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(1) =018 M

- O =7HEGRN, 0=, R/, 22, =) HOUE (2|4, B, #8, F7(, 271, 18 )
S=HyA 2 2300 it ZAet 2|MRIE HI-YCR 7018 MES +EELICL

=

- I AR S 0|12= F2 107 H42| Signal Modelg 28310 FHOIM Z= ZH Al

EESEEIE

* FE|0]d (F+EEZ V)
02 Hedl IS ASEE ARMS Qojste WVIets 2| ZE S+ BHAVIL AR S
dael AlZHY = gez 7], AA,AE I BEHIE 0| w2 ZYELIC

| el 2 7|02 oF 8.8ALICE) AL 2 HE HdSY +H=
Feojdo] 248 27t 45 GIEDE W A7 5t (48)F0| FHA= S40| JASFLICH

(2) &E F{E(Yield Curve) =k

- 2E FHE(Yield Curve) X2 MMz DAl 7|70 FA}
Z4 () E SOl 2SS FHots MFYLICL

- O0|E 2ol F2= 343, Implied forward rate 4 3y10y Spread?t 2|72t 12| H=, HE{S2}0|
e 24, 7|232le] AT E, 25 uEh 201 § 02 2018 A=z 12514 Yield Curve
Hhs +F ot

- Az g F HAY =2 AEZ V|2 AY I2| FHotL, AHEAZO| 7|&=2| Forward PathE
O Hotot A=A W78 WMMZI|ESEE FE510, FEE Term Spread?t &A| SpreadZt
2|E YRS O| M2 oot M2 T L

o AT AzEo

i
ol

(3) FH M=t

- AAY FF/EYEAE HIELRE FH |UHAE Helsty, ME/SS 28U +E1 Y-S Sl
Zapdnt &S FAELC

[FEARE
- &4 IjA|E ZEZ2|Q9 KOSPI200MEZ KOSPI200+AE1 QAISH EAeAE S8HL|Ct

- MHE|H FE ZEZEZ|2(Truston Factor Model)2 45101 BM C{H| Qt¥ZAQl 2ol M-S S
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10% 4= KOSPI20042 -
Active Quant Portfolio

A Tracking Frror SA|5HH QITIA +g 31

¥ Truston Factor Model2
Zom BM[HHI Overweight(OW), Underweight(UW)
HlS

ZINEESE OWH|E + ZINEEE UWH|E
+10% -10%

1 J8 4>

uw ow -
-10% +10%

oiE|H HE ZTEZEa|Q (Active Quant Portfolio) 14
HEZEQH, AZIZU/UZ 2|AT 52 BMAIF AF SEMS =0|HAM °|=5 Factor Exposure 0Dt

7| QHEAQl x| HE FF
: Truston Factor Model 2 Sdli MAE AAEHEHO0| 52 3~6 7| HE LHo| 5= FTFE BM ChH|
HIZS 250 Overweight, Underweight ZEZ2|Q 74
= AA T X
[Factor Zo|] [FactorZt H|S 2 &) [HE|E2 AE [&% Passive
ZEEZQ] FEEDQ]
Overweight
10%
Underweight
743 A% 019 HiE W) =10%
Truston Factor Model
CHfFSH TE{SO0| 710l O F¥S |1| Al A Hiojy 2M2 Solf UHE dAA/SAA |2l0]do] =2 50 7H
CHE ME F 37|40z AZHETHO| =2 3~6 71 HEIE X
* Truston Factor Model 2| &= =7t Zd 29! =Beta, x Factor; + - + Beta, x Factor,+ Alpha
: Beta O]l EH3+ 7142 Extz ordAo|n 5840 ZEELR 28 75
- Beta: | Zh 2910f| CHSt L&k (Factor Exposure)

- Factor Zt Q9l90] £2l& 7|0 (Factor Return)
- Alpha: 3=2| E4d(0f) AFEMY, HEDR|, AFR J)

= Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow §2& Factor &

32




[ ERAE 3RERA ZUREANEHFA-HZYE]

(1) 8 Eape
O EAMEIS ERAEILMO| 50% OMS WSEAZHO| SASHs FBEAZIT2A Fuhel T4 A ETFY| 32

B2polo], S22 HEYn QFHAQI 0 FHS 2L
& A8tE Truston Global Macro Meetingg S8l 2714, M

Zb =58 (0, 2IMR[S|E, HE OjLA7} A
AUoiEE 2ME S5t HE 28BS 98t WIrdS AYRLCE
=

@ EHAEAIZEL AYUY0| HFE AMHERES Solil AIZTHO| A AEE HISS 2ESHH 2H
ApLfEOrS =&EHCE S Truston Risk Appetite IndexE AR 20| 2483510 QAL HIES A
L|Ct.

@ AHHlE HIE

= 3
M HISS YL

HSD BN HY|, SAZ UAFLICE E3 (HRIHATH TS| M= B2 HEFY A

[FAH Y EEEA7 | (GAL)]
- TUHFAEHE/ETF: /349, iE, d3/71a, 2x2H S
- HRIFAHE/ETF: M= (0=, €&, fE 3), HE=(E=, A=, SHOMIOF 5)
- AHIFAFHE/ETF: 2|12, 5, AR S(20%0[5t FA})

(2) ZEEZ2|Q M ofA] [7|12Y :2022.1.31 7|&]

— = FQ Et
A 2 @E)E 74 | 884 2&8At T o
e la X~ HIS (2
SPDR S&P500 ETF ETF | 0= SSGA o= ig= 30%
iShares Russell 2000 ETF ETF | O/= | BlackRock | 0|2 S48 | 10%
N The Consumer Discretionary Select Sector SPDRFund | ETF | 0= SSGA 0= AHIF 10%
=
I e |
Vanguard Growth ETF ETF | 0= | Vanguard | 0= 83z 10%
Vanguard FTSE Developed Markets ETF ETF | O|= | Vanguard | M= F4 20%
iShares Core MSCI Emerging Markets ETF ETF | 0= | BlackRock | A& FAl 10%
i Vanguard Real Estate ETF ETF | OI= | Vanguard o= 2|2 5%
CHA
Vanguard Global ex-U.S. Real Estate ETF ETF | 0O/= | Vanguard | 2EHE 2|2 5%
X OISt ZSEAZ| 0| 2ot Aret
ETFYH SPDR S&P500 ETF
BMA| S&P500 Index
EAruzf S&P500 Index HutE =ZF
EapE e 0= FAAZS HESHE AZHEY 9 S0 AL cH

EAEEN & 2EEIME A0
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) 0l A{

g &+ US4

Jtok
o

Fund Ticker SPY US F2 B4 0= CHES

ISIN US78462F1030 =8 FAY

43 1993.01.22 22X U]

Z7{EA NYSE 28A State Street Global Advisors
SE7 o= =7\ 0= SAAHHSI23

ETFH iShares Russell 2000 ETF

BMZA|%= Russell 2000 Index
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Eztzek Russell 2000 Index HutE &

Bt H5 Ol FAAIZE LY *Iﬂ%——.“ SAYRO0| FAFELCL
EXLHAM Y 2EHUIME  HE0]X] (https://www.ishares.com/us/products/239710/ishares-
russell-2000-etf) Ol A EtQI%F & UAELICE

Fund Ticker IWM US F2 EAHY 07 S4F

ISIN US4642876555 =5 FAY

43 2000.05.22 2z VTl

FHef4 NYSE 22M BlackRock

SE= o= hard =1 0= SEAHHLIAS

ETFY The Consumer Discretionary Select Sector SPDR Fund

BMA|% Consumer Discretionary Select Sector Index

EAMef Consumer Discretionary Select Sector Index d3& &

ExEE 3

O]= S&P500 A= LH ZA7|AH[A A SAHELICEH

EAMEM ¥ 2BEIME= HH0|Z|
(https://www.ssga.com/us/en/intermediary/etfs/funds/the-consumer-discretionary-select-
sector-spdr-fund-xly) O] &QI& £ QI&L|CE.

Fund Ticker XLY US FQ EACHA O|= AH|F

ISIN US81369Y4070 =5 =AY

43Y 1998.12.22 22 UFEE!

FHef A NYSE 28M State Street Global Advisors
SET o= a4=718 0l SAAHHL S

ETFYH Vanguard Growth ETF

BMZ|4= CRSP US Large Cap Growth Index

Expue CRSP US Large Cap Growth Index H1tE £&

A ye

g2 =2 0iE, 0|9 37H80| 7|ti=l= 0= ChE da=0ll FArLICE
EAMEA o 288 0ME ¥H0|R|(https://investor.vanguard.com/etf/profile/VUG) 0f| A

+ UAFLCH

g
o
el

Fund Ticker VUG US F2 EACHH o= g&=

ISIN US9229087369 25 FAY

43 2004.01.26 2z Thers

F7{2iA NYSE 28M Vanguard

S=T o= - td =3 0l SHAH S
ETFY Vanguard FTSE Developed Markets ETF

BMZ|% FTSE Developed All Cap ex US Index

Expxet FTSE Developed All Cap ex US Index H3tE &%

Exa ¥

0= H|Qlsh MZIAIZH L CHEZAQ! 4,0000471 A0 FEARRILICE
EAdEM Y REEIAE= AH0|R| (https://investor.vanguard.com/etf/profile/VEA)OllA Et0l8t
= UFLC

Fund Ticker VEA US £ ErfA MR ZA|

ISIN US9219438580 =8 =AY

43 2007.07.20 =3 VL]

Z7{EA NYSE =8A Vanguard

SE3 o= =7 0= SAAHHS23

34




ETFH iShares Core MSCl Emerging Markets ETF

BMZA|% MSCI Emerging Markets Investable Market Index
E2pHEt MSCI Emerging Markets Investable Market Index 41t& £&
EapgE de MEAIZ LY CHEAQ! 2,5000471 4101 FARRILICE

EXLHAM Y 2EHIME  HE0]X] (https://www.ishares.com/us/products/244050/ishares-
core-msci-emerging-markets-etf) 0| &Q15F 4= UEL|CY,

Fund Ticker IEMG US F2 EiY HEZ A

ISIN US46434G1031 =5 FAY

43 2012.10.18 2z VI

FeiA NYSE 28A BlackRock

SET 0= =7\ 0= SHAHSIAE
ETFY Vanguard Real Estate ETF

BMA|%= MSCI US Investable Market Real Estate 25/50 Index

E2pM=f MSCI US Investable Market Real Estate 25/50 Index &1t& £&

Epes de oA, SH S8 HFSH AL BRSMUERLIERS| FAl0f| FAFRILCE

EAdEAM Y REE M= HE0|R| (https://investor.vanguard.com/etf/profile/overview/vnq) ol
M ERIg = UFLICH

Fund Ticker VNQUS F2 EAd o= 2|2

ISIN US9229085538 =5 FAY

oz 2004.9.23 =F3 Thers

Z7{ejA NYSE 28M Vanguard

S=T oj= =71 0l SHAH RS
ETFH Vanguard Global ex-U.S. Real Estate ETF

BMZ|4= S&P Global ex-U.S. Property Index

EAMEE S&P Global ex-U.S. Property Indexd2tg &

EapE 5 0j=2 AQlst 222 30070 =7t FSLFALIE B 2 7|Zo| A0 FAFLCH

EZdEAM Y REEINM= FE0|R|(https://investor.vanguard.com/etf/profile/overview/vnqi)
OlM =tolst &= UFLLCE

Fund Ticker VNQI US F2 B4 =29 2|2
ISIN US9220426764 =5 FAY
434 2010.11.01 2z Thess
F7{2A NASDAQ 22A Vanguard
S&3 o= g5 0= SHHAL3|
F) 47| TR FFEAT|Fe FE B, EArdel, 28A L 0jQlo] 2 AR 2t mEAF R REAYA &

HOoz|Lt ZiLHe| FR =8HSH HASAAA”(http://dartorkr/), O=Ql ZL 0Ol SHMNUAS] HASAAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2} ETF.com(https://etf.com)2 Ealf &Ql10| 7+sEHLICE

X 7] REE2|R FH(OA)= FEAAe] OlSHE 571 sl 2|=22Y 7|22 Fdgt Sttel oAU mh2tA],
3l FAHLENO] HA| 2EEE= SO ARYE, 2E42 U 284E SO o2t ¢4 ZEZI:= BIE £ UCH
AL azbet & F2HH|IS2 ol 1gl0] HEE &+ AFUC

X &) AAE HEH(RAY HERAZILCA), ZEE2L 74 HA)S2 BEAM E
o4 U 28 oA m2t HPE + JAFLICH

4m ot

0x

o= 23

rir
rlo

Ao, Al

0}
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(2 Exfiaravtel 3]

=7} = cho| 2019 2020 2021 (A 2022 (Aah)
HZEGDP AlAE 21,373 20,894 22,940 24,796
NES 191 H=GDP =y 65,052 63,358 69,375 74,725
AHNZE XD % 2.3 -3.4 6.0 5.2
SIS E % 1.8 1.2 4.3 3.5
H=EGDP Mo 2,833 2,710 3,108 3,442
o 191E HE2GDP =y 42,417 40,394 46,200 50,879
= M| HEE(HE) % 1.4 -9.8 6.8 5.0
=SS E % 1.8 0.9 2.2 2.6
HZEGDP AMlAE 3,889 3,843 4,230 4,557
=0l 191 H=GDP =2 46,800 46,216 50,788 54,653
o= AHANZE HR) % 1.1 -4.6 3.1 4.6
=S E % 1.4 0.4 2.9 1.5
HZEGDP AlAL 5,136 5,045 5,103 5,384
ol 101e HEGDP =2 40,690 40,089 40,704 43,119
== AHNZE HR) % 0.0 -4.6 2.4 3.2
=SS E % 0.5 0.0 -0.2 0.5
HEGDP MY 1,392 1,359 1,611 1,677
= 101e HEGDP e 54,477 52,905 62,619 64,895
AHNFE (AR) % 1.9 -2.4 3.5 4.1

=S E % 1.6 0.9 2.5 2.1
HZEGDP AAE 14,341 14,867 16,863 18,463
= 101e HEGDP =2 10,170 10,511 11,891 12,990
= A HAEAE) % 6.0 2.3 8.0 5.6
=SS E % 2.9 2.4 1.1 1.8

22 : IMF World Economic Outlook(2021.10)

X HuA| Y
O] FAERZ FAMMEte| E4Y Hlu 7hset A7t Ql0f, 2844 HUE 25t B9

H
LICt. 2fA O FAMERS 284S HuE 4 Us Hlu 50| gleoz ExpHt A
=] A

=
LICt. CHEr, SARMEH| Retohs HIWA|4E THSIALE AEA MET[20IM FAME| 2E5hs 2|8 HEY
B2 HuA|+E AYE & ASH Ol2{3t 2 S5 T TAISAIZA0| w2t SAIE o ¥ LT

O] ERAE HEOIA 9 SHREANEHES A

(1) 22 S22

O EARMERS ERMEAS 50% OINS MAALYBEANZHUETAON SASHe UTEAZIRZA IUhel 24,
HE Y HEA B AN F W, OZF 5 ol(ncome)40l0| LSS Mol FE EXSHH, Mol
O|Z{A0IS SIHFIT HEMS ZIoK5t 4019 2 ASH |C}.
@ ), 0% S 217 (Income)42i0| LAISHE THUSH ALMO| CHEH BMSIEH SMEAISL X3 AR S5
Qlzi4olnt 8 m SRR TS0l HE Soif ST
@ Q| FAE WASAZHS 40% O[5+ HYFLIC,
® EEEZ2|Q U HRaHiol HEH oot ++ 2|2 S3f QHHQI olE40l HEE QM5 T3 ARl £7E
R|QRHLICE,
@ 371402 A AMUHES WSOl MY £F0| £0lBt YIS BSH| Y3 ALHUNS FI/SAIZ A

= o=
Ch. A2 HS0| S25| WAIsH: 22 HEXOE 28 Wi AME HIZ0| 37| 2E
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S AR (OA)]

- FA I HEASE == 3) ¥ =222 HiER, HHEE S
- A A2 AAEASE - MA=F(O= S) A, MBS, BEASEAH, SUF, HSAM, EHA, SHOIZER
H, ME=ZAH &
- OiAIFA 2 AEASE « M2=(0= 3) & 2248 2%, 2=t 5
(2) ZERZ|Q JAM OA| [7|8Y :2022.1.31 7|&F]
- - FQ E2}
AN S=2@EE)E 7d | SBA| 28A T o
EAfchat HIS (2
Z4|  |Vanguard High Dividend Yield ETF ETF | O/= | Vanguard O|= HiE=F 20%
3 Vanguard Real Estate ETF ETF | Ol | Vanguard o= 2|2 5%
A
iShares Global Infrastructure ETF ETF | O/= |BlackRock | QlZat 4] 5%
iShares 10-20 Year Treasury Bond ETF ETF | O/= | BlackRock | 0= Z7|=34 10%
Charles )
Schwab U.S. TIPS ETF ETF | O|= 0= S7tAS=A 5%
Schwab
ZH@ |iShares Preferred and Income SecuritiesETF | ETF | O|= | BlackRock | O= 4% 15%
Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard O|= SJARY 15%
SPDR Bloomberg High Yield Bond ETF ETF | O/= SSGA | O|= SIO|ZEAMA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= |BlackRock MEZ HH 15%
X 7| DR AEAV|F= 20228 18 31 M-S 71222 2HYE olAl0] sHEsiH, Alddd Sof w2t HE
E= F7HE & UASULCH
X O|EAL ZStEAL7| 0] 2ot Abet
ETFH Vanguard High Dividend Yield ETF
BMA|$ FTSE High Dividend Yield Index
EAMEE FTSE High Dividend Yield Index &1t& &
B2 5 YrHEC =2 g Agshks 015 W A0 SR
So|aH

& AFLICH

EAdEAM Y 2EHTME AE0|R] (https://investor.vanguard.com/etf/profile/VYM) 0| A{

Fund Ticker VYM US VYM US VYM US

ISIN US9219464065 US9219464065 | US9219464065
43Y 2006.11.10 2006.11.10 2006.11.10
FHefA NYSE NYSE NYSE

SE7 o= 0= o=

ETFYH Vanguard Real Estate ETF

BMA| 4= MSCI US Investable Market Real Estate 25/50 Index

Bzt MSCI US Investable Market Real Estate 25/50 Index &g &

S Ye
SAMTN Y 2

QmA, 5 52 Q3 HALE SEMERME]

FAO FARLCH

ZHIME= A 0|R| (https://investor.vanguard.com/etf/profile/overview/vnq) il

M oIy 4 st
Fund Ticker VNQ US VNQ US VNQ US
ISIN US9229085538 US9229085538 | US9229085538
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43 2004.9.23 2004.9.23 2004.9.23

FeiA NYSE NYSE NYSE

SE3 o= 0= o=

ETFH iShares Global Infrastructure ETF

BMZA|% S&P Global Infrastructure Index

E2rMef S&P Global Infrastructure Index HItE Z&

Ezrt dd 28, 84, Mol UY S2 Sdhe MR QUEBIAEZR] AL A0 EARRLCE

ERLHM Y 2EEHIME HE0]A] (https://www.ishares.com/us/products/239746/ishares-
global-infrastructure-etf) 0flA] &QIgt 4= QUELIC.

Fund Ticker IGF US IGF US IGF US

ISIN US4642883726 US4642883726 | US4642883726

43¢ 2007.12.10 2007.12.10 2007.12.10

FHel & NASDAQ NASDAQ NASDAQ

SET o= o= o=

ETFY iShares 10-20 Year Treasury Bond ETF

BMA|% ICE US Treasury 10-20 Year Bond Index

E2pHEf ICE US Treasury 10-20 Year Bond Index d3& &

ExEE 3

2471 10~20'2 AtolQ] D= LU 2o FAELICH

EAdEAM Y REHIAME An0|R](https://www.ishares.com/us/products/239453/ishares-
1020-year-treasury-bond-etf) 0l EQI8t 4+ UFLIC.

Fund Ticker TLHUS TLH US TLH US

ISIN US4642886539 US4642886539 | US4642886539

43Y 2007.01.05 2007.01.05 2007.01.05

FHefjA NYSE NYSE NYSE

S=T o= oj= o=

ETFH Schwab U.S. TIPS ETF

BMZ|4= Bloomberg US Treasury Inflation-Linked Bond Index

E2pHEt Bloomberg US Treasury Inflation-Linked Bond Index 838 &

ExEE 3

0= YR S/tASTAH| ST
EAEEM 2 28EuM= 0[]

(https://www.schwabassetmanagement.com/products/schp) il EQIgH 4 QIELICE,

Fund Ticker SCHP US SCHP US SCHP US

ISIN US8085248701 US8085248701 | US8085248701
43Y 2010.08.05 2010.08.05 2010.08.05
Fe A NYSE NYSE NYSE

SET o= o= o=

ETFYH iShares Preferred and Income Securities ETF

BMZ|% ICE Exchange-Listed Preferred & Hybrid Securities Index

E2pMEf ICE Exchange-Listed Preferred & Hybrid Securities Index d2& &

SatzE Ae

e 2Z0HAM =9I 71 Ol W <

EAEZN Y 2EEIM=

us-preferred-stock-etf) 0llA] &l

A0 EARRLCH

A 0|R| (https://www.ishares.com/us/products/239826/ishares-

UEHL.

Fund Ticker

PFF US

PFF US

| PFFUS




ISIN US4642886877 US4642886877 | US4642886877
43 2007.03.26 2007.03.26 2007.03.26
FHef4 NASDAQ NASDAQ NASDAQ

SET oj= o= o=

ETFY Vanguard Intermediate-Term Corporate Bond ETF

BMZ|4= Bloomberg US 5-10 Year Corp Index

E2pHEt Bloomberg US 5-10 Year Corp Index d3t& &5

A 3

& UFLCL

o= L 2t7| 5~101E ALO|2| EHR{EA| FASE
EZEEA L 2E8HIME= A|0|R| (https://investor.vanguard.com/etf/profile/VCIT) 0| A

SIARHO|| FAFELICY.

o
o
il

Fund Ticker VCIT US VCIT US VCIT US

ISIN US92206C8709 US92206C8709 | US92206C8709
43 2009.11.19 2009.11.19 2009.11.19
FHefja NASDAQ NASDAQ NASDAQ

SE= 0j= 0j= o=

ETFH SPDR Bloomberg High Yield Bond ETF

BMA|+= Bloomberg High Yield Very Liquid Index

E2pHEt Bloomberg High Yield Very Liquid Index 41§ &

SAE WY

HF
LA

o= LHolAM

HHEA| BI|SSH N FARLCH

SAEIM 2 2EEIME

0|

(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-
etf-jnk)OllA =tQIgt 4= ASLICE

Fund Ticker INK US JNK US JNKUS

ISIN US78468R6229 US78468R6229 | US78468R6229
43¢ 2007.11.28 2007.11.28 2007.11.28
F7{2 A NYSE NYSE NYSE

S=T oj= 0j= o=

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMZ|4= J.P. Morgan EMBI Global Core Index

e J.P. Morgan EMBI Global Core Index 412 &

SatzE Ae

R ECENEY

SR 2 YR 2 E| FARRLIC

EAdEAM L 2EHIME AHO[R| (https://www.ishares.com/us/products/239572/ishares-jp-
morgan-usd-emerging-markets—bond-etf) iAo StQIgh & UELICL

Fund Ticker EMB US EMB US EMB US

ISIN US4642882819 US4642882819 | US4642882819

43 2007.12.17 2007.12.17 2007.12.17

=72 & NASDAQ NASDAQ NASDAQ

SET 0= o= o=

) 7| LEA HLEAT|FL| FE ALY, FARME, 28AF & 0[2|9] A YHE= Zt O|EA; ASEA7| ol S EAIHAL

HO|A|Lt  =LHe

X A7| B
3l SaHAEto]

EZEPQ
—_=

o
32

ag7=9)
(==} o=a

2| FH(GA)=
AN 28E|= S0t Al

ARG AN A (http://dart.or.kr/),
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)=

F22te] olsE &71 ¢

oj=2|

i2=2

Ny, 2878 U 284

ol

14 7
Sl [[fﬂf A4 =

o
39

o= SHeele

£5i &010| 7453

02 st StLte] GARLICE kA,
2|

ot g2k 4 qlon
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—

=
=

HABAN AL
fLCt,

4m 0-'?-
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A& ARAE 2 EHH[S2 0| 1glo] HEE 4 USLICL
X A7| HAIE HE(E ZPEHQ HAEAZ| L (0A]), ZEEE2|Q 7 OA)S2 HIEA| EHEICHE HA2 glol, AlF
A48 9 28 o0 mat HAE 4 YBLL
(22 ExCjARTte] 38
27t = =55 2019 2020 2021 (W) | 20223
HE2GDP Alojetz 21,373 20,894 22,940 24,796
02 101et H=EGDP =y 65,052 63,358 69,375 74,725
BHEEEEHE) % 2.3 -3.4 6.0 5.2
E7MSE % 1.8 1.2 4.3 3.5
HEGDP Aloiety 2,833 2,710 3,108 3,442
gz 1015 H2GDP oy 42,417 40,394 46,200 50,879
° AHMZE R % 1.4 -9.8 6.8 5.0
EMSE % 1.8 0.9 2.2 2.6
HEGDP Aloiety 3,889 3,843 4,230 4,557
ol 1912 HEGDP =y 46,800 46,216 50,788 54,653
o= ZAHMBERY) % 1.1 -4.6 3.1 4.6
E7MSE % 1.4 0.4 2.9 1.5
HEGDP Alojeta 5,136 5,045 5,103 5,384
ol 1912k HEGDP =y 40,690 40,089 40,704 43,119
= ANMAE (AR % 0.0 -4.6 2.4 3.2
E7MSE % 0.5 0.0 -0.2 0.5
HEGDP Aoey 1,392 1,359 1,611 1,677
5= 1915 WEGDP =y 54,477 52,905 62,619 64,895
T ANNAE (MR % 1.9 -2.4 3.5 4.1
E7MSE % 1.6 0.9 2.5 2.1
HEGDP Aloiety 14,341 14,867 16,863 18,463
- 1915 WEGDP =y 10,170 10,511 11,891 12,990
= AN HZEHR % 6.0 2.3 8.0 5.6
E7MSE % 2.9 2.4 1.1 1.8
22 : IMF World Economic Outlook(2021.10)
X H|WA| QS
0| EAMIENZ EAMES| E44 H|w 7ksst |7t §l0, 2 =% HnE 2st Bro| H|WRA|+E A YA FUS
LICt w2t O] REAMIERR 2E8AHAS HluE 4+ QU= H|w # E0| glonoz EXEEt Al 5t3 O RQISHA|7| HiE
LIch i, Sajienl SHSS X Bt el MBI SRR SEIE NI MEE
42 HuA+E AEY & UCH 0218t 2 S5 T FAISAIEA w2t SAIE ol dLCh

3) glzime| M

O BEAMIELZ AR 2| He| HL|EZHI EMS HIEORE AYRY, AE2R, REd fI® S 2-E ARMQIAISID HIt
Sh= WY E Sl ¢S st USHC
® HESY 22
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