISIN KR7273130005 == HHH
Az 2017.6.29 =3 I
FAHYA St AeA 28A AR E
&3 gk =7\ a8d5d
F) 47| L2 AFEAT|FL FE EAY, XM, 28A Y 0|99 2Hd FHE= Z OIEX AFFEAT|He| ATFAAA}

SHOJALt =Ue| B =B8ESH HASAIAAH” (http://dart.or.kr/), OI=2| &L Ol S
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com (https://etf.com)
Ct.

40

213 HARBAIAI A
S =olo] k53

mjo

ol

% A7) ZEZ2|Q FHOIA)E EARe] OIS 57| YIS HENY JZ0E T SHio| OAIYLICE m2tN,
ol EAE| AR 2BEIS SO ARME, 2872 U 284F SO UfEt MY ZEZ2 oL TR 4 9o
O EACRARY U SIS 0l190| MEY 4 YALICL

¥ 7] HAIE HEF(ERY USEAZ|I(0A]), ZEEZ|Q 74 GA)S2 HBIEA| HMECHE B2 g0, Al
ag U 28 ofzof o2t HAR 4 UELICL
22 EALARTI0| SEH
=7t 3= =5, 2021 2022 2023(H%) | 20243Y)
HZGDP Alofetz 23,315 25,464 26,855 27,741
o}z 101g H=GDP =y 70,160 76,348 80,035 82,132
FHHEZEEDE) % 5.9 2.1 1.6 1.1
EIHSE % 4.7 8.0 4.5 2.3
HZGDP Aloiety 3,123 3,071 3,159 3,375
= 1019 H=EGDP e 46,422 45,295 46,371 49,321
° M-S (M % 7.6 4.0 -0.3 1.0
EISE % 2.6 9.1 6.8 3.0
HZEGDP Ay 4,263 4,075 4,309 4,446
ol 1919 HEGDP e 51,238 48,636 51,384 53,007
o= ZHHRERR) % 2.6 1.8 -0.1 1.1
EMSE % 3.2 8.7 6.2 3.1
HEGDP Alojetyy 5,006 4,234 4,410 4,526
ol 101 H=EGDP =y 39,883 33,822 35,385 36,492
== AHMEBERZ) % 2.1 1.1 1.3 1.0
EMSE % -0.2 2.5 2.7 2.2
HZEGDP Ay 1,646 1,702 1,708 1,720
5= 1919 HEGDP e 63,896 65,526 64,964 64,603
T | ZHNEE®R) % 5.2 3.7 1.6 1.7
EIMSE % 2.8 6.6 5.3 3.2
= HZGDP Alojetz 17,759 18,100 19,374 20,881
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101e H=EGDP =y 12,572 12,814 13,721 14,801
BHEAERE) % 8.5 3.0 5.2 4.5
EMNSE % 0.9 1.9 2.0 2.2

Z2{ : IMF World Economic Outlook (2023.4)
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