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SPDR S&P500 ETF ETF | O SSGA o= ig= 30%

Vanguard Growth ETF ETF | 0= | Vanguard | 0= &= 10%

24 iShares MSCI ACWI ETF ETF | O|= | BlackRock | A Al 20%

Vanguard Total World Stock ETF ETF | 0= | Vanguard | ZAMIA FAl 10%

Vanguard FTSE Developed Markets ETF ETF | O|= | Vanguard | M= F4 10%

iShares Core MSCI Emerging Markets ETF ETF | O|= | BlackRock | A& FA 10%

_ | Vanguard Real Estate ETF ETF | Ol= | Vanguard o= 2= 5%

il Vanguard Global ex-U.S. Real Estate ETF ETF | O|= | Vanguard | 22¥ 2|2 5%

X O|IRA} ZEFA7|H0f| 2ot AR

ETFH SPDR S&P500 ETF

BMA| 4= S&P500 Index

EAr=F S&P500 Index MIIE =

B e 0|2 FAAZES HESHE A7IEN o2 EF0| SRR

EAEEM & 2EE M= HHO|R|
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SE7 o= =7\ 0= SAAHHSIR3
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Szl 2004.9.23 =F3 Thers

ES L S NYSE 28M Vanguard

SE= oj= =71 0l SHAH S
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22 ExjjAEvto| Sl

=7t = el 2022 2023 2024 (M) 2025 (M2
BHEEE(HE) % 1.9 2.5 2.7 1.9
NED HEGDP Ay 25,744 27,358 28,781 29,840
101%t H=GDP = 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 29 2.0
GHHEE (HE) % 43 0.1 0.5 1.5
o H=GDP HAEY 3,100 3,345 3,495 3,685
= 1919 H=GDP L 45,730 49,099 51,075 53,627
=SS E % 9.1 7.3 2.5 2.0
BHEEE(HE) % 1.8 -0.3 0.2 13
=ol B=GDP HAE 4,086 4,457 4,591 4,772
= 1219 H=GDP 2 48,756 52,727 54,291 56,439
=SS E % 8.7 6.0 2.4 2.0
BHEEE (HE) % 1.0 1.9 0.9 1.0
ol HEGDP Ay 4,256 4213 4,110 4310
== 191e H=GDP = 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
BHEEE (HE) % 38 2.1 1.5 2.0
&= H=GDP o 1,725 1,742 1,790 1,863
1919 H=GDP L 65,575 65,434 66,589 68,614
=SS E % 6.6 5.6 35 3.0
BHEEE (2E) % 3.0 5.2 46 4.1
- H=GDP oA 17,849 17,662 18,533 19,790
&= 1919 H=GDP e 12,643 12,514 13,136 14,037
=SS E % 2.0 0.2 1.0 2.0

Z£2 : IMF World Economic Outlook(2024.4)
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10% == KOSPI20048=

Active Quant Portfolio

A4 Tracking Error FA|5HH QIUIA +o L

v Truston Factor Model2
Z24 BMOjH| Overweight(OW), Underweight(UW)

HIZ Z

ZIEEZ OWHIS + I HEZZ UWHIS
+10% -10%

90% +=

U 12 4+

uw ow
-10% +10%

- HE|H HE HEEa|Q (Active Quant Portfolio) 4
NEZZQY, A7IZU/AUZ B|AT 5SS EAA|F AIZ SEAES =0|HM 9|35t Factor Exposure Of|A{2t
Zl'jl O|-1-I7-|0| ZJ_l-/\OI ZI‘E =
: Truston Factor Model & &5l MAE AIAHYHO| =2 3~6 7 HWE Ul I=22 =L BM CHH|
HIZS ZA5t0f Overweight, Underweight ZEZ2|Q M

[Factor & o] [Factor?t H|= =&] [z Passive

HEEEIQ]

TE{ITEZ . TE{SO
zei
2, |
T ] » £ QEA
i 100%
Underweight
221000 = 7 42 0 WY B ~10%

3 Truston Factor Model

CHFet ME{S0| 70 oftH 30% 0j2|=2] 2 o[y 245 Sl H¥E FAA/SAH /eloldol =2
5071 che HH § 37|42 AZEEH0| =2 3~6 /) WHE =&
= Truston Factor Model 2| &= —.—7f Z4Y 29l =Beta; x Factor; + = + Beta, x Factor,* Alpha
: Beta 0| |;|.|o 7|01 EIZ2 QtHA0|1 E8AQ ZEERQ 8 It
- Beta: 352 Zt 20I0|| Cigt == (Factor Exposure)

- Factor 2k Q0l19| £91& 7|0{ = (Factor Return)
- Alpha: 3=2| E4H4(0) AFEXMY, HaHEDR|, ZF2 &)

= Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow &2& Factor &
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T2 M| S5F « 22 O|AEM « IR AR =5 £
723 ZM Y FAAY HY - 22 Screening
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eiet #R0018 EHH
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LIC. Al% #150] 25| Wishs 39 H#EHoR 2 HubE BIZ0| A 2T 4 UL

(SR HSHEAT | (OIAD)]

- ZA T YHEASH  MUT(OIF 5) U 22 HTF, AHES 5

- A T YHENFA : MUR(01F 5) I, MBS, EASTHH, 24T, HEA, (EHE, St0IUE
WA, NEZHH 5

 CIsH PR AEEAEE | MAUFOIR S) U B2 213, olmel

0II>
T
i
]
N

ojn

(2) ZEZZ|R 7 OA] [7I18Y :2024.6.30 7|F]

A2 2@ 9% | 584 | e84 v e

e b -] HIS (2

24 Vanguard High Dividend Yield ETF ETF | 0|2 | Vanguard | OJ2 HiZZ 20%
JPMorgan Equity Premium Income ETF ETF | O/= | JPMorgan | O|= @S 5%

e Vanguard Real Estate ETF ETF | O|= | Vanguard 0= 2| 5%
iShares Global Infrastructure ETF ETF | O|= | BlackRock | ¢QlZ2} 34| 5%
iShares 10-20 Year Treasury Bond ETF ETF | O= |BlackRock | 0= &7|=4y 10%
iShares Preferred and Income Securities ETF| ETF | O= | BlackRock | 0O|= 4% 15%

2f# | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0|2 SIARH 15%
SPDR Bloomberg High Yield Bond ETF ETF | 0O/= SSGA | D0|= SO|ZEAA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= | BlackRock | 4l&= A& 15%

X 7] LEA HERAZ|F = 2024E 68 302 ARMS 7IZL= ArdE ofA[0 siEstH, Aldde Sofl mat H

o
3 EE 2718 4 UL

X TS ASEAT| 70| B3 AR

ETFH Vanguard High Dividend Yield ETF

BMZ|% FTSE High Dividend Yield Index

E2p2=f FTSE High Dividend Yield Index d3& =&

S22 Y HHHL =2 Y-S AS5hk=s 015 W 40| FARILICH
EAHEEA ”i' 228 9ME HH0]2| (https://investor.vanguard.com/etf/profile/VYM) 0| A] EHQ15¢
& AEULC

Fund Ticker VYM US F2 B¢ 0= HiE=

ISIN US9219464065 &5 A

43 2006.11.10 T2 UEE]

F7ef L NYSE 2-8A} Vanguard

SET o= g4=718 0= S22 SR3

ETFYH JPMorgan Equity Premium Income ETF

BMA| -

e ik ] 0= oigds 2] 2 34 0

EatsE de Ol FAAZS tHESH:E Y0 FASHE s FA2| 2342 HEsk= HHEZS MEHS 8513
Al HutE Fetch
EZEEAM 2 2EE M= AW 0|Z] (https://am.jpmorgan.com/us/en/asset-
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management/adv/products/jpmorgan-equity—-premium-income-etf-etf-shares-46641q332)

OlM =telst 4~ UASHIC

Fund Ticker JEPIUS F2 B2 0|= CHE=

ISIN US46641Q3323 =5 A9

43 2020.05.20 X ek

F7{ei A NYSE 28A JPMorgan Asset Management
SET o= a=o| 0= S22

ETFYH Vanguard Real Estate ETF

BMA|%= MSCI US Investable Market Real Estate 25/50 Index

E2p2=f MSCI US Investable Market Real Estate 25/50 Index d1t& &

SxmE Ae

uA, S S RS AL RSLAFEALIES| A0 EAFRL|CE
EZHHAM L 2EEIAME HE0]X] (https://investor.vanguard.com/etf/profile/overview/vnq) ol

M BROISH 4 QIBLICE

Fund Ticker VNQ US F2 B4 o5 2=

ISIN US9229085538 =5 FAY

44 2004.9.23 2z Therss

=Y EES NYSE 28A Vanguard

SET o= =7\ 0= SHAHSIHS
ETFH iShares Global Infrastructure ETF

BMZ|4= S&P Global Infrastructure Index

EAtMEF S&P Global Infrastructure Index d1t& &

FAHE ¥H

=25, s, dotrk, W S S80ks UT UZAEHZ LHHL A0 FAFELICE

EZEEN Y 2EEIME=  EHO|R| (https://www.ishares.com/us/products/239746/ishares-
global-infrastructure-etf) OflA| SfoIgt 4= QU&LICE

Fund Ticker IGF US F2 EAY Qlmat A

ISIN US4642883726 25 FAY

4z 2007.12.10 +2 UEE]

Z7 A NASDAQ =8A BlackRock

SET oj= =71 0l SHAH S
ETFH iShares 10-20 Year Treasury Bond ETF

BMZA]| < ICE US Treasury 10-20 Year Bond Index

E2p2=f ICE US Treasury 10-20 Year Bond Index d2t& &

AT He

27| 10~20'= Ato|Q] O|= YLl Iafof FARLICE
EZMEN Y 2EREIME= AHO|R| (https://www.ishares.com/us/products/239453/ishares-
1020-year-treasury-bond-etf) il &8t 4 UFLICH

Fund Ticker TLH US F2 EAHY 0l &7|=4

ISIN US4642886539 25 AHH

434 2007.01.05 2z ey

FHeHia NYSE =84 BlackRock

SET 0j= a=718 0= SEAE 23
ETFYH iShares Preferred and Income Securities ETF

BMZ|4= ICE Exchange-Listed Preferred & Hybrid Securities Index

B2t ICE Exchange-Listed Preferred & Hybrid Securities Index &3t& &
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IS AZ0M 2MEQE 7121 0|2 LY 2420 EAFSHL|C

EAMEN LU 28HIME  HO0|A|(https://www.ishares.com/us/products/239826/ishares-
us-preferred-stock-etf)Of| A EQIgh £ JUELICE

Fund Ticker PFF US ZQ EZI|A o2 M2

ISIN US4642886877 25 FAIH

43 2007.03.26 FZ !

z7e)4 NASDAQ 284 BlackRock

SET oj= a=718 0= SdEAESIS

ETFYH Vanguard Intermediate-Term Corporate Bond ETF

BMZA|% Bloomberg US 5-10 Year Corp Index

EZp M= Bloomberg US 5-10 Year Corp Index Hitg &5

Exze My

0= W 27] 5~10'3 Afo|e| HR{EA| FASTE SIAMO| FAFRILICE.

EALEN & 28R M= An0|A] (https://investor.vanguard.com/etf/profile/VCIT) HlA =tQlIgt
& AgULC

Fund Ticker VCIT US 2o EZfA o] SARY

ISIN US92206C8709 =5 A

4384 2009.11.19 T2 WL

Z7e A NASDAQ 28A Vanguard

SET o= #5714 0= SHH22

ETFYH SPDR Bloomberg High Yield Bond ETF

BMA|% Bloomberg High Yield Very Liquid Index

E2j=f Bloomberg High Yield Very Liquid Index d1& &

SxmE Ay

0= LHOIA ZlE SHHEA| F7|SSAH2 FARLC
EAMEN 2 2BEIME HH0|Z|
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-

etf-jnk) A SHQIZH 4 QIFLICE,

Fund Ticker INK US F2 EAY 0= SIO|YEAA

ISIN US78468R6229 5 AHH

43d 2007.11.28 2 UFEE!

FelA NYSE =2A State Street Global Advisors
SET o= #5714 0l SAAHHS S

ETFYH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMZ| J.P. Morgan EMBI Global Core Index

Eapxet J.P. Morgan EMBI Global Core Index H3tE £&

A ye

AUET HYEA| ERA 2 712 A FARLC
EAEEM & REEIM= AHO0|A| (https://www.ishares.com/us/products/239572/ishares-jp-
morgan-usd-emerging-markets-bond-etf) OflA] EQI&+ £ QI&LICE,

Fund Ticker EMB US ZQ EAICHA AMEZ YA
ISIN US4642882819 25 A
43 2007.12.17 2z Thers
Z7{eA NASDAQ 28At BlackRock
SET o= =7\ 0= SHAHSI S
F) 47| LT Ag 7~f7 [ol == EACH, FAtMEE, 28AF Y 0[2le] A AHEE 2t OIRA} AREA|e| AEAYAL

E00[A|Lt Rfel 2

? =S8d=d HASAAIA™ (http://dart.or.kr/), 0152 F2 Ol SEALIRS] HASAAAH
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(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)S Sdlf &2l0| 7tsgiL
ct.

% 47| ZEE2|Q FY(WA)E S OIS E7| U5 HEHY 71202 TN stto] GAIYLICE ML,
oSl SRPAE0| AN 28R SO NYNE, 2873 U 284F S0l U2 AN EES2QL gk 4 o
O EXCHARA W EXHIZ2 009I0] HEE £ UL

% A7| HAIE HE(EAY YHEIZOIA), EESQ 7Y OJA)SS HIEA SYECGE BY2 9o, A
4E U 28 oj0| W2t HBE 4 YSLIC

22 EXIAZIIO| S

=7t 4= =kl 2022 2023 2024 (M) 2025(4)
GHHEE (HE) % 1.9 2.5 2.7 1.9
N} HEGDP Ay 25,744 27,358 28,781 29,840
10/t HEGDP = 77,192 81,632 85,373 87,978
=SS E % 8.0 4.1 2.9 2.0
BHEEE (HE) % 43 0.1 0.5 1.5
HEGDP Alojerzy 3,100 3,345 3,495 3,685
g3 1919 H=GDP e 45,730 49,099 51,075 53,627
=SS E % 9.1 7.3 2.5 2.0
BHEEE (HE) % 1.8 -0.3 0.2 13
£ol HY=GDP Ehak 4,086 4,457 4,591 4,772
= 121E H=GDP = 48,756 52,727 54,291 56,439
=S E % 8.7 6.0 24 2.0
BHEEE (HE) % 1.0 1.9 0.9 1.0
ol HEGDP Ay 4,256 4213 4,110 4310
== 1919 H=GDP = 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
BHEEE (HE) % 3.8 2.1 1.5 2.0
5= HEGDP et 1,725 1,742 1,790 1,863
T 1919 H=GDP e 65,575 65,434 66,589 68,614
=SS E % 6.6 5.6 35 3.0
BHEEE (HE) % 3.0 5.2 46 4.1
= H=EGDP e 17,849 17,662 18,533 19,790
3= 191et H=GDP = 12,643 12,514 13,136 14,037
=S E % 2.0 0.2 1.0 2.0

22 : IMF World Economic Outlook(2024.4)
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ALHEE HISS 2T
[FAfCHe 2EEA7|T(GIA])]
- IL-SHQIHAHE/ETF: S04, ALY, 22 A
- JHHHHE/ETF: 0|=310[LE A, o[HAOE A
(2) ZEZ2|Q 74 OAl [7I2Y :2024. 6.30 7I&]
A4 z2@o)Y 9% | 583 | e8n 7 .
e la r-] HIS (2
iShares Core U.S. Aggregate Bond ETF ETF | 0|5 | BlackRock o= @ 30%
Active Bond Exchange-Traded Fund ETF | 0= PIMCO o= @ 10%
AHH | iSharesiBoxx $ Investment Grade Corporate BondETF | ETF | O|= | BlackRock | O|= ZJARY 10%
Vanguard Total International Bond ETF ETF | 0O|= | Vanguard =2 A3 30%
KODEX Z&H#H (AA-O|&) UEIE ETF | S= | A28 | st A3 20%

X O|IRA} ZEFA7|H0f| 2ot AR

ETFYH iShares Core U.S. Aggregate Bond ETF
BMZ| Bloomberg US Aggregate Bond Index
ERHES Bloomberg US Aggregate Bond Index d3tE &

Bt de Ol =, 2712 Y FASE SR S0l FAFC.
EAEEAM 2 2B M= AH0|R| (https://www.ishares.com/us/products/239458/ishares-

core-total-us-bond-market-etf) A &0I&t 4= QU&LICE

Fund Ticker AGG US F2 EHY o= 23

ISIN US4642872265 5 AHH

43 2003.9.22 T2 Wy

= ES NYSE 28A BlackRock

S=T o= =71 0l SRS
ETFYH PIMCO Active Bond ETF

BMZ|% Bloomberg U.S. Aggregate Index

E2p2=f Bloomberg U.S. Aggregate Index &3t &

EatsE de 0= I, d27[4x 2 FASE A S0l FALCE
ELHM L 2EETIN= AH0|R] (https://www.pimco.com/en-us/investments/etf/active-
bond-exchange-traded-fund/0f|A] EtQI8F 4= QUELICE

= —= T M-

Fund Ticker BOND US FQ2 B4 0= &
ISIN US72201R7750 == HHH
Az 2012.2.29 TR g
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e B NYSE 28 Vanguard

SE= oj= #5712 0l SHAH S
ETFH iShares iBoxx $ Investment Grade Corporate Bond ETF

BMA|% Markit iBoxx USD Liguid Investment Grade Index

B2 3= Markit iBoxx USD Liquid Investment Grade Index Ht& &

S Y-

0j=e| 22 BA| BA S5
EAEEM & 28R IM=
iboxx-investment-grade-corporate-bond-etf) 0l A{

S|ALRHOf| FARRLCE.
0| | (https://www.ishares.com/us/products/239566/ishares-

A A
EoIs £+ AFUL

Fund Ticker LQD US F2 B4 0= AR

ISIN US4642872422 =5 AHH

43 2002.07.22 2z VI

F{efA NYSE 28At BlackRock

EEZ o= 4714 0= SEAHHSIAS

ETFYH Vanguard Total International Bond ETF

BMA|% Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

E2j2=f Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) dut =&

EAEE 3

HIEE s BA| RASE A, Y2712 2 S SOl FALICE

EZEAM 2 2B M= AH|0|R| (https://investor.vanguard.com/etf/profile/overview/bndx)

OflM Solgh 4= UELICH

Fund Ticker BNDX US F2 B4 =222 A

ISIN US92203J4076 == HHEH

44 2003.5.31 2z ey

ES L S NYSE 28A Vanguard

SEX e =7 0= S5

ETFY KODEX Z&H2 (AA-O|4}) HE|E

BMZ|4 KAP St=Z8tal A= (AA-O| 4 Z49)

B2t KAP SHEZSH|AAI4 (AA-O|Y £49) HIE 25

Eata de SH=9| LT HAIZ (AA-O|&)0f| EAISHH, A|4> CHH| 23tHaHE S7EHL T
EAEHAM 2 28H 1A= 9H0|Z| (https://www.kodex.com/product_view.do? fld=2ETF88) 0| Af
SoIg £+ AELCL

Fund Ticker 273130 F2 ALY sk a#

ISIN KR7273130005 == HAEY

43 2017.6.29 2z Thers

FH2liA HeraliE 28A AR E

SEX sk =7 asdsd

F) 47| LA FRHEA|FL| FE EANY, EAME, 28A Y 0|99 2HH YHE= Z O|EX AFEA |'7|:r"°| 2R EAI AL

SHOIZL =Ue| F? =8d5H HASAIAAH (http://dart.or.kr/),

(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)= %GH §.°|0| 7t—°H-I
Ct.
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22 ExiAEvel HEl

=7} = ct2 2022 2023 2024(4Y) 2025 (42
ZHHBERDE) % 1.9 2.5 27 1.9
o2 HZ2GDP HAEY 25,744 27,358 28,781 29,840
10/t HEGDP = 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 29 2.0
BHEAERE) % 43 0.1 0.5 1.5
sz HZGDP AAEE 3,100 3,345 3,495 3,685
101et H2GDP =y 45,730 49,099 51,075 53,627
=SEE % 9.1 7.3 2.5 2.0
ZHHBERDE) % 1.8 -0.3 0.2 13
=ol B=GDP HAEHY 4,086 4,457 4,591 4,772
o= 191gt WEGDP = 48,756 52,727 54,291 56,439
=MSEE % 8.7 6.0 24 2.0
ZHHZEEE) % 1.0 1.9 0.9 1.0
ol HZGDP HAEY 4,256 4,213 4,110 4,310
== 101t H=2GDP = 34,005 33,806 33,138 34,922
=S E % 25 33 2.2 2.1
ZHHBEERDE) % 3.8 2.1 1.5 2.0
5= H=GDP HAEY 1,725 1,742 1,790 1,863
T 101t H=2GDP = 65,575 65,434 66,589 68,614
=MSEE % 6.6 5.6 3.5 3.0
ZHHZEEE) % 3.0 5.2 46 4.1
z2 H2GDP A 17,849 17,662 18,533 19,790
1012t H2GDP = 12,643 12,514 13,136 14,037
=S EE % 2.0 0.2 1.0 2.0

Z2] : IMF World Economic Outlook (2024.4)
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# 2 3,052,289,374 1,317,382,107
o|2/Yc= 311,722,569 7,387,386
A2 A 3,364,011,943 1,324,769,493
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=42l 53,377,813 10,492,009
0|2t=2] 905,068 222,221
Hi S F 42 52,472,745 10,269,788
OHOH2Fi2t H7kzp 158,405,568 9,163,848
AlZSHofojarel 13,340,413 128,011
AZSHY7 A 145,065,155 9,035,837
OO W7 kb 1,376,028 7,634,669
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