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SPDR S&P500 ETF ETF | O SSGA o= ig= 30%

Vanguard Growth ETF ETF | 0= | Vanguard | 0= &= 10%

24 iShares MSCI ACWI ETF ETF | O|= | BlackRock | A Al 20%

Vanguard Total World Stock ETF ETF | 0= | Vanguard | ZAMIA FAl 10%

Vanguard FTSE Developed Markets ETF ETF | O|= | Vanguard | M= F4 10%

iShares Core MSCI Emerging Markets ETF ETF | O|= | BlackRock | +4IE= FA 10%

_ | Vanguard Real Estate ETF ETF | Ol= | Vanguard o= 2|2 5%

il Vanguard Global ex-U.S. Real Estate ETF ETF | O|= | Vanguard | 22¥ 2|2 5%

X O|IRA} ZEFA7|H0f| 2ot AR

ETFH SPDR S&P500 ETF

BMA| 4= S&P500 Index

EAr=F S&P500 Index MIIE =

B e 0|2 FAAZES HESHE A7IEN o2 EF0| SRR

EAEEM § 2EE M= HHO|R|
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy)oliAl &0l

o 4 &L,

Fund Ticker SPY US F2 B4 o= CHE=

ISIN US78462F1030 =5 FAY

43 1993.01.22 2z Thers

Z7{ef A NYSE 28A State Street Global Advisors
SE7 o= =7\ 0= SAAHHSIR3
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ETFYH Vanguard Growth ETF
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S YH
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ISIN US9229087369 =5 FA
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ETFY iShares MSCI ACWI ETF
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EAruef MSCIACWI Index A1t £Z
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msci-acwi-etf) 0jlA Stolgt £ UELICH
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ETFH Vanguard Total World Stock ETF
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S2E3 He
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ERLHM L 2EEIAN= AH0|R](https://investor.vanguard.com/investment-
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Fund Ticker VT US F2 B4 HHA FA
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4z 2008.06.24 +2 U]

Z7{2hA NYSE 28A Vanguard
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ETFH Vanguard FTSE Developed Markets ETF
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iShares Core MSCl Emerging Markets ETF

BMZ| 4

MSCI Emerging Markets Investable Market Index

Expuz

MSCI Emerging Markets Investable Market Index H3t& &

ExmE ye

MEAIZ LY CHEAQI 2,5000471 4101 FARRILICE
EXLHAM Y 2EHIME  HD0]X] (https://www.ishares.com/us/products/244050/ishares-
core-msci-emerging-markets-etf) 0l &Q15F 4= UEL|CY,

Fund Ticker IEMG US F2 EiY HEZ A

ISIN US46434G1031 =5 FAH

43 2012.10.18 2z et

F7{2jA NYSE 28A BlackRock
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ETFYH Vanguard Real Estate ETF

BMA|%= MSCI US Investable Market Real Estate 25/50 Index
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FAHE ¥H

oA, 32 S5 ER/RSE AL FSMHEALIES] FA0| FAFRILCE
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M ERoIg = UFLICH

Fund Ticker VNQUS F2 EAd o= 2|2

ISIN US9229085538 =5 FAY

Szl 2004.9.23 =F3 Thers

ES L S NYSE 28M Vanguard

SET 0j= =71 0l SHAH S
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A Yy
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22 ExiAEIel HEl

=7t s chel 2022 2023 2024 (M) 2025(4%)
BHEEE(HE) % 1.9 2.5 2.7 1.9
NED HEGDP Ay 25,744 27,358 28,781 29,840
101%t H=GDP = 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 29 2.0
GHHEE (HE) % 43 0.1 0.5 1.5
5z H=GDP HAEY 3,100 3,345 3,495 3,685
101et H=GDP = 45,730 49,099 51,075 53,627
=SS E % 9.1 7.3 2.5 2.0
BHEEE(HE) % 1.8 -0.3 0.2 13
=ol B=GDP HAE 4,086 4,457 4,591 4,772
= 1219 H=GDP 2 48,756 52,727 54,291 56,439
=SS E % 8.7 6.0 2.4 2.0
BHEEE (HE) % 1.0 1.9 0.9 1.0
ol H=GDP Ay 4,256 4213 4,110 4310
== 191e H=GDP L 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
BHEEE (HE) % 38 2.1 1.5 2.0
&= H=GDP o 1,725 1,742 1,790 1,863
1919 H=GDP L 65,575 65,434 66,589 68,614
=SS E % 6.6 5.6 35 3.0
BHEEE (2E) % 3.0 5.2 46 4.1
22 HEGDP Alojerzy 17,849 17,662 18,533 19,790
1912t H=GDP = 12,643 12,514 13,136 14,037
=SS E % 2.0 0.2 1.0 2.0

Z2] : IMF World Economic Outlook (2024.4)
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[At=dS FALLLLCE [H R[4 : KOSPI200% 100%]

[FAtHES
- &4 IJA|E ZEZZ|Q9} KOSPI200M=22 KOSPI2004AE1 QAISH EAI4-AE ZEH|CE,
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10% == KOSPI20048=

Active Quant Portfolio

A4 Tracking Error FA|5HH QIUIA +o L

v Truston Factor Model2
Z24 BMOjH| Overweight(OW), Underweight(UW)

HiZ &

IAEBLOWHE | o | IAEBRUWHS
+10% -10%

90% +=

U 12 4+

uw ow
-10% +10%

- OfE|8 ZAE ZEZE3|Q (Active Quant Portfolio) 4
INESZLE, AN7IEU/LS 2lA3 S8 EAAA Al SEHEES =0[HAM 2=5 Factor Exposure O|A{TF
7| ARl Zuol Y& F
: Truston Factor Model & &8l MY E AI¥HE20| =2 3~6 7§ HWE o] SFO= F=E BM |
HISS 250 Overweight, Underweight ZEE2Z|Q 4

[Factor &o|] [Factor?t H|= =&] [HE|E AE [ Passive
EEZD|9] EEED Q]

TE{TTE{Z ... ... .. HE{S0
Z=1
382 ]
. i 100%
Underweight
221000 — e -10%

% Truston Factor Model
CHet ME{S0| 710 o Feks O|2|=A| A HOIH =
5070 CHE HE| & Z7|H0Z AIZAHZI0| 52 3~6 70 HE
= Truston Factor Model 2| 3= 7} 24 Q9| =Beta; x Factor; + == + Beta, x Factor,+ Alpha

:Beta Of CHSH 27[AQ £tz QHdA0|n E8MQ ZEELR 28 7t

- Beta: 52| Zt 2°2l0|| Cfst &= (Factor Exposure)

- Factor: 2t 20I9| £2|& 7|0{&(Factor Return)

- Alpha: 339| E+4(0) MEXY, e, AU 35)

=  Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow &2& Factor &
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O EHAE ESGHEY SHZEAIEN[FA]]
= ESG(EHE, AElMY, AHi7R)= FAe| 71812921, 7|¥e| HEHEN ESGARE 8%t BEA & FXES
(ESG Engagement) 02 LSSt HE 2EMutE 6t
= ESGAIEZI 7IHE £ U= 7|80 F2 BEANE2 ESGA|H7t RAIEl= 719 Zd)
EYAE ESG BARLIHA UM AHAHCZ ESGSES EIU/ZHEH/EAHEA/ZHEB 47 S822 27

5k
o

ofa, BRI T YHEA S22 ESGHH0l 7187t
*EHAE ESGREAIZZMAL| ESGER 7I& &R

o O

Environment (&+%)

Po

Universe

Universe

HOR 0/01Y 4 QU 7IYH F2 £3f

rtfolio

= LHE
Macro 24 ¥ |« 22 ZH S - 22 0|24 - 43 FANE 5& S
Quant H2FEA |« o= A L FAAZ HY - ZZ Screening
= 2| Valuation 22 7%, 7|2 5 HARY, 7IxE7t 71AE7bs Sum of
oz o 7|0l Parts#itH S (YAt} HIFHAS 22|, 7IXH7hHS HZOE st ME{HE A
=° U atst wRojolM
= ME{ Py O0|C|O] A2 Tt MIE{OfdR|AET F2 8t - 37| 0|2 3
ESG mot » EZAE B2t RLIHA 300~400 O7H LHOJIM ZH27|2e| ESGHT7IRt ERAES| LY
© H 7|20|| W2 ESGHIIE 3
Truston * A O ESGEaS 20, ZHH, HHEA, HHEBAN SE22 F&
ESG Universe | = ESGE7} A0 2t H 23] 7| HE U FLIHA HEQ A HA| BHY
» EZAE ESG |UHA LHOIM ESGZHAMO| 7|71%| 4&522 0|0 £ U= RHE
. L YHEA SS0 50%0|4 F= EZ}
Actual Portfolio = N 6 Jloiol EqlHI=S Ll o -
* GAHHTR) ZSHOIM JHHQ| oR|7F &2 7|Yel EAHIZS = KA (AZ=ZHO|
2t HE 7ks)
* ESG Ol ZMA| SEIAFHAULIS|0| S 2ot =0 L AHIA o|AH 7S S5t 7
=13
Engagement A ] S =] o o X=X
» 52401 HEL|HO|MO| T S|AF LIEZHOZ Governance 7HM QJA|7t Q= AR, FF
SHzo@ [

ESG2| JiHo| MFH 2EE LEIE £

- 7|23}, EtAblE, AR, BEY, ddl|s Q= 7|0l Ez} (0]ele] Z7t, AAto]
- X=] AL SLol S =
- I8WHE =37, LA, Ol R[HALS - S HCHIEM oo 2 S5¢9 7|
YUECH= ESGSE0| HMEl= 7l 7t
Governance (A|HfZ) 2| AL0{20| =2
- AOH==HS H{StSHH OJAIAA, [ AEF| HIX _
AM=HS  H TS, OAIEY, i e HX| - ESG Zl.i_:l'.7|‘ ?I:'E'ElE-I'E ‘TﬂEI".ﬂEE*OI %"EI'EI
Fundamental = 7|2 FA oM A<
- =2 0|AUTIA|Y, W20jj0|d OfH, HiT/FFet - 7|99 AHAQl ESG WM kB0 BEE
A zzaM HIYOl 2371 1
O EZAE ESG Exl Z2NA
Truston Truston
Investment ESG Engagement
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X EZ{AE ESG S& 7IF
g= L&
QIEHTLZ| Q! @MAEIH|AES| ESGEIISE0| 0|0| BBEZ 0422 245t E5
2| * HMAEMAE ESGH7I S8 &5 ' E(EH), SMA)), GARHITRR) 52| H+E Z
ot AASE~ESERE 258 (68 ME &% 7I& :AA A BB,B,C D,E)
S|Ate| 2|l M2 Oo R ESG JHM0| 7|l 3522 ESG 40| 7|thElE= &
FO=E, EYAEQ| DU HROE TY|E S ATFO7 22 7|
- T|ZAIRH0IM ALZle| EtAHIE/2ATIA/HT|E HISY ZA00 7|0 & U= 7|
- AAIEE ol AlRle| EtAHIE/2ATIA/HTIE HIEY LA J|0E = U= 7Y
- AIBIEHY, oI, L @, LHUASH/QtMALL, YMES, SEME, AHRF0 U0
SHIE HHS FAIE QR[S JHM 7HsH0| U= 7Y
- 7|l RL| WAL oflaEl D SHE HEIE 71| WM R 0|0 £ U= 7Y
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(2) ZEZZ|R 7 OA] [7I18Y :2024.6.30 7|F]

A4 2@ 9% | 584 | e84 v e

S A HIS (2

24 Vanguard High Dividend Yield ETF ETF | 0|2 | Vanguard | OJ2 HiZZ 20%
JPMorgan Equity Premium Income ETF ETF | O/= | JPMorgan | O|= @S 5%

e Vanguard Real Estate ETF ETF | O|= | Vanguard 0= 2| 5%
iShares Global Infrastructure ETF ETF | O|= | BlackRock | ¢QlZ2} 34| 5%
iShares 10-20 Year Treasury Bond ETF ETF | O= |BlackRock | 0= &7|=4y 10%
iShares Preferred and Income Securities ETF| ETF | O= | BlackRock | 0O|= 4% 15%

2f# | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0|2 SIARH 15%
SPDR Bloomberg High Yield Bond ETF ETF | 0O/= SSGA | D0|= SO|ZEAA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= | BlackRock | Al1&= H# 15%

X 7] LEA HERAT|F = 2024E 68 302 ARME 7R AdE OfA[0 sHEStH, Aldde Sofl maf 8

3 EE 271 4 U

X O|IRA} ZEFA7|H0f| 2ot AR

ETFH Vanguard High Dividend Yield ETF

BMZ|% FTSE High Dividend Yield Index

E2p2=f FTSE High Dividend Yield Index &1t& &

Bt de HHHL =2 Y-S AS5hk=s 015 W 40| FARILICH
EZAEEA 2 2R IAME HHO0|Z| (https://investor.vanguard.com/etf/profile/VYM) 0| Al &toI&t
& AEULC

Fund Ticker VYM US F2 B¢ 0= HiE=

ISIN US9219464065 &5 A

43d 2006.11.10 T2 UEE]

F7{efj A NYSE SEAt Vanguard

SET o= a=o 0= S22 SR3

ETFYH JPMorgan Equity Premium Income ETF

BMA| -

e ik ] 0= oigds 2] 2 34 0

EatsE de Ol FAAZS tHESHE Y0 FASHE siE FA2| 2342 HEsk= HHES MEHS S50
Al HutE Fetch
EZEEAM 2 2EE M= AW 0|Z] (https://am.jpmorgan.com/us/en/asset-
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management/adv/products/jpmorgan-equity-premium-income-etf-etf-shares-46641q332)

OlM =tolet &= UFLLCE
Fund Ticker JEPIUS F2 B2 0|= CHE=
ISIN US46641Q3323 =5 A9
A 2020.05.20 2z THers
Fef L NYSE 28M JPMorgan Asset Management
E23 o= aA=7|H 0= S22
ETFYH Vanguard Real Estate ETF
BMA|%= MSCI US Investable Market Real Estate 25/50 Index
E2p2=f MSCI US Investable Market Real Estate 25/50 Index &1t& &

SxmE Ae

uA, S S RS AL RSLAFEALIES| A0 EAFRL|CE
EZHHAM L 2EEIAME HE0]X] (https://investor.vanguard.com/etf/profile/overview/vnq) ol
A Eolgh = QUELICH

Fund Ticker VNQ US F2 B4 o5 2=

ISIN US9229085538 =5 FAY

44 2004.9.23 2z Therss

=Y EES NYSE 28A Vanguard

SET o= =7\ 0= SHAHSIHS
ETFH iShares Global Infrastructure ETF

BMZ|4= S&P Global Infrastructure Index

EAtMEF S&P Global Infrastructure Index d1t& &

FAHE ¥H

=25, s, dotrk, W S S80ks UT UZAEHZ LHHL A0 FAFELICE

EZEEN Y 2EEIME=  EHO|R| (https://www.ishares.com/us/products/239746/ishares-
global-infrastructure-etf) OflA] EtQIgH & QU&L|C.

Fund Ticker IGF US F2 EAY Qlmat A

ISIN US4642883726 25 FAY

4z 2007.12.10 +2 UEE]

Z7 A NASDAQ =8A BlackRock

SET oj= =71 0l SHAH S
ETFH iShares 10-20 Year Treasury Bond ETF

BMZA]| < ICE US Treasury 10-20 Year Bond Index

E2p2=f ICE US Treasury 10-20 Year Bond Index d2t& &

AT He

27| 10~20'2 Ato|Q] O|= YLl Iafof FARLICE
EZMEN Y 2EREIME= AHO|R| (https://www.ishares.com/us/products/239453/ishares-
1020-year-treasury-bond-etf) il EQ18 4 UFLICH

Fund Ticker TLHUS F2 EHY o= &7|1=4

ISIN US4642886539 25 AHH

434 2007.01.05 2z ey

FHeHia NYSE =84 BlackRock

SET 0j= a=718 0= SEAE 23
ETFYH iShares Preferred and Income Securities ETF

BMZ|4= ICE Exchange-Listed Preferred & Hybrid Securities Index

B2t ICE Exchange-Listed Preferred & Hybrid Securities Index &3t& &
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Fund Ticker PFF US ZQ EZI|A o2 M2

ISIN US4642886877 25 FAIH

43 2007.03.26 2z et

FHe A NASDAQ 28A BlackRock

SET oj= a=718 0= SdEAESIS

ETFYH Vanguard Intermediate-Term Corporate Bond ETF

BMZA|% Bloomberg US 5-10 Year Corp Index

EZp M= Bloomberg US 5-10 Year Corp Index Hitg &5
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Fund Ticker VCIT US 2o EZfA o] SARY

ISIN US92206C8709 =5 A

43¢ 2009.11.19 T Wy

Z7e A NASDAQ 28A Vanguard

SET o= #5714 0l SAAHHLE

ETFYH SPDR Bloomberg High Yield Bond ETF

BMA|% Bloomberg High Yield Very Liquid Index

E2j=f Bloomberg High Yield Very Liquid Index d1& &

SxmE Ay

0l= LHOflA
FAHEM 2 2EEIME
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Fund Ticker INK US F2 EAY 0= SIO|YEAA

ISIN US78468R6229 5 AHH

43 2007.11.28 T2 Hys

FelA NYSE =2A State Street Global Advisors
SET o= #5714 0= SHAHH22]

ETFYH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMZ| J.P. Morgan EMBI Global Core Index

E2p2=f J.P. Morgan EMBI Global Core Index 38 &

AT ye
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ERREHLICE
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43 2007.12.17 2z Thers
Z7{eA NASDAQ 28At BlackRock
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F) 47| LT Ag 7~f7 [ol == EACH, FAtMEE, 28AF Y 0[2le] A AHEE 2t OIRA} AREA|e| AEAYAL

E00[A|Lt Rfel 2

2 28U HATAIAAH (http://da

rt.or.kr/), O0/=9 4% 0=

SHASIUE] HABANAY

53




(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)S Sdlf &2l0| 7tsgiL
ct.

% 47| ZEE2|Q FY(WA)E S OIS E7| U5 HEHY 71202 TN stto] GAIYLICE ML,
oSl SRPAE0| AN 28R SO AYNE, 2873 U 284F S0l U2 AN EES2QL kM 4 o
O EXCHARA W EXHIZ2 009I0] HEE £ UL
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22 EXIAZIIO| S

=7t 4= =kl 2022 2023 2024 (M) 2025(4)
GHHEE (HE) % 1.9 2.5 2.7 1.9
N} HEGDP Ay 25,744 27,358 28,781 29,840
10/t HEGDP = 77,192 81,632 85,373 87,978
=SS E % 8.0 4.1 2.9 2.0
BHEEE (HE) % 43 0.1 0.5 1.5
HEGDP Alojerzy 3,100 3,345 3,495 3,685
g3 1919 H=GDP e 45,730 49,099 51,075 53,627
=SS E % 9.1 7.3 2.5 2.0
BHEEE (HE) % 1.8 -0.3 0.2 13
£ol HY=GDP Ehak 4,086 4,457 4,591 4,772
= 121E H=GDP = 48,756 52,727 54,291 56,439
=S E % 8.7 6.0 24 2.0
BHEEE (HE) % 1.0 1.9 0.9 1.0
ol HEGDP Ay 4,256 4213 4,110 4310
== 1919 H=GDP = 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
BHEEE (HE) % 3.8 2.1 1.5 2.0
5= HEGDP et 1,725 1,742 1,790 1,863
T 1919 H=GDP e 65,575 65,434 66,589 68,614
=SS E % 6.6 5.6 35 3.0
BHEEE (HE) % 3.0 5.2 46 4.1
= H=EGDP e 17,849 17,662 18,533 19,790
3= 191et H=GDP = 12,643 12,514 13,136 14,037
=S E % 2.0 0.2 1.0 2.0

22 : IMF World Economic Outlook(2024.4)
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- IL-SHQIHAHE/ETF: S04, ALY, 22 A
- JYHYHHHE/ETF: 0|=310[LE A, o[HAOE A
(2) ZEZ2|Q 74 OAl [7I2Y :2024. 6.30 7I&]
A4 z2@o)Y 9% | 583 | e8n 7 .
SEtCH & HIS (2
iShares Core U.S. Aggregate Bond ETF ETF | 0|5 | BlackRock o= @ 30%
Active Bond Exchange-Traded Fund ETF | 0= PIMCO o= @ 10%
AHH | iSharesiBoxx $ Investment Grade Corporate BondETF | ETF | O|= | BlackRock | O|= ZJARY 10%
Vanguard Total International Bond ETF ETF | 0O|= | Vanguard =2 A3 30%
KODEX Z&H#H (AA-O|&) UEIE ETF | S= | A28 | sk A3 20%

X O|IRA} ZEFAR7|A0| 2ot AR

ETFYH iShares Core U.S. Aggregate Bond ETF
BMZ| Bloomberg US Aggregate Bond Index
ERHES Bloomberg US Aggregate Bond Index d3tE &

Bt de Ol =, 2712 Y FASE SR S0l FAFC.
EAEEAM 2 2B M= AH0|R| (https://www.ishares.com/us/products/239458/ishares-

core-total-us-bond-market-etf) H|A| 2015t 4= QU&LICE

Fund Ticker AGG US F2 EHY o= 23

ISIN US4642872265 5 AHH

43 2003.9.22 T2 Wy

= ES NYSE 28A BlackRock

S=T o= =71 0l SHAH RS
ETFYH PIMCO Active Bond ETF

BMZ|% Bloomberg U.S. Aggregate Index

E2p2=f Bloomberg U.S. Aggregate Index &3t &

EatsE de 0= I, d27[4x 2 FASE A S0l FALCE
ELHM L 2EETIN= AH0|R] (https://www.pimco.com/en-us/investments/etf/active-
bond-exchange-traded-fund/0f|A] EtQI8F 4= QUELICE

= —= T M-

Fund Ticker BOND US FQ2 B4 0= &
ISIN US72201R7750 == HHH
Az 2012.2.29 TR g
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F7ef A NYSE 28 Vanguard

SE= oj= #5712 0l SHAH S
ETFH iShares iBoxx $ Investment Grade Corporate Bond ETF

BMA|% Markit iBoxx USD Liguid Investment Grade Index

B2 3= Markit iBoxx USD Liquid Investment Grade Index Ht& &

S Y-

0j=e| 22 BA| BA S5
EAEEM & 28R IM=
iboxx-investment-grade-corporate-bond-etf) 0l A{

S|ALRHOf| FARRLCE.
0| | (https://www.ishares.com/us/products/239566/ishares-

A A
EoIs £+ AFUL

Fund Ticker LQD US F2 B4 0= AR

ISIN US4642872422 =5 AHH

43 2002.07.22 FZ y

F7ef A NYSE 28A BlackRock

SET oj= #5714 0= SH7AH 22

ETFYH Vanguard Total International Bond ETF

BMA|% Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

ERHEf Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) dut =&

EAEE 3

HIEE s BA| RASE A, Y2712 2 S SOl FALICE

EZEAM 2 2B M= AH|0|R| (https://investor.vanguard.com/etf/profile/overview/bndx)

OflM Solgh 4= UELICH

Fund Ticker BNDX US F2 B4 =222 A

ISIN US92203J4076 == HHEH

44 2003.5.31 2z ey

ES L S NYSE 28A Vanguard

SEZ 0= =7 0= S5

ETFY KODEX Z&H2 (AA-O|4}) HE|E

BMZ|4 KAP St=Z8tal A= (AA-O| 4 Z49)

B2t KAP SHEZSH|AAI4 (AA-O|Y £49) HIE 25

Eata de SH=9| LT HAIZ (AA-O|&)0f| EAISHH, A|4> CHH| 23tHaHE S7EHL T
EAEHAM 2 28H 1A= 9H0|Z| (https://www.kodex.com/product_view.do? fld=2ETF88) 0| Af
SoIg £+ AELCL

Fund Ticker 273130 F2 ALY sk a#

ISIN KR7273130005 == HAEY

43 2017.6.29 2z Thers

FH2liA HeraliE 28A AR E

SEX sk = =845

F) 47| LA HREAT|FL| FE EANY, SAME, 28A Y 0|Q9| 2 FHE= Z OIEX AFEAT7|He AFEAAA}
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22 ExiAEIel HEl

=7t = el 2022 2023 2024 (M) 2025 (M2
BHEEE(HE) % 1.9 2.5 2.7 1.9
NED HEGDP Ay 25,744 27,358 28,781 29,840
101%t H=GDP = 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 29 2.0
GHHEE (HE) % 43 0.1 0.5 1.5
H=GDP Aojeta 3,100 3,345 3,495 3,685
g3 1919 H=GDP L 45,730 49,099 51,075 53,627
=SS E % 9.1 7.3 2.5 2.0
BHEEE(HE) % 1.8 -0.3 0.2 1.3
=ol B=GDP HAE 4,086 4,457 4,591 4,772
= 1219 H=GDP 2 48,756 52,727 54,291 56,439
=SS E % 8.7 6.0 2.4 2.0
BHEEE (HE) % 1.0 1.9 0.9 1.0
ol HEGDP Ay 4,256 4213 4,110 4310
== 191e H=GDP = 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
BHEEE (HE) % 38 2.1 1.5 2.0
&= H=GDP o 1,725 1,742 1,790 1,863
1919 H=GDP L 65,575 65,434 66,589 68,614
=SS E % 6.6 5.6 35 3.0
BHEEE (2E) % 3.0 5.2 46 4.1
- H=GDP oA 17,849 17,662 18,533 19,790
&= 1919 H=GDP e 12,643 12,514 13,136 14,037
=SS E % 2.0 0.2 1.0 2.0

Z2] : IMF World Economic Outlook (2024.4)
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