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iShares Core MSCI Emerging Markets ETF ETF | 0= | BlackRock | 4IE= FA 10%

_ | Vanguard Real Estate ETF ETF | OI= | Vanguard o= 2|2 5%

e Vanguard Global ex-U.S. Real Estate ETF ETF | O/= | Vanguard | 22E 2|2 5%

X O|IRA} ZEFA7|H0| 2ot AR

AHEA|I RN 2uhel FA B ETFO| 32

HE=IAI-

EAEEM 2 28EuAM= 0[]

g &+ A4

ETFH SPDR S&P500 ETF

BMZ|% S&P500 Index

EAp=F S&P500 Index MIIE £=

E2r 3 0|2 FAAZES HESHE A7IEN o2 ES0| SRR

(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) Ol A

Jor
)

Fund Ticker SPY US F2 B4 0= CHES

ISIN US78462F1030 =8 FAY

43 1993.01.22 22X U]

Z7{EA NYSE 28A State Street Global Advisors
SE7 o= =7\ 0= SAAHHSI23

ETFH iShares Russell 2000 ETF

BMZA|%= Russell 2000 Index
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EAxEf Russell 2000 Index dut& =&

Bt H5 Ol FAAIZE LY AIH%——.“ SAYRO0| FAFELCL
EAEEN Y RBHIME= HHO|A|(https://www.ishares.com/us/products/239710/ishares-
russell-2000-etf) Ol A EtQI%F & UAELICE

Fund Ticker IWM US F2 EAHY 07 S4F

ISIN US4642876555 =5 FAY

43 2000.05.22 2z VTl

FHef4 NYSE 22M BlackRock

SET o= 45718 0= SH7H 22

ETFY The Consumer Discretionary Select Sector SPDR Fund

BMA|% Consumer Discretionary Select Sector Index

E2pHet Consumer Discretionary Select Sector Index d3tg8 &

A 3

Ol= S&P500 A= LH ZF7|AH[A A FAHELCEH

EAMEM ¥ 2BEIME= HH0|Z|
(https://www.ssga.com/us/en/intermediary/etfs/funds/the-consumer-discretionary-select-
sector-spdr-fund-xly) O] &QI& £ QI&L|CE.

Fund Ticker XLY US 29 EC|A 0|2 AH|Z

ISIN US81369Y4070 =5 =AY

43¢ 1998.12.22 2z ey

FHef A NYSE 28M State Street Global Advisors
SET o= a4=718 0l SAAHHL S

ETFY Vanguard Growth ETF

BMA|+= CRSP US Large Cap Growth Index

E2pHEt CRSP US Large Cap Growth Index 18 &

SAE WY

&2 =2 0iE, 0|d 37HE0| 7|tiEl= Ol= CHY g3=eof FARRHLCY
EALHM Y 2EEDIAME AN O|R|(https://investor.vanguard.com/etf/profile/VUG) 0f| A

+ UAFLCH

o
o
]

Fund Ticker VUG US F2 ALY o= g&=

ISIN US9229087369 25 FAY

43 2004.01.26 2z Thers

F7{2iA NYSE 28M Vanguard

S=T oj= - td =3 0l SHAH S
ETFH Vanguard FTSE Developed Markets ETF

BMZ|4= FTSE Developed All Cap ex US Index

Expxet FTSE Developed All Cap ex US Index M3t &%

SatzE He

0|22 AHQISH MRIAZ L CHEZAQI 4,000007 40| EAFEHICE
EZEEA L 288 0ME A 0|Z| (https://investor.vanguard.com/etf/profile/VEA) Ol A &toI&t
& UEUCH

Fund Ticker VEA US £ ErfA MR ZA|

ISIN US9219438580 =8 =AY

43 2007.07.20 =3 VL]

Z7{EA NYSE =8A Vanguard

SE3 o= =7 0= SAAHHS23
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ETFYH iShares Core MSCI Emerging Markets ETF

BMZA|% MSCI Emerging Markets Investable Market Index

E2pHEt MSCI Emerging Markets Investable Market Index H3t& &

Eapzd e MEAIZ L CHEAQ! 2,5000470 A0 FAFL|Ct.

EXLHAM Y 2EHIME  HE0]X] (https://www.ishares.com/us/products/244050/ishares-
core-msci-emerging-markets-etf) 0| &Q15F 4= UEL|CY,

Fund Ticker IEMG US F2 EiY HEZ A

ISIN US46434G1031 =5 FAY

43 2012.10.18 2z VI

FeiA NYSE 28A BlackRock

SET 0= =7\ 0= SHAHSIAE
ETFH Vanguard Real Estate ETF

BMA|%= MSCI US Investable Market Real Estate 25/50 Index

E2pM=f MSCI US Investable Market Real Estate 25/50 Index &1t& £&

B2t dE LA, 32 S5 ER/RSE AL ESMHEALIES] FA0| FARILCE
EAdEAM Y REE M= HE0|R| (https://investor.vanguard.com/etf/profile/overview/vnq) ol

=
A SoIEt 4 UBLILL

Fund Ticker VNQUS F2 EAd o= 2|2

ISIN US9229085538 =5 FAY

oz 2004.9.23 =F3 Thers

Z7{ejA NYSE 28M Vanguard

SET 0j= =71 0l SHAH S
ETFY Vanguard Global ex-U.S. Real Estate ETF

BMA|+ S&P Global ex-U.S. Property Index

A e S&P Global ex-U.S. Property Index8atg8 &%

EapgE de 0|== ALl 22 30070 Z7t RSAFAIE 2 2 7| A0 FAFRLICH
EZdEAM Y REEINM= FE0|R|(https://investor.vanguard.com/etf/profile/overview/vnqi)

OlM Btelst 4= UASHIC

Fund Ticker VNQI US F2 B4 =28 2|2
ISIN US9220426764 =5 FAY
434 2010.11.01 F= e
F7{2A NASDAQ 22A Vanguard
SE3 0= =7\ 0= SHAHSAS
) A7| A YR =EH E HE 28A 2 0[] A HEE ZF O|EA HAEAT|Fe| ULEAYA &

HO|ZLL Lol FR Z8E=Y HASAIMAH(http://dart.orkr/), D=2 #L Ol SHHHAHS HASAALH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Edli &2l0| 7+sEHLICt.

X 7] ZEZ2L FE(UA) = FAAL] OIHE &7| fls 2=2EY 7|22 4 Sttel oAU w2, T3l
FAMEO] & 2EE= S AlYYE, 28R U 2E84E S0 w2t 3 ZEELE= B2 £ UCH B
A2tk & FAH|IS2 ofl1gl0] HEE &+ ASU L,

X 71 HAE M (RACHY HEFAZIL(OA]), ZEZ2L Y 0A)S2 HEA FYEtE B2 g, Ay
g 2 28 oo o2t HEE +~ ASUCL
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[F2 EXAEItol 33l

=7t 3= ol 2019 2020 2021 (%) 2022(42)

HEGDP Aloieta 21,373 20,894 22,940 24,796

o= 1018 H=GDP e 65,052 63,358 69,375 74,725

BHEFEHE) % 2.3 -3.4 6.0 5.2

EISE % 1.8 1.2 4.3 3.5

HZGDP Alety 2,833 2,710 3,108 3,442

o 10let YEGDP = 42,417 40,394 46,200 50,879

= ZHHEZERD) % 1.4 -9.8 6.8 5.0

E/MSE % 1.8 0.9 2.2 2.6

H2GDP Alojety 3,889 3,843 4,230 4,557

=0l 1018 H=EGDP EC 46,800 46,216 50,788 54,653

o= ZHARERR) % 1.1 -4.6 3.1 4.6

E/MSE % 1.4 0.4 2.9 1.5

HZ2GDP Alojety 5,136 5,045 5,103 5,384

ol 1918 H=EGDP e 40,690 40,089 40,704 43,119

== ZAHMBERY) % 0.0 -4.6 2.4 3.2

BEIMNSE % 0.5 0.0 -0.2 0.5

H2GDP Alety 1,392 1,359 1,611 1,677

. 1918 H=EGDP e 54,477 52,905 62,619 64,895

T ZAHMBERY) % 1.9 -2.4 3.5 4.1

E7MSE % 1.6 0.9 2.5 2.1

H=GDP Aoey 14,341 14,867 16,863 18,463

- 101t Y2GDP EE 10,170 10,511 11,891 12,990

S T ZuMmEEE) | % 6.0 23 8.0 56

EIMSE % 2.9 2.4 1.1 1.8

Z£2] : IMF World Economic Outlook(2021.10)
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STy YEEA7ITOIA)]
ZA B YHEASH : MU 5) U B2 HYF, AHCEE 5

= =]
- A oE YYHRASHE - WU (0= S) A, MBS, RASEAME, fuF, HEA, tHEHH, StOIZEAH,

- OAIFA 2 HetRASE - 42=0l=F 8) & 22 2=, ndt §

(2) ZEZZ|Q A oA [7]12Y :2022.1.31 7|&]

- _ =4 e) E2}
Atikat S=2EHE)Y 78 | 884 284 T o
A HIS(2)
Z4A | Vanguard High Dividend Yield ETF ETF | 0= | Vanguard o= Hig= 20%
- Vanguard Real Estate ETF ETF | O|= | Vanguard o= 2[= 5%
A
iShares Global Infrastructure ETF ETF | O|= | BlackRock olmal 4 5%
iShares 10-20 Year Treasury Bond ETF ETF | O|= | BlackRock | O|= &7|=& 10%
Charles )
Schwab U.S. TIPS ETF ETF | O|= 0= S71A43=3 5%
Schwab
A& |iShares Preferred and Income SecuritiesETF | ETF | O|= | BlackRock | O|= M=% 15%
Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard O|= SJARY 15%
SPDR Bloomberg High Yield Bond ETF ETF| Ol= SSGA |0O|= Slo[UEAA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= |BlackRock A= 2HH 15%
X 7| OEA HEAZ|F= 20229 18 31 M-S 7822 2E oAl0 SHESHH, AlZdad Sof w2t HY
EE= FHE £ USUCH

X OISR} ZEEAL7|S0| 2het AR

ETFH Vanguard High Dividend Yield ETF

BMA|$ FTSE High Dividend Yield Index

EapHE FTSE High Dividend Yield Index 42t2 %%

EapE e YA HELH &2 Y-S ASshk= 0= W FA0| FARLCH

EAMEHAM 2 22EIME H0|Z| (https://investor.vanguard.com/etf/profile/VYM) Of| A &tQ15¢

4 QU

Fund Ticker VYM US VYM US VYM US

ISIN US9219464065 US9219464065 | US9219464065
43 2006.11.10 2006.11.10 2006.11.10
FAH2HA NYSE NYSE NYSE

SE= o= oj=2 i[E

ETFYH Vanguard Real Estate ETF

BMA| 4= MSCI US Investable Market Real Estate 25/50 Index

E2tMzf MSCI US Investable Market Real Estate 25/50 Index 1§ £Z&

E2rt 3 RiA, 3 S8 ER/St AL ESMEALIENS| FA0f EAFL|CE

EAdEAM Y 2EE M= HH0|R] (https://investor.vanguard.com/etf/profile/overview/vnq) ol
M ERoIg = UFLCL

Fund Ticker VNQ US | vNQUS | vNQ US
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ISIN US9229085538 US9229085538 | US9229085538
e 2004.9.23 2004.9.23 2004.9.23
FeiA NYSE NYSE NYSE

S5 0= 0= 0=

ETFH iShares Global Infrastructure ETF

BMZA|% S&P Global Infrastructure Index

Ezjzek S&P Global Infrastructure Index 41tg &=

A 3

o4 EA|

dotrk, UY S5 SEOs HUT UZSIAERA LML FA0f FARELIC

o) O "1 o=
ERLHN Y 2EEHIME  HE0]R] (https://www.ishares.com/us/products/239746/ishares-
global-infrastructure-etf) Ol Eolg 4= JUELICH
Fund Ticker IGF US IGF US IGF US
ISIN US4642883726 US4642883726 | US4642883726
43Y 2007.12.10 2007.12.10 2007.12.10
FHel & NASDAQ NASDAQ NASDAQ
SE= o= 0j= o=
ETFH iShares 10-20 Year Treasury Bond ETF
BMA|+= ICE US Treasury 10-20 Year Bond Index
E2pHEt ICE US Treasury 10-20 Year Bond Index 41§ &

SAE WY

27] 10~20'A At0[2] O|= HELUY Aol FAFILIC.

EAdEAM Y REHIAME An0|R](https://www.ishares.com/us/products/239453/ishares-
1020-year-treasury-bond-etf) il &QI5t 4= QUFEL|CY,

Fund Ticker TLH US TLH US TLH US

ISIN US4642886539 US4642886539 | US4642886539

43¢ 2007.01.05 2007.01.05 2007.01.05

F7ea NYSE NYSE NYSE

SET o= o= o=

ETFH Schwab U.S. TIPS ETF

BMZA| Bloomberg US Treasury Inflation-Linked Bond Index

E2pHEf Bloomberg US Treasury Inflation-Linked Bond Index d2t& &

SatzE He

0= YRLA S7tASTH0| FARZLICE
EALEM 2 RE8EIM= A0

(https://www.schwabassetmanagement.com/products/schp) OflA 2tI&t 4= UEL|CY,
Fund Ticker SCHP US SCHP US SCHP US
ISIN US8085248701 US8085248701 | US8085248701
43Y 2010.08.05 2010.08.05 2010.08.05
F7{ef4 NYSE NYSE NYSE
SE3 o= oj= o=
ETFH iShares Preferred and Income Securities ETF
BMZ|4= ICE Exchange-Listed Preferred & Hybrid Securities Index
E2pHEt ICE Exchange-Listed Preferred & Hybrid Securities Index J2t& &

Az 3

e 2Z0A U= 712 Ol= W 4500| FAFLICE

EAEZM 2 2EEIM=

us-preferred-stock-etf) 0l Af

0| R| (https://www.ishares.com/us/products/239826/ishares-

solst 4 UL

= - =
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Fund Ticker PFF US PFF US PFF US

ISIN US4642886877 US4642886877 | US4642886877
43 2007.03.26 2007.03.26 2007.03.26
F7ea NASDAQ NASDAQ NASDAQ

SE= o= oj= o=

ETFYH Vanguard Intermediate-Term Corporate Bond ETF

BMZA|% Bloomberg US 5-10 Year Corp Index

B4t Bloomberg US 5-10 Year Corp Index Hit& =&

Exj He

0= W 2t7] 5~102 ALO|Q] HHEA| BEALSE SIAR0| FAFSILICE
EXLHAM L 2EEIME= AH0|R] (https://investor.vanguard.com/etf/profile/VCIT) 0| Af

& UEHCH

ol
o
e

Fund Ticker VCIT US VCIT US VCIT US

ISIN US92206C8709 US92206C8709 | US92206C8709
43 2009.11.19 2009.11.19 2009.11.19

ES LS NASDAQ NASDAQ NASDAQ

SET o= o= o=

ETFH SPDR Bloomberg High Yield Bond ETF

BMA|% Bloomberg High Yield Very Liguid Index

EAMef Bloomberg High Yield Very Liquid Index d2t& &

ExEE 3

0= LHoflA ElE SHHEA| F7|SSHAM FARILC

EANEEN & 2EEIME A0
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-
etf-jnk)OilM =tQISH = UAFLICH.

Fund Ticker INK US JNK US JNK US

ISIN US78468R6229 US78468R6229 | US78468R6229
43 2007.11.28 2007.11.28 2007.11.28
F7ea NYSE NYSE NYSE

SE= o= oj=2 i[E

ETFYH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA| J.P. Morgan EMBI Global Core Index

Exue J.P. Morgan EMBI Global Core Index 412 &

A ye

AET HHEA| FRA 2 FRI[2AH| FARLC
EAEEA L 2EHE M= Am0|2| (https://www.ishares.com/us/products/239572/ishares-jp-
morgan-usd-emerging-markets-bond-etf)Of|A] BtoIgt 4 QI&LICE

Fund Ticker EMB US EMB US EMB US

ISIN US4642882819 US4642882819 | US4642882819
43 2007.12.17 2007.12.17 2007.12.17
F7{2iA NASDAQ NASDAQ NASDAQ

s=3 0j2 0|2 0|2

3) 47| IEA YHEA|TO| ZE EAUY, WY, 284 U ojole] A HEE 2 LEX Y

[=]
o2 =3

=

o
28u=Y

HO|ALL =Lel F2 UAZA|A| A (http://dart.or.kr/), O|Z2]
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)=

o
87

A7 |72

E
=
ZEEEL
=
o

B =AU

HABANAY

off 210 7HSELILY.

=
=

38




X 47| ZEEZ|R FH(GIA)= FARIL] OISHE &7| flsH Z24Y 7IFo= F4st SiLte| ofA|L|Ct. m2ty, sl
EZLLEO] AA| 28E= SO A4S, 2812 U 284 S0 w2t di ZEE2|Q= iR £ Aol FAY
A2 Y ERHH|[S2 ofnglo] HEE &+ USULCH
X H7| HAIE MEH(ERCHY HREAZ|(0A), EEE2|Q Y 0A])S2 UIEA| SMECHE B2 glon, AIdY
g 2 28 oo m2} HAE £+ ASLC
(22 STt 3i8)]
27t = k9| 2019 2020 2021 (AW | 20223
HEGDP Alojetz 21,373 20,894 22,940 24,796
02 1912k HEGDP =y 65,052 63,358 69,375 74,725
BHEFEHE) % 2.3 -3.4 6.0 5.2
EMSE % 1.8 1.2 4.3 3.5
HEGDP Aloiety 2,833 2,710 3,108 3,442
o 1015 H2GDP Sy 42,417 40,394 46,200 50,879
T sy | % 14 o8 6.8 50
E7MSE % 1.8 0.9 2.2 2.6
HEGDP Aoey 3,889 3,843 4,230 4,557
ol 1012k HEGDP =y 46,800 46,216 50,788 54,653
o= AHANZE XR) % 1.1 -4.6 3.1 4.6
E7MSE % 1.4 0.4 2.9 1.5
HEGDP Alojeta 5,136 5,045 5,103 5,384
ol 1915 HEGDP =y 40,690 40,089 40,704 43,119
== ZAHAERE (ME) % 0.0 -4.6 2.4 3.2
EMSE % 0.5 0.0 -0.2 0.5
HEGDP Aloiety 1,392 1,359 1,611 1,677
5= 1015 H2GDP oy 54,477 52,905 62,619 64,895
BHHEEEERE) % 1.9 -2.4 3.5 4.1
E/MSE % 1.6 0.9 2.5 2.1
HEGDP Aofey 14,341 14,867 16,863 18,463
- 101et HEGDP =y 10,170 10,511 11,891 12,990
& [ zusmEEE) | % 6.0 23 8.0 56
E7MSE % 2.9 2.4 1.1 1.8
22 : IMF World Economic Outlook(2021.10)
% Hl@AS ¢ gl
0| EAHLIENS EARMErO| E-4 H|W 7H5St A7t glo], 2844 H|LE ISt BE9| H|WA|HE A[HSIA| LUt
Ch [M2tA O] BEAMIERZ 2EAXE HluY £+ QU= H|L $£AE0| gle82 BT Al S O |2I5HA|7| HIZL
Ct. Ciak 7~P‘13F01I HeSl= HUA|$E UASIALE QIEA AZET| 20N EAFME| £8f5l= HuX|+E A2 4
2 HWZA|$E Y = UCH 0|2{8t 42 SE T FAISAIEA0| w2t SAIE o dYL(Ch

3) flgdaz| 2
0| EZHJE.% AZ A7l ELEEHN EMS HIEOZ AR, A8, R5d g S S ARMQIAIGID HIt
Sh= S Soll fIH2E St USLICH
@ HEAM T2
MZHEEEo| HYE HEE HSH(“EEHAY) F0/8 2T
- thIE“OI HE+E QE5tA| Xt 2[A30 et L& S7tE QO[UCh MEtM, HEd =0l & He) HEo| |

39



@ FAUE 22|
- HE9o| MDD (Maximum Draw Down)& 22|t C}.
- AZHEHE HAU= HEH BM(Es &RA|4) ChH] HutE 22|gLc

@ F3d 2230 chet Hlg=A| A=

ETF MAO| YO FE(AUM) L HefZFS Tafs A9l ETFE MASIH SSA 2I&H0| LA %Er 8120| wH&LCH
Q7|7 slol WEAF WSEATIT AEEY0l A B0 SAHLL FIRHIYUCl LHFR ol
= 39 954 AlATsf LNECL BoD, 950 52 £202 WA Eb EXSE wAoz

2 WBEAT|TO| RS BE AS ST ATYLICE

b 9Iop 22 WHOR ETFE SXB0l U0IM SHQI28A| 2BFELL HALIZ0| 2 28AIE MEO2H

SHRISBAF ETFO 432 98 Ei 28 2|AIS ANHOE FT AHYLCL

LA

ok
AR
E
-
LSt

2f

@ O] FALIEO| BAtsts TIFAL YEFA7 |0 CHet fate] X3

4)

O FAMENO] EAehs TmEL UYEAT|FL LHBE fl6i BIOA Yot A7l HWERMMTYEIE,
2841 5), d=E Sl WEA HRATF F7|HQ 2EEIM U SASAME S ’é1740f01 s
22 A=Y CH, ETFO| ER e UYHFAYAIL SAste 2854, 7I28E, 2841, FARE

So| Lhg0| Z3E Y2 BEIM S2 HTY AULICE

3|
@ BSA| HY Y 2E 28|

0] ERHAEIO| EXIBHE BERAERS siel A U FAIT ETF SO SA1510] S 2o SBHEQ0| L 2T
C}. 2 REAAIEIOIN SHOlESt Ch| 25t BAIAIe] sltSiEe Siist] Sl BEAeel |§+—A|xw 3
T YO Cfs S5 B Fo| Tb FUIHEAE| HEEAMTE SO HUS AAY 4 UBLICH BA| ML
QISHAHANOY THB10] 70% O[AF) SH|Z| st g BEZ 5fEl, 0f SAHIBS Y A% U 28 Mo oJsf HHE
4 QL.

oot

a2

—

O] ZR0|= O] FAMER LML ME Es URTL S5} 7219| EEHF(HN= =ELICh

F1) S8 SAHIE2 AFdE Y EARM, R R840 EEtEt HEo| U2 20| 28Q| HHOZ HEE £ QFUCH

@ Ehoflalel FHH

Ssl|Az =2, st=relis SeHiE & SeHE OPYE SS 0I18510 A2HSo2RE A9 712§ B3

ot A= 2IDIgLICt w2t 2HE0| St (QISitiH] Reiz| d45)8 8%, 26lAl MEE 2dsH 2Ats(EE HE

of ME &4)S YA + UAFLLL JeiL B2 2h80| 45 (RelH| =ta] 48)sts 0= &afels s

T UAOLt 22| M % HASHH Z7t 0|2fe] 7|7t SaE & USLICL Eoh 26|A] S HAY R el &+
o

= S F7 HIE0| ZHE &+ AUASLICL

@ HELYEM 02l 2t

O FAtLES| HEALEZ 2|2 MBS Sol &8 HS0| HE 80 D|A= SgE #2AZ =+ AU &=
0| at=h(Qlatthe| S| &5)e 2 3Rt 712[9f stHez Qlgt £40] MSIA I'E'_, oAI01| 2] A 2foil M
2are|o| 450 £2J0] SMELICt BHH, 2h20] 45 (RSt siE Letz| 45)5ts EF 2lstatite] 7PZI g5
O 0|Y0| TUSIAITL, SAl0f 2sl|A| AfolM FE&0] LS £200] H4fELICE SHA|RE, AHT7ER(2| HF, gfﬁil
Al A AZ19] AR, ofAHIE S2| OlfZ &8 HSC= Qs Zt2fo| SatEut &ate|o] QFtHOMI s 27t
LT Mt UEFAIGAE S6AIE sl Stof O] FAMUENS| +9lF0] 2HEHSA 25| wai—- P
OtL|H, Afabt7ba| HEat EEHS0| oiid HEQ| +F0| HEA| SYA 2itE LiE= XX OfgLICh Lok 2
A5 HAIY 42 Al &5 S F7H2Ql HIEO0| AQK|0] HE £9E0| 2HH F&A2 & £ USLICL

@ 2hoflz|e] HIE

Of EAtLIEIS| REAMES AQUIYEE Ex JUIHEYES 2850 2ol|A| S sAst=0 Al 2t &
QUIEYE = JULMYES ZESIHL oL SHES AFBE &= USUHCL E5Z|of ME HIES MET0 U0
FUHYLES E83ts d2c 375 2 & S HIE0| Yt =0 A0 HIE LE0| 755 H—h YolntddE2
o EdY B S HIEO| YA ARl 210 AUEE ARA|of| O[O HIEO| HHFE0 U0 HIEIS EE &
2I5t0] YE5HA =Sk A0 S7HSEILICE MatA, REAMES| SR 2ol S4d HLiutdyES| 252 HIE

40



WS BAIZ ZR0= FARA BHESHALL ZRE FEE ASSH 2 + ALR S0 [ME HIES EER
A

Of EaHLERZ U A, I 4, IUW-2 HSFA7|HL| HEEASHY| 2
CC

EASHe BEAMEN EASHs S
SR (BB -AUR) O EAT REAEL| JABSY| W2t 28 Ofol EE A4

£40| Z2gELH

% O] EApAEr0] Eapue
¥ 0] EAJAIELO| Exj22E
2ist A WMAE Expu

H2|7p HtEA] 2HEE BY2 ASLICh
del= AYdee| HE == JIEF AR 2f5to] A S §lo] HEE + AsHC. 0]
2| 82 +AMSAl ZAHo| o2t AR o-ELICt

[

oot oot oot

L= L=
40 40 Ho

10. HEEA7|e] FALE

Of SANSS 228 HRO Bl ue, ARl e o uso TS SN0l 90| TG ExZto
A4 LA ZA0| SIHS HHOR EAAT} RS, YHEAYAL 3 GARHE EXAA0) Cfsto] Mol

|
Ozt Z2 240 e +US zI':‘P:'E ._5

ol 2=
0|n
2
rl'!

23] OFLIBILICE @3t O] EXRMELS Of2AHEHo] HBS wi ogo |

SO TSt A0 o BRSO Tzt olZEHTAF Basta USL

ool LGS O EAMEN ME Eab Al BREA| QIZ[afof B YBES AKIG| ZIMStZ USLt, offel LHgo| of

EARMEN O3t EAFZ 01510 WAE 4 QU BE HS EESHE A2 ofdLIL,

7t sty

e EfgI3ol 22 L8

Expel0f O] EAMAES MMHiAECR O3 03T Y| CISARSH| T2t ZRIBATL 2551 o

s SUCL. M2ph Extel2o] M we ABo| oish AH0| 90| ZASID EAFAO| &4 L] A
o

e o S[sie MHOR EAAL HEBH 1, YSEARALE BONEAF S OfF AT S0

Lafl Cifto] 24Qle R|2| OfL{BLCE,

0
d0
o
a

A0 EAISH ZAlo] 71 WE, OIRFE S JIEt AMZMAIES] a0l W2 Sisio] LA EL]
HaglH o, SAMERINS] Al FAIAES YsIAel IE, MRAE U M| oSl wat
Z245| WS 4 olauch

of ExIEte RiHel A A, RHIEAF B2 ETF U YTEASHO| SAF + olon], HH
ETF o ZESAZA| A% A 22l 9| =B ELIC, 2WEHOR OJEO| SRS Ay

FAEA LS 24, A uf*””a SO FAfst= AR |0 Ex@g@ﬁ A 7‘.:.3.:.*—'.5—
=LCh
I

S2HS 2 32 7t JS0 2ofgt A=0|S0| LSt O|AFE0| &S5HH A=£40| TStL|Ct MEtA] AHA
s= WA BEFsHA| 81 S20| ii=sts F0= AIFSE M2t &4 £ 0|S0] 2dE +
A*'—IEL
0| FAMEON EAtst= HEFAZ|F0A FAfst= 2, HolufdadE el SOl UCA LAlS|AF
Agol3 Lt 72Tl Sgetd, Medd I HEYEQ| st S0l w2t HASIAMLL HiJthde| HE8SE
emE ot AF=0[d, —'?'—E”e**o” SO FfA7|Z Qlot 7[2ulE Tl &M FARASY £20| TAF

T UBLC.
DMYEE (ME0e FAh2 22 S7H322 U9 ZA7t 7kss A& (FIHE|R| &2h 2 QI5t

OHASE O 7|2AtLt0f| 21y EAets F00 HISHH 52 0| ==& UASLHCE E3F M =0 M2
B3 0|22l £4HLl= FoHO|ER 7|20 Ciet FARLt S/d0lo| F0 HISHH =2 fIHol =

23 + glslint

O EAMELS ol ExfE & | 20| UsHKRW)SF EXTIYZ Saiztel Sgws) w2 &
AR TRt BMAE & QUELICL Ol T ASKEAAML| JHTE ASTO|E 75D st
EANTINZ Saiztel AT 73 Hal2 olsf Raf Al £ 22| RaprLt §F Ado| waE 4
R

) _ Cf2h o] RARERZ o= St CHH| st E7IR[2| SIS 2l[str| 215 H‘.'E.*QI =7E
HEWS 2”97 S35 BA| AMo| M| E= YR Chol Bela| M2 HAF  UE l—IEf ChEt, 2kofl2|7F
27153 SS0ILE BS HIZO0| G2 =8} ahel HS x| | %7% & 4+ L

2k EAMERYMO] M8 Ei AT} olF 27t S5} 7to| HRHUSSIH0lE L2 EU,
w5t S| ALl RS AR Eb AT S8R0 I UNH B MTIIZH AN
JHelel) Eahe AHgt S ShlR| a0l S7KSSH Aslol YIS & 9lonf, of 42 HA| Azt
ot AalEA| ZolL HEHS S0l ZAok S & UL

41



oHH, B||AIE St= B0 ERARLS 7IAHEC 2 QI5 oflA|H[E0| HafE & USH HSEAY
As 2271219 #2, R5Y HIE S HEFAVITS 28iS 125t0] 2hofla| M=ol upAel
0| OfFCL HEHE FR BRI sl S += UBULCL Eoh, BSRIE +AcE 2y

H A2442 50| 27130l 80| SAFHICY,

A7@0)| w2
DERRAE}

7 o

0| EAtMES Yot = 670HE0| El= 0| Of FARMES| BEALERI TEHAEYT|IHH SHRE
ALEHAAE] ), TEHAEZEIGMAASHREALEN [Se-2H7HEY] 9| #=H0| 159) 0|2l F
% oid EEALEEZ "TEHAESYVISUREALE [MAH], "EHAE ZR2EYHH SEUELEALE

-] 02 W & USLICL Eat 0] SAMEf| DEANEl TEHAERI|HH S
BEAMEFHR], TERAEHEOIMOINSADEANE BB 2 He 3 19 (Mapee
g 2257, DRAA S2120] LY U4 019l YTEAY|TO| PR 20| Bl Hofl A=oHo]
50019l D[kl 2@ L MHSHD 1H(HIEAE A2GALL DU EAZ0| Y U4 opel
AHEAT|TO| S 290 ALt B 1T AL5H0] 20| 50249 DjErol FL, £oUE3| G|
SHAE|ALY, MEPHOF S S310] TEAAESAIISATEANEL M), "ERAE FRHYH 3
ADERMENHA-MZHY] ,OF WY 4 ooz MES AWML StA7| IIUCH (Y, Aate

 FE FEBAU, ARAML FAZ0| 2 M4 01yl JHFA|FL R ALl

Az =2t

o

Exgidel FaU8
Of EXIENR 22 Ef UUEASHO| SA5t7| Gh20| B WSS HO| HHEATOIN Ha 7]
2t U 2o0jsPl BRSNS B A BojaaR RO LSl Do SAMEAY 1S Bk
Az % UBUCE 5 CHE SAAIEECE YO Suf7|Zio] of AQLIC

AASAZAS WY BLE 7142 71RO WP OI2ORY| W0 YH7|ZHO| AIXHE
S3 otoll Welo] ELich 1 Zut e SRS chstof oY HTAl HBES J|RTIe 9
712t Ol 7102 WokEl HHRULIC

22 EXINQ B UUEASHS HHH LA LB HEHOl LEZR|OE BQStD
QUELICE S o S8t HM U Mo fet 1 HJELfele] B EE 2

£ 97| W20 EAfBHE WHEASHO| CfEt YHE EE5| A2 2 4

ZIHOZ B AASAZAN 22 EASHE SRS AR AY 2

HISH dUizo2 O =2 7|5H|8a &45 BEHE =0 ASLCL

FAetE FALUE

ETF EAIE

0| EA}AErS| ERIHAIOI ETF(Exchange Traded Funds)e MRS, FACHAR|40| CHSE &=
MR, HeiE Y 7|RAMIC] || ME FSHAY, S7IF NAV (&AL el 12| Y,
A/ Al MZEER, FAULR|Re] 45 HHA HE 4 ST 9[- 2 =St glen, 0|2
QIS HEQ| Jtx|7} St £+ USLCL

|u}

Helfl 20 S0 Helzls AEFAIHE F4 S /FS50

).
]
i
o
Hu
oftl
I
_QE
)
rz
X
o
El
_O'H
L=l
M

ARRISEE R} r ° = =z
;’Ef’uT efF0l A & UA2H, Ol= HOHAIZS ABAIZ|ZLE Heli7HA2| 28Ee A7t EI7|= ELICh E
oo ofs] oh, fEd B0 ME 2=d A0 T + ACH, Ol FALIER L] Jta[6HS =T +
759 2= A

AELICH.

O] EAMIER2 SFUY & FAMIEL ZEIYUA AZERES EELICh J2iLh, AlddE 3o
A 2 oY wet o2fEt AY mHe B3 28UAUS 4USA & 4= USLICL E3, AYRHO| AL It

7{ HIO|E{E ALESIOZ HA AlZ &t 127F frde 4+ s

s

271913

0] FAIEZ slielofl FAfst= &

2! USLICE kA Bt YHEFA7|Fe] AL
Cheh =7tel A, 2 2 3ALE Sl TE o USLICE ok YEYA I A9
H

Het2 Qlol| AHM7I2|9| £40] THE + ACH, =0 tist FAtAe, ZAH = Haet So| H2Y
=

A M3} 2 Al EHY BZO= Qo SARR| L2l 52 fFk: USLICH
=5 2R MEAYL FAlste 2 2l=01e] Bt &, 2 DHIiETt 20, Heiae| AHSte T
AlZbL 2fE 2% S22 QS REE0 Aofo| MY = JAFUCE M2t H2R7), 228
AIZoll Eatsts Aofl HisH dHizoz SEAY Z719| 30 3A =8 + UASHCL

42



2303 O SAIEKS S A48 2E1E| A Wel UMl Zakrolg 275k HEQCE SiAlet
(Tracking  SMEBORII Aol 22niel 3ol NFYBHS, 2ak40i208 St REED U, i
rron) 2 W0 M2 RACUALS UHEEERIO0 £2 24 X0l SO olsh BlnAlbol Chet 220
o 3as| 0201 22| 943 HlEAISe| MRS 0f A HIfo| Mot BEE St 47 Olge=
e sitfE 4 UsLCt
J— 0| SAMES ST BB 717 Ho| & SY SN CIE SATHTS J12 Holo] ZME LR
ol 0f ol 27ste e AIOR PASHou OfRfE JHA Holo| ZAH oy 2 wHE Be &

Ao| st ELict,
#0142 o] EAMErS MBI B20| T4 X0IE OI8sl0] A0l 2P HAS HIHOE TASE b, ME
2/ 3t 320| JAAOV} BIHAHOE HAE F SMO| WHEHY HLICH
ooy O1_TISS SATY BUSIDIR B ol 1300 ST 2 oY R3] Ade 2
ot ooy SIS A0l 288 waLC S eiRel Aol ofst HIASK, ¥ S il 5ol satel 4
o= o 9T, #% B4 oiRel Ml WHOZ 52 MBO| HEE Z9 A HTAS, MSUEAS SO
OAPEIC ZrASHO] EAPAEL HA TS 0| 4 UL
wwe gy TSN 2oz SR Sl MARETS) £E $EUUBEAIT, dmeil 2oz &
San e O SIS oImEl B SERUMUMEATIE A0l HYEO FAu o Hejslnz F
ola s | E2 IS SIB0] UsUICL OIS Sof, 2Z(RETS)S HHHE RE 7| Al HH| 4, &
Sme o S SO olsiol ZYSIDR siE Aol #EM FIPH S MHOIE CIE 20102 olsiol 4uE
2IZ(REITS)2] 71Z0] S1212 4 QUeLiC,
y¥E wsM  REMO| ZYIHOER EASH e 2AZRETS) EE ESMYHEN|T, et AHYoR £
QlmEl FE ASPH El QIZA B SHANIBEAIITE ABF FAU EAGE AT SR R5Y AO|
AT 50 wHE 4 UALICH 5, A0 JUHOZ 0| WEO) FANE L] RENO| B 1y £
REY UM 4 Sof HsH Of 2 HENS B & sl
O EAHAERS E37|01H(DB) EIXAIZ0| Z8HQI 282 | SHHA EES2|00 4027 E
EZ0|0 MO BMEN U AMES S5 2SYLUL Bije ZESR|RL EHHT £
EAGIE B WS AP 4 s MR 28T YL BX WSS BE AT 45 SELICL E3t &
A 913 BF o] ATRE s, KA TEZ2|Q0| AN i Woi SB Ystel Fuhel F4,
H A Y OHER 2R A 52 S510) 40427 HES2RES 28T ATULICL Ch £927
EZ2|Q7} BIEA] 0213t SEES TASICH BIS gL
of EANEO mRE Al B, A Al LANe| S, SOE, SAREIER AN 48 EE T
N3 1Y SO olgf el He i Uyol BV} BASK RE A EE LuNOR
SCAM S0 2RI ™ 4 USUCL 01 R, Bt U/ULS A A 422 S S0, Ol Y Apho| 7}
B} 9/ 3} stEslo] SaEiel A4S 2efE 4+ USS OIIELIC, O AN HE TS A4
ASES oO3HA oM, O] F WAl SAO| W2t ST AHA| TR CHA 45T 4 9o,
L SAR| A et BT AMO| TP ABE £ QALIC
Of EAMEIOIA HQFHT Gl AAMS THOIZ 9, S7HBAF U 7fheitol AAY o 2YOEL
sajorepyy  ZHUTISC! IO Olsh Xp4tol Sl47t Aol O|2OIRIA| YOt EAHIEIOl EAfRHE DOR7} BB
3 O|ROIAIZ| 42 4 900, 0|2 9ISt EAAE 7|3 BT SATY A0 2T 4 9
Lk,
Of EAHAEr| 28 Mol W2 SASHS MY ZL, MY A2 Boh(short selling)5tof 3
SENYULY Y AMo| utE Awon Ofafnt 2| O ApAre| JHA7E ISAHH EH, Ol AIYECH &2 Jtzoz
D430 Ol 1 AUY(IETF-i4ThBIS ExelaY Au2 ZaHE 4 UL

Ch. 7IEF SR/

e STOEEETTE
osu oy SEABTR 52 U U SXNEMoIN HHZol BHsHA 2B F20| SAtshs 3L =X

o 3= RSERSM WE S=E0 A0| BAY + UACH, Ol FALEMLHO| TIR[SIES =

43



g & UAFLICH
T it Soi7|E7HE HEL0| Ci27| o SojA| SHiYFLZRE S{7|E7tE 4E20t
HSHE A\ FAMLERA L] 72| EY| WE P =ZELC
FALIER O] 0jZ0] 275510 AMdd EoHofl S & 7L Bjo| SSk= X0l +ate| oY
oA = i 27t A= B F 0|0 Fots FREAM ZERL AYste FR0= +AUSH 2ot
A7 = UFLICE
E7\|.A|_|EI- _ _ _ . N
Soms FAAES A2t 2oy SO 2l ¥Y 2 OstZ A0t |= 42, et 24t FAVF 271ss &
ﬂ' I_OOH A OIQLE
At MRO0| St F, FAMIEL £YFJ MR Ciet Bjel FFE ot MEA S SHAISH
L Z9, EAMEHEANE SO EATS F7I2 DU 4 Yk EAMEIOR FYICHS HYS
BLERLT |7 2 13(HUESE F36U, LR FAS0] €Y A oyl HEFEA|FL 32 2E)0| &
Sixlol oja = 0l =l 50012 Djolel B L SNASHEATE SO SAIE 3R DAY £ e &
e ALEICZ SHYolth) S HYst 13 (duE+E +F[6HL, LRAMLt FAS0] € A o]l &
FEAT|FO L 2)0] At B 1M AL5H0] SARMErO] fiEoo] 5004 Dlatl ZL st
FAA7E FALES SRSl S2| ARE FAAS| S2| §l0| FAMIEO| sizlE +~ ASLICH
QT M oie|FAte| d2 UFALRL HEl AIRO| ofeh AIZHY F JHEAZIS] A0|= Qlsh AER L] HIt
o O Sl0f AR WM S QLI w8 B3E FATY U HI 2B 28 o
e TLHEAEL B s5LIC
2. O] YYFAP|F0 Aetet FARat /Y

- O] ERMER ERAEIYMO| 60% OI5HE LY A F2 SASHE BEAMEO] EASHL, SAMERRA 6%
OIS F4| U 34 22 TMAE0| 32 EX5H BEAME] SASHL, SAAEYMO| 40%015H8 FHe F4
2R WBENSHO F2 SASHE DEAMEO] SASEL, SN 40%0/5HE FUH-2 T4, HH Y i
£2 TRt YHEASHO| F2 SASHs DEANEO| S5t SEYVEA|T(ES-HIYY) 2N 652 F 4

% A719] ENYBS TS HY7IZ 3U0| FUSHE P SWH AHO| g B AN $AS WEH (MY J|Z ofH
39 2740lge| BEZWAOR YHST £57IZ0| WATLILL WM, £48 HEN0 T2 EXSIFSI0| B
2 £ L
A
7|cH
A0]|
T

S
l 5 EE )
(Cht =2 A7)
CERE)
(2 9E)

»

»
£24 9I3

44



(ERAEAMEZE UYEAIIF 2IRESE 2RI

ASE =8IE Ll
P HHEIZ| § FARRTt ELFH0 FAA| FO|7F LAsH ASEA|F
155 e =2 ¢ > ZCHEMEO| 20%E 2ASH= THYAYSHY 2 FEAS= ASEAY|F
> 7IE} O|2F FARSH ee+EE 2= HSEAT|H
2=3 =o o5 > DR 89% O;IM ExlsH= 7.;,'%2*_',5_7\}7|:r1
> 7IE} 0|2t FAISH ee+ES 2= HSEAT|H
b DAL 80% D|2tC 2 Eafsh= RISHEAT|T
35& Ot =2 2 > ZEHEO| 20% OI5IY! THEZSS A F2 FEAlst= AYEAY|F
> 7IE} 0|2t FAISH ee+EES 2= HSEAT|H
b DA 50% D|2tC 2 Eafsh= RSHEAT|T
455 2E 9 > SAPAMO 2|2 60% Ole FAlots HRFAZ|T
» 7IE} Olet RARSH 3ieES 2= HFEAIR
> HAZAMO Z|2& 60% Ole FAlots HERFAZ|TE
588 <2 S P FOUFZRY YUSEEZSTY DPYZSSHN 2 FEAlsh= AEEAT T
» 7IE} Olet RARSH 3ieES A= HFEAIIR
» HIISEREFAY | (MMF)
652 e 22 2 » B I3A SOl F2 FAshs AERAI|T
>

7|El Ole} RAfet l3rES = UEFAIF
F1) 8 2R7IE2 SAE WWR7IZCR CHE UYRAGAL| fEdsSE BR7IEMs OE &+ USHLL
F2) 23¥E = 3H0| Faufsh UHFA|F= ST AY0| Qi o dAl £AE HIYO : 22 24 7|F O 3 FUAE
o BERHIN S 7IRCR ASES F=ELICE mEtA, €8 = 30| Al G2 UERAZ|FE 2A +UE HEY 7|IECR
HSE ER7IF0| HIEH HSS0| HIE + UBLIC

F3) ALAYAME ¢ 4, &F, RETs, £7ISEHABB+SE OI5h) , IMEYE & 0|2 FARRE +&2| /™S ZE Mt

T4) SR - HAH(BBB-S& 0ld), CP(A3SE 01Y), HER tHE, HEHH & 0| RARH +F2| &S Z= ARt

F5) ARt - 2T, AYH, MY (A-SE 0lY), CP(A2-S2 01Y), =Y At 0|2t FAR 29| SIYS U=

76) SHeIAfL| FAfSHE HYRA[TL| F IUAML| F510f 2FRSIE &oll2] of A FA=TI| W2t YSE0| 282 & A&

T 7) 7UE HEY FY0| 2L +AYF2It E4-5H0I0H +UE HEY 7IES AHES| o2 82, 470 BAIER| @2

A
= B | = = L8
ABEAT|TE SR EAAES WM 52 SO Mol YAIM AHHOZ SIS HofE & YL,

0.

2) 24 % 34 gupE ER
S8 1(223) 2 3 4 5 6(22/3)

BEHIL 25%21} 25%0|3t 15%015} 10%0I5t 5%0I5t 0.5%0I5t
X olE HEY (®EHA) 2| 2fn
TUE HESYEFHA) O T S FALEL] £0|80| Fa+AED CHH[SI0 HESH YIS SYsH| <t
SATRRA, FAIEL| 2/F Y& UEfhH=s AEZ 0|8&2 JgUL £AE HSY(EEHA) #0| S2+F 0|2y
TE0 et ==Had0| 3716t0] FAMIEL| 20| HAA 2= Qlnlguct. M2t 28 = 3 30| Fifet 32, 22
2N 7|1F 01 3 £E HIYS S5 ESES LU

11. ojgd, hoff, Merdar & 71271 487|%

= FISSHAIMT Zof2|Ate] SHHIM SEAIZE S0 tHYL™S StAoF hLct ESH O]
ARLIERS| DHY Al ZASOIHME S A2 R0l 7hssHH TOHSIAA 22t HIKE Al 32, 222

45



Po| 33 U DUAZS of2fiet ZLC,

THR0IY-2Z201 (C)  7IYAE2 gleH, Hilse=7t JFER| e +AUASE
7

TrR0Id-22101(Ce)  YUHUS S50 7IYUsks FARAL
=5

seznyT-omejol-  HAIMY A10ZH2BOIM FHE 28712 Y HABY H10ZH3H125 13
1) SOIM Y3 7IZ Y WO, HEA|T, 22 HUIA0| 502 /4 ol
saz0ET-omzlel-  ASHY H20203 U ASHBABY H40ZO20 02 HAIAEHZE S5t
QI (Cp) of 7hIt 4 glon|, Boj4Tt YRS o SIS
S4E0YT-22H00- AENE A 20 293 U ASNAHY A 40 2020 M2 HINZAZE
QI (Cp-F) Sfof JIQlEt & glom, QlEUg S5101 Tlelshs S

LSEASH Y50 FASHY 7S H2 M (AT EFAYAE Q)

SAROYT-22A0lGT- KIS 2210 BONAHOl SiEoR Jlst A UBORM LS A
HQIg (S-P) 20 20| 3 U ASNEAIYY A 40 20| 2 0fl T2 AIHZIAZE S5H0 YT
4+ olon, BUi44E} YTER Y= 2UZH

+4R0YR-2mefl-

F4R01YA-2E2101- - = =

S92 (Cp2) TEAERAZOHEAHN o5t ERIAFTAIAAL L IHAEIRAZE HAsH A
AAg0|AL-22}0|- TEAERAZOHEAHN 25t E[RHFAIYAL L JHRIERIAZE MYt 2t F ¢

I’-‘!‘E%(sz—E) IS E510] 71UsH= EXIAL

E
LSEASHO| Y50 FASHY 7S H2 M (AT EFAIYAE Q)
b oHEst 22l EHojA| AR 2|°J°E 7t FAAL MECRM ZEAERIG
Y0 ME ERATAEA & IHJAERAZE

ox

4 20|A7- 281014 -
mo&a(s P2(ElH%i))

_9\1

TrElgT- e AT rel3940] 102/l 0|
S, JIR (2D
P TFER-ECON
Ei3eIE, F1EHCp2-12)
X BOIEIAO Th2t ZAEATE 5 Heol JE0] S3E 4 AL,

B
P
oC
1454

B
P
oC

[I30| 50 2494 O[0! E-ATTIAN U EATAAA

3) HHYHTA HBEE 71271

@ 1741[2254]] O1H A3 HYS 29 : A2 HUS YUAZLE 3PAA0| BLE|E $01ZAO| J|ZIHA
11.9.

@ 17Al1935A1] 2T & 22 HYUS 32 : A3S LU YYURLE 4PANA0| BuEs LolzA J|E
73 38

@ 2[z=2 Yot miols FALE 22EHU| 7|F7HH2 1,000822 ct

46



D+3

D D+1 D+2
| | | |
zr|—;rtrgzoa' | 7IE7t2 ‘14%%' |
17 M@= 5ADOI £ol53 B8y
ELCLE 7IE7H 38y
17N (R% 5A)Z2 = 4ol nHY
F1) AUSH UYL A (FY)= G 17A[2F SA]O[HMA|2 7HSEHLIC.
F2) 7|EAM2 TOHSIALS| LA AR QI5t0] He{HEO| HEAIE AZICZ FE HE|ELCt
SHUSS 510l ToisiAel 23S P 32 wa| 285i0iof & S8

T= O

% UPERIAIE EXRI} 0| EXfAE AoIZAZES
ALR7L Ol B AI22 oSt o) BEAMMEr AolZHo| ij4E AHEto{of FHLICE

Lt. Etof
1) Sty 2 A, 2y 7HsAIZE
0| EAHLErS| fAUSHS SHISIAIZH THTHSIAIS| JUHA SUAIZE S0 SHHYAE ot 4 ASH THORS|AL|
M 221 2Hf7} TSt 42, 221018 S8t Eid e JhsEiLCt
2) Al HE8E|= 7|&7tE ¥ SOitha A2AI7|
@ 17 A[2F 5 A]] 0| EHE Y78t 42 @ SHE Y78 2RE 5 FYUY 31ikl= $£ASHL 7|F7HHS
8510 9 JAL| EofZH AT
@ 17 AM[RE5A]] 41t & SHOHE s Z2 @ SHE 78t S2RE 6 HUY Zukl= £+ASAHO| 7|E7H
2 850 10 LYo EoiZH 2=
D D+1 D+2 D+3 D+4 D+5 D+6 D+7 D+8 D+9
sty iES EH{ti=
17 A(2F 5A|)0|H g9l 4249l
I[P Rm T 7|27t Stoich=
17M(@2 5A)ZH = 3gy Y
1) USHA Syl FA(EH) = Y 17A[2F 5A] O|MMA| FA(EH) 7ts=LCh
F2) 7|FAHEES HOISIALL| HAAIARIO]| oI5t0] HEHMHO| BEA|E A[ZIQE FLF X{2[FL|CE
X HTEAYAHE ATt 0| EALEE oS HO| SHINE HAS 4R REAMIE fAUZAHe| SHiCiZo =z Ejjo
SOIA| 42 EES AIR7E gl St UL SHHE S ol ZERIE fUSHo| SE Fsto{of FLICt CiTt
0| EZHIEN| B Q1 g %QE Stofof| 23] 3 = U= dR0= 22{5HA| otE 5 JUSLICH
3) St
o] EAHLELE SR8 2uISHA| F5LICE
4) EH{HE|
té.*aﬁr AMEFAOA AT ALRE QISto] StOf0 SiFUS AFS = U EH 42 AFEAYHAE £USHO| &
OHE 7| = USLICL SOH7 H7|E E2 SOiH7| A Y £URZES| 12| § S5 Ae|AEsS AUt & Hoj
ilMOﬂHI SA|5040F ST},
XEHH T ALS
@ FAIER A O420] S7HSSI0 AMAY Stofol] S8 &+ gle 49
@ FAUAZIe| HHME SiE 27t U= 82
T HOESIAL - ZRIEAIRAL - AERE SO siit S2 & QU5 AREASHE StofE

@ BiS WAL 2
47



A Ol o
T HAL OT
@ OFH O 5= Z2EAM =827t 2iH7 |7t ELsiht QIYs=s 2
X 2fAZ|7|ZH Sol= | FAEE oSOl wdl A HOfE & 4 QISLICH

5) EHfjA|st

CHSol 39 +oAHE 403 SIS YPE & LI
© FoN £ FAN2A LS BAT B 7| Aolot UYE WS Yokoy S0l T poy Ex
AN 1 H2AB BAE 2 + 5 FYUU(17 Al Zt 30

(=] CC
[=3 = -4
BojA7a o 29 0 9 Aun 1 :ua|E ows

@© FAHLER o] LRI FOfAT|ARO sHESHALE +AtES3| (A7 IS oM 2F2HHE Zolok= E< 2
7| A0l SHEBHA| OtL|Sh= a0l CHSH = +R7F BRSts +ASH| A2 M2t ojo S &+ Us
L|ct.

@ OO mzf +AAS30M LE07H ZYE F2 UTFAYANE 2R
719l HRI0| &= AtitE YA ZRE Fe (gL

@ QUM ot diof w2t BHHAT|ALRO| SHEsh= At YHAMMCRRE Z2|ot 0= 27 |ALRO| sHEst
= Ao Z HEo| BAMES HYY o+ AGLILE 0 B2 A= 0| FARE US| BRateof w2t
B O| ERIAIEID| £0IHS 2ES Z{0F EL|C}

== TI|ac

r
1]

oK

i

S L L|
2yt 9| A

mjo

LR oA

r

@ HFAGA= QoM Yot bl M2t YPALoz FdE FAMUEL| £USHS AlSSHM Ed - Tof 3 ZHoj
St A IﬁL_IEI.
=2 T

© ULFAGAIE 2REE Z2Yeh 0= HHLHES AA O] +AAt, LEFHA 2 HO{S|A| SAI5H0{0F St
o, TOiSAE SAl &2 WES & - A1-oll AAISH0{0F LTt

12. 712712 MY71E U ASEAYM| B}

7). 712712 Y Y

-

OH
=

Lo =

e e
S0l B3 JIRJHA (Y R 4UZAC| JIEIHH]S 1 AMU| HIAEHEA
ANE EAAEEE ZR 2OISHO| ATioN] o] ZAZMON BHZUS XHUSH F
(O3t "AAHALZH [} = z

23442 LHR0] AEFILIC

Mool AR B
71271

1
19
ol
M
lo
>
21
s
O
2
)
™
Q'H
£
il
mjo
N
A
o
[e]
1>
o

AbAHEH oIz e %
BHOH7HEH Al 7|=0] 1,000%t 7|1E=1,000&
gl= 7t

X mfE4o| 2402 QIS0 FF(Class)Zt 7I1&7140| dolg = USLLCH

48



ESE:

JIEHA sl SR +ASHL 7IE/HE Z 2 Y MYstH, B, &0 20|12

AHE=7| oI5t FaflA7k 7|E7HH0| CHE = USLICH

72714 ~

ZAA| AYE 7|27H4E 0iY 31 - AARILICEH

7|1&7+4 RISERAR (www.trustonasset.com) - Z2EEAFE S| (www.kofia.or.kr) - THOS|A}
SAEA O| QEUUIEmO|A| & EOHSIAL FHH0| SA| FHLICh

. TS0 o)
X 8R7%, =8¢

o
7|27t40] SAI=|A| 4ELCt

SAMEMO| S3E UL 1 ZRER 18T 20| BRI

AR W

NPEN W} 7|20 ZHAZN HAE HBAL

msn NS} EE AR, SPAED, ASEIIIR) et SIS WE AP Bt
3T IHYRE T122 3 71

AT LS 7 BUIPSAIEO| FREIE TSR SOIA BESHE 712

HEBILSA HBoH=
742

7t4 Ee O 3QupddE Tl e AlMt AL AASHE

B0l ZEAIZOIAN 72
She JIHYEE T|22 3 712
CHAAIE @ IP7IZU0| 43t ol A7 37 A45H01 ThY 102 04 SHAI
A AKIZH BT HEZAO BHY

ZISAZHE 71222 2 0|9 HAGIIRAPL AHS

AR

2 O|¢o| HEGTIR|At HSsh= 7HHEEE 7|22 of 7t

JBHE S YA HYSHA| OfL[sh= MRS Z&
AN 1Y = 2 O ¢o| HEGIIR|At HSst= 7H4S 7I1==2 of 7HA
AstERE A GrriEgl s1E 7IE7H4. o 43 HERASES STEAYUM e 2T

A2 Bote =+ QIS

49



13, B4 U SL200 B3 AR

O EAAEIS ZRHEANELORA JIUAZ0] Tf2t Of2fet 20| ZRUR +OIZO| WM, Z2E B4 Y
Q0L 0|7} ULICE.

O EApAErO| EAfAHE WojE4 Ei BjS4Ee} BRSO WHEAT|TO HUSAHENHNA Es EXZHY
2 ST YBEATITO| SARAA ASHOE ABsHs 8ol Civlol et LHBO| JIME RS BE WD MY

Al
g

7t FALAOA

SIS 44

S4B 72

4428 - == -
Mamui44E | B3E44E | E0j44E
FR01Z7-212101(C)
420/37-2211(Ce)
S420[Z7-25201-1% ()
S420Z7-2520-H(W)
4420Z7-232101-7421%3 (Cp)
420/37-2211- IS (Cp-F) oo o1 a1e
4420137224 H 7493 (S-P) oo o
S420[37-252101-E[Z A3 (Cp2)
$42037-22RI-E2AHZ (Cp2-E)
$4R01Y7-22RIAT-EHZ (S-P2(E|AHD))
4+42037-20aRI-E[2H3, 713 (Cp2-))
4+4E01Z27-2T3f0I-El2x3, 7IZHCp2-12)
L. YEA7 |70 Bl 24 U 6|
AZHIB (AZ%)
st &y
2 Age | moy | N AR 2 g B84 83 SEFHE =g
- Agd a4 aa @ 2 T Cue  gw @eME oy
He | HE | HE | A T S| (TER) | & B4 | 932+ g
[P HIE Zg)
Sea0jyT-
0.230 | 0.400 | 0.040 | 0.020 0.690 | 0.003 0.693 1.270 0.823 | 0.003
emafol (C)
Se0jYT-
0.230 | 0.200 | 0.040 | 0.020 0.490 | 0.003 0.493 0.830 0.623 | 0.003
2240l (Ce)
Se0jYT-
Qmatol-oH 0.230 | 0.030 | 0.040 | 0.020 0.320 | 0.003 0.323 - 0.453 | 0.003
0)
S4E0/YT-
Qmpjo|-a4 0.230 | 0.000 | 0.040 | 0.020 0.290 | 0.003 0.293 - 0.423 | 0.003
W)
FeE0ET-
Luatol- 0.230 | 0.320| 0.040 | 0.020| 0.610| 0.003 | 0.613 - 0.743 | 0.003
el (Cp)

50



2013 7-
22f21-
JHRIHZ (Cp-
E)
a20035-
2214 -
FHRIHZ(S-
P)
a20035-
QIajo|-E|Rl 0.230 0.300 0.040 0.020 0.590 0.003 0.593 - 0.723 | 0.003
H=2(Cp2)
8203 7-
22101-E[AH 0.230 0.150 0.040 0.020 0.440 0.003 0.443 - 0.573 | 0.003
= (Cp2-E)
a20035-
22114+ -E|
A3 (S- 0.230 0.120 0.040 0.020 0.410 0.003 0.413 - 0.543 | 0.003
P2(E[2IHA
=)
g0
metol-&l2
|z, 71
(Cp2-1)
g0
metol-&l2|
|z, 71

(Cp2-12)

0.230 | 0.160 | 0.040 | 0.020 0.450 | 0.003 0.453 - 0.583 | 0.003

0.230 | 0.140 | 0.040 | 0.020 | 0.430| 0.003 | 0.433 - 0.563 | 0.003

0.230 | 0.100 | 0.040 | 0.020 | 0.390 | 0.003 | 0.393 - 0.523 | 0.003

0.230 | 0.030 | 0.040 | 0.020 | 0.320| 0.003 | 0.323 - 0.453 | 0.003

AR AR

AZA| o3 F2 g | - - i

=2 o =2 o

Z 1) 7IEMHISS 30| ot U ZAHIS S 0] SANEOIN B4 - UEHOE AFE HIZ(BH AU U F8HIS Ael) S
STt HOR Yol SAMELI 2BUH0| QAR CI2 EANER| J[EMIS HIES FHAZ ALSSIRIELIC

% 2) E84 - H|G HISS 0 SAAEOIN ABE B4ot TIEHIZ SUS £AL HTAU (B4 - HIG UM JIF) 02 Likof M3
Bk

23) ZAZAHISLS Yo SANED SBYHO| QAR CI2 SAMES] SAARAHIZ HISS TR ASIIYUOH SE4HIZ0| BF
51| OILISIAELICE. O] SAMAIELS SA7IZ10] ZRUSHA| S50t SAAHHISS 7IM5HA QQLELICE,
+ ZATRHIZON BT B2 34 AT - AUSH - DUYE - JEH S S BMIALR S (T HISAS
Aozt 4 Ut

Z4) B4 BE4-HIS HIZS 0 SAAE(HEAAEN A ABEl H4ot 7|EHISU 0 SAME(HEAAENO| BEAMEN £2t
HIS OHESH MERPAIES| B4 U T|EHISI O] SAME0] LEA YTEAT|IT0 SXF HIES oHEE MEA HE
o B4 U JEHISS T3 ZUS LA WY (I4-HIS NUF TIF)O2 Lo MB35, o SANET 2840
ARSH THZ ERRAES] By 284 - HIS HIES Y2 ABSIRSLICL 4710 HIZ0lS 0] EAME0] Sfshs DI}
A7|70| BE4 - HIG HISS HZH 0.13%S AR ABS10l AESIHOD w2t AA| B2 Olef AoIZ 4 UBLICH
LER YTEATITO| HA0t TEHISS & 4 US P LEA YTEATITUN LHE B4t JEm|S0| B

rlo
i
In
13
Hu

4m
R
] N
m 4o 4 rov

o
ol

mjo I
1o

F5) SERY & Eoc A=S8FARE M SAlstE SERY TERAPIT MAQ Bd & E4HI&S 2I0[FLICh (2023.2.28 7|F)
7 6) 28HIE2 SEHIE ZE(R| OILISIRLH, 2|A7|2t0| Futsta| ¢iot S8HIES 7IMSHA| RRUSLICE

51



F& 4% 24% 34 s4s 1043
JO, Tol44E Y 48 73 149 228 396 885
FHROBT G o paug
2maI(C) (REAFAEL O TER} RISHER} 86 176 270 469 1,044
7179 EE4-HIE 3
oz L H2-HIE 52 106 162 283 636
TERIETampaaz o wauig
=22121(Ce) (REAHLAE T OS2} ASHEAL 65 134 205 357 798
7179 EE4-HIE 3
o4z L H4-HIE 34 69 107 186 420
AAZO|ARISL- T = T =)
Chmelc | W44z L mru
ToH()) (REAMAE & OS2 JEHE2t 48 97 149 260 585
7179 £E4-HE 3
ssgon. | HUSSE Y H4H8 31 63 97 169 381
omajol-2 UisE U E5-HIE
(W) (RER}AIEL I ol mEz} AHER} 44 91 139 243 547
717o] R4 H|g B3
oz L H4-HIE 64 132 202 351 786
AAED|76|_—I_|__ T = T o
Egam-mo_l o2 2 24-HIE
HZ(Cp) (REALLER 4 O E2F JFEAL 78 159 244 424 946
i 7|70 22448 I
sazOjAa- oz L H42-HIE 48 97 149 260 585
T T o
22f0l-sjoly | BifeeE I 2a-HIE
2(Cp-E) (RERHAEL 3 TR HEER} 61 125 192 334 748
- 7|70 2448 ZH)
srzopa. | HUHSSE Y 24HE 45 93 143 249 560
T T o
caplgm-7 | BiiE4ER U 4 HE
01012 (S-P) (@EAAE Y DR YBER 59 121 185 323 723
7170 EE4-HE T3
ssgon. | HSSE Y H4HE 62 127 195 340 761
omatol- HOjS4E U HA-HIE
E|2192 (Cp2) (BERFAIEF D O|ER} RISHER} 76 155 238 413 922
717e| EE4-HE T3
PUNSPER o448 9 H4HIE 47 95 146 255 573
T T o
23a1ol-E|3| ez 2 25-H|IE
o2 (Cp2-F) | (ZEAME o e ASER 60 123 189 328 736
- 7|70 2H4-H| T3
Fz0[AS- oz L HS-HIE 43 89 136 238 535
2Ef°' HoE D oie4E o B4 08
2HZ(S- (REZFAIEF Q) TER} RIBHER} 57 117 179 311 698
P2(E213)) | 7170 £H4-H8 2§
£2g0[3- oz L H2-HIE 41 84 130 226 509
TSP EA | mojesz o Bauig
o3, 71 (REAFAE U mE2} SHER 55 112 172 300 673
(Cp2-1) 7179 2E4-HE 3
£220[A- o442 2l HaH|2 34 69 107 186 420

52



omatel-gz| | mujrtE U HA-HI
i, 7le (REZPAE U mER WFER 48 97 149 260 585
(Cp2-12) 7|70 2E4-H|S E3)
Z 1) SAAH 1,000 BAIS EASIAS BL A - VWM HES HOR OMEE 44 EE H4 - HISS FAYCR MBS XY
A0

LICk. 0] 29 0|32 2& MEASI, 2 EXFOIEL 5%, BII44RE EE & B4 - HISHSS YHF U0 IS
SUCE J2iLt 7|EMHIS0) WS, B40| oIy Ei oI5t of Sof et AN RES Sl B4 U HIZ0| Herd & YU
% 2) O] SAME| ENFHE LEX YHEAI|TO| B40f J[EHIZS ¥ 4 US B WA YTEATITN LYE| Bt T|E}

HHT

HIEO| =S| 942 = UFUCL &7 BE= O FAIE0| RAShH: TIFAF YRV SE4 - HIES FZ 0.13%E ole
A2 AFESHH MESIRACH Mzt A HIE2 0[ef Ho[& 4 UFLICE

ol =]

71, 0l9} bz
1) 4R EAMEBAIZIO RO et WASHE T3 B8 4B BHIZS WS 4 USLICL 0 B2 44
L TofslARLe] Mol OFYo| 2t O|oRHIZAA HIS BAIE FUol Wel LA Rl AFYel 71ZVIHoR
£OIZUS U4SILE HIOR RHITS W2 4 USLICL CIF, YTEAATE © 23820 nf2t B YAt
Aarel Brtolo) U & M240ZH 1310] B2 X2)7IR0H M2 ojofololol HSH 0loiF 2 HHHE REsHH, 0/oiF

I
O] gl= EdR0= ZHIE FEELICH
X O ZM-ZHHE m YFAZIFL SA7| St HerFA L 20| et st 0lT & JEgFAA L of
Zt = =0l CHSHO] mhAllELICH(THEE
=HE FEE & S OIAHHE &5 S2 Ui Z4h-2HiE|0] M| ELT). 0] F2 SHAZ0 tME /7|12 SO
C

=2
ng
ob -
N
o
19
rlo
H
=
"
X
52
kl
HT
40
N
d
ofn
5l
1o
ball 8
o

- O L

o| ooy & F7t 0|YS EET HZ 58LS0| S8LSTEIUAM 7IZSUS 21U Z2 AMRH0| S7I510 =25t
H

PIzie] ZR0| ufet WSS TH £ 4AZAY RIS B2 4 YBLLL 0] P 44

ojlEHIZOIN MU BHIE ZUol Wel LA RuiZ ASY JIRIIHOE SoIEHS Uj4sAL HIoE

A7|2t0| F& E= FAMIEO| SHR|0f 2t MSH= FAMMERREC dEF 2 0|2= (05 “HEE §7)

4 = o o = — O %
= o+ UASGLICL dE= 52| AZAPI7t Z2iste 3R0l= A 80| dets S +AUAA Al=gu ). o, FAt
LEIASY 12 SRY A FAMIERLM SH SO WA 2 ARE 250 dEs S| AF0| st 0=

0 ARR7E AT OJF0 AIF 4 YsUCL
4) £t M4BT SO AFWAILRKE] SE7H O[RUNT T A
Ao H&E 4 UgLIc

THOHSIALA| Q1= 20fls AEFAYAZE =2t tHstod 1 Ao et

o
ojn
10
Rl
il
jo

75| OfLIEH W= 1 Hal

FALS0| ot qtMlE 50| ZASHE FARE HAMAL] THAQE +R[A 0|2l ZHHstE THAINIML| atM|2 Lt
FOLICE

1) FARIEO| Cfet ThHl: BEO| ASTHA 2HO| gl= X0| 32
FAE SA0ME 2S00 tHoiAM Bl MSREE SHA| e AS /ZCE 5t JAFLICEL FALE L] HEE|

£ 03 IFASS HARS AKOls RHYASIA OLISHL HBEATIFZLES] 0[20] EAIA Aot
3| MEDOPIZE IR Y EEN0 YBEATIFREE| 0902 UHYAST

m
12
S
B
il
{0
r
=2
5
i)
mn
rr
ng
o

A
=)
ol A0 CHSH MiS 2lo FARAMAMS] Ui, BER, M SOAM LASH= FEAM, SEM, SHAHHMH 2 7|IEF MIS0]

»y O/

53



2) 2420l Chat 2Nl : AHBS 23
SO YHEAIITREES| 0] AU (SO0l M2t 0| WYS= & Y MO HYEE U
ol THOI20l CHE HIZE FHWS TEM DY, SALMEr] 2SS AT °
YHOB H2Shs ZLOIE Q77 SOt Sst TMOI TS MIZS AUBAST USLICE T, ST Y
7IRRSEI| THOIS A QU0 FEEAZITIE EASHE SEAZO HFE ZAGHY Y AZYTEASH
S A2) U 018 YR 5o M2, WXZIYO F4 SOIA wAsHs Hof-Tot 2ol Lufsts 29 0 ooy
7h 242 TMHAL! HIFASIHIN HISHT LT

3) +oUR0f 3t TS © 15.4% (ALASH Z3)
74224 HHQI0| HHe WEER|FZEE] TNO[O THIRME 15.4% (ASAI 14%, ALASH 1.4%)] Mg2
#Y4 UL of2fat AS2 JHlo] A7t SBASTAYOIMHAST HZAS)0| 7IZ2Y 0[5t ZLolE £2izty

AUYLE GNP SZEILL, AZ IBASIAUOINAST HIFAS)0| 7IZ3US 2t 0= 71Z3US

—

J

ol

y LU= O o= o= (=} o=
ZISk= FUS CHE THAS(ESUAUUAS, TMAS, 7|EIAS) 3 SIS0 JHQIASHERZ SEA| ELCh

N
ap
oo

- N\
®

LH= Q10| = FAMLIEQ| MA|0[22 15.4%2] MEZ AP & 59| ZR0l= Ael)EuULt. o2t &5
= HIol 24 A0 FAMECREE U = +USHL CHE EHY +USTH HHE giter 2500 thsto] Eel
MES 2850 ZtMIsHH, O|0f ERet HMrMNH2 7MY = SA| LA ELICE
4) ASA=AZE 7t CHek ZA|
SHE AEE A40200200 [E HZAHZAZE S5
isk= Aol BE=o| MMIE SHA| e, HEA]
LS (P3N0 CHoll ChS2t Z0| IpMISHH, 2

ol
4m
2

AEtoll 743t FHRtel P9 5 EARMES] 4037

[N | 1O =

1=

iy H
e
N
=
x
P
of
ro
e
>
re
o
B>

© Jn
re
oy
4>
o
>
~
m
B>
An
=
rr
m

[H2HEAZ TN 72 ALE]
a2 z2 Uig

7K712t 54 01y, 712 U LiZo| FHS 3et 3% Ol
(o] S

—

= O
7k & 11,8002 (EIAIAF, Bt AEXZ LYY Z3)

gele Lt ZAMIS2AEE H|9120/180] 2 JHRIZBIAMBR|A|ZI0| o7|2t Bta
Y 7|E ANUS SE2 NATIAMTRAMM AFAZZ FUB FU
(0I5t “HBFUW) T HUS 0| £3H= BA7(ZHe| ASAZ HYUY
A0 S5A| 0|% 10WZH ¢iZh AIZLYSIE LoflM HF4
TR (FtUzte] ARIHAI HH 3 Q1F)
ZHAS I HI%BA iy Eeste e
(E20%) CELEES)) o=
45242+l 0[5} 15%
2N (5.5%8t2 0[5} 6002+ °
457092 23} (9002+)) 19%
(5.549tgl 21h °
XML HE
X MABH CHY Histe $2023.1.1 0% HUsHs 22E 38
A3 YA GZALEM 5.5~3.3%(Ltolol] W2t HY, ST 7Hs5)
A Ch O|EIRIASL 3.3% (RAIYASH =g

1,2002H2 (BHAZAS H|2))

1,008k 2| ZIH EE 15% S2IT ME s (B 23.1.1 0%
HILYSI= HEE Xg)

BalnyEE o, ofefoll SISt B ool A0l E2TAl HE

- EAASS Agauste AIAS

- |22, MYAHO|LF 1 Yol HS0[F AR S HHEYYOR Yot
2 20| ABSE AIAS

A+ YA TIERLEM] 16.5% (RILASH Z3h)

4| o, O|AIEHASS EIAS IHTIZ XE

54



SHRIZHALA gie
MR, THARO] AR, SHQI0[E, THA i JHOIFAERL A
sEo[s JlQIAt E 1 BopE0| B4 OjAF A2 QY
@Zo| 43 MG | JIUA ABRILR|SOIM Ao 152 of4F 919l X2
2g7[ao] HIAA|, QI5{7t 314, sAIZS], THAHMT
wSolst HIAEN| 5.5-3.3% (ALASK| T8
azol azA oy | oESH 55-33%RIYASA 22
a2zt 27 ASQI(HISANTE 2 THs
X AINEAZ 2 NHE ASA S 22l WEo| Y S0 mar MAT & UoL| Solste] =A| HRLICE
5) E[AIGTAEO| T

SN 2Tt 010l CHSHY M A45HA| ol FEARab= ER|AT +BAl HEAE m2t MeS FESHo

L FARLE B2} Al”bs HOlet ME0| HEELICH.

@ IMNO|H: FAMLENS| ALMOZ QlSh MFAA| MHEAL +20f CHSI RMASSHA| OtLSt, ERHE +BA| Aa
<3 gHof w2t 2hMELct

@ ERHT Y YO OE DMAA: BSQUE, d22UE S F=o ASLYA w2t BAHAZE CHEA 2YE
F UFHLC

® MIBA (2023 1. 1. SE): HSAHZAI0| HUsH 600 SH OlLfo] FHB EIMATAH0| LS FAS A
Of & 900 TR BHER 12% (ZHASIY 4.5 QI Ol EE TRASI Y P ZI0IY 5.5 HIHY 0[5l
B2 15%)0 TSt IUS YHHE ZTASASAUOIN SHBLICK CITH TASAY, 59 203 A 18H 1
5 0

5 U A 25 FH0| HYEHE SHe ZHCHAUIM HIELIC
X AHMIEH LIS Ef-|eIZZ3toH] (http://pension.fss.orkr) @] ‘EINSTAT — THAEOHI'E ZZ5HA7| HIZLICH

X 7| FALS0| tieh HMLEE L 2 £2j0 Chish otMlE E5 A, szt AiFdel 29l SOl o2t 22 + A&
Lct. 28z, £of2k= FARME st £ap2 Qg Mg S tisto] =AHME7tet &e| sh= 20| E5LICt

55



ol0
__o_
=2
__ot
o
“z.o
xn
21l

8l

b A7172]
ol
C2 A ¢
& U=

wk
ioll
1

k

3.

56



R[S HAS|AL] 2ot Are

HO{ 9| A}
EANLSERE 5

A
i i
o C (o}
it 2 > B Lagan
= =] Rg
2
NECL I £
LASHS) S 2 X|A|

1. ASEAAHZL0| 2hst Abet

7t. SIAF 7L

3| A+ EYAEALZER

Fa 9 MaAl 48+ SH421Z2 10(d+3 17

[ Ep (® 6308-0500)

QIE{Hl www.trustonasset.com

EM0[R|FA

2422 137752

ofaf2tA |2l i o
O3HAIMEIARH(30% Ol4) : s&23(57.079

PR, S [GHEHAIAEFAZE(30% O14) @ & (57.07%)

SIAIHE 1998.04 IMMERAEF) A

=2-d
2008.06 ZHHFARAMLI2ELHO| et ALRES|At2 Met

ERAEAMRERZ AHE HE

A=A |To| 4 - B2, VHEAMN 28 28N SO YT 4
(2) BEEAYAO| 0|0t Mg
@ MBOIR : ERAIELS| WSENARE MYSH BRIRS FOZM UTEAMAS B2I5t0i0f 5B, 4o
At9| o|els Eiﬁl-alol: Sh|C}

@ M HSEAGATL HY, HetRAHe B2 Zf**mﬁoil SlHiEl= MRIE SHAL O PFRE 25
510 SARIfIA| £SHE ZYAZ! o= O £HE BiYE AJ0| ASLICEH YHFAGAIE &

57



it &S FEStE 4% s OIM E= HAHZMIRE 23S 3.:.)01I7LIIE AR
7t U= mol= YEFAGA= 0|52t ASHH 1 £35S Hiiefe 0] AZLIC.
@ UCHAUQY : HTFAIYAL, LEIGA}, HOHSIAL LRALRRZ(ZIAL B HAFIISAE 2 HB| 2I5Ho]

A
—’F—Qllfoﬂ CHSH Sofuf &S RESHE 42 HAALR7E s Wolls HCioto] Lot a2
o
= dyc

(3) H=QEL
® TIZIIHANIRO| St
- ABEAUNE 0 FAED| JIZIIHANLSE LA TSI SIEHBILIC,
- UHALRRRIBARE O] SRR TIZIIHS OHY AHSI0] YBEAAN0| SHEI0I0F S0, Wats

HeET
Aats HHEEH 7IEHEE ’é.?:. APUAL-HOISIALS| B4 F QIE{UZTO|R|0f A AISHO{OF °”—IEf
- 7IEAAUYRE UG LUARHEISIA| THoiAE YREAAAA Yots Hiof 2t SRR

EfAj L0 BB ZSRILCH

- URE B U2 UUAIRHE[ZAZL O HEE 283 510 £URL0||AH EHE LMAIZI mofls et
EAAAZE O £HE viAE 2Hel0] UFLICH.

@ FAUAER AU QUE

- UAEALAE UAFERL| Ado]| a5t ¢
SIEFSHO{0F BiL|Ct.

- URE E U2 HASET|H0| O HEE AES| 510 £URA EHE LMAIZ! mofl= HER
A7t O ESHE i 0| UFLLCE

o

Ch 2[2 271 AFRAE Q0 HELHE

(Erol:uymtel)
£ A[257] (2022.12.31) H247] (2021.12.31)
1. H2YAZ 16,575 19,126
2. Q7152 51,419 62,678
3. ChEa 1,722 1,245
4. QEAM 11,482 10,187
5. EARSA 9,866 10,021
6. 7IERAHA 9,734 9,352
A2 100,798 112,609
1. 2l 8,000 8,000
2. 7|ERSY 3,978 11,596
LEY 11,978 19,596
1. A2 13,775 13,775
2. 2202 11,360 11,360
3. 7[EIEEA Ao -446 ~760
4. 0|ojotz 88,648 93,155
5. 7[ERAHESS -24,517 -24,517
A2 27 88,820 93,013
234 ¥ 2EEA 100,798 112,609
ISR 25,814 35,183
ol -1,682 11,733

58



2712019 -605 11,305
Z) K-IFRS (St=2E=AHIS| A7 |2)E HESH HEMEM R |E AN
2t 2EAM A2
(2023.3.31. HA /1)
£ HA
=) = _
+= — —— —— o — 7|EF =
FAY HAHA =289 o P P ]
LEN 45,928 8,851 4,932 1,250 242 30,106 91,309
SRR
2)7IEE BRAM, SENY Y BEL
2. 282 AR LEISIAF S0f &S Afg
7t HSEAA LS 2E(RA) YR TESIAL @ SITAIS SIS
Lt 7|Et HRQ| £ESIAL & SHEHARR US
3. HEAA L 22| S AL 2hst Areh(LIEMH A}
1. BIAHL
3|AH Fe=2H
FA Y AHEA MEA S 232 51 (&S 171 (1588-5000)
QIE{HUIZH|O|R]|FA www.wooribank.com
1899.01.30 CHSHM U2 [(F)SHaafH23] 2
1932.12.16 RMAMEIFASIAH (F)otY 28] 2IE
SIAtAS 1998.07.31 St=aa2stnt S8 Sy
1999.01.04 stdl2s ME
2002.05.20 R2|2o= HH HA I ClHY
Lt o2
(1) F292

- HEEAAf ARl Hat T 22|

- UEAGALe| 28RN0 WE Al S 2 x{F2| O3, siAtHg % o|d=2e| AlF

- HERALAOA A= OfAf - HiE - 22 - )JLE 52| 8 &

- HSEAUALS| ABEAALA SEAIA0 CHSE ZAIRE, —.—7¢*|E*7~H *57f9| S84 2 J|EHH
MHo| UM OF, EALELA HANAMQE MEMRRIZZE B - 22| S0 ATFEARA LS| LHHO|
UX|SH=A| OF 2| ERIHF

(2) MEfAZO| o|F T 2Kl
® 97

- MERHZE ERAE 25t BE, ASEAF, EAMLEAMO| m2f MEst AZ|RAIEA 1O £ 44
5| 4&listo{of |HL|CY

- AMEMHAI= MBIEAUALS| 2EAN|7L HE, AREAAY E= EAMEAHAM (OHEAMEHA 2 70|15



AEEAM ZE) 0| IPEl=R19] K20 TSt O AlgtS =elst 2JEto] A= FR0
Off THot] Eoli 2EAIAI2| Za|-HE E= AIYS 27510{0F SLICh

- LlEfRAtel Solatet
D RAEEM7E - RAAA| REsh=Alel 6F [ AEREENAMO| 40| HYota| o /
LT L] BIF SHetr|e| OfF [ 7IE7tA LHY0| HYetr|el 6F /[ Al¥aT SO thet

SEAIGALL] OIS /[ 1 HHofl FAR} 25 25t East M S

@ Y : BRI B, ’él?:.*—'.z—lfﬁclf = FAEEA0 flUiElE HRE StALE O BF
Of =IOl £HE LYAIZ! Woll= 1 £3HE Bl HYO| UFLICE MEFHATE Lol
Hole 3% #HEl= oA} E= ?:.*Af(.’:.*/\f-rlﬂzl lEs Z)oA= ?l&“Mwﬂ U= mofls HerFAL
YA= OlS1t HUSHH 1 £35S Befe 20| UASLIC

© ACHAA - THAFAUAL, NEERL, HO§2IA;, LUAZH2|SIAL 3 HAGTIB|A=

= 49 HAARZE Us Wol= ACHSIo &ohbld

rir

HEFAIHA

mlru

Ho| olsto] =2
aolg Lk,

o
7t BlAPHE
BALY ST EAHIAR)
24 U o2 HEAl 57 8212 66 SHLIZB1E FSAS 103 (02-6714-4600)
S|AHS 2003.04.01 A&
L. Ze9=
(1) Feg=
712712 AN TR YT U BAQIE So| YRS LWL
(2) YHIARBRIBIA| oJ2
T1EINH ALl 9F U YTEAUAL UL Aote| H0IY SO I SO0l Aug Z2HE Z2
7 2342 HiAE Mol0| QLICH

5. HEEAI[Yot=|AMo 2t AR

o

6. HAGII2| 0] et Al

7t ZAPHL
EAHE Fo&
KISALPETZFEAIZ|A MEEEA GSET IHZ826Z 38 SRaMEATS] 45
ShRAPE A S|A MNEAl 27 852 88 el
LIO| A2 7t A 3| Ab MEAl BSET 2™= 17
FAZA| ZAT0| = MEA ZMT OHESY2ZE 61

=a
L. 2298

HHNZFDIE M WD, A B AR Y BAE

T AlS, AR S5k W S FASE Y IEYE
9| 7tAS oI5t 0| 0| FAtLIENS| HSEAIYAL B LUALRZZ A HS S| HEE +AHTHLIC

60



55 JIEt RAAESE Qs T2t A

1. F22te| AHzfof| st Arg

N
4>
10
B
oo
Jou
ojn

10
D)

e
Job
1o
1
0z

r

o
Solls A £OAE THE 40% Z3IE M, $UNEHE WY EE AN et
OIZH £olRj0ll CHIOIZH OFH AT} U wolls

b= A
N
S 1%
d

10l ChaHMRE Zolgt 4 QUELICE B S0 4943
Z30| 20242 THEE FUNFE HAT 4 UsLIC
(2) +oAE3l0] AY U T BARYH

@ 4B EANEIS MHF YHENYATF AYBLICL CIFF, MER} e WHE 2043 3
2140] 10029] 5 0142 ER3 +oA7 +oAZ3l| S AYO| 01RF 7IHE NHS HESt0]
SOABEI0 AU FHEAANO| LFFHE 2 FHEAUNE 14 Olol +AEEIE AsH
Of0F BILICE. O Z9 WBSAYAT HIF AR ¢O| 4URZIE AYSH| I3t BAE A2 Of
LISt Z90ls 1 ASRat i UHE £ZH Z340| 10029 50148 ARSH £ 389
SUslo| 512 HOF £URFBIB AT 4+ UBLICL

@ 2RE5I= 2AE 20Rt0| OjZAO| IHLoL UHE 0IZH| 40| 420| 10[440] HAO

29t
2 ZoJgfuCt. ChE, Bl Ee +ARE2I2| 22| AFY 2
ol tisto= &Mt £2Ate| o|ZA| ot HHE +AZJHO| E2fr2| 522| 10[¢e 2 2
olgt = UFLICH
FUAE +YAE2(0| E4SHA OFLISHL ATHO| 250 2[ZAHS ALY 4= UASLICE FAUAE=E MH
ol 2|ZHAlAS| LIS 7IAH5I0] +ARSS|Y MR USFAIYAI| AHESHAIH EUot o LS
U2 B 55t 4R0= +AUAE0 M8t At ARE £ASHO| S22l 2o E
&2 D|2IA| OILISI=S o|ZES HAHO[SH "Ztxo|ZEAMAL'E BITt) S Aoz
1. URA MAIMECZ Hok= YO et o2 ALY 2ot SAI7F AALLE QZHO| HAL
E|2| ofLstE A
T

o]
3

Ol

o o—

2. ZHEO|ZAMHALS] HHHO| AERACEMO] 7IMEI0] S 2
3. £UREB0IN OZAS WASH 2= 0| Z2taTt YHE $ZH0| Z2440| 1080] 1 04
al A
=2 A
4. 71 40l £AXE HE57| 9I510] HAIMPOR HaHs WY U HAES 1S A

@ FAMIERE 2yt URAYAE @0 KE +ArE2]2| 27t O|RUA[R| OfLE E2 1 EREH
23 O[ULoll H7|E +=22Z3| (0I5t “H7|+2kE 2 et Btrt)E ARSHO{OF SiLCH

© A7|eARES s EMTH SRl o|ZAQ| ot THE £ASH S22l 8229 1 0|ge] =2
ZoStLCt. OfTh HOIA Hot +=AAE 22| ZolAl 2o ME
CHSIolE 2A8 Aol QJZZQ| gkt UAME +oFH| S2t2| 1022] 1 02| 2 Z9

3 4 B,

(3) =xE3| ZoArY

CH20ll sHEths Arel P2 +ARE2I2| |20 2I5t0{0F BfLCt. 2
39| AHSAIE HASE7Z| | PIESIGOF SHLCH CHE, At AHHRAME i P27t A2 L2
FAES B S HAIMHCR Yots FR0= +AUXES 2AE HAA| g FAMIES S8 =
UELICH.
- TR - AEHAt S0| U= MEEs K= O B9l 29| Qe [ MEIYEALS| HY [ FAR
EfA2f7|Zt0] tHE (RAMIES 28T A0 1 7[ZHAZ0| MEAfAM BAIEIN A= E2= Al
Q) | RAMIEE ROl HE/ F& FAUGA LS| HE [ FAILHSALO| Ciet FAfSHES| HE (MY
HIBOZA1A32 L2 2 = Qof £Z0f| ME FARMS|Z Qlot AL si) / UEFALEA HE /

=2
SHHSAFEALIE Q20| H

9]
3 / SitE AS¥el A / 1 Holl +AE E33517| fI5t0] 22
ot AL ZM S8SEEL 2

d510] LAlSHE AR

61



- i, CFS 2t 3 9lo| AIRE $ojA0t 22S 23 SolaEslol Zolg 7
NEfRIAD} MBS B2 SORte BT MEOR ol s

S 0] ERFRERAIO 2 RISHERIQIL} AEFAZI0|A|

O

1. HeRAGARLL HEHA7 g - *'E*71I‘%01I Sther 2 I oF ¢

2. HSEAYHAL; MEGAE O HEE 25F| 5t +AURIf|A| £3HE BHAIZ 2

3. HEFAEATL YEFAIGAS] HEN SelstALt, HEIFAE HEFYALL| HE St E*
- flof Atghl| ME &4 32| E42 LS 4 20| 2I5t0] UFFAIYALL| ZIA(0f| w2t AEFHRE

FUAZ S| ZYRRE STUY O|LHO| FALEZ LA QAAEE

1. Hd=Y @ oy FAE 2420 2RSS ZoY AFTUUS| FAMIE satitEt

229 7|2t 5 Hot =Y F UYFAIYAILL MEIFAE FARIE 2Yat 250

H
o
A SIS (2R, AL
THAIZE : M AUREE] 117L,
NUZRE NEDOD|ZH ZRW

S =g
o

N

rz

| 2 &t
D

ZAH 30| MHE LEBATE +ASEE 2Ysks s AR B AUEYAR o
7 4+ g
(4) giho4HTH
FAES fo2= OE of
A7t 2R3 SIS He43
@ # HM188=A2g %
A|E|-0| oH:H()” [H°|. Ao_l f%i
EZ|S

F

|]:0|I
4m

L 5 215t
He| Oi+E d+e = UsLCH
I

Y I
lo F
=2
@
i
N
O
6}%
Toi
Rl
2

oliig ZerEAAA

(=]
=77 I7I0] FatH U B0l WY

A
TSEAGALE MEGAE 2ol BY & It BER &57F 2dlE E2 +AUAE HJHZ(-A190
7

oh 2sfuare

AGAAH +=ASHe +E 7|Aet MHo=

= =T [[f% CEFAOFO| HE L= H193ZA2Y0| HE Tt

AMHo=Z 7 &

olojl HitHsk= QAL Al ER=2 @’S?_FED%I*E —?—Q!ZPF I +AYAE2|Q| ZQYRE 202 O|LH

o +0I5H0| 142 HTsHe ES
@ ¥ H193ZH28 2 5 9o HE o
2

Mo 2 FAMLENS| SHHO| BitHehs £R7E HAMYEOR
got= LYol met S| f+E st %3‘—?—

Lt ZHO{2f A28l
(1) ALFAYAE 282”29 S22 B2 3% =+

ol
=
o MRZE EAMIEIS dliAlSts 32 AAMYU0| +ESAIZ Sl0Hg FAMIEFAE]

[ |

d |
‘YEESO0I2 SHhHE HOHSIAE FRSI0 +ARNA AGSHH, TOiSAs AEIHAIZRE QER2

AB3S2 M glo] SRj0lA ALt
ISHEARAATE O] EAMEIS BAIBHE ZQ0ls 40lat Felo

oA dets S= AEE &+ USHIC

[u]

- NEO ¥ Y 5. 22 IRYTH

n
o

4 1 |1>4
I=_l

AIHOH G & FASHYALS ZSELICE) 0| CHoto] SZHAIZE LHOf| O

-|m

=]
AFSHS Hofst
i)

HOZ ol Ao HBE FARLER L0 2ot 28R MR BEO|L} S& E= 229
T AoH, UYF f°*1f L= HofSlA= Yt AAREI0| OIF AHZSHA| XEiLICH
E= %

(2) #2427t FoILt 52
@ HBEAHATAA
@ WSS IZIIAHUY
® HHE U 1 AN
@ SN 2B

(3) YEEAYAE YHEATAS QEf

oT 2 T M o

I]}OII
s
ﬁ
2
FO
_‘EE
)
=
on
2
°
il
I
Iul

oc';$z st 1 5
LICF. Ci2t, Hiatol ol 2 2 3
o| mfof, 1 sl AE T ol I AMLE O FR0l HHAO] MAS A7) YELIC

4m

oIz} MQ0| ZO|5t ALY L AENHQFS
=]

AR WIEAUN Ei BSIAHEAAEOILE EXYZFIO| WSEAA BH510]
e

AGA7t et —%—Qlé EPME% 5”5'3%'-} S 2EFAE

ol
lo
iy
ne
k=)
1m
b
>
m
=
rx
5
>
>
o
b
1

oy BEs
Q8 JIH3t A
IRE Y7

=2| uBE Y7 = Us AR - MFRE LS ZELICL

HH o> rr



(2) HHEAUATL -"‘-5HHH i—.“ S FEStE 39 HTElE OM = ZAHZARIERIQ fIHS =&
CHOIAIE HAUARZE U= Holl= OS2t AUSHH 1 £35S Biefe 20| AFLIC

(3) AYHEAHUAL, *'E*ﬁlf LLHJHBW SO il 25101 =A2f0 THet Lt AS FEoH= B2 HUA
R/7h U= moll= ACHSHO LofibH&2AS FLICY.

(4) SHUNIM(FYHUDM T FEMRE Zg)et FALBM(CHIFALIM U Z0IEAEEME 28 F
f

S2AR0| 25104 7421Q| 7| E= BAZE Q7L S2ARIO| 7| = BAZ|R| OfLZO =M 2|2}
7t £S5 Y2 FR0= otk 22 siY FAls 1 &sH0 25ted Bidel Yo| UsLT o, B
of MAUS & AV} JTet F2IE SRS = =751 0|15 & 4+ YUUSS SFot7Lt 1 Jae FHSA
7t #5Q| Hets & moll 2 MaS o FR0l= viyel MYUS AR HELICE
@ sl SALUDAQ Huolap M FA|Q LRHRIO[ OfA
@ siid SALUDME 2HES AA[GHALE Zdlst AF
@ ol SELLAM| Z|AAFY E= 1 FREAMRIF 2 Ex Yot SE5H0 AEet SQUAA-Z
el E= MEFVIE MECRE St A S(A 25THAE ZYTICH HEFYLR Yot &t
@ olid SEUDMO| 7|MAeh e O HEMTRO| A7|Q] EIH-24-21Ql 9|AH0| 7|AMEl= Zof st
0 SQl5t 1 7|MLES &elet At
©® siig S3Q 2l L FHARILY E= F4Q0| 221 0|42 B0l BAAZCR Yot=
AE Zol)
® siid FARLBEME Aot st At
@ DHEC| | 25t Z2 mEMT FAI2| fE2
Of AfEEE
(1) ALFAIGA}, HEGAL L= HOIS|AZL Of JEFAFL0| H5t0] 252 AH7[e Hol= 252 H|7I5tH

[=N=]

= AQ| ZHAMA|E 2rct= M A|7|5to{oF LTt

(2) A7t 252 H7I5k= Mol AR MEHO]| 2t RtQ| FAA| Ee=
AgAL Ee TOSIALS] SHYE AMAIE Leots AN A7IE &+ AsH

el HB3=A1529| o 2fgt HIAFAR ZRol= +AAt 71EH5PE d

9| JYUHE AMAIE Eetot= M A|7[5H0{0F LTt

HE, 7|E} ER}AQ| H2|ES0f| 25 AFS
(1) o] ExjLIES| BEAHSF & AE0| et FI/HEE QIStAl= D2 0| AEQ| HEAIYAL E=
TOfSAL] AHER] ARE 27 4+ USLICL
(2) O EALIES| 7|27t HE & 2840 ZshA= 0| AEo| UEAYAL E= TOfSIA] AMEZR]
27 £ &Lt
(3) O] AEo EAMEEAM L 7J|RIMHE 52 =BEARES0IN S, SASHALL S8EARES| QIEYl
(www.kofia.or.kr)Of|Af &Q15F 4= QU&LICY

COE, 4-0lap7t o2st

Lozt AHafshe REE
Ct.
SEXAR E TfEIAL

on 0

(=1
=

2. HERA7|2] sHAofl 2t AR

7. ol283]
EXAELS MG FSERIRMAMS CFS Ol SiLio| SiEsHs A0S RIH 210l SAMAIENS SHRI5H010F

o

—

HHE"T
LICt. O] 32 UYRAIEAE 1 sHAAES AlH| 810 28¢#S|0| 2 1st0{0F SiL|Ct.
P Al

(1) MEDtoIN Hat MEDob|zle] £2
(2) £24A4Z3l0] EAAIE 32| Zo)
(3) EAHMEr| TE4EHY

(4) SAHME] 52 34
(5) $2t0] 471 1910] Bl= AL, TH, AHE AHHUME S L247t G FEA HEHZOIN Y
sh= s Melztict

63



Lt.

7t.

(1)

o =
UYEAIGAE O SHAIAE S AIA| S0 =89 20| 2 15t0{0F ShL|Ct.

@
@ liiE FARIEL +USH R0 Ot Stoje| FFE HOF MEHAYS SRSt = B
®

A2t

ULEAGALE ofie] AR Z8%ld2(el 5012 TR ¢¥n FEAMIERE A = UAeH, 0] 42
2012} Q0| EoI5t HS

— oOT
ERMEHEASHE 5O EAFS 2712 BYY 4 U EAMEOR S O[5t ZHORA
23 T 1EE AYY MBIZAMIYAH 152 YT FR0= €Y 0|F 2H)0] E= =2
=oio] 5024 Oj2rel ZL

@ FARES sty 1E(E A™YE HM812A3H 129 HeRA|He Eeols 4d ol 2iH)0

(2)

3)

(4)

Y

(1) ¢

At 2 1HEZ ASSHH FAMIEL| H=A0[ 503 DTl F2
LSEAEAE(M2 @ H @2 Aol siFsts dRol= 174 OJUiol 3HAl,
=4 S AeAES UEGALLE HelshoF gLt

Mel @ % @9 gl 25t o] EaiEE siz|stuzt st 32 UYFAYAE SHAIAR,
AR, &= S2 ASYH  7IE SHAIHHAIGS TSI SASHALE ZEtFAIGALe| QU

[=R=]

ol

ot

I:g al E1|-34 23}

SH[O|R|0f| SAISHO{OF EHLCH.

O] EAMEIZ M3 3 GO El= Hofl Of EARMEIS| BERMEIl “ERAE ZTIHH ZADER
NE[AH]", “ERAE HEOY 1 ZADEALMEL [éé* M0l ioto| 15909 Tjgrol ZP
T BEANES TEHAE 37| ZUDEAMENHA], TEAAE FRUNY ZALEAME HH-
A 0= HHE 4+ 9on, ()2 @ ¥ @0 HHE F20IE 23| 20| AL + Us

LIC (B, da24E £2EHAL:, LAl RA=0] €Y A+ 0ldel AEFA|IFe 32 A Q)

R[] SAl0| et AFg

l=npS

HiM Y ZUMFR HE S

® FYEIN

UL EAAANE ZEAA L 25t 0f &2719] YEIME S 8L=S
of MRE JLE3I0 23tn, of &7 35 & 2708 0 2
C}.

|7t ¥st= 7I=0f w2t of
2| 2 a0 HSstoior &

ol
L oo

- ZIoI-EZI-XHAfO| °.9-|6__sz>_>l-jl_|- 1I3I-_$_Z|-5 o 1 7|_$_7|-7:|_H._
- QZATAICAHOION CHEt
SE E3RALICHO| 7IHE A
- MEAMAN SBHE A F FAlo| OiHEIHET AAte| SIEtulOlo] e EXEHARE HehS
of . 4420t 1 HIZ

oo
Y 0
il
o2
>.
=
0o F

N
[
x
=)
3
.I_
i

AHAISHA| OfL[eh H0l= 1 A

Ju

@ ZUMF

EZI-A|EI-0||_|- EZI-OIEHZ%I-O' ZEI%EI-E_XI-?:I'IZ
24T W 248 oLl 2URE 384 2
HEEAI2e| S
SRl APz 2o 240 32
= S
e

e shA| E=

He

52 Ci29 AR7H WS 39 dY AR7H
/0l HES/010F ELIT,

=
rir
Im
o
e
L >

SRR YAE YSEAA Lo CHEHO] 21A7|1ZH 2Y 2 [SFAT || SHAILRE 270 O[LHo| =2|AIZ
5

Q19| S|AZALE OLOF SLICt. CfZ Aol 0|2= oy 2247t Yle =M AT Tt ¥
|72f SRS 7IEC2 ChEe| Ok St sidste ZR0l= SIAHAE &Al FELT

FEA7| 70| AHAHEA0| 30001 Of3fQl HS

o T

A7

A

- HSEAT|FL| AH:Z 0] 30092 21t 500 A O[5t BR=A| 2[A|7|2F ZHYat AEA| e
oAl O] 67HEZ HEFASEE F7t2 TASHA| OfLlet F¢

64



N

(2)

F=E8E 1M
LEFAYAE 2AMI2EEIME 2GSt SiY YRS 22 H2sks HEae] 2ol
Ot 7HEOICE 18] Ol Y HEHFAZ|Fel FEARAA WESH{0F SL|Ct AMREEIME uE
0= USRASHS oS HOiSIAL B MASEZ|HE S50 7[ZL2EE 270E OfLHo| 2
d, UARHE Es 0| H|E MAtStlel WEHOZ WESIooF SILIC. TR EARALTL siE HEFEA|
70| FAtet ZHO| 1002t OISHO|ALE, FARAO|A MARHE F47} Gle 829 0= HeFAA
CHOiRAL A S =E RISl QAHU EHO|R| SAIQt JBEAIAL - TOjSAte] 2 - A1 &
20| AKXSHE Y- T2t SAISHE A2 28 & + UM, FAXIL LELESS ok 320
Off tc2toF ShLct.
@ HEEANHAE A8 2 ZHA2EEIAM0| CFS ZH 39| AFgHE 7|AH5t0{0F Sict.
- A7 JHAIBRE 3HEO| SEEIE d, SA7IZe] T, ALY SEE E= 57|22
U=, HA[Y E= MY & o= SO siEsh= & Al siie UYEFAIFL A2 2
YEASHY 7|1E7H
- AMe| VY (RIML| 7|EY0| Y= B0 Y =3
CHEE oig 7I227AI2| 712t & 283atel /He & oig 2&87I2 32| &9
- 712 oA YR £5Hs Aol SRE FIrAnt HFARAL SHof
- oig 28712 & DHofEt 49| S+, Djii=Y & OHOiSIME
- 1 S0 chEYE LR Hot= Al
@ FAAIL A2 HEEIE S FARY 0[S siE 227t Y= FREM UEQ| 0= AMRE
HIME FAAA wE5HA| OtLE 4 UELIC.
- AL AZEEIMO| £ES HRSIE QAE MTE, 25} Ay - BARS, MAH 2 0let
HIZSH MASAe| WOz HAISH 2
- UYRAYATE HYISSUYERAVIFE 43 E 2E5I0 285k EREA E 18] 0l =8
3|7t Z5to TS WHOR AMEHIME JAlots 42
- UYRAATL SSAYYUSRAVIFE 4E = HESIH 285t ZR2AM /MO 18] 0f
o S8 H3I LAIGH: LdEHe R AMUREEIMNE SASH= 82
- BAAZE &R0 s UYFAISHY F7HSU0| 102 O[5! FR2M HEFAFA| ARtk
SEIME AS5HA| OtLStCt Yot Q= B2
(3) ALt - H2 TN

fr nE ©
2 nijo

=
a

)L

@ HgFAAMLE it - Helste MEHAE HRALALL| 2oto] siE AR7H 2ot SRE] 271E
O|L{ofl CHS ZF 59| ARl 7|MHE AHitE 2 Z2|HIME 245 FALRI0A AlSsto{oF {HLCt At

=

AR H2EIME WESHE ZR0e TERASES TSt TSN E= HASEI|IHS SOI¢
JI2E2RE 270 O[ULfo Y, MARHE Ex= 0|9 H|xoh MASHe| YEHO= WHSI0f BiLCt.
CHEr, SARRLOA M22H 471 Qe 2 FR0s UYHFAIYAL - HijgA 2 =8 FAREl
QB ZHOIA| SAIQt YFFAIYAL - TOHSIAL] = - A & S0 AMSHE YHe=z 23 &
UACH, FAA7} REHCZR REUSS Hote ZR0= 10| WfoF FLICt.
@ FEAAZL A2 HEEE S FARIY 0|AS s 227t Ye =AM HEPH2R Yot= 32
Ol= AtitEE- 2| B IME FAAA HSSHA| OfLE + UAFL|CH

- UYRARYL| F2 HIAY

- AR89l HY

- UERAAEE]Q ZoUWE

(4) 7|EtEE 2 MF

ETA AL - LEFHAL - TOISIAL 2 PR EE|SAE S 8%”e7t Eotk= vt w2t O FEo 2
ot 35 2 AMFRE Adsto] 28 2 2™l BIRISHAL QEUH EHO|Z|E 0|85t SAISH{0F SfLCH.

o
BEAUAE MELS HYHTA St 20l MR WHAHS HZSH0I0F BHLICE Of

65



B9 ME 3 CHZ0| HTSHE AfBOl B2 £oRtEEl0| ZOlE Hxof BLIC 0 ZP WS
AAE $OAAZEI0| AYEAS HASET|o| UEHStoio} FHLICH
- WSS, MEfIA} SO W w4 EE ] 4io| £420] ol
- MEriRtel
- MEfOp|Zto] W (SAAERS AT DA 1 71ZHHZ0| AN THAEI Q= BE
Ael)
- EXNEERO| WY

- Excaaiol oft
2 oI5t 320t 32

- BOIZAEAIELO 20| WY

- ABEAAAO| B

- SCHE RBYO 9

—

EAStzo| M (Y HBOXA1EH322|2 Zt 5 olo| HE M2 EAI3Y

@ YYEHYAE NV B8 201 1 WSS TS 250l WHOR JABO(0F HLICk
= 4ol3slo] oiZio] olslol MEORE WS Z9: YlEly BUOlK S8 088 B4l U BE 4
ol £

£0U245310| ojZoll QJ3tA| 94T MEPHOLS WS Y2 : QIEY STOIA| S2 0l83t A

[ S |

(2) FAISAl
SALIEOILL EXYF 2G| YE EAYPAE T & 59| ol StLtol| siEshs Aro] EMEt F2 oI5
AlH| 20| HBHEAAR} - HOHS|AL - BEIQ| QIE{U BHOIR| SA| J2|1 AU - TOfRIALS] = - Y
3 o g4 AN & MALBS 0|8510] SAI5H0{0F FHLICL.
O FA282U0| HFO| U= F 1 Akt HPE EAREeH| 2EFH (28 URA7IT &
Y, ULEAAL| ot +F)
@ SOiE7| E= SRS 2 2 O ARR(H A230z0f M2 SUHFAY AHRA7|FL 2WIIE WY
StAL 27 |deke 7iRoks 2Y 2 O ARE EE)
® USPYO= Yot= FAzRMO0] LS Z2 1 BN 2 44E
@ UYEAAEEO| Ao

© SALTN WY, B Y Yo Y EE IBLIUSIY TH| TPt HBGHE B2, TRE AT 4
S O[S ARRS BESIS A9, SA280I0] WHO| s H9EM HA123ZH3EN2E0 et
EARUBHE WS Z2E A9

©® WIASYA| B, 2T, LY E= Y| Y - Y4

@ WASAYA E USARHRISA 7271 BB AHEI0] 018 WA ZS0E 1 U

ENMEHEASE SO EXTS 2712 RUT 4 s SAAEOR SHYSICL 05t ZTHORN 43

ol

0% 1U(H Al HB1ZH3TA 150 Wt

0 50249 DRIl HS T ApAlf BT S
Al
=

© EARME] MHED 1H(H ABY HBIZA3H 15| Y
At 3 1 ASSH01 A=eH0| 50049 Djatel Z2 1 A
Al ek A8 < SlCt A

SOl EAA0] AT SCHS YIS DIl AFORA IBAALH H5I0) TG AR

=
2712l dR0fls 23 0| 23)0| == 2o A2
E0| 11I1927~ A1 TAO| k2t iR = UTHE At

OII

[RA719e] ER0l= 43 0l 2)0|
it ol FAMEOl B A1922 A1E

_'_II

(3) TSR] oJHH WALl 3t A
O YHEAUAE WSEAMLQ! FA0| OUAS YAFHE B CH 250| 0| w2t OIZHBANLY
& 52 BAIsH0I0F BLICH,

W B7ZN2E U M3 Wt FROZAF Chsto] oJEBS YAt
ol WALHS U T AR

OIZBBAIHAOION THl0] QZBS BAISHE B2 : 9ZHO| THHE BALIS U I AR
OlZAS YABIIAF BHe FAIS WS HOI0| ol O3t FUAHHOIY B0 FREFARE 5

O[Lio]l SHAIYS S3t0] |ZE WAL LIES SAISHOF ULt

8% 1 Az 1A

rir

ne ©

66



AR SAl: oigAte B

djo

4)

4. ofsi&A[Sate 7zHo] 2ket Abet

7t. OlaH2tA[1nte] H2HLHS : SHFARRY S

Lt ZEAZ|FLZE 7H2Ho| 23 ARG @ SHEAR StE

Ct. EARSHYA 4 7|12

EASE 2 ForldE e

(1) B7h &=
EIMZ| AMH|AQ] A - ZA ZH, NOILZHZ], 7|YHEY S YA REa MRk, g4
= SYAo= 1850 SIHRIAE HEELCh
(2) AMZHp
HIHIMS Manager, Analyst, Trader & Z7HAIRL Y0z &AM Q=

Yo Qlsh Guret=E M-S FUIete SRS ML

= Ho
45 By B2

5. HEEAAALS] DAL FAL0 ot Aret
O] HETEAZ|FE LIS 20| EHAZEAMREMNA LRALES FASH HER &% Exg 35 A=
mfet HEZE0| s DIE + AU
7t BA=A
(1) 2t& o 2YZ U= 2822 FARXS2| HE 280 gt M2z 37t
(2) 23 27| HEQ XY 28RS HESIH AYH 2EO| 7ks
Lt EAE 2 93
Ch FAPIZE : 2|2 R (2E L) 2RE +|_+_ 39 OlY RAE A=YLICt CHE, TS0 siEsts 0=
T2t 30| Fafsty| Mol FAEE Sl &+ UABLLCL
2AUSEAZ| | SliAlof et A & 7t 2|FsHR|| #Hofl sHESH=E E?
- &R HEZAM USRI siFcts R (2. HEFAZIFL sHAlof et Atk S L &SR] (1)
9| ®,@0 siFst= E?)
- EAHLE HE Sfi2|
2t Bl A= oYYl HE 280| JtSoteE g4t ¥ REE S 15 2 3 oY EZESIH
2HStE], £AFZ0| HE &atite] 50% 0|2l A ME StofE 4= JAFLCE
oh FAg 2l 2 SA| YH
(1) 2z EALHEEY)ZREH 3 H0| == 29| 1 W2 00| EHAEALRE SHOIZ|M| SAZ
A= Lct.
(2) BAZ SHOHA| BHHZEDNE AMSEEH DM 7|45 ERAEALLR-E SEHO|R/0] SAIZ AL
Ct.
6. = HUFFEALZ|S0| Bt It T|AAFE
sigAte s

67



rC
o
olo
0x
i
|o
Hu
0[N
rH

,E

2
o
o]} 27 E2 A4 B SO TS0 M JHXE
| olof

2 2 ol¢e| EAAMRRE A= EYSIH =8 FA 4F S0l FAIH 1 28

S EANU S2FE HS UL
BAENE AYSH= JINEM YHOR WNEAY|TF HIEN S4 Hoetm
SYLICL HEYOR AP U EXBIAE 0o SHEBILICL

S UBEAAA} SELBARE AEDOF HZO| J3) DHEOIAE HES TENLIC

o1z HE (SAMENO E2f3H SRRSO SIS0 M2t LiHFE ZAORN FABIAC]

i ZAI A YL

2 HEo| 28 4Tt U EAYZS BE FUCERN YO HAIELC
UBEAALC| 40% OIS FA|, A S0I A HES Wi

72 2= EYo| 7tset HES TEILICH
=285t HE(REE)Y O HEQY FAsts HEAFHE)R FdE HE JHE
TELICE AFHEE RHE Qo= EAtg + YIELICH

TEIZeA HEZAM ZASHYYH, FAAAE, RASY SOl wet HijEs %
Fr=aE HE| HEss HEYLICL

—_

HCo| 71702 U 28D wat WA 11 S2 ShujA| HBELCY,

HE 284 2A U YH SO SR5101 WA AN 2!

o
=]
il
€
n

dnojan oy

[T

=
HE 284 34 U A S0l SA510 LS 0JZ U i
|-

HE 71y = HE 28 & H2of o

(1854
r
o

Gl .
HES 2 712t 7tYstAl 941 BOiE Al REAAA Ritzl= HIERZ 1 HIE2
HEO| H&EELIC

HEO| 2=0| HelEle RS AI-EU

HES W HEOl HE JHUARS0| ROA oA} BYst=

715t O W 2 ks MY 2 ol ool MELCH
- _

IBEABEE EANSO 2 TAMPS 23\BET 4 YEE WO Hofshs

ASZY EE 4UTUS AZT 0, 1 AZANESS BT 1 AU

o

AH(EAAN 7 HES MUS ]3] 27HE A0 AAsts RS R
HIX|0tE R 22]7|E 5t e Mlo| HlRE 9P Hshse A4Uuct

NIE =

atel Sof WHOoZ EXYEHL} [ Ho| EXRIOZN EARMTLY] Chatsts
At2iAET  EINE LELICH A4S YEO=2 Exjsts Lt £00| O AT S Q5
£40| O AH 4 YALIC
ZABNTE AZE LHSHE A9 02| FHE I mat YHE S0 AR olLE

H7Y 4 s B2 HOIE AL

Az TR 2Y 7(ZE o]0 AR HEY £ U=

41

I

E|7h FOR = AE

UBHLCt,
ZNQBES 3 ZNZ Ol2 H3 J1H0l AL B & s H2ABME FAS4H
SARRILICE,

68



