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iShares Russell 2000 ETF ETF | 0= | BlackRock | O|= 43z 10%

2y The Consumer Discretionary Select Sector SPDRFund | ETF | O|= SSGA 0= AH|F 10%
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27} = Cro| 2019 2020 2021 (M) 2022 (M)
HEGDP A 21,373 20,894 22,940 24,796
ES 1019 H=GDP = 65,052 63,358 69,375 74,725
X H&E(EE) % 2.3 -3.4 6.0 5.2
EMSE % 1.8 1.2 4.3 3.5
HEGDP AACHY 2,833 2,710 3,108 3,442
1°1E H=GDP e 42,417 40,394 46,200 50,879
8% Tanszsea) | % 14 9.8 6.8 5.0
=S E % 1.8 0.9 2.2 2.6
H=EGDP SR 3,889 3,843 4,230 4,557
=ol 121e H=GDP ey 46,800 46,216 50,788 54,653
o= ZHANZE (M) % 1.1 -4.6 3.1 4.6
EMSE % 1.4 0.4 2.9 1.5
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H=2GDP Alojetay 5,136 5,045 5,103 5,384

o 192 =GDP EE 40,690 40,089 40,704 43,119
== MRS (AR % 0.0 4.6 2.4 3.2
SIS E % 0.5 0.0 -0.2 0.5

H2GDP Alojetay 1,392 1,359 1,611 1,677

5= 192t B=GDP B 54,477 52,905 62,619 64,895
T HHAEBE R % 1.9 -2.4 3.5 4.1
SIS E % 1.6 0.9 2.5 2.1

H2GDP Alojetay 14,341 14,867 16,863 18,463

- 192t B=GDP B 10,170 10,511 11,891 12,990
= Taname@a) % 6.0 23 8.0 5.6
SIS E % 2.9 2.4 1.1 1.8

Z2] : IMF World Economic Outlook (2021.10)
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AP z2(Ho)y 2% | s2x | 284 e =
e e -] HIS (2
ZAl |Vanguard High Dividend Yield ETF ETF | O|= | Vanguard o= = 20%
- Vanguard Real Estate ETF ETF | O|= | Vanguard o= 2[= 5%
iShares Global Infrastructure ETF ETF | O|= | BlackRock | QlZ2} A 5%
iShares 10-20 Year Treasury Bond ETF ETF | O|= | BlackRock | O|= &7|=2f 10%
Schwab U.S. TIPS ETF et | o= | O |om sesan| 5%
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iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= |BlackRock MEZ WA 15%
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E= /M = UsHL
X IR} SFEAL7|0 245 ARt
ETFYH Vanguard High Dividend Yield ETF
BMA|4 FTSE High Dividend Yield Index
EApMEE FTSE High Dividend Yield Index 43t8 &
At dE YA RO =2 Y-S ASchk=s 0= W FA0| FARLICH
EZMEHA o 285 1A= ¥H0|R| (https://investor.vanguard.com/etf/profile/VYM) 0| A] &toI&t
& UFLUCH
Fund Ticker VYM US =9 EAY 0= HiE=
ISIN US9219464065 =5 =AY
43y 2006.11.10 7z THerss
ZF7{a A NYSE AL Vanguard
SET o= =7 0= S&72SI#3
ETFH Vanguard Real Estate ETF
BMA|4= MSCI US Investable Market Real Estate 25/50 Index
E2j2zf MSCI US Investable Market Real Estate 25/50 Index MU &

EAmH He

oA, S S ERE AL BRSLUEALIES| A0 FAafeiLCt,
EZdEAM Y 2EE M= HH0|R] (https://investor.vanguard.com/etf/profile/overview/vnq) ol

A solst 4 iBLLL

Fund Ticker VNQ US 29 ELHA o= 2[=

ISIN US9229085538 =5 FAY

43¢ 2004.9.23 2z e

FHea NYSE =8A Vanguard

SET o= a=7| 0= S22
ETFH iShares Global Infrastructure ETF

BMZ|% S&P Global Infrastructure Index

EALMEf S&P Global Infrastructure Index HIt& &

A Yo

25, 8, dotek, MY S5 I55= M= QUZIAERA MU A0 FARLICH
ELHAM Y 2BHEIME  HE0]R] (https://www.ishares.com/us/products/239746/ishares-

global-infrastructure-etf) il 218 4 USLICt

Fund Ticker IGF US =9 EAY Qlmat A

ISIN US4642883726 =5 FAIH

dzy 2007.12.10 7z Thers

FHeH L NASDAQ =EA BlackRock

S5= 0= Ciardrs 0|2 ZH42HeI3|
ETFH iShares 10-20 Year Treasury Bond ETF

BMZR| ICE US Treasury 10-20 Year Bond Index

A e ICE US Treasury 10-20 Year Bond Index H1tE &

sxpma ye

HEws 2o SR

28HIM=  HHO|R| (https://www.ishares.com/us/products/239453/ishares-

k7| 10~20E Afo|e] O|=

SAEBN 3

=
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1020-year-treasury-bond-etf) il | &QI5t 4= UFEL|CY,

Fund Ticker TLH US ZQ ERLHA o= 27|23

ISIN US4642886539 =5 HH

CRE 2007.01.05 2z y Tl

FH > NYSE =EA BlackRock

SET o= g4=71¢ 0| SAAHRS]
ETFYH Schwab U.S. TIPS ETF

BMA|4+ Bloomberg US Treasury Inflation-Linked Bond Index

EAtM2F Bloomberg US Treasury Inflation-Linked Bond Index Hilg £&

Expma Ye

0= Y22 S7tASTAH| ST
EAEEM 2 28EuM= 20|

(https://www.schwabassetmanagement.com/products/schp) A EtQIg &

0= =7tHS=H

Fund Ticker SCHP US =9 EZLHA

ISIN US8085248701 22 e

-r-h 2010.08.05 3z THersd

FHel A NYSE 284 Charles Schwab
SET o= a=71# 0= SN2
ETFH iShares Preferred and Income Securities ETF

BMZ| ICE Exchange-Listed Preferred & Hybrid Securities Index

E2j2zf ICE Exchange-Listed Preferred & Hybrid Securities Index Mitg £&

A Yo

S AS0AM RU=RIE 712 0I5 L U500 FAHLICE

EAdEAM 2 REHIAME AE0|R](https://www.ishares.com/us/products/239826/ishares-

us-preferred-stock-etf) Ol SQIgH & UFLICH

Fund Ticker PFF US =2 EAY 0l M=

ISIN US4642886877 23 FAH

-4 2007.03.26 az THersd

FHea NASDAQ 2ZA BlackRock

=T o= =7z 0|2 SAAHH3Z]
ETFH Vanguard Intermediate-Term Corporate Bond ETF

BMZ| Bloomberg US 5-10 Year Corp Index

E2j2=f Bloomberg US 5-10 Year Corp Index MI}E 2=

S g-

0= W 2] 5~101F Afo|Q] HRI{EA| FASTE 2IAM0| FAFRILICE.
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4 QiELCt,

Fund Ticker VCIT US 2 B4 0= SIAR

ISIN US92206C8709 =& Y

434 2009.11.19 7z U]

ESITTEN NASDAQ 28A Vanguard

SE= o= g=712 0= SRS
ETFYH SPDR Bloomberg High Yield Bond ETF

BMA|4 Bloomberg High Yield Very Liquid Index

E2p= Bloomberg High Yield Very Liquid Index H3t& &
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EAMEN & 28R 0ME A0
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-
etf-jnk)0ilM EtQIgh = UAFLCH.

Fund Ticker INKUS 2 Y 0= SHO|UEAA

ISIN US78468R6229 =5 A

CRE 2007.11.28 2z y Tl

F7{eliA NYSE 28A State Street Global Advisors
SE= 0= a=7| 0|5 SHAH RS

ETFY iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA| J.P. Morgan EMBI Global Core Index

A e J.P. Morgan EMBI Global Core Index 412 &

e e MEZ HEA| FEA L FEI |24 FARRILC

EZLHM L 2BEIME= AHO[R|(https://www.ishares.com/us/products/239572/ishares-jp-
morgan-usd-emerging-markets-bond-etf) 0flA] EtQI&F £ Q&L|C},

Fund Ticker EMB US F2 EAA e 2

ISIN US4642882819 e WA

d3¢ 2007.12.17 FZ it

F1e2liA NASDAQ AL BlackRock

SET o= o= 0| SHAHHLAKS]

F) 7| DR YT FE FAY, FARME, 28AF U 0[Q9] 2 YEE= 2t D2 YT Fe| YREAYA &

HO|ALt ZLHo| AL ZSLUEH ZARZAIAAH(http://dart.orkr/), O/Z2] ZAQ 0| SHHHQUKS| HARZAIAIAE

(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sslf &10] 7+s8HLCE

-

X 471 ZES2|Q FH(IADE ARt OlsHE E7| 93l 2124 71202 T4 stii] oAIYLIC mEp, T
sl EAUENO] MR R8I SO ARAH, 2872 U 284F S0l U2 4H ZES2oL el 4 gon £
ATHAAHAL B SRS 0l Dgl0] MEE £ UBLIC

X A7| HAIE MEH(EAY HEEAZ|IR(OIA]), ZEER|R 74 OA)S2 HIEA| PHECHE B2 glon, AIF
A8 U 28 ofAdof w2t HAE 4+ ASLICL
[F2 EAA=7IO| &
=7} 8= ool 2019 2020 2021 (HY) 2022(4Y)
HE2GDP HAEY 21,373 20,894 22,940 24,796
NED 1919 H=GDP EE 65,052 63,358 69,375 74,725
FHHEZE(RHE) % 2.3 -3.4 6.0 5.2
2MSE % 1.8 1.2 4.3 3.5
HZEGDP HoEa 2,833 2,710 3,108 3,442
- 191e HEGDP =2 42,417 40,394 46,200 50,879
BHEZERE) % 1.4 -90.8 6.8 5.0
=S E % 1.8 0.9 2.2 2.6
HZEGDP HoEa 3,889 3,843 4,230 4,557
ol 191e HEGDP =2 46,800 46,216 50,788 54,653
= ZHHRERR) % 1.1 -4.6 3.1 4.6
2MSE % 1.4 0.4 2.9 1.5
HZGDP HAEY 5,136 5,045 5,103 5,384
o1 191d E=GDP G 40,690 40,089 40,704 43,119
== AAAAE A7) % 0.0 -4.6 2.4 3.2
=S E % 0.5 0.0 -0.2 0.5
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HZEGDP ey 1,392 1,359 1,611 1,677

5= 1019 H=GDP = 54,477 52,905 62,619 64,895
T ZAHANZE (M) % 1.9 -2.4 3.5 4.1
SIS E % 1.6 0.9 2.5 2.1

HEGDP A 14,341 14,867 16,863 18,463

= 101ek HEGDP e 10,170 10,511 11,891 12,990
3= [ ansms@a) % 6.0 2.3 8.0 5.6
EMSE % 2.9 2.4 1.1 1.8

Z2] : IMF World Economic Outlook (2021.10)
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@ Zt 229 CIO, 2MAfElE, HE ojL|A7t &ASk= Truston Global Macro Meetingg Sslf =271, ApMZEE
YU E EMS S8 HE 28 I8 UY¥dES Z2EELCh
@ EB{AEAMIZEQ AIZUY0| HHFE ALHHREERAS Soi AIZ=HO Aetst AMFE HISS 2SI 2A
Apptf RS =EEtLCH
@ AttHE HIES HAHstL 2|BHAS H7I, sAIZ HARILICH ot CiRlH4Tt 5245 2dsts 3% A=A A}
LR HISS ZYELICHL
[FACHS ZEEARZ | (KIAD]
- IU-SHAMBHE/ETF: =104, AR, S22 H3
- JYSHHHE/ETF: 0|=SI0|ZE AHF, o[HYOE A&
(2) ZEZ2|2 ZH oA [718Y :2022.4. 30 7|&]
=0 E
42 E2@o)Y 9% | 533 | esn s ol
FALHY | HIS((@
iShares Core U.S. Aggregate Bond ETF ETF | O/= | BlackRock Ol= 24& 30%
- Active Bond Exchange-Traded Fund ETF | Ol= PIMCO o= A 20%
&
Vanguard Total International Bond ETF ETF | O] | Vanguard ==2HHH 30%
KODEX Z&aH# (AA-Oleh) HEIZ ETF | 3= | Hga28 | o= A3 20%

X O|EAF USFAR7|H0| 2ot AR

ETFH iShares Core U.S. Aggregate Bond ETF

BM2Z|%= Bloomberg US Aggregate Bond Index

E2j2=f Bloomberg US Aggregate Bond Index H3tE8 &
B2t 38 0= =, 2712 & FASE AR Sofl FARILC

EXLHAM L SEETIAN= AH0|R] (https://www.ishares.com/us/products/239458/ishares-
core-total-us-bond-market-etf) 0l 2HQISF 4= USLICE
Fund Ticker AGG US | ze =xoiy [0z w2
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ISIN US4642872265 =5 A

A 2003.9.22 2z THers

F7e & NYSE 28A BlackRock

SET oj= 45718 0= S R2

ETFYH PIMCO Active Bond ETF

BMZ|%= Bloomberg U.S. Aggregate Index

E2j2=f Bloomberg U.S. Aggregate Index d3tg &

2tz d5 0= =2, 57124 2 BEASE M S0l FARRLLC
EXLHAM L SEEIM= FH0|R] (https://www.pimco.com/en-us/investments/etf/active-
bond-exchange-traded-fund/0f|A &0I&t £ QIELICE

Fund Ticker BOND US F2 B4 0= &

ISIN US72201R7750 =5 A

-4 2012.2.29 22 UEE]

FHef A NYSE 28M Vanguard

SET oj= a4=718 0= SHHH 22

ETFH Vanguard Total International Bond ETF

BMA|$¢ Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

E2j2=f Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) M1t =&

B2tz 35 HIEES BA| BASE I, FF712A 2 A SO FALICE
EAdEAM 2 2EE M= AW O|R| (https://investor.vanguard.com/etf/profile/overview/bndx)
oflM =telet & ASLICE

Fund Ticker BNDX US F2 B =Z2¢ A

ISIN US92203J4076 &5 A

e 2003.5.31 T2 UEE]

FAelA NYSE 28A Vanguard

SE= oj= a4=718 0= A2

ETFY KODEX Z3HaH (AA-O|4}) HE|E

BMA|% KAP StZ 82 #A| 4= (AA-O| 4 E42)

e KAP SRS AR = (AA-O|Y E2) HIE FF

B2t d5 S0l RTAAAIY (AA-0|) 0l FEASHH, R4 CH| 2abdats S78ct.
ERLHM L 2EEIN= AH0|R] (https://www.kodex.com/product_view.do? fld=2ETF88) 0j|Af
gl & AUt

Fund Ticker 273130 F2 EACY = A3

ISIN KR7273130005 &5 A

43 2017.6.29 T2 e

FHYAL sh=74ef & 28A HHAHRE

SE= g= A= =84=¥

F) 7| LT ERAV|Fe| FE FAINY, FAME, 28A 2 0[2le] i YE«= Zt LEA} YRFEAT|Fe| ATEALA
HO|ZLL Lol He Z8/USE HASAAAH-(http://dart.orkr/), O=2] ZR Ol SEAHARZ] HASAALH
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X 7] HAE HEH(FEAY HEEAZ|F(CA), ZEEZR 1Y HA)S2
o

=
Jg U 28 oo w2t HEE & USLIC

ALhaabe 2 E2H|IS2 ol 1910] HEE & USLICH
3

Z2 EACHARTIO| 38l
7t 3= cHol 2019 2020 2021 (%) 2022(M2h
HEGDP Aloietz 21,373 20,894 22,940 24,796
02 101g Y=EGDP EC 65,052 63,358 69,375 74,725
ZHHEZEEE) % 2.3 -3.4 6.0 5.2
BEMSE % 1.8 1.2 4.3 3.5
HEGDP Alojetyy 2,833 2,710 3,108 3,442
@z 191g =GDP e 42,417 40,394 46,200 50,879
< AAMBERR) % 1.4 -9.8 6.8 5.0
EMSE % 1.8 0.9 2.2 2.6
HEGDP Alojety 3,889 3,843 4,230 4,557
=01 101 Y=GDP e 46,800 46,216 50,788 54,653
o= HHMEBERZ) % 1.1 -4.6 3.1 4.6
BEMSE % 1.4 0.4 2.9 1.5
HEGDP Alojetyy 5,136 5,045 5,103 5,384
ol 1018 Y=EGDP EE 40,690 40,089 40,704 43,119
== AAAAE (A % 0.0 -4.6 2.4 3.2
BEMSE % 0.5 0.0 -0.2 0.5
H=EGDP Ay 1,392 1,359 1,611 1,677
5= 11Y H=GDP e 54,477 52,905 62,619 64,895
T AHHBERR) % 1.9 -2.4 3.5 4.1
EMSE % 1.6 0.9 2.5 2.1
HEGDP Alojetyy 14,341 14,867 16,863 18,463
= 1919 H=GDP EE 10,170 10,511 11,891 12,990
&= [amsms@a % 6.0 2.3 8.0 5.6
BMSE % 2.9 2.4 1.1 1.8
Z2] : IMF World Economic Outlook (2021.10)
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