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[FA Y R | (OA)]
- TUHFAEE/ETF: tHY/S4Y, Y, d3/7tAl, 228 S
- HeIFAHE/ETF: MA=Z(0)=, €2, /Y 3), HE=(E3, AU, SHOMOF 5)
- HAISAFHE/ETF: 212, 2, HAM S(20%0[5t FAt)

(2) ZEZ2| P4 oA [ZIZY :2022.1.31 7IZ]

" - =9 E21
App F=2@E)E 74 | S84 2 8A
e la X~ HIS(2)
SPDR S&P500 ETF ETF | 0O= SSGA 0= = 30%
iShares Russell 2000 ETF ETF | O/= | BlackRock | O S4YF 10%
o The Consumer Discretionary Select Sector SPDRFund | ETF | O|= SSGA 0| AH|IF 10%
e |
Vanguard Growth ETF ETF | O/= | Vanguard | 0= 4&% 10%
Vanguard FTSE Developed Markets ETF ETF | O|= | Vanguard | M= F4A 20%
iShares Core MSCI Emerging Markets ETF ETF | O|= | BlackRock | HEZ FA 10%
- Vanguard Real Estate ETF ETF | 0|= | Vanguard o= 2|2 5%
CHZ
Vanguard Global ex-U.S. Real Estate ETF ETF | O/= | Vanguard | 22Y 2|2 5%
X OEA ZREAZ |0 25t Akt
ETFH SPDR S&P500 ETF
BMZ|$= S&P500 Index
e e S&P500 Index Mg &
2tz d" Ol FAAZES HESH= A7 29 0| SAFRLCE

EAMEM ¥ REEIME EHO0|A|
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) 0l A &0l
g & ASLHCH

Fund Ticker SPY US FQo B 0= CHF
ISIN US78462F1030 25 FAY
Al 1993.01.22 o U
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E T S NYSE 28A State Street Global Advisors
SET o= aA=7|H 0= A3

ETFH iShares Russell 2000 ETF

BMZA|$ Russell 2000 Index

Ezpxk Russell 2000 Index H3tE &

S g-

Ol FAAZ W AZEY SAH0| FARLC
EXHHM Y 2BHIAME HH0]X] (https://www.ishares.com/us/products/239710/ishares-
russell-2000-etf) 0l A SHIgH &~ QUELICH

Fund Ticker IWM US F2 EAY 0= 348sF

ISIN US4642876555 =5 FAY

CRE 2000.05.22 =3 Thers

F7e & NYSE 28A BlackRock

SET o= 45718 0= S22
ETFYH The Consumer Discretionary Select Sector SPDR Fund

BMA|¢ Consumer Discretionary Select Sector Index

E2pHEt Consumer Discretionary Select Sector Index gut& &

a2 He

0|= S&P500 Al W A7|AH|AM FA0 FARLLCE

EAEEA Y 2EHINE= A 0|3
(https://www.ssga.com/us/en/intermediary/etfs/funds/the-consumer-discretionary-select-
sector-spdr-fund-xly)oflA] EtoIgt £ QUELICE

Fund Ticker XLY US ZQ EC|A O] AH|Z

ISIN US81369Y4070 2= ZAIH

43¢ 1998.12.22 2z ey

FAHH L NYSE =84 State Street Global Advisors
SE=T o= =7 0l SHAH RS

ETFYH Vanguard Growth ETF

BMA|4 CRSP US Large Cap Growth Index

e e CRSP US Large Cap Growth Index H1tE &%

A ye

g% =2 0iE, 0|Y B7H80| 7|t=l= 0= Y 20| FARILCE
EAdEAM 2 2EEIA = AHO|R| (https://investor.vanguard.com/etf/profile/VUG) 0l M
A

g
o
]

Fund Ticker VUG US F2 EAHY o= d&=

ISIN US9229087369 =5 FAY

CRE 2004.01.26 FZ THess

F7{e A NYSE 28N Vanguard

SE= o= #5714 0= S22
ETFH Vanguard FTSE Developed Markets ETF

BMZ|$= FTSE Developed All Cap ex US Index

E2pHEf FTSE Developed All Cap ex US Index dit& &

AT Y

0|52 Mgt M2UAIZ L CHEZ{QI 4,0000971 FA0| SRHRHLCE
EAMEN o 2EETME HH 0[] (https://investor.vanguard.com/etf/profile/VEA) Ol A &tQIE¢

T UFLICH

Fund Ticker VEA US 29 EZICjA MR ZAl
ISIN US9219438580 =5 A4
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43 2007.07.20 s THers

FHf NYSE 28M Vanguard

S&% oj= e ird 0} SIS
ETFH iShares Core MSCI Emerging Markets ETF

BMZ|%= MSCI Emerging Markets Investable Market Index

EAruet MSCI Emerging Markets Investable Market Index 432 &

S g-

AESAZ L CHEHQI 2,5000{7) ZAI0) SAEILICE

EZEEN Y 2EHIME AW0]R| (https://www.ishares.com/us/products/244050/ishares-
core-msci-emerging-markets-etf) 0j| o] 0I5t 4= Q&L|C},

Fund Ticker IEMG US 29 EICA AlES ZAl

ISIN US46434G1031 25 FAS

43¢ 2012.10.18 2z THers

27 A NYSE 28 BlackRock

SET o= A= 0|2 SAAHHL3Z]

ETFYH Vanguard Real Estate ETF

BMA|$¢ MSCI US Investable Market Real Estate 25/50 Index

E2j2=f MSCI US Investable Market Real Estate 25/50 Index &8 &

ExEE 3

RI|A,

SEI ES
2= 5=

[ =]
PE

H&et SALE

ApAEre] ZAlo| SAFBILIC

EZMEN Y 2EE M= AH0|A] (https://investor.vanguard.com/etf/profile/overview/vnq) il

M Elgh & UL
Fund Ticker VNQ US £ EZL{A 02 2=
ISIN US9229085538 =5 FAH
43 2004.9.23 3z THers
Fe & NYSE 28A Vanguard
SE= oj= A= 0| SAAHL RS
ETFH Vanguard Global ex-U.S. Real Estate ETF
BMA|4 S&P Global ex-U.S. Property Index
e ke S&P Global ex-U.S. Property Index1t8 &

A Yo

0l=S AlQet 2

28 30071 =7t FStt

EZJAIEF QI 242 7

T =X T

|240] Ao EAHEHLICY,

EHEM L 2EEDANE= A 0|R|(https://investor.vanguard.com/etf/profile/overview/vnqi)
oflM =tolst & AELC

Fund Ticker VNQI US F2 B4 =2=¥ 2=

ISIN US9220426764 25 FAY

434 2010.11.01 2z THers

= S NASDAQ 2&A Vanguard

SE= o= a4=718 0= S22

F) &7 TEA UEFAT|IF

Ho[A|Lt LHo|

28 EAhY, A

28A

=" O

P2 oleel 2 YE= 2 OFAt

42 =S8U=E UASAIA2™ (http://dart.or.kr/),

oj2e|

AP YHE

32 EEUE L]

0|2

A EAI AL

HABANAY

=
=

(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)& Sslf &210| 7+s&HLCE.

X 47] ZEE2|R FH(CA)= FAARL] OIS 57| 28] 2=2Y 71E2=2 7%
S48 S0l m2t ¢4 ZEZ2 = B + ACH

sl FARMUENO] AA

28z ot

_ O

ACaapat A E2HH|IZS2 6l 2glo]

X 47| A

—_ ="

| 22k

AZNE, 2872 U

HEE + ASHCL

o
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4% U 28 o7 ufEt HAY 4 UsLt,

=3

[R2 EXUIAZTto| 33l

=7t = ol 2019 2020 2021 (M%) 2022 (M)
H=EGDP A 21,373 20,894 22,940 24,796
NE] 191 H=GDP =y 65,052 63,358 69,375 74,725
BHNEEERE) % 2.3 -3.4 6.0 5.2
=S E % 1.8 1.2 4.3 3.5
HZEGDP AL 2,833 2,710 3,108 3,442
1291 H=GDP = 42,417 40,394 46,200 50,879
8% [Tamsmeea) | % 1.4 9.8 6.8 50
=SS E % 1.8 0.9 2.2 2.6
HZEGDP AL 3,889 3,843 4,230 4,557
£=ol 101t H=EGDP e 46,800 46,216 50,788 54,653
o= AHNZE (XR) % 1.1 -4.6 3.1 4.6
=SS E % 1.4 0.4 2.9 1.5
HEGDP A 5,136 5,045 5,103 5,384
ol 1919 B=GDP ey 40,690 40,089 40,704 43,119
== AHNZE HR) % 0.0 -4.6 2.4 3.2
=S E % 0.5 0.0 -0.2 0.5
HZEGDP ATy 1,392 1,359 1,611 1,677
5= 191 H=GDP e 54,477 52,905 62,619 64,895
T AHANZE XR) % 1.9 -2.4 3.5 4.1
=S E % 1.6 0.9 2.5 2.1
HZEGDP AAEY 14,341 14,867 16,863 18,463
= 101 H=GDP ey 10,170 10,511 11,891 12,990
= aname@a % 6.0 23 8.0 56
=SS E % 2.9 2.4 1.1 1.8

2% : IMF World Economic Outlook(2021.10)
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@ FIIHCR A AMMHIES HESHH HY 22| £} @S H25H| Ist 2HHAS HI|/FAI2 AAlRY
Ch. AlY HS0| S43| LMol= 42 Msdoz 28 Wk} AR H|S0| 34 2¥E = USHICh
[FAICHE 2SHEALZ | (0A])]
- A 2 AEASH MU0 §) & 228 HiEF, AHES S
- A 2 HEASH - M (0lF S) I, MBS, BEASEAMA, U, AL, tHEAH, SHOIYEAY
H, MEZHAH &
- DA A 2 AEASHE « MA=(0]= §) & 228 2%, Q=Zet §
(2) ZE=ZZ|R 74 oAl [7I2Y :2022.1.31 7|&]
AarZ z2@o)y % | 521 | 284 i e
el -] HIS (2
41 |Vanguard High Dividend Yield ETF ETF | O|= | Vanguard o= B 20%
- Vanguard Real Estate ETF ETF | O|= | Vanguard o= 2[= 5%
A
iShares Global Infrastructure ETF ETF | O|= | BlackRock | ¢QlZ2} 4| 5%
iShares 10-20 Year Treasury Bond ETF ETF | O/= |BlackRock | 0= &7|=x 10%
Charles i
Schwab U.S. TIPS ETF ETF | O|= 0l S713 S 5%
Schwab
2H# |iShares Preferred and Income SecuritiesETF | ETF | O|= | BlackRock | Ol 4= 15%
Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard o= Z|ARH 15%
SPDR Bloomberg High Yield Bond ETF ETF| Ol= SSGA | 0|= 3to[LEAA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= |BlackRock ME= A 15%
X A7| OEA YEAT|A= 2022 18 31 M-S 71222 ZHYE oAl iS5, AlZE Sof w2t HE
E= FHE = USULL
X O EAL ZSHEAL7| 0] 2ot Argt
ETFH Vanguard High Dividend Yield ETF
BMA| 4 FTSE High Dividend Yield Index
e e FTSE High Dividend Yield Index Mt &

A YH

FoEn =2 HiES AFskeE 0I5 W FA0| FALICE

EAMEYM Y 282 0AME HH0|Z|(https://investor.vanguard.com/etf/profile/VYM) Ol A{ &HQI5t
& UFLCL

Fund Ticker VYM US VYM US VYM US

ISIN US9219464065 US9219464065 | US9219464065

a4 2006.11.10 2006.11.10 2006.11.10

F{e A NYSE NYSE NYSE

SET o= o= o=

ETFH Vanguard Real Estate ETF

BMZ|$= MSCI US Investable Market Real Estate 25/50 Index

B2t MSCI US Investable Market Real Estate 25/50 Index d1t& &

Sxpm e

uA, S8 S ERSE AL ESMEALIENS| FA| EAIFLLCE
EZMEN Y 2EE M= FH0|A] (https://investor.vanguard.com/etf/profile/overview/vnq) il

=
al & UFLIC

Slo|sH

= - =
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Fund Ticker VNQ US VNQ US VNQ US

ISIN US9229085538 US9229085538 | US9229085538
43Y 2004.9.23 2004.9.23 2004.9.23
7] A NYSE NYSE NYSE

SEI o= o= Ol=

ETFH iShares Global Infrastructure ETF

BMZ|%= S&P Global Infrastructure Index

EALMEF S&P Global Infrastructure Index d1t& £&

S g-

24, BY, MB14E, M 52 TIoHs MAT QImAEH ALY 40| SABILIC

y O -y O

EAMEN Y

-1 o2

global-infrastructure-etf) oflA] &QI8H & QUELICE

28H0ME  HE0]R| (https://www.ishares.com/us/products/239746/ishares-

Fund Ticker IGF US IGF US IGF US

ISIN US4642883726 US4642883726 | US4642883726
-4 2007.12.10 2007.12.10 2007.12.10
FHefA NASDAQ NASDAQ NASDAQ

SET o= o= o=

ETFYH iShares 10-20 Year Treasury Bond ETF

BMZ|% ICE US Treasury 10-20 Year Bond Index

ERpHEF ICE US Treasury 10-20 Year Bond Index d2t& &

Az Y8

27| 10~202 Ato|Q] 0| HEUM ZaHof| FAFLICE

FAEEM

1020-year-treasury-bond-etf) il EQ18 4 UFLICH

L REEIM= Y O|R|(https://www.ishares.com/us/products/239453/ishares-

Fund Ticker TLH US TLH US TLH US

ISIN US4642886539 US4642886539 | US4642886539
-k 2007.01.05 2007.01.05 2007.01.05
F7{ef & NYSE NYSE NYSE

SE= oj= o= 0j=

ETFYH Schwab U.S. TIPS ETF

BMA|4 Bloomberg US Treasury Inflation-Linked Bond Index

E2pHEt Bloomberg US Treasury Inflation-Linked Bond Index 4§ &

A ye

0= YR S7tASTAH| SR
FAETM & 2EE M= EIO0]A]

(https://www.schwabassetmanagement.com/products/schp) OflA] &QI8H 4 Q&L|CH

Fund Ticker SCHP US SCHP US SCHP US

ISIN US8085248701 US8085248701 | US8085248701
-4 2010.08.05 2010.08.05 2010.08.05
Fe2liA NYSE NYSE NYSE

S5 o= o= Ol=

ETFH iShares Preferred and Income Securities ETF

BMA|% ICE Exchange-Listed Preferred & Hybrid Securities Index

Btk ICE Exchange-Listed Preferred & Hybrid Securities Index datg £&

SatzE We

i 2Z0A 2d=9E 712 Ol= W uF

MY Y

0| SAFRL|CE
28HEIME A O|R| (https://www.ishares.com/us/products/239826/ishares-




us-preferred-stock-etf) Ol Al &QI& & UFLICH
Fund Ticker PFF US PFF US PFF US
ISIN US4642886877 US4642886877 | US4642886877
-k 2007.03.26 2007.03.26 2007.03.26
Fefj A NASDAQ NASDAQ NASDAQ
SET o= o= o=
ETFYH Vanguard Intermediate-Term Corporate Bond ETF
BMA|4+ Bloomberg US 5-10 Year Corp Index
E2pHEt Bloomberg US 5-10 Year Corp Index &3t &

Expma Ye

T UFLCH

Oj= W 27| 5~108 ALO|Q] HEHEA| BEASE S|ALH0|| FALEL(CE
EALEM U 2EE A= AH0|R|(https://investor.vanguard.com/etf/profile/VCIT) 0f| A

e
o
el

Fund Ticker VCIT US VCIT US VCIT US

ISIN US92206C8709 US92206C8709 | US92206C8709
43 2009.11.19 2009.11.19 2009.11.19
FHeA NASDAQ NASDAQ NASDAQ

SE= oj= o= 0j=

ETFYH SPDR Bloomberg High Yield Bond ETF

BMZR|¢ Bloomberg High Yield Very Liquid Index

E2pHEt Bloomberg High Yield Very Liquid Index 418 &

EAEE 3

0l= LHOflA

FAEEA

= Lo

etf-jnk) ol

solst 4 UBLLL

LYHE FREA| B7|STHE| FAFEILIC
U 2EEIM= EH 0|

(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-

Fund Ticker JNK'US JNK US JNK'US

ISIN US78468R6229 US78468R6229 | US78468R6229
-k 2007.11.28 2007.11.28 2007.11.28
FHeA NYSE NYSE NYSE

SE= o= o= 0j=

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMZ| J.P. Morgan EMBI Global Core Index

ERpHE J.P. Morgan EMBI Global Core Index 38 &

A YH

LET HeBAl YR

U YR\ FALRLCE

EZMEN L 2EETIM= HH0|R] (https://www.ishares.com/us/products/239572/ishares-jp-
morgan-usd-emerging-markets-bond-etf) OflA] EQI&+ & QI&LICE,
Fund Ticker EMB US EMB US EMB US
ISIN US4642882819 US4642882819 | US4642882819
43 2007.12.17 2007.12.17 2007.12.17
FHejA NASDAQ NASDAQ NASDAQ
SET 0j= o= 0j=
F) 7| LT AERA7|Fe| FE FALLHY, FAME, 28A 2 0[2le] & YH«= 2t LEA JFEAT|Te| YFEAGEA &
oLt Zife] ZSe Z8LU=Y WASAAAH(http://dart.orkr/), O1F2 Ze 0O01F SHAUAYS| HAZSAAAHL

(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sslf &210| 7+sgHL|Ct.
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3|

&71 ZEERR FH(MA)E FAALe] OISHE &7 25t 2=248Y 7122 2t
FAMEO| &4 28l S MYEE, 282 ¥

Ao Apa 2 EAH[S2 ol aglo] HEE & ASLICH

o2 T M-

o
o

S48 S0 mat M4 ZEZzE= Hald £+ o

StLte] GiAILICE mEkA,

X A7| HAIE MEH(EA Y HSEAT|ROIA]), EEEZ|R 74 0|A)S2 HIEA| HHECH= B2 gloH, Al
4% Y 28 ofoj 2t HAE 4 AL
Z2 EACIARTIO| 38l
27t = CHo| 2019 2020 2021(A%) | 20223
HEGDP Aoty 21,373 20,894 22,940 24,796
02 101et WEGDP e 65,052 63,358 69,375 74,725
BHEFEHE) % 2.3 -3.4 6.0 5.2
=S E % 1.8 1.2 4.3 3.5
HEGDP Aloiety 2,833 2,710 3,108 3,442
o 101et WEGDP e 42,417 40,394 46,200 50,879
T sy | % 1.4 98 6.8 5.0
E7MSE % 1.8 0.9 2.2 2.6
HEGDP Ay 3,889 3,843 4,230 4,557
o 101et HEGDP EE 46,800 46,216 50,788 54,653
o= ZAHMBER) % 1.1 -4.6 3.1 4.6
E7MSE % 1.4 0.4 2.9 1.5
HEGDP Aloiety 5,136 5,045 5,103 5,384
o1 101ek HEGDP =y 40,690 40,089 40,704 43,119
== ZAMBERY) % 0.0 -4.6 2.4 3.2
EMSE % 0.5 0.0 -0.2 0.5
HEGDP Aoty 1,392 1,359 1,611 1,677
5= 1e1g E=GDP e 54,477 52,905 62,619 64,895
T ZAHMBERY) % 1.9 -2.4 3.5 4.1
E/MSE % 1.6 0.9 2.5 2.1
HEGDP Ay 14,341 14,867 16,863 18,463
- 101et HEGDP e 10,170 10,511 11,891 12,990
= TanamE@a) % 6.0 2.3 8.0 5.6
E7MSE % 2.9 2.4 1.1 1.8
Z2] : IMF World Economic Outlook (2021.10)
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