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Vanguard Growth ETF ETF | 0O/= | Vanguard 0= 44%F 15%

- iShares MSCI ACWI ETF ETF | O= BlackRock MA =4 15%
T

Vanguard Total World Stock ETF ETF | 0|2 | Vanguard | ZAMIA FA 5%

Vanguard FTSE Developed Markets ETF ETF | O/= | Vanguard | M= F4 15%

iShares Core MSCI Emerging Markets ETF ETF | O/= | BlackRock | 4E= 4] 10%

- Vanguard Real Estate ETF ETF | 0O/= | Vanguard o= 2|2 5%
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ETFH SPDR S&P500 ETF
BMZ|4 S&P500 Index
EZLZEF S&P500 Index MIE F=

Exze Ye

0= FAAZS tESHE AZHEY &9l thESo| FARLCE SAHEEAN

Al (https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) il

M ERIE & UYL

9 28ETAE HHO|

= T o

+= A O|A| (https://investor.vanguard.com/etf/profile/VUG) 0|

Fund Ticker SPY US F2 EAHY 0= ig=s

ISIN US78462F1030 =5 FAY

A 1993.01.22 2z THerss

Z7{eA& NYSE 28M State Street Global Advisors
SET o= #5714 0l S S

ETFY Vanguard Growth ETF

BMA|+ CRSP US Large Cap Growth Index

Bzt CRSP US Large Cap Growth Index 418 &

EapgE de &3 =2 0iE, 0|9 37180| 7|tEl= 0= Y d&= 28HEIN

of FARRLCE. EAHEEA 2
o

sfolgt 4 QiLICt,

Fund Ticker VUG US F2 B4 0= &=

ISIN US9229087369 =5 FA

43¢ 2004.01.26 =3 y =]

e EES NYSE 28A Vanguard

SEI o= =7\ 0= S&7EHSIJ3
ETFH iShares MSCI ACWI ETF

BMZ|% MSCI ACWI Index

EZp= MSCI ACWI Index HItE F=

S2pmE ye

A MA FHAYE HESHE Y 2 SEF

(https://www.ishares.com/us/products/239600/ishares-msci-acwi-etf) 0jlA| &I & AU&

of FALCE SAEIM & 28E

]
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X

J

LICt
Fund Ticker ACWIUS F2 By HHA A
ISIN US4642882579 =5 FAY
a4 2008.03.26 +Z Wy
B ES NASDAQ 28A BlackRock
S=T o= #5714 0= S22
ETFY Vanguard Total World Stock ETF
BMA| %= FTSE Global All Cap Index
e

Exma ¥

FTSE Global All Cap Index 412 2%
A

HMA FAAZS tHESHE FAS0H SARLCH FAEEAN

(https://investor.vanguard.com/investment-products/etfs/profile/vt#portfolio-

Y 2EEIM= HHO|

composition)OflA 218t 4 QIGL|CE
Fund Ticker VT US £ B4 ZNA FA
ISIN US9220427424 2= FAY
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43 2008.06.24 22 7Herd

EYEES NYSE 28A Vanguard

SE= o= #5712 0|5 SHAH RS
ETFYH Vanguard FTSE Developed Markets ETF

BMA|%= FTSE Developed All Cap ex US Index

E2pHEt FTSE Developed All Cap ex US Index d1& &

AR ye

0= HQIst MZIAIZ W CHEZXQI 4,000047H FAl0f| FARRILICE FAMETA 2
10| X| (https://investor.vanguard.com/etf/profile/VEA) Of| A &tQlgt

Ho
0
Hr
k1
R
rr

Jo

Fund Ticker VEA US FQ EZC|A M= FA

ISIN US9219438580 =5 FAY

43 2007.07.20 2z et

ES LS NYSE 28A Vanguard

SET o= 45718 0= SH7H 22
ETFY iShares Core MSCI Emerging Markets ETF

BMA|+= MSCI Emerging Markets Investable Market Index

E2pHEt MSCI Emerging Markets Investable Market Index 438 £&

ExEE 3

MEAZ L CHEAO 2,500097H

OlM Etelst 4= UASHIC

FAO R

FALEEM E 2EEINM

—
—

o]
(https://www.ishares.com/us/products/244050/ishares-core-msci-emerging-markets-etf)

Fund Ticker IEMG US Fo EZ|A AMEZ ZA

ISIN US46434G1031 2= FAH

43 2012.10.18 2 g

=7 A NYSE 28A BlackRock

SEF o= =7\ 0= SHAHRS

ETFH Vanguard Real Estate ETF

BMZ|4= MSCI US Investable Market Real Estate 25/50 Index

E2pMzf MSCI US Investable Market Real Estate 25/50 Index d1& &

E2r 3 RIA, SH 2 B[S AL} ESMEALENS| A0 EAJILCE FAMLEM Y 28EIME
Y 0|R] (https://investor.vanguard.com/etf/profile/overview/vnqg) 0| Al EQIEH £ QU&LICE

Fund Ticker VNQ US F2 B4 i e

ISIN US9229085538 25 FAY

43 2004.9.23 g 7Hers

EVEES NYSE 28A Vanguard

SET o= =7\ 0= SHAHHRS

ETFH Vanguard Global ex-U.S. Real Estate ETF

BMZ|4= S&P Global ex-U.S. Property Index

EAu S&P Global ex-U.S. Property Indexd1t2 &

SatzE Ae

0= AHelst 2 300071 Z71 2SLHE

ARLIEF 2 2 T[Hol FA0| FARYLICE FAHETA

L 2EHEIME HH0|R| (https://investor.vanguard.com/etf/profile/overview/vnqi) 0| Al &l
gt £ UELICE

Fund Ticker VNQI US ZQ EZlrfat ZEY 2|2

ISIN US9220426764 g2 ZAIY

44y 2010.11.01 = TS

ESEES NASDAQ =ZA Vanguard
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| 522 EE | ZEvE | 0|2zl |

F) &7| OEA AR || 2E FAY, FAME, 28AF E 0|Q]o| 2l HHE= 2t OIRAF AYEAT|e| MSEAIGA}
ELojALt I A =8L=E HAZAIAA™- (http://dart.or.kr/), DIFe| AR Ol SAHHUKUAS HASAAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Ssll &¢l0| 7}sgiY
Ct.

% 47| EEZ2Q T OIAE SN O3S §7| 95 HEMY IR0 THE SHto| GIAIYULIC mapA,
oS SARMEIO] A 28 SO AN, 2872 U 284F S0 Met 44 ZESYSL AN £ o

0 SAHLHYAY 2 E2HHIS2 o 1gl0] HEE &+ AUSULCL

¥ M7 HAE M (ALY HREAZ[(CAD), ZEE2|Q 74 0A)S2 HtEA] HHECHE B2 glol, Al
Fae U 28 ofHof ozt HAE £ UASLICL
(2 EAIA=7IO| 3iEl
=7t = el 2023 2024 2025(Y) | 2026(HH)
BHEEE (HE) % 2.5 2.8 1.8 1.7
e H=GDP oA 27,721 29,185 30,507 31718
1919 H=GDP e 82,254 85.812 89,105 92,097
=/HSSE % 4.1 3.0 3.0 2.5
BHHYE(EE) % 0.1 1.1 1.1 14
@z H=GDP o 3,371 3,645 3,839 4,041
101et H=GDP = 49,213 52,648 54,949 57,387
=S E % 7.3 2.5 3.1 2.2
BHEEE (HE) % -0.3 -0.2 0.0 0.9
=ol B=GDP A 4,527 4,659 4,745 4,912
o= 1919 H=GDP e 53,565 54,990 55,911 57,801
=SS E % 6.0 2.5 2.1 1.9
BHEEE (HE) % 1.9 0.1 0.6 0.6
ol H=GDP A 4,213 4,026 4,186 4,373
== 1919 H=GDP e 33,845 32,498 33,956 35,653
=S E % 33 2.7 24 17
BHEEE(EE) % 2.1 1.0 1.6 2.1
sz H=EGDP e 1,742 1,797 1,772 1,841
11T H=GDP = 64.652 66,248 64,547 68,117
=/HSSE % 5.6 3.2 36 3.5
BHEEE (HE) % 5.4 5.0 40 40
= H=GDP A 18,270 18,748 19,231 20,376
3= 1912t HEGDP = 12,961 13,313 13,687 14,534
=SS E % 0.2 0.2 -0.0 0.6

Z£2 : IMF World Economic Outlook(2025.4)
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10% 4= KOSPIZ200H8 2
Active Quant Portfolio

24 Tracking Error SA|5HH QICIA +g 51

¥v" TrustonFactor Model2
Enl:] BM[HHI Overweight(OW), Underweight(UW)
H|F

FIHEEZ OWH|S + FIEEZ UWH|IE
+10% -10%

42 4

uw ow
-10% +10%

O EAAEFS SAPAEAAC] 100%015H8 T4 & FA JUIMAEN 22 SA510) 27|HOR AHHHQl
024012 LI [HITAI% : KOSPI200% 100%]

[FALE]
- &4 IA|E ZEEZ|29} KOSPI200ME2 KOSPI2004+2UE1} QASH EAt42

- ME|E HE ZEEZ|Q(Truston Factor Model)& 73104 BM Ciit| Qt4AQl zup4-0l SYS FILICE

M
"
=l
il
r
n

- oiE|H FE EE%E.IQ(Active Quant Portfolio) 4
INES SR, AN7IEU/LS 2|23 S EAAA Al SEHEES =0[HAM o=8 Factor Exposure Of|A{TF
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@ ZUQl FAE HBASASHS 40% O[5t HYFLIC,
® BEE2|Q U HQAM HSY Holel B2IS 3 Y 214l
T AYBLIC
@ Z7|HOR FA ARG HHSI0] MY £FO| 401 S B2ISP| YIF 2WANS HII/4AR AR
LICE. AlZ HS0| 35| $ishs 29 HEXOR 28 WHI AMHE HIZ0| A ZYY 4 UL
S2cha YBEATIT O]
- Z4 B UBEAEA : HMUB(0F 5) Y 22Y HEYF, AHES S
- A B YHEASH : MUFO1F 5) A, MBS, EASIHY, SMF, HBAM, EH, sfol2c

WA, NEIHE S

= Lo

=]

ol
rx

St at=oh AREafel £

mju

o
T

- DA EAL 2 AR EASE - M= (0= 3) ¥ 228 2%, QZdt §
(2) ZEEZ|R 9 GAl [7I2¥ :2025.8.31 7|&]
F2 2

A S=(EE)E /d | S84 | =28AM R Wl (b
Vanguard High Dividend Yield ETF ETF | O/= | Vanguard o= HiE= 10%

Z41 |Vanguard Dividend Appreciation ETF ETF | O/= | Vanguard o= HiE= 10%
JPMorgan Equity Premium Income ETF | ETF | OJ= | JPMorgan 0= = 5%

e Vanguard Real Estate ETF ETF | O/= | Vanguard o= 2= 5%
iShares Global Infrastructure ETF ETF | O|= | BlackRock | QlZ2} 4] 5%
iShares 10-20 Year Treasury Bond ETF | ETF | O= | BlackRock | O= 7|24y 15%

iShares Preferred and Income Securities ETF | ETF | O|= | BlackRock | O|= M3 20%

A | Vvanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0|= 3|ARY 15%
SPDR Bloomberg High Yield Bond ETF | ETF | O|= SSGA  |0O|= SlO|ZEHHA 10%

iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= | BlackRock MES HH 5%

X 7| O|ER} A_EAZ|FE 2025 8 31 AIME 7|82 AME OA|of SHEHSIH, Ald4ad S0 w2t H
2

3 E= F7HE & AU

X O|IRA} UEFAZ|A0| 2ot AR

ETFYH Vanguard High Dividend Yield ETF

BMA| %= FTSE High Dividend Yield Index

EAMEE FTSE High Dividend Yield Index &1t& &

EapE e HHHL =2 BiES ASSk= 07 W A0 FEARRILCL EAMEN Y 28R IME= Emo]3|
(https://investor.vanguard.com/etf/profile/VYM) 0l &I 4= QUFL|CY.

Fund Ticker VYM US F2 B4 0| B

ISIN US9219464065 =5 FAY

Az 2006.11.10 2z Thers

Fa & NYSE 28A Vanguard

S=ET o= a4=7| 0| SAAHAZ]

ETFH Vanguard Dividend Appreciation ETF

BMA| S&P U.S. Dividend Growers Index

EAMeE S&P U.S. Dividend Growers Index H3tE &
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Az 3

22 102 S HiE=S AT 0= W A0 FARILICE FAEEA 2 28EuAM= EHOZ|

(https://investor.vanguard.com/etf/profile/VIG) 0| A EoI&t 4 Q&L|CY

A
Fund Ticker VIG US F2 EAHY o= Hig=

ISIN US9219088443 25 FAIY

A 2006.04.20 2z THerss

F7{2iA NYSE 28N Vanguard

SE= o= #5712 0l SHAHL ™S
ETFH JPMorgan Equity Premium Income ETF

BMA|4 -

Expz

A ye

07 g 28 2 2854 i
0= FAAZS HESH= Y| FARBEL siE 49| E2FM4S =5l= HHE
0 QHEAQl YutE ZELICE FAEEAM Y 2EE M= o]
(https://am.jpmorgan.com/us/en/asset-management/adv/products/jpmorgan-equity-
premium-income-etf-etf-shares-466419q332)0lM &Q15H 4 UHLICE

2ak

[ |

Tt

S5t

fjo

Fund Ticker JEPIUS F2 B4 o= ChE=

ISIN US46641Q3323 25 FAH

4 2020.05.20 22X UEE]

FHef & NYSE 28A JP Morgan

SE o= =7\ 0= SHAHSIAS
ETFY Vanguard Real Estate ETF

BMA|%= MSCI US Investable Market Real Estate 25/50 Index

E2px2f MSCI US Investable Market Real Estate 25/50 Index &1t& &

ExEE 3

2uA, SH S5 ERY AL BSUEALEL| M| SALRLICE SALEM E 2EEIME=

HH0|A| (https://investor.vanguard.com/etf/profile/overview/vng) | &0I&H 4= Q&LICE

Fund Ticker VNQUS F2 By o= 2=

ISIN US9229085538 25 FAY

43 2004.9.23 2z Thers

EVEES NYSE 28A Vanguard

SET o= 45718 0= SHAHHRS

ETFYH iShares Global Infrastructure ETF

BMZ|% S&P Global Infrastructure Index

E2j2Mek S&P Global Infrastructure Index d1t& F&

E2r 3 28, 84, dolk, MY S8 38t MRUT QAZZIAEHR LU FAof EARRILCE

EAEEAM E 2EE A= Eh0|A]
(https://www.ishares.com/us/products/239746/ishares-global-infrastructure-etf) 0f| A

U 4 UsHCL

ot

Fund Ticker IGF US F2 B Qlmat A

ISIN US4642883726 =5 FAY

43 2007.12.10 2z Thers

F7{af & NASDAQ =8A BlackRock

SET 0j= a=714 0l SHAHL ™S
ETFYH iShares 10-20 Year Treasury Bond ETF

BMA| ICE US Treasury 10-20 Year Bond Index
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Szt

ICE US Treasury 10-20 Year Bond Index d2t& &

Exj He

271 10~20'F AtO|9| D= HEUH Ao FAFLICEL FALEM Y 2EEIM= 60|
(https://www.ishares.com/us/products/239453/ishares-1020-year-treasury-bond-etf) 0|l

M ERIE & UASHCH

Fund Ticker TLH US F2 B4 0l 27|53

ISIN US4642886539 =5 A

43 2007.01.05 2z VTl

E S NYSE 28A BlackRock

SET o= =71 0l SAAHL S
ETFY iShares Preferred and Income Securities ETF

BMA|% ICE Exchange-Listed Preferred & Hybrid Securities Index

E2p= ICE Exchange-Listed Preferred & Hybrid Securities Index d3t& &

Az 3

HE ZZ0A LHELIE 712 0l W 450 FARLCH

BEAEEM 2 28R 0M= AHOZ|

(https://www.ishares.com/us/products/239826/ishares-us-preferred-stock-etf) 0jlA &2l

T 4+ AU,

Fund Ticker PFF US F2 B4 o= M=

ISIN US4642886877 =5 FAY

oz 2007.03.26 =F3 Thers

FHefja NASDAQ =8A BlackRock

SE= o= a7 0l SHAHL S
ETFY Vanguard Intermediate-Term Corporate Bond ETF

BMA|+ Bloomberg US 5-10 Year Corp Index

E2pHEt Bloomberg US 5-10 Year Corp Index d3t& &

SAE WY

oj= W TF7] 5~10 Afo|Q| H{EA| EASE SIAMA0| FEARRILICE EAMEN Y 2EBEINE
|0 2| (https://investor.vanguard.com/etf/profile/VCIT) Of| A BtQIgt 4= QU&LICY,

Fund Ticker VCIT US 2 EALHY 0= S|ARY

ISIN US92206C8709 25 AHH

434 2009.11.19 2z Thers

Z7EA NASDAQ =8A Vanguard

S=T o= 45718 0= S22
ETFH SPDR Bloomberg High Yield Bond ETF

BMZ|4= Bloomberg High Yield Very Liquid Index

EZp= Bloomberg High Yield Very Liquid Index d3t& &

A ye

HSH g

Ol= LHojlA

ZAE FHEA| RV|ISSAHHC FAFELICL FALEAM H 2EEIAM= EHOX|

(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-

bond-etf-jnk) OflA BRI 4= USLIC,

Fund Ticker JNKUS F2 B 0= SIO|YEAA

ISIN US78468R6229 22 HHH

43 2007.11.28 2z Thers

EY EES NYSE 28A State Street Global Advisors
SET oj= a=714 0= SdEAESS

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMZ| J.P. Morgan EMBI Global Core Index
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E2pMEf J.P. Morgan EMBI Global Core Index 48 &

Bt H5 AET HIYEA| F2A Y FER7|2AH FARRILC

EAMEEN Y 2BEINE AH0|A|
(https://www.ishares.com/us/products/239572/ishares-jp-morgan-usd-emerging-
markets-bond-etf)0flA] &QIg 4= QU&LICH

Fund Ticker EMB US F2 B4 AMES A

ISIN US4642882819 2= HHH

43d 2007.12.17 3z WS

Z7EA NASDAQ 28A BlackRock

SEX o= =7 0= SHEHHAYS

F) 47| LT AR |7 2E B, FAMEE, 28AF E 0|99] 2 HEE= 2t O|RaF ASEAT || MSEAIAA}
EM0[Z|Lt ILHe| HR IBATE HAZAAAH= (http://dart.or.kr/), 0= A2 0O|F JSEMHAAS] HASAIAIAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Eofl &Ql10| 7}sgH
=

% 47| EES2Q TH(IA)E S O3S 57| Y5 H2HY IR0 T4 sito] OAIYULICE mapA,
oSl SAMMENO] MA 28/ SO AN, 2872 U 284F S0 met A4 EESSL AN 4 o
O EACHAZIA I EXHHIZ2 0l09l0] HEE £ UL

X A7| HAE MF(EACHY HEEAZ|L(GIA), ZEE2|Q Y OA)S2 UIEA| SMECHE B2 Q1oH, Al
FuE U 28 oA ozt HAE £ ASLICL
F2 EACH Y=ol §El
=7t i) chl 2023 2024 2025(4) | 2026(HH)
BHEEE (2E) % 2.5 2.8 1.8 1.7
o H=GDP oA 27,721 29,185 30,507 31,718
1919 H=GDP e 82,254 85.812 89,105 92,097
=S E % 4.1 3.0 3.0 2.5
BHEEE (HE) % 0.1 1.1 1.1 14
oz H=EGDP e 3,371 3,645 3,839 4,041
191e H=GDP L) 49,213 52,648 54,949 57,387
=S E % 7.3 2.5 3.1 2.2
BHEEE(HE) % -0.3 -0.2 0.0 0.9
=ol H=GDP A 4,527 4,659 4,745 4912
o= 191e H=GDP L) 53,565 54,990 55,911 57,801
=SS E % 6.0 2.5 2.1 1.9
BHEEE (HE) % 1.9 0.1 0.6 0.6
ol HEGDP AT 4,213 4,026 4,186 4,373
== 1919 H=GDP e 33,845 32,498 33,956 35,653
=S E % 33 2.7 24 17
BHEEE (HE) % 2.1 1.0 1.6 2.1
== HSGDP A 1,742 1,797 1,772 1,841
=T 101 HEGDP gy 64.652 66,248 64,547 68,117
=S E % 5.6 3.2 36 3.5
BHEEEEE) % 5.4 5.0 4.0 4.0
- HEGDP oA 18,270 18,748 19,231 20,376
3 191et H=GDP = 12,961 13,313 13,687 14,534
=SS E % 0.2 0.2 -0.0 0.6

Z2 : IMF World Economic Outlook(2025.4)
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0| EAMELS ExtHato| EMAF HlE JHS3H 2|47} S0, SBAH H|LE U3t HEo| HAALE AH5HA| o
QUESLICE. W2k O] EAMERS S8HNS H|mE 4 QI H[i ~080| GODE EAWC A| 512 Cf QOIHA
7| HERILICE CiOH SR HEsHs R4S WAL QIHA AET| BN SRR Hasts blmA)4
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H
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£ MES F2? HUAE XYY > QS ASAIZA Mt SAIE oY RLIC.

) EZAE 22U SHDEAAE [HH-H2H)]

(1) F2 EAd
0] EALIER2 —'.E—fo_'é.*lfﬂgl 50% O|4E AYEASHN XSt AAEAVZITEM LR A 2 ETF F2
EZF510], 2 HEAT} OFHZO| A0 CHMS ZASH L},

M 2 228 ClO, 2|MAS|E, HE DjLx{7} 2H43H= Truston Global Macro MeetingS Eall =71, At
Hrékg% Z‘ioH__lEl-

Jl'”

O

MTiifE 2N S8 HE 288 93t 4
@ EAEAA2BO| AZHYO| HIYE AASOUS S5 AZTTO| HB MDY HIFS B0 HY
Aputefzors EEELC
© A HIES HUSHD 2WANS 7|, SAIR MAIBLICL E3 LHRMATH 325| LA 3 MU

AL = HI% ZYELC.
[FA Y R (GA)]
- ZU-GHIMAHE/ETF : 10, A, 22 KA
- Y IMFHE/ETF: O|=510|LE A, OjHYOE! 2HA

(2) ZEZ2[Q 19 oAl PIE¥ :2025.8. 31 7|F]

A2 z2(Ho)Y 9% | 583 | e8u s o
SEtcH & HIS(2h)

Vanguard Total International Bond ETF ETF | O/= | Vanguard =2 3 30%
iShares Core U.S. Aggregate Bond ETF ETF | 0= | BlackRock o= @ 20%

KODEX Z&HH (AA-O|4)HE|E ETF ETF | sk= | H4AMRE | &= A 20%

A2 PIMCO Active Bond ETF ETF | O/= PIMCO o= A 10%
iShares iBoxx $ Investment Grade Corporate BondETF | ETF | O|= | BlackRock | O]= ZJARA 10%

SPDR Bloomberg High Yield Bond ETF ETF | O= SSGA 0= SlojUE -

A&
iShares J.P. Morgan USD Emerging Markets Bond ETF ETF | O|= | BlackRock | 4l1&= & 5%

% A7| IEA YFEA|TE 20254 8% 31U AIHS 71202 HME ofAlo] SHTEHH, ARAE SO oat
4 Jhe 4 gt

X OISR} YEEAL7|S0| 2ot AR

ETFYH Vanguard Total International Bond ETF

BMZ|4= Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

E2pHEt Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) 83 &

Eapd e HIZZS HA| BASE =4, ZR7124 2 A S0l FARILC FAMEN 2 28R A= d
0|Z| (https://investor.vanguard.com/etf/profile/overview/bndx) 0fl A oIgt 4 QI&LICE

Fund Ticker BNDX US 2 EAHY =22 43

ISIN US92203J4076 5 AHH

43 2003.5.31 X Hys

EY S NYSE =ZA Vanguard

57



EE | z=71 | 0|2 27|

ETFY iShares Core U.S. Aggregate Bond ETF
BMZ|4= Bloomberg US Aggregate Bond Index
E2pHEt Bloomberg US Aggregate Bond Index H1E &

A 3

A BoIEt 4 IBLIL

0= A, d27124 ¥ EASE slA SOl
(https://www.ishares.com/us/products/239458/ishares-core-total-us-bond-market-etf) oi|

FAGUCE EAEEM F 2EEUAE Hm0]A]

Fund Ticker AGG US F2 B4 o= A

ISIN US4642872265 =5 HHEH

43 2003.9.22 72X U]

FeiA NYSE 28A BlackRock

SEZ o= =7 0= SRS
ETFH KODEX Z&hl#H (AA-O|AHHEIH ETF

BMZ|% KAP St=Zet#A|= (AA-O|4 E5

B2z KAP SHEESHHER|4 (AA-O|4 £40)) Mt 2=

ExEE 3

Sh=0| STAHAIZ (AA-O|E) 0| FASIH, A4 CHH| ZuHdatE SAtLIC £A
Me 0] R] (https://www.kodex. com/product view.do? fld=2ETF88) 0| A SF.FE UAELIC

Fund Ticker 273130 EZICHA Sk 2 H
ISIN KR7273130005 -h-'--ﬁ- A
43¢ 2017.6.29 T2 Wy
FHel & Sh=7qE4 28A PR E
SET gh= a57|18 a84d=¥
ETFH PIMCO Active Bond ETF

BMA|+= Bloomberg U.S. Aggregate Index

E2pHEt Bloomberg U.S. Aggregate Index g1t& &

A ye

0= =4, 2724 X FASE

St S0 FARRLLCE EAEEM ! REEIM=
(https://www.pimco.com/us/en/investments/etf/pimco-active-bond-exchange-traded-
fund/usetf-usd)0ilA QIS & UFLICE

Aol

Fund Ticker BOND US F2 EAY o= A&

ISIN US72201R7750 =5 A

43 2012.2.29 T2 Hys

=B ES NYSE =2A Vanguard

SET o= #5714 0l SAAHS S
ETFH iShares iBoxx $ Investment Grade Corporate Bond ETF

BMZ|% Markit iBoxx USD Liguid Investment Grade Index

EAMEE Markit iBoxx USD Liquid Investment Grade Index d3t& &

SatzE Ae

o=el 22 EAl FA S5

od

SIARHO|

EAfgi . EAMEM Y
(https://www.ishares.com/us/products/239566/ishares-iboxx-investment-grade-corporate-

bond-etf)OflAf SIS 4 ASFLICY.

2EEIM= HH0Z|

Fund Ticker LQD US F2 B4 Ol= 3|AA
ISIN US4642872422 =8 HHEH
43 2002.07.22 2z Therss
ZaA NYSE 28M BlackRock
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| 522 EE | ZEvE | 0|2zl

ETFY SPDR Bloomberg High Yield Bond ETF

BMA|4= Bloomberg High Yield Very Liquid Index

EArMeE Bloomberg High Yield Very Liquid Index d1& &

EapE H5 0= UolM LlE HHEA RIISSHEM FALLCLEAEEM ¥ 22HIM:= 00|

(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-
bond-etf-jnk)OllA StQlgt & UELICE

Fund Ticker JNK US F2 EAHY 0= SHO|ZEAA

ISIN US78468R6229 =5 A

e 2007.11.28 2z THerss

Z7{2A& NYSE 28N State Street Global Advisors
SET oj= a=71d 0l SRS

ETFY iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA|+= J.P. Morgan EMBI Global Core Index

EAMEf J.P. Morgan EMBI Global Core Index J3t& &

Eapd e AES EHEA FRA Y HRVIZAHG FARLCEL FALTM Y REEIM:= 0|

(https://www.ishares.com/us/products/239572/ishares-jp-morgan-usd-emerging-
markets-bond-etf)0ilA EtQIgt & UELICE

Fund Ticker EMB US F2 B4 AEZ WA

ISIN US4642882819 2= HHH

43 2007.12.17 2z ey

Fe2 NASDAQ 2EA BlackRock

S&= 0i= i 0|2 ZHAHSI5|

) 71 LEA HLEAT|FO| FE BAY, FAMEE, 28A & 0|99 ¢ YE= 2 D& AFEA|Fe HSFAYA}
EHOIZLt Zio| Z2 FE8LFY HASAIAA” (http://dart.or.kr/), OIZF2| Z 0O1F JHHUIYS] HAZAAAY
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Ssll &¢l0| 7S
Ct.

X o7] 2EELR FH(UA)= FAAIY| OIHE &7| 215l 2(=28d 71522 S SiLte| OfAIYLCE. atA],
ol FAMENO| A 285= S AYYE, 28R Y 2E4E S0 Ut dA ZEEDE= HERE £ U2
o S22 2 S22 of280] HEE = ASLICH

- oI

¥ A7| HAE M (RACHY HEAZ|I(CIA), ZEEZ|Q Y OA)S2 HIEA| HAMECHE B2 S, Al
g U 28 oo w2t HAE 4 ASLICH
(2 EAIA=7IO| Sigl
=7} 4= fha 2023 2024 2025(4) 2026 (M)
BHEEE(EE) % 2.5 2.8 1.8 1.7
NED H=EGDP e 27,721 29,185 30,507 31718
191et H=GDP e 82,254 85.812 89,105 92,097
=S E % 4.1 3.0 3.0 2.5
BHEEE () % 0.1 1.1 1.1 14
5z H=GDP HAEY 3,371 3,645 3,839 4,041
1919 H=GDP 2 49,213 52,648 54,949 57,387
=S E % 73 2.5 3.1 2.2
BHEEEEE) % -0.3 -0.2 0.0 0.9
=¢ H=GDP HAEE 4,527 4,659 4,745 4,912
191e H=GDP EE 53,565 54,990 55,911 57,801
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=S E % 6.0 2.5 2.1 1.9

GHHEE (HE) % 1.9 0.1 0.6 0.6

ol H=EGDP g 4213 4,026 4,186 4373
== 11T H=GDP & 33,845 32,498 33,956 35,653
=S E % 33 2.7 24 17

BHEEE () % 2.1 1.0 1.6 2.1

52 HZGDP HAEY 1,742 1,797 1,772 1,841
101E H=GDP 2 64.652 66,248 64,547 68,117

=SS E % 5.6 32 36 3.5
BHEEEEE) % 5.4 5.0 4.0 4.0

za H=EGDP g 18,270 18,748 19,231 20,376
101%t H=GDP = 12,961 13,313 13,687 14,534

=S E % 0.2 0.2 -0.0 0.6

Z2] : IMF World Economic Outlook (2025.4)
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