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Apak F5([0E)Y /8 | S84 28 B T
SEAtcH & HIS(2h)
SPDR S&P500 ETF ETF | O SSGA 0|= ChE= 30%
Vanguard Growth ETF ETF | O/= | Vanguard o= g4 10%
- iShares MSCI ACWI ETF ETF | O/= | BlackRock HMIA =4 20%
o Vanguard Total World Stock ETF ETF | O/= | Vanguard | ZAMIA FA 10%
Vanguard FTSE Developed Markets ETF ETF | O|= | Vanguard | M= F4 10%
iShares Core MSCl Emerging Markets ETF ETF | 0O|= | BlackRock | &= F4] 10%
i Vanguard Real Estate ETF ETF | O/= | Vanguard o= 2|z 5%
CHA
Vanguard Global ex-U.S. Real Estate ETF ETF | 0O|= | Vanguard 229 2|2 5%
X OIEA} 2StEAL7| 0| 2ot Argt
ETFE SPDR S&P500 ETF
BMZA|= S&P500 Index
E2j2=f S&P500 Index M3t =

X ye

U 2ANEE UESIE ADIEH 491 CRER0 ST

FAEEM Y 2EEIA= UM 0[]

(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) Al 22l
g 2 JUFLCH

Fund Ticker SPY US F2 B4 o= ChE=

ISIN US78462F1030 =5 FAY

43 1993.01.22 -2 UkEE

EY S NYSE 28A State Street Global Advisors

SE3 o= =7 0= SHAHHSHS

ETFH Vanguard Growth ETF

BMZ|$= CRSP US Large Cap Growth Index

e ] CRSP US Large Cap Growth Index H1tE &%

EAAE e g2 52 0iZ, 0| 37H80| 7|th=l= 0= iy d&=0 FARILCH
EAMEHM L 22HIME HH0|Z| (https://investor.vanguard.com/etf/profile/VUG) OflA{ &toI&t
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Fund Ticker VUG US F2 B4 o= g3

ISIN US9229087369 25 FAY

43 2004.01.26 2z Thers

EY T ES NYSE 28A Vanguard

S5 0l= as7|1 ol= SIS
ETFYH iShares MSCI ACWI ETF

BMZA| 4= MSCI ACWI Index

EAtMEF MSCIACWI Index HItE =&

A Yy

U NA FAAZE UESE UY 2 S™EF0| FARILC
EAdEM Y 2EEIM= HHO[R| (https://www.ishares.com/us/products/239600/ishares-
msci-acwi-etf)OflA] QIS £ QUFLIC

Fund Ticker

ACWI US | z2 Exogar | 2MA 24
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ISIN US4642882579 =5 FAY

43 2008.03.26 +2 U]

A2 NASDAQ 28A BlackRock

=23 o2 o hovd =) 0= SEAHHSIAS
ETFE Vanguard Total World Stock ETF

BMA| %= FTSE Global All Cap Index

i ] FTSE Global All Cap Index A1tE &

S22 Y HNA FAAZES HESI=E FASH| FARILC

ELHAM L 2EEIM= FH0|R] (https://investor.vanguard.com/investment-
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Fund Ticker VT US 2 EHY HHA A

ISIN US9220427424 B5 FAH

43¢ 2008.06.24 FZ ]

74 NYSE 28A Vanguard

SET o= 45718 0= SHHH 2
ETFYH Vanguard FTSE Developed Markets ETF

BMA|% FTSE Developed All Cap ex US Index

EZpMEt FTSE Developed All Cap ex US Index Hut& &

FAHE ¥H
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Fund Ticker VEA US 29 Eafa MR ZA

ISIN US9219438580 =5 FAY

43 2007.07.20 2z Thers

Z7| A NYSE 28A Vanguard

S=T o= =71 0l SHAH RS
ETFH iShares Core MSCl Emerging Markets ETF

BMZ|$= MSCI Emerging Markets Investable Market Index

E2p2=f MSCI Emerging Markets Investable Market Index H3t& &

A Yy

MEAIY L CHEAQ! 2,5000470 A0 FAFL|C
EAdEAM 2 REHIAME AE0|R](https://www.ishares.com/us/products/244050/ishares-
core-msci-emerging-markets-etf) il 2015+ 4 QUELICE

Fund Ticker I[EMG US ZQ EC|A AEZ ZA

ISIN US46434G1031 =8 FAY

43 2012.10.18 2z THess

F7ef L NYSE 28N BlackRock

SE7 o= =7\ 0= SAAHHSIR3
ETFYH Vanguard Real Estate ETF

BMA|4 MSCI US Investable Market Real Estate 25/50 Index

E2p2=f MSCI US Investable Market Real Estate 25/50 Index &g &

SxmE e
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EZLHM Y 2EEIN= HHO|R| (https://investor.vanguard.com/etf/profile/overview/vnq) 0l

43




Fund Ticker VNQUS F2 B4 o= 2|z

ISIN US9229085538 =5 FAY

43 2004.9.23 2z Therss

Fe2lA NYSE 22A Vanguard

S=ET oj= #5714 0= SH7AH 22
ETFY Vanguard Global ex-U.S. Real Estate ETF

BMA|% S&P Global ex-U.S. Property Index

ExpHEt S&P Global ex-U.S. Property Indexd2t& &

B2 dE 022 Aelst Z2¥ 3000 =7t RSLFAE 3 2 7Yl A0 FAFEL(CH

ERLHM Y REEIANE= AHO0|R|(https://investor.vanguard.com/etf/profile/overview/vnqi)
Ol =felet &= ASLICE

Fund Ticker VNQI US F2 B4 =22 2=
ISIN US9220426764 =22 FAY
43 2010.11.01 22 U]
Z7ejA NASDAQ =84 Vanguard
SEZ 0= =7 0= SEAHRS
F) 47| LA AFEA|FL FE EAY, XM, 28A Y 0|99 #Hd FHEe Z OIEX AFFEAT7|He| ATEAAA}

EHOIZL} LS| Ef =8LSH HAIZBAAAH (http://dart.or.kr/), Ol A2 05 SHMHYS HASAAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sl &0l0| 7+sEH
ct.

X 7] ZEEZR Y (HA)= FAARe| OISHE tLte] OfAIILICE. [hafA],

&7 5t 222 7[2oR FYT §
goll FAMLENO| HA 2EEE S YL, 2EAR U 2E4E S0l et A ZES2E FEE &+ UAC
0 SR YA 2 FAHH[S2 o|nglo] HEE £ USLICL
X 47| HAME HE(FAHY HEEAZIF(OA]), ZEEZR Y A)S2 HEA 2HEOE B2 e, Al
Y& U 28 ofdof o2t HEE o UASFLICH

22 ExjjAavto| Sg]

=7t 4= el 2022 2023 2024 () 2025(4)
BHEEE (HE) % 1.9 2.5 2.7 1.9
e HZ2GDP HAEE 25,744 27,358 28,781 29,840
1912t HEGDP =hy 77,192 81,632 85,373 87,978
=SS E % 8.0 4.1 2.9 2.0
BHEEE (HE) % 43 0.1 0.5 1.5
@z HEGDP AojEta 3,100 3,345 3,495 3,685
191et H=GDP e 45,730 49,099 51,075 53,627
=S E % 9.1 73 2.5 2.0
BHEEE (HE) % 1.8 -0.3 0.2 13
o1 H=GDP A=Y 4,086 4,457 4,591 4,772
= 10lgt HEGDP = 48,756 52,727 54,291 56,439
=S E % 8.7 6.0 24 2.0
BHEEEEE) % 1.0 1.9 0.9 1.0
ol H=GDP Aojeta 4256 4213 4,110 4310
== 1919 H=GDP 2 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
5 BHEEERE % 3.8 2.1 1.5 2.0
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H=GDP e 1,725 1,742 1,790 1,863

191e H=GDP L 65,575 65,434 66,589 68,614

=S E % 6.6 5.6 35 3.0
BHEEEEE) % 3.0 5.2 4.6 4.1

z2 H2GDP oA 17,849 17,662 18,533 19,790
1012k HEGDP = 12,643 12,514 13,136 14,037

=SS E % 2.0 0.2 1.0 2.0

£ : IMF World Economic Outlook (2024.4)
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¥ Truston Factor Model2
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- OfE|E AAE ZEZE3|Q (Active Quant Portfolio) 4
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- Beta: £59| Zt Q9I0f| gt =& (Factor Exposure)
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2) #FE39| A=

- A0z 0[olg Asfshs Aokl ChEH O|2A|7|

- T MW I Ao HRH BE Aot

- [iRzol 29 U HY AL U S0 A

- 7|olelo) ohRE HE At

- ofmimst DAEzt S 2Alo| QEN S Aot

- ERAHIE AZ, GINUIS BT S AW Jtx| A Hot

X H|WA|4 QS
0| FARMENS ExMEe| E4Y H|w Jtstt A7t G0, 2844 HIUE 2fet BEO| H|uA|+E A|Y5tA|
.l

= OO =
QUQELICE WA O SAPAIES 28HNS HDE 4 9t W $0i80| YOO St A| 35 Cf 89
L} 5

= = M [
SHA|Z| HIZLICE Cfr, SAPMER| 2&5k= Bl2A|+E ZAHSHLL ABA HE7[2H0A FAME0| 2E5k=
HuZ|+E 428 32 HUATE XY + ACH Ol2fst B2 S5 = SAISAIZA Uzt SAE oYL
Ct.

[ EXAE HEOIM 17 ZHBEANEES-HZHE)
(1) 32 E29
0| EAMMEIS ERAERIMO| 50% 042 AWASVHENZAETHO At AEAITEN 2uhel 24,

W Y SR BE AN E Y, 0% S AZ(ncome)42l0| WMBHE Aol T2 EASIH, OrHOl
Q402 SESIT HELS Lokt £o12 2TBILIC
@ I, 012 5 217 (Income) 40| LAIGH: CHFSH ApAlol et Toish RAEAISL HIH AAtLe S5
QlZi4olnt B EAITHARFAO| TS
@ 22l FAY YHEAZHS 40% O[5t BUBHLICE
® EEEB2Q U HQAM| HEY Hofot BB i) YA QIH4Q| HEE QMY T3 A= 2
T AYBLIC

@ F7|Hoz Qi AHES HHSH HY +&0 £dt /™S 226 flot 2[EHLS YII/+AZ 2AE
LICH AlY $30| 45| 2dsts 3¢ da4oR 28 Wkt Atz HIS0| 3A 2¥E + UASLIC

ST HBEATIT OIAD)]
- Z4 B YBESH  MUB(OF S) Y B2E HYF, AHES S

=]
- 4 Y YEEASH ¢ WA= (0= S) M, MBS, FASEAH, 24T, AR, thEAH, SHO0|ZE
A

- HiAI A 2 AEASE - 2=(0= 3) § =228 22, 2=t 5
(2) ZER2|Q 4 Al [7IZY :2024.6.30 7IF]
F2 £zt

AR FF@EE)Y /e | SEA 284t =xtrya W (o)
FAl Vanguard High Dividend Yield ETF ETF | 0O|= | Vanguard o= gz 20%
JPMorgan Equity Premium Income ETF ETF | O|= | JPMorgan o= o= 5%
" Vanguard Real Estate ETF ETF | O|= | Vanguard o= 2[= 5%
iShares Global Infrastructure ETF ETF | O|= | BlackRock | QlZ2} 4| 5%
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iShares 10-20 Year Treasury Bond ETF ETF | O|= | BlackRock | O|= &7|=f 10%
iShares Preferred and Income Securities ETF| ETF | O|= | BlackRock | O 4% 15%
{3 | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0= SIARH 15%
SPDR Bloomberg High Yield Bond ETF ETF| 0O/= SSGA | D0|= SO|ZEAMA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= | BlackRock | AI&= & 15%
X 7| ORA ASEAI|T= 2024 62 30Y AIMS 7122 AdE A0 SHESHH, Al2dE SOl w2t tH
3 EE 2718 4 sl
X T ZSEALT| 0| 25 AR
ETFYH Vanguard High Dividend Yield ETF
BMA| %= FTSE High Dividend Yield Index
E2j2=f FTSE High Dividend Yield Index &1t& &
S22t dE HHHL =2 Y-S AE5hk=s 0= W 40| FARILICH
EZAEEA 2 2ERIAME HHO0|Z| (https://investor.vanguard.com/etf/profile/VYM) 0| Al EoIEt
& AgULC
Fund Ticker VYM US F2 A 0= HiE=
ISIN US9219464065 =5 =AY
43 2006.11.10 I W4
74 NYSE Z8A Vanguard
SET o= a4=718 0|2 SAAHHS]
ETFYH JPMorgan Equity Premium Income ETF
BMZ| -
e ] 0= i 2/ 2 34 0
At ge Ol FAAZS tHESHE Y0 FASHE siE FA2| 2842 HEske HHES MEHS 8513
YAl Mg FELCt
EAdEAM 2 2E2E M= AHO|Z| (https://am.jpmorgan.com/us/en/asset-
management/adv/products/jpmorgan-equity-premium-income-etf-etf-shares-46641q332)
oflM =tolet 4= ASLICE
Fund Ticker JEPIUS F2 B4 0l o=
ISIN US46641Q3323 =5 FAY
43 2020.05.20 X UEE]
F7e L NYSE 2-8A JPMorgan Asset Management
SET o= a4=718 0|2 SAAHLSZ]
ETFYH Vanguard Real Estate ETF
BMZ|% MSCI US Investable Market Real Estate 25/50 Index
E2p2=f MSCI US Investable Market Real Estate 25/50 Index &8 &
Sz Y ujA, S S RS AL BRSLAFALIES| A0 FAFRILICE
EZLHAM L 2EEIAME HE0]X| (https://investor.vanguard.com/etf/profile/overview/vnq) ol
M ERIgh & UL
Fund Ticker VNQ US F2 EAHY o= 2=
ISIN US9229085538 5 FAY
43Y 2004.9.23 2 UFEE]
Z7|E A NYSE 28A Vanguard
SET oj= =71 0l SIS
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ETFY

iShares Global Infrastructure ETF

BMZ| 4

S&P Global Infrastructure Index

Expuz

S&P Global Infrastructure Index H1tEg 2=

S YH

28, 8, dotrke, MY S35 SE5te MAUT UZSAEHA AU FA0 FARLICL

EXHHM Y REHIN= AHO|R|(https://www.ishares.com/us/products/239746/ishares-
global-infrastructure-etf) oflA] &QI8H & QUELICE

Fund Ticker IGF US F2 EHY Qlmat 4

ISIN US4642883726 =5 FAY

43 2007.12.10 2z VI

A2 NASDAQ 28A BlackRock

S=ET o= 45718 0= SH7H 22
ETFH iShares 10-20 Year Treasury Bond ETF

BMA|% ICE US Treasury 10-20 Year Bond Index

EZpMEt ICE US Treasury 10-20 Year Bond Index Hu& &

Sxm3 He

Q7] 10~20'F AtO|9] 0= H2Edl ZaHo| FAFRLICY.
EZEEN Y 2EEIM=  HHO|R| (https://www.ishares.com/us/products/239453/ishares-
1020-year-treasury-bond-etf) 0l &8t 4 UFLICH

Fund Ticker TLH US F2 EAHY 0l &7|=

ISIN US4642886539 =5 A

43¢ 2007.01.05 Jq= Wy

Z e A NYSE 28A BlackRock

SET oj= =71 0l SHAH S
ETFH iShares Preferred and Income Securities ETF

BMZ|$= ICE Exchange-Listed Preferred & Hybrid Securities Index

E2p2=f ICE Exchange-Listed Preferred & Hybrid Securities Index d1t& &

A Yy

HE 20 U=IE 7121 0= W 40| FARRLC
EZMEN Y 2EEIME= AHO|R| (https://www.ishares.com/us/products/239826/ishares-
us-preferred-stock-etf) OllAl &QIg & USLICH

Fund Ticker PFF US F2 B4 o= M=

ISIN US4642886877 5 FAY

434 2007.03.26 2z Thess

FHelia NASDAQ =8A BlackRock

SET o= 45718 0= SHHH22]
ETFYH Vanguard Intermediate-Term Corporate Bond ETF

BMZ|% Bloomberg US 5-10 Year Corp Index

EZpHEt Bloomberg US 5-10 Year Corp Index g3t &

SxmE Ae

0= W 2t7] 5~102 ALO|9] HHEA| EASE SIAM0| FAFRILICE
ERLHM L SEEIN= AH0|R|(https://investor.vanguard.com/etf/profile/VCIT) 0| Af

& UFLICH

ot
0
el

Fund Ticker VCIT US FL2 B4 O]= SIAY

ISIN US92206C8709 =5 HEH

A4z 2009.11.19 2z Thers

Z7{eA NASDAQ 22 A} Vanguard

SE3 o= =7 0= S22
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ETFYH SPDR Bloomberg High Yield Bond ETF

BMA| 4= Bloomberg High Yield Very Liquid Index
EZ 3= Bloomberg High Yield Very Liquid Index d3t& &
FAHE Yy 0= LM Tl S2fBAl F71SSAHH| FAFRLICE

EAEEN L 2E8E M= A0
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-
etf-jnk)0jlM =tQISt = UAFLICH.

Fund Ticker JNKUS F2 By 0j= SIO|ZEAA

ISIN US78468R6229 =5 A

43 2007.11.28 2z THers

FHef A NYSE 28A State Street Global Advisors
SET oj= 45718 0|2 SAAHL S

ETFYH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMZ| J.P. Morgan EMBI Global Core Index

E2p2=f J.P. Morgan EMBI Global Core Index 38 &

S22 Y AUET HIEA| ERA Y FR7IHAAY FARRILC

EALEM L 2EHIM= AW 0|Z] (https://www.ishares.com/us/products/239572/ishares-jp-
morgan-usd-emerging-markets-bond-etf) OflA] EQIg+ & QI&LICE,

Fund Ticker EMB US F2 B4 MES A

ISIN US4642882819 g2= HHH

43d 2007.12.17 3z it

F7{eli4 NASDAQ 28A BlackRock

SEF o= =7\ 0= SEAHRS
al

F) 47| LT ASEAT|FO| 2E B, FAMEE, 28AF F 0|99] 2 HEE= 2t O|RaF AEAT || MStEAIAR}
SLO|ALt =Ue| B2 =8E=FE HASAIMA™- (http://dart.or.kr/), DI=Q E2 Ol SHMHRUYS] HASAAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Ssll &¢l0| 7}sgH
ct.

ol

X M7| ZEZZQ FM (UM EARQ| O[S F7| SUsH =MW J|Z202 M5 iLto| OfA|YULICt WA,
gl FAMEO| HA| 28E= S AMYYE, 2EH4E U 28YE S0 2t ¥ 2EER = B £ %UQ
o Sty ¥ S22 ofuglo] HEE + USLCH

¥ A7| HAE M (RACHY HEAZ|(GIA), ZEEZ|Q Y OA)S2 HIEA| HMECHE B2 g1, Al
g U 28 oo m2t HAE 4 ASLICH
(2 EAIA=7IO| Sig
=7t 4= ol 2022 2023 2024 () 2025(4)
BHEEE(EE) % 1.9 2.5 2.7 1.9
o}z HEGDP HoEa 25,744 27,358 28,781 29,840
10l HEGDP = 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 29 2.0
BHEEEEE) % 43 0.1 0.5 15
5z H=GDP HAEY 3,100 3,345 3,495 3,685
1919 H=GDP 2 45,730 49,099 51,075 53,627
=S E % 9.1 7.3 2.5 2.0
BHEEEEE) % 1.8 -0.3 0.2 13
=Y HEGDP e 4,086 4,457 4,591 4,772
10l HEGDP = 48,756 52,727 54,291 56,439
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=S E % 8.7 6.0 24 2.0

GHHEE (HE) % 1.0 1.9 0.9 1.0

ol HEGDP g 4,256 4,213 4,110 4310
== 1919 H=GDP = 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1

BHEEE () % 3.8 2.1 1.5 2.0

52 HZEGDP HAEY 1,725 1,742 1,790 1,863
1912t H=GDP chy 65,575 65,434 66,589 68,614

=SS E % 6.6 5.6 35 3.0
BHEEE(HE) % 3.0 5.2 46 4.1

za HEGDP g 17,849 17,662 18,533 19,790
10/t HEGDP = 12,643 12,514 13,136 14,037
=S E % 2.0 0.2 1.0 2.0

Z2 : IMF World Economic Outlook (2024.4)

X HIEAS : g
O] EXMES EXFZO| SHN HII JHS3H 247t §0|, 284 HIE 9
QUBLICE mfzhl O] EANES SEMHS HluE 4 9l Hli £/80| 9ODE EXTLE A| 313 Cf ROI5HA|
7| BFRILICE ChBE, Expaetol Satsts Hlaa4s ¢ |
2 42T B HIDALE WS 4 00 Oj2Ft B2 S5 T AT W2t TAY GHULC

0O E2AE SR2EYH STREALE [ -AHZHEY]

(1) 2 EApHE
0| EALIEIR EAFLIEIAO| 50% O|dS UHEASH st JFEAZITLZAM Q| @ 2 ETFO| =
E2teto], S22 HEda ery Aol 0| EdE FELCh
Zt B2H ClO, 2IMA[SIE, HE OjLA7} &HASH= Truston Global Macro MeetingS Solf =71, AtbtE
JUiEE 2MS Sot HE 288 fleh Werds ZEeL L.
@ EHAEALIRZEL| A|ZAUYO| BHYE AMHIEREAS Sl AIZ=THf| Aetst AL E HISS 2E5H0 2(A
AL EOS EETHLCY.
@ ARl HES Mot 2|HTYS 7|, TAIZ HAIFLCL EoF eIt 225 Tists 22 M=
ALHEIE HISE 2ELLCE

[FA Y HEEA7 | (GA)]
- IU-GHRIMAHE/ETF : S04, A, 222 K3
- AYIHFHE/ETF : O|=510[2E 2R, O[HYO 2HA

(2) ZEE2]Q 24 OAl [7IZY :2024. 6.30 7%

A2 z2(HE)Y %% |52 | 284 e i
e | HIS(@Y

iShares Core U.S. Aggregate Bond ETF ETF | O/= | BlackRock o= A 30%

Active Bond Exchange-Traded Fund ETF | O= PIMCO o= A 10%

{2 |iSharesiBoxx $ Investment Grade Corporate BondETF | ETF | O|= | BlackRock | O|= ZJARY 10%

Vanguard Total International Bond ETF ETF | O/= | Vanguard =294 A3 30%

KODEX Z&aH# (AA-O|4)HEIE ETF | Sk= | HdAMR2E | &= A 20%
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x LER Y3

7|0l et Aret

[=N=]
ETFH iShares Core U.S. Aggregate Bond ETF
BMA| Bloomberg US Aggregate Bond Index
EZpHEf Bloomberg US Aggregate Bond Index H3tE &

Exze My

0= =2, 272 2 FASE A S0l FArLC
EAEAM 2 2EE A= AH|0|R| (https://www.ishares.com/us/products/239458/ishares-

core-total-us-bond-market-etf) 0f| A{

=

r

solgt 4 QUL

Fund Ticker AGG US F2 By o= A

ISIN US4642872265 25 A

43 2003.9.22 T2 HYe

Z7|E A NYSE 28A BlackRock

523 0j2 z=7|m 0j2 ZHAHSIS|
ETFYH PIMCO Active Bond ETF

BMA|% Bloomberg U.S. Aggregate Index

E2p2=f Bloomberg U.S. Aggregate Index J3t& &

SxmE e

0= A, Y2712 U FASE A SOl FARZLICE

SAATA Y

bond-exchange-traded-fund/0j| A

28H M= A O0|R] (https://www.pimco.com/en-us/investments/etf/active-

ot o o1k
stolzt 4 lg

LIC}.

Fund Ticker BOND US F2 B4 0= 2H#

ISIN US72201R7750 =5 AHH

44 2012.2.29 2z ey

=Y EES NYSE 28A Vanguard

SE= o= a7 0l SRS
ETFH iShares iBoxx $ Investment Grade Corporate Bond ETF

BMZ|$= Markit iBoxx USD Liquid Investment Grade Index

E2p2=f Markit iBoxx USD Liquid Investment Grade Index J3t&8 &

A Yy

0=l &2 BA| RAt S5 A0 FAFEILIC.

EAATA U

iboxx-investment-grade-corporate-b

ond-etf) 0| A

28H M= HAHO|R] (https://www.ishares.com/us/products/239566/ishares-

soIst 4 L

Fund Ticker LQD US F2 EHY Ol= SARH

ISIN US4642872422 5 AHH

434 2002.07.22 2z Thess

FHeHia NYSE =8A BlackRock

SET o= 45718 0= S22

ETFYH Vanguard Total International Bond ETF

BMZ|% Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

EZpHEt Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) 83 &

SxmE Ae

Hl=i2{st BA|
SAATA Y

OlM =telst 4~ UASLIC

FASE A, YR712Y U A S| AL

28H 1M+ Am0|A| (https://investor.vanguard.com/etf/profile/overview/bndx)

Fund Ticker BNDX US F2 B4 =29 &
ISIN US92203J4076 == HHH
Az 2003.5.31 T U
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e B NYSE 28N Vanguard

SET ol= =7 0= SEAHRS
ETFH KODEX Z3HlH (AA-O[AHHE|E

BMZ|% KAP SHEE8tAl AR (AA-0|Y4 E29)

A KAP SHEEZSIH AR (AA-O|A 2400) MIIE 2Z

S22 Y =0 RTAEAIY (AA-O|) 0l FEASHH, A= CH| 2abdats S7ect.
ELHAM L SEETM= HH0|R] (https://www.kodex.com/product_view.do? fld=2ETF88) 0j|Af
glolst & AU

Fund Ticker 273130 F2 B4 sk A
ISIN KR7273130005 == A
43 2017.6.29 2z Thess
FHetiA EHeraliE 28A AR E
&3 gk =7 a8d5d
F) 47| L2 AFEAT|FL FE EAY, XM, 28A Y 0|99 2Hd FHE= Z OIEX AFFEAT|He| ATFAAA}

SHOJALt IUe|l FR =B8ESH HASAAA™(http://dart.or.kr/), OI=Q E2 Ol SHAHHAS HASAAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)E Eoff &2l0| 7S
Ct.

X 47) ZEE2I2 2O el Ol 571 i 22U JIBOR 2A sitel GAUL, TR,
2el S0 MY SBSIE B9 NYUT, 2872 U 2B4T S0 U 44 ZES20E WA 4 9o

H EACHEAM D E2HH|S2 of|2lo] HEE 4 USLICH
X M7| HAME M (EACH ’é..i-'fr P17 OIA), ZEEZ|Q 7 0A)S2 YEA| EMECE HH2 glon, Al
g U 28 ofAo w2t HAE 5 ASLICH
T2 EACiYZ7I0| §iEl
=7t 4= ol 2022 2023 2024 () 2025(4)
ZHEEE(EE) % 1.9 2.5 2.7 1.9
NS H=GDP e 25,744 27,358 28,781 29,840
191et H=GDP = 77,192 81,632 85,373 87,978
=SS E % 8.0 4.1 29 2.0
AANZE (AF) % 43 0.1 0.5 1.5
g H=GDP AojEta 3,100 3,345 3,495 3,685
1919 H=GDP e 45,730 49,099 51,075 53,627
=S E % 9.1 73 2.5 2.0
AANZE (AZ) % 1.8 -0.3 0.2 13
ol H=GDP AojEta 4,086 4457 4,591 4,772
o= 1912 H2GDP EE 48,756 52,727 54,291 56,439
=S E % 8.7 6.0 24 2.0
FAHNEZERE) % 1.0 1.9 0.9 1.0
ol H=GDP B 4,256 4,213 4,110 4310
== 191e H=GDP L) 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
BHEEEEE) % 3.8 2.1 1.5 2.0
52 HZ2GDP HAEE 1,725 1,742 1,790 1,863
1919 H=GDP 2 65,575 65,434 66,589 68,614
=S EE % 6.6 5.6 35 3.0
3T BHEEERE % 3.0 5.2 4.6 4.1
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HZ2GDP Alojetay 17,849 17,662 18,533 19,790
10I2t HEGDP = 12,643 12,514 13,136 14,037
=S E % 2.0 0.2 1.0 2.0

Z2] : IMF World Economic Outlook (2024.4)
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7| HIELICE T, SAPMEF| HE5hs HluWAleE TASAL ARA HET|2M TR Relehs B WA+
£ MHES FR HEAFE XYY = UCH 0|23t B2 S5 F SAISAIZA Uizt SAIE oI YYLIC

O E2AE 37|13 SHREAIE[A 2]

(S22
O] ERHAIERS U A0 60% OlA ERI5101 O[AH40! HET} b @4 (KIS~ 10 R|4:x 100%) £ASS

TAaEE
ZISt= BALE ZHS LD st I/, E42l § 2T 7] AHAS FE BEA diyde=z 5tH, {0l
Aol B 26T, WA MR O B2 408 4
S

$0

e Y = Alpha Sourcetf| &30 otyAQl £l 24

(1) Sl Mzt

= ="

- 0iF I7tEEE, 0=, /Y, €=, =) HOEUE(Qv|/dud, 8|4, #&, 37|, 27t 18 S)n
Soryd 3 2300 i ZAet 2|M2IE HIYeR /018 MES +ERELICL

- U AHHAEN FYE DR= F2 1070 H=42| Signal ModelS &850 7018 &= ZY Al
2FZBH|C}
[=] = .

* FE|01 8 (7F3E2UY))

=

o
aefetn U= JHELE Y|, AE+AE F BEHISO w2t ZYEUL (oI

=0 102 27| HAHe| 3= A=Y

S0l Trad| EE ATAB A2 OUlsts Sjots HE| RE H34YU WMADIS FE
s34+l A 522 125 235

32 SHo|MS of 8.8UYULICL) MA FHE YBZY $TO2 Falo|Mo|
Z4E 327H ASGINET 0 HB7IZHO B2H(A5)B0| AZE SH0| UALIC
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