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[ EZAE 2RUFY SHDEAAE R4 Y]

(1) =2 Eapd=t
0| BEALIEN2 EALIEIAMLS 50% Oldhs ASEASHY| FAlst=s ASFEAZ|IFEEM IUQ| A 28 ETFY 2
F2f6l0], H2 HESEnt §£aF 9| P4 FAELICL
® Zt B2 CIo, 2MAs|E, HE DjL|A7} ZAst= Truston Global Macro Meeting2 Sall =718, AHME
E HUiEE 2MS S8 HE 282 9t Yds
@ ESAEAMIZEQ AZAYO0| HHFE AMHHZERS Soi AIZ=HO| Aefs AMFE HISS 20 2A
ApHfEOLS EETHL Tt
@ ZAMMHEE HIES MAUSHL 2|RHUYE H7|, TAIZ ARG LS Tje[HeTt 52
AR HISS 2SI
[FAfChe ZEEA7 | (GIA]]
- TUFAEE/ETF: HE/S4Y, g, d3/71Al, 248 S
- SHRIFAHE/ETF: MR (O=, €&, RE ), UE=(E=, U=, SHOMIOt &)
- LHAEAPHE/ETF: 2%, 3, HA S(20%0[5t FA)

—
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X
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=
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FIF
oX
Ho
X
Ju
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(2) ZEE2(Q 24 OAl [ZIRY :2022.4.30 7|Z]

342 E2(H0)Y 9% | 583 | esn e a
SEtCH & HIZ (2

SPDR S&P500 ETF ETF | O/= SSGA 0|= Cha= 30%

iShares Russell 2000 ETF ETF | O/= | BlackRock | 0|2 S48 | 10%

24 The Consumer Discretionary Select Sector SPDRFund | ETF | O|= SSGA 0= AH[F 10%

Vanguard Growth ETF ETF | O/= | Vanguard o= &= 10%

Vanguard FTSE Developed Markets ETF ETF | O/=2 | Vanguard | MZIZ F4 20%

iShares Core MSCI Emerging Markets ETF ETF | O/= | BlackRock | Al&= FA 10%

_ | Vanguard Real Estate ETF ETF | Ol= | Vanguard o= 2= 5%

i Vanguard Global ex-U.S. Real Estate ETF ETF | O= | Vanguard | 2% 2|2 5%
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X TE2 AR

7|0l et Aret

ETFH SPDR S&P500 ETF
BMZ|4 S&P500 Index
=2z

Exze My

S&P500 Index HutE =&
01Z ZAAYES HHESHS AI7HEY A9

S 1 OTH
EALEM 2 2E8E M= A0

(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) 0l A{

g &+ UsHCh

| CHE S0 FAFRLICE

Jok
o

Fund Ticker SPY US F2 B4 0= CHE=s

ISIN US78462F1030 =5 FAH

A 1993.01.22 2z THerss

Z7{eiA NYSE 28M State Street Global Advisors
SET o= =7 0= SAAHHSR3

ETFYH iShares Russell 2000 ETF

BMZ|4= Russell 2000 Index

EAuzf S

Sxm3 He

Russell 2000 Index M1t& %=
H

Ol= FAAZ W AZHEN SAYR0| FAZLICE
EAdEAM 2 REHIAME AE0|R|(https://www.ishares.com/us/products/239710/ishares-
russell-2000-etf) Of| A &tQIEH 4= ASLIC

Fund Ticker IWM US F2 ALY 0l S4F

ISIN US4642876555 =5 FAY

43d 2000.05.22 = TS

F7{efa NYSE 28A BlackRock

SET o= 45718 0l SAAHHL S
ETFYH The Consumer Discretionary Select Sector SPDR Fund

BMZA| Consumer Discretionary Select Sector Index

E2p2=f Consumer Discretionary Select Sector Index J3t& &

a1z He

0= S&PS500 A5 L Z7|4H[A F40f AL

EAEEM 2 28EuM= 0[]

(https://www.ssga.com/us/en/intermediary/etfs/funds/the-consumer-discretionary-select-
sector-spdr-fund-xly)OflAf &0 4= QU&LICY,

Fund Ticker XLY US 29 EICfA 0|2 AH|F

ISIN US81369Y4070 2= FAH

434 1998.12.22 2z THEr

F7e L NYSE 28N State Street Global Advisors
SET o= 45718 0= A2

ETFH Vanguard Growth ETF

BMA| CRSP US Large Cap Growth Index

e ik ] CRSP US Large Cap Growth Index M1tE &%

ExmE ye

g% =2 0iE, 0|Y B7H80| 7|t=l= 0= Y a0 FARLLCE
EAMEAN 2 282 IME ¥HO0|Z| (https://investor.vanguard.com/etf/profile/VUG) 0f| A oI5t

4 QiELCt,

Fund Ticker VUG US FQ2 B4 0= H&x
ISIN US9229087369 =5 FAY
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43 2004.01.26 2z Therss
Fe2lA NYSE 28M Vanguard

SE= o= o and =1 0l SRS
ETFYH Vanguard FTSE Developed Markets ETF

BMZA|% FTSE Developed All Cap ex US Index

EZpHEf FTSE Developed All Cap ex US Index &d1t& &

ExE ys

0j== AHQIgh MUAZ L HEZAQ! 4,000047H A0 FAFRLICE
ERLHM L 2EEIAME= HE0]| (https://investor.vanguard.com/etf/profile/VEA) 0f| A

& UFHCH

o
o
il

Fund Ticker VEA US 29 EaCfs MR ZA

ISIN US9219438580 =5 FAY

43 2007.07.20 2z THerss

ZHef A NYSE 28M Vanguard

EEZ 02 471 0= SEAHHLAS
ETFYH iShares Core MSCI Emerging Markets ETF

BMA|% MSCI Emerging Markets Investable Market Index

E2p2=f MSCI Emerging Markets Investable Market Index H3t& &

sxmE Ay

MEAIZ L CHEAQ! 2,5000470 A0 FAFtL|Ct.
EAdEAM Y REHIAME AD0|R|(https://www.ishares.com/us/products/244050/ishares-
core-msci-emerging-markets-etf) il 2018t 4= UEL|CY,

Fund Ticker IEMG US ZQ EC|A AMEZ ZA

ISIN US46434G1031 =5 FAY

44 2012.10.18 =3 ey

FHetia NYSE 28A BlackRock

SET o= =7\ 0= SHAHHRS
ETFY Vanguard Real Estate ETF

BMZ|% MSCI US Investable Market Real Estate 25/50 Index

E2p2=f MSCI US Investable Market Real Estate 25/50 Index &g &

ExmE ye

oA, S S B/ AL BRSLUEALIES| A0 EAFeiL|C,
ERLHM Y 2EEIN= HAHO|R|(https://investor.vanguard.com/etf/profile/overview/vnq) 0l

=
A Bolst 4 iBLL

Fund Ticker VNQUS F2 EAY o= 2|2

ISIN US9229085538 =5 FAY

4 2004.9.23 +2 UFEE]

Z7{2hA NYSE 28A Vanguard

SET o= #5714 0= SHHAHL22
ETFYH Vanguard Global ex-U.S. Real Estate ETF

BMA| %= S&P Global ex-U.S. Property Index

E2p2=f S&P Global ex-U.S. Property Indexd2tg &

Sa1n He

o
0= A2let 22 300170 =7t SSMEALIE 2 2 7|YHo| A0 FAFRLLCY
EAdEAN Y REEINM= FE0|R|(https://investor.vanguard.com/etf/profile/overview/vnqi)

=
OlM =telst 4~ UASLIC

Fund Ticker

VNQI US | zo Exnjy | 229 ez
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ISIN US9220426764 =5 =AY

43 2010.11.01 2z THerss

FHeliA NASDAQ = 2A Vanguard

SE= o= o hovd =) 0= SEAHHLUAS

F) 47| LR YYEAT|AL| FE FALY, FAME, 28AF 2 012/9] 2H YEE 2 OIFAF YTAT|Fe| HETEAYA
A

EM0[A|Lt 2o AL ZBUSY ZHALZAIA|AH (http://dart.or.kr/), 0|29 AL O|F ZAMHHQIYAS| HALZAIA|AE

X &7] ZEEZQ FH(GIA)= EAAL| OIE &7] sl 224 J|2o=2 FMS SiLie] GAIRILICE LA,
g3l EHLEN0] A 2Bl SO AIYAE, 2842 U 2BHE S0 o2t MY ZEER|QE "Il 4 Qo
M EXCH4H Y EH[S2 01glo] HEE & USLICH
¥ 47| HAIE HH(EAAHY HEEA|T(O[A]), ZEE2|R Y OA)S2 HIEA] HHECHE HE2 oM, Al
AME Y 28 oo o2t HAE 4+ ASLICH
FQ EAA=Io| $HE
=7t g4= el 2019 2020 2021 (H) 2022(4H)
HZGDP Ay 21,373 20,894 22,940 24,796
o= 1919 HEGDP L 65,052 63,358 69,375 74,725
FHHYE(EE) % 2.3 -3.4 6.0 5.2
=S E % 1.8 1.2 4.3 3.5
H=GDP Ay 2,833 2,710 3,108 3,442
- 1919 HEGDP L 42,417 40,394 46,200 50,879
© AAMBERR) % 1.4 -9.8 6.8 5.0
=S E % 1.8 0.9 2.2 2.6
HZGDP A= 3,889 3,843 4,230 4,557
=ol 1919 H=GDP i) 46,800 46,216 50,788 54,653
o= AHHRERR) % 1.1 -4.6 3.1 4.6
2MSE % 1.4 0.4 2.9 1.5
HEGDP AHAEY 5,136 5,045 5,103 5,384
o1 1919 HSGDP L) 40,690 40,089 40,704 43,119
== ZAAAE (A7) % 0.0 -4.6 2.4 3.2
=S E % 0.5 0.0 -0.2 0.5
H=EGDP Ay 1,392 1,359 1,611 1,677
5= 1919 HSGDP L) 54,477 52,905 62,619 64,895
FHHZE(RE) % 1.9 -2.4 3.5 4.1
2MSE % 1.6 0.9 2.5 2.1
HZEGDP A= 14,341 14,867 16,863 18,463
za 1919 H=GDP EE 10,170 10,511 11,891 12,990
FHHEZE(EE) % 6.0 2.3 8.0 5.6
2MSE % 2.9 2.4 1.1 1.8

£ : IMF World Economic Outlook(2021.10)
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£ MEE FR A FE XYY = URH 0|23 B2 S5 T SAISAIZA K2t SAIE ofI-¥YLCE

0| ERIAIELS EZJAIERHAIO| 100%0[5HS Al L Al ZHNTHHALEN| 22 EXISI0| 27|40z ordzo|
0|2t FRLICE [H|WA|5 : KOSPI200 % 100%]

[FAMME
- &4 A2 ZEEZ|Q9 KOSPI200MEZ KOSPI20042UE1 |ASH EXb4

- OHE|H FE T EEZ|Q (Truston Factor Model) 2 #44510f BM CHH| QF4Z{0l zup40l S-S =15h |C},

12
M
o
ey
Al
r
iml

10% += KOSPI2004 =

Active Quant Portfolio

214 Tracking Error GA|5HH OIHIA + =

¥v" Truston Factor Model2
Z24 BMOH| Overweight(OW), Underweight(UW)

H|SZ

ZIEZS OWHIS + ZIHEZSZ UWHIS
+10% -10%

e

uw ow
-10% +10%

- oiE|H ZE FEZE3|Q (Active Quant Portfolio) 7+
INEZSELE, N7IEU/UF 2lA3 S8 2AAA Al SEHS 50[HAM 2=5t Factor Exposure Of|A{TF
27| orMAMol zapAol 2 =
: Truston Factor Model 2 Eslf MA=l AIZEHZH0| =2 3~6 i HE Lo S=50=2 ZFFH BM CiH|

HISS 245t Overweight, Underweight ZEZZ|Q 14

[Factor o] [Factor?t H|= Z&] [HE|= AE [+ Passive
HEEDR] HEEPR]

HE{THEZ... . E50
281
82 ]
11 ] » =4 AA
: 100%
Underweight
22 DDG — -10%

71l S% 0% biE BEE

3% Truston Factor Model
Crysh HE{S0| 710 o S
50 7|.| EHE EHE_-I = 1I-7|1-IO§ |

A=Al 2tA HO|E| 2ME Sdll HYE FHH/SAH Fel0|do| =2

o
MY20| =2 3~671 HEIE 2
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= Truston Factor Model 2| &= 7t 24 Q¢l = Beta; x Factor; + == + Beta, x Factor,* Alpha
:Beta 0f gt 27]2Ql Fatz QH¥A0|1 EEAQ ZEEL R 28 7t
- Beta: &52| Zt 20I0]| tf$t &= (Factor Exposure)
- Factor: Z} Q9I9| £9l& 7|04& (Factor Return)

- Alpha: EZ9| E44(0f) AP, BEED], AF2 3)

= Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow €2 & Factor &

0O E2{AE ESGHEY SHEZFAMIE [F4

—_

= ESG(EE, Mg, Z|Bi72)= FAe| 7181201 7|¥e| HEHEW ESGARE
(ESG Engagement) 22 ¢53t HE 2E4UE &

= ESGA|EZI 7HHE £ U= 7|0l 2 FEAH(F2 ESGRAIRZI |AEl= 7Y Z2)
EYAE ESG BEARLIHA UM MHAHoz ESGESE= EIT/ZHEH/HAHEA/HHEB 47 S822 &&7
Sta, EHE ! YHEA S5l ESGH0| 7|YU7HA| ooz 0|0 £ U= 7|0 =2 T4t

*E2|AE ESGRAZZAAC| ESGEE 7|& &2
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24
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ool

EBAERMSE ESGEAHS!

Environment (2t%) _
. ESG2| 7iMo] M2H ZER LIEME £
- 7|3 EtAHE, AT, SHERH, HH|Is A= 710l E& (0|Ye| F7L, Apite]

E8M ML 22319 HY S
Social (kl'il’l,“?:l) '%o oo, TT H c)

A

- S HEHE MY oo 2 S&9| 7|

- LmeE St74 il AALS
NEES, =3EE, AR, Ad, AGAE] SHLCI= ESGER0| HMEI= 7|29 7}

3| AFAQIEA0] =

Governance (Z|Hf7Z) 2| 450{50| =3
- AUZZHS HITEDH, QAMEY, RS Mg W3 - ESG A|#7} G2tz HCE{HEO| A435iE]

= 7192 2 tidolM A2

Fundamental _ _
- 719de] A4HIQl ESG WM L-2{o| HEg
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_ =] =
- =2 O|Y7IAIY, EROO|M OH, viY/FF2td A ZzBM MIMOl REJ| A
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O EAE ESG At Z2AHA

Truston Truston
Engagement

Investment ESG
Universe Universe

ESG Y, HEY7|

3= Lhg

T2 M| S3F « 22 O|AEM « IR AR =5 £
T3 34 2 FHAZ MY - F= Screening

A Valuation BHE 1%, 7|PEAM 5 MHZY, JWIL JEEIHE Sum of
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Truston
ESG Universe

» MM L2 ESGSES 2O, ZHE, HHEA HHEBAN SE2Z =
 ESGE7L HE| Uizt A 23] Y| HE 2 RLIHA HEQY Al YAl HE

Actual Portfolio

L

2
EYAE ESG |LIHA LHOIA ESGIHMO| 7|7t3] 4E92 0|0 & U= ZHIH
LU HHEA S20| 50%0|4 =2 EAt
GA|HfR) SHO|M M| A7t &2 7|¥e| BEAHIFZSE = |FA (xAIA=HO|
M2t HE 7+s)

Engagement

ESG Olfr WAl SERFULIRISIOf of
|E

A&l HRLAHOIMOIE SIAF LI®HO = Governance i A7t Q= B2, 5
WSO e

O|ZH HAR ERAE AROEMACE J|HIO2 5t AR U= OZA HAL

HiO Lo| Gl M o|A JHAIS E5t JHAM

0/0

X EYAE ESG &8 7I&

2k LHE
QUELI| 2l BMAEIHAEDS| ESGEZISE0| 0/0] BBESE O|&2E 243 35
2| * HMAEHIAE ESGEII S5 &7 | E(&E), SAED), GARH+R) =2 H+-E T
&5l AASE~ESERE 257 (68 MR &7 7|1 :AA A BB,B,C,D, E)
3|Ate| ZHA|AQl Mo R ESG JHMO| 7|iElE 522 ESG JH40| 7|tEl= &
FOZ, EHAES DHHH HR0IE TCY|FE S AT07 E2 7|
- 7|EAUUM AR EtAHHE/2ATIA /Y| HIEE HA 7|0E = Us 7Y
- AMAUS Sol AR BtAHIE/2ATIA /MY |E HIEE ZA0 7|0E = U= 7Y
- AR, QIAH, LE#, LHURSH/QHMALL, AMES, SAAMeN, AH[ZHHA U0y
LI YHS ZAHE AR5t JHM JHsH0| U= 7Y
- J|YUA|RL| HEETE O |1 ST HEIE FFT71R| IHHCE 0|0 = U= T
(ex. LHRZH2 Z4A, AFHZ| 24, HiEHYe| 45 &
- 7ol AHREEY (MAEAL e FF2Y) 9| TH0| olMElE 7I1Y (ex. ROEQ| 4
5)
- AREAZL ESGe| R4 Halof| Felsts 7Y
Engagement(F3&3E) S2& 7|¥7A| 2HY 7ts SICE, EHIIZ|EQ @MAE
HIAEQ| ESGH7ISE0| BSE O[5HA[TH ERAEL| YHE HH J7|& T 27 O|ME 3
Z3t= 7|
yHSA | T orMZ0l 7|99| Fundamental2 510|4 Ea 2|4 7|
- AAEFES 435hE FCFYieldE 20|H 2372 2 HSSE0| 53 7|¢
- EZ, 23 & HR{ALE 712|7 AEIHE|0] PBRO| A|AEHE 5lE5Hs 7Y
- TAHQ| Hal FFME, AFHS S, MAAS 2JAEEZ LAl ESGIHMT 7Y%t
2 HEAS 7I0iE = A= 7Y
QELII7| 2Rl BHMAEIHAES| ESGH7ISE0| BSE OISI0|HA 7[QHEHEHHE B2
st 7|Uo 2 EAHHOIAM AL
HIAHEB | - PBRO| A|ZE 0|42z HWIO0|E HZIETL 2 7Y
- MEFRIF EASHD, JYUME ESE RRUSHH HFRE0| WS 7Y
- ESG7t IWME|CEte A0 HOA|7| 20| FAHAA AL
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X EIAE ESGEE &

MAEIHAE ESGS 2
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NO >-
E

0 EYAE ESGEAe|] £
* ESG Scoring2 StockO| Op _
Flow {go2 Tt o

ESGH7} E.S.G @7P7t 7148 710l At

= ZfHAQl ESG Scoring® &,
E217]Y ESG7H40| HL{HY 402 of dF/E483E FE6HA ofa &4

—
o =~ A= 718 HE

F3E3 401 ESG 7j4d =20
(ESG 2z Engagement HIHQ XHSOE un 24
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E
EUASLICE MEtA O] BEAMEIZ 284S HIUE = QU= HlW £AUE0| globz FAFHE Al 3t O |2
SHAIZ7| HIZLICE O, SAPMEH| 285ks Bl2A|+E ZAHSHL A—A ME7|HOA SR B2Esh=
Hu2|+5 428 32 HuA+E AYE = ACH Ol2f3t E2 S5 T SAISAIZA [zt SAIE oYL

ct.

) EB{AE TEOIA 917 SHREAAE[S3-HZIHE]

T

(1) 72 =212

O] RARLESZ FAMLIERMC 50% OldES JYATULFASHETRO FASts HEFAZ|FRA L 4,
A E AR 2 At F i, 0jAF § A (Income) 20| Zdst= AHMY| F=2 FAfSHH, 2HY *?_l




QZi40lS HE5 HENS LM 2012 2RI
@ ), OIZt 5 I (Income)40l0] LAISHS ThISH ZpAl0l T3 ZHISH SAERISH H3H AMES S5

o o|n

==

Aol nt A FALHAML| Tt3| S0 KE 9
@ =Uiel =AY USEASHE 40% O[5 HYUSLICE
@ ZEED|R I EFRAI| HEd Aot &2 Sl gAY A+ HEE PASHH Aot Af=afe] =

T ALELC.
@ F7|Ho= A AMEES MUK Y £ st S HZSH| Lot 2|EBYS YII/FAZ AR

LICH AlY $S0| 245| 2dsts 32 UeHC= 28 Wekt AR HIS0| 3A 2¥E + UASLIC

[FAHY BRI (OA)]

- 24 B YUENSH  MUB(OF 5) U B2Y HYF, AHES S

- A 2 EE*—'?—ZI%?_J CM=(0= S) =AM, MBS, RASEAE, SUF, M, EAHH, sStoj2E
2

o|z42017}

jo
2l
-
oo
-
n

i

- A=A 2 HEASH - A2=0= 5) & 22% 2%, 24t 5

=, =

(2) ZEZR|Q 74 04| [7IRY :2022.4.30 7|E]

- = FQ E2}
AN F=2EE)Y 7d | S8A | 284 T

EAfchat HIS (2

Z4|  |Vanguard High Dividend Yield ETF ETF | O/= | Vanguard | O|= HiE= 20%

" Vanguard Real Estate ETF ETF | O|= | Vanguard 0= 2|2 5%

A

iShares Global Infrastructure ETF ETF | O|= | BlackRock | QlZ2} A 5%

iShares 10-20 Year Treasury Bond ETF ETF | O|= | BlackRock | O= &7|=2{ 10%
Charles )

Schwab U.S. TIPS ETF ETF | O= 0= 27t S=4 5%

Schwab

H@ |iShares Preferred and Income SecuritiesETF| ETF | O|= | BlackRock | O= 4% 15%

Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard Ol= SIARY 15%

SPDR Bloomberg High Yield Bond ETF ETF| 0O/= SSGA | 0= SIO|ZEAMA 10%

iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= |BlackRock MES HH 15%

X 47| TR AHEATIFE 2022 48 302 MY 7IZO2 ZAE oA TSI, AIYLE Sof ufet ¢

3 EE 2718 4 UL

X OISR} YSEAL7|S0| 2ot AR

ETFH Vanguard High Dividend Yield ETF

BMZ|% FTSE High Dividend Yield Index

b FTSE High Dividend Yield Index 42t2 %%

S22 YE YA HELH &2 Y-S ASsk= 0= W FA0| FARLCH

o
o
il

EAdEAM Y 2EHTME AE0|A] (https://investor.vanguard.com/etf/profile/VYM) 0| A{
& UFUCH

Fund Ticker VYM US 2 EXHY o= Hig=

ISIN US9219464065 =5 FAY

434 2006.11.10 2z THess

F2lA NYSE 28AM Vanguard

SEF o= =71 0= SEALI2S
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ETFY

Vanguard Real Estate ETF

BMZ| 4

MSCI US Investable Market Real Estate 25/50 Index

Expuz

MSCI US Investable Market Real Estate 25/50 Index MItE £&

S YH

Ui, S S5 H{S A BSHEALENQ| A0 £

ERLHM Y 2EEIM= AHO|R| (https://investor.vanguard.com/etf/profile/overview/vnq) 0l

A Eolst 4 IBLL

Fund Ticker VNQUS 2 EAY o= 2|2

ISIN US9229085538 =5 FAY

43 2004.9.23 2z Thess

F7E A& NYSE 28A Vanguard

SET o= a=7|8 0= SHAHSIAE
ETFH iShares Global Infrastructure ETF

BMA|%= S&P Global Infrastructure Index

EAtMEF S&P Global Infrastructure Index MItE Z&

Sxm3 He

O A =IA Co s
o, %ﬂ, AOI'OI"I_E, ;SE—:! S= ©HO°

FEAEEM

He M QlmatAER MOl FA0| SRFSHLICH

global-infrastructure-etf) il A EI& 4 USLIC

L REEIM= HH0|R|(https://www.ishares.com/us/products/239746/ishares-

Fund Ticker IGF US 2 EZY Qlmat A

ISIN US4642883726 =5 FAY

4 2007.12.10 -2 UEE]

FHe & NASDAQ 2ZAt BlackRock

SET o= g=7|2 0l SRS
ETFYH iShares 10-20 Year Treasury Bond ETF

BMA|+= ICE US Treasury 10-20 Year Bond Index

E2p2=f ICE US Treasury 10-20 Year Bond Index d3t& &

A Yy

271 10~20'2 AtolQ] D= HEUA 2o FAELICH

EAMEN Y

soIst 4 L

28HIME=  AH0]R] (https://www.ishares.com/us/products/239453/ishares-
1020-year-treasury-bond-etf) 0f| Af

Fund Ticker TLHUS F2 EAHY 0= &71=H

ISIN US4642886539 =5 AHH

434 2007.01.05 2z Thess

FelA NYSE 2ZAt BlackRock

SE= o= =7 0= S22
ETFH Schwab U.S. TIPS ETF

BMZA| Bloomberg US Treasury Inflation-Linked Bond Index

B2t Bloomberg US Treasury Inflation-Linked Bond Index 43t &

SxmE e

0= YR S/tASTAH Sy
EAEEM 2 28EuM= o]

(https://www.schwabassetmanagement.com/products/schp) 0f| A &l

|Ct.

=

QI8 4 QiLICt,

0= =7tAS=A

Fund Ticker SCHP US F2 EAY

ISIN US8085248701 e A

43¢ 2010.08.05 FZ I

FAe A NYSE 2EA Charles Schwab
S8 o= =72 02 SH7HLI3]
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ETFY

iShares Preferred and Income Securities ETF

BMZ| 4

ICE Exchange-Listed Preferred & Hybrid Securities Index

Expuz

ICE Exchange-Listed Preferred & Hybrid Securities Index J2t& &

ExmE ye

B Zg0M 4S5 7121 Ol W 4370 FAFRL L]
ELHAM L 2EHUIME  HE0]X] (https://www.ishares.com/us/products/239826/ishares-
us-preferred-stock-etf) 0ilAl &QIgH & U&LICE

Fund Ticker PFF US 9 EAY o= M=%

ISIN US4642886877 =5 FAY

43 2007.03.26 2z et

FHefA NASDAQ 28At BlackRock

S=ET o= g=71 0= SH7H 22
ETFYH Vanguard Intermediate-Term Corporate Bond ETF

BMA|% Bloomberg US 5-10 Year Corp Index

EZpMEt Bloomberg US 5-10 Year Corp Index d3t& =&

FAHE ¥H

Ol=r W k7] 5~103 Afo|Q] E{gA| EASE A0 EARILICE
EAMHA Y 288 IME= AH0|R| (https://investor.vanguard.com/etf/profile/VCIT) A &l

& UFLICH

]

Fund Ticker VCIT US 2 EXHY 0= 2|ALRH

ISIN US92206C8709 =5 A

4384 2009.11.19 1 JHHrS

Z7ejA NASDAQ =8A Vanguard

SE= o= g=7|2 0l SHAH S
ETFH SPDR Bloomberg High Yield Bond ETF

BMZ|$= Bloomberg High Yield Very Liguid Index

E2p2=f Bloomberg High Yield Very Liquid Index d2t& &

A Yy

0= LHoflA ElE SHHEA| £7|SSHA FARILC

EAEEAM 2 28R A= EH 0[]
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-
etf-jnk)0ilM =tQISh = AFLICH.

Fund Ticker JNKUS 29 ECHA 0|2 SHO|YEHA

ISIN US78468R6229 e S

43 2007.11.28 2z Ty

FAHe4 NYSE 28 State Street Global Advisors
SET o= g=7|2 0l SAAHHLS

ETFYH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA| J.P. Morgan EMBI Global Core Index

EZHEf J.P. Morgan EMBI Global Core Index &d3& &

A Yy

MET HYEA| FEA L FRI |2 FARRILC
EZLHM L 2EEIME= AHO|R| (https://www.ishares.com/us/products/239572/ishares-jp-
morgan-usd-emerging-markets-bond-etf)Of|A] BtoI&t & QI&LICE

Fund Ticker EMB US F9 EACHA MEZ HH
ISIN US4642882819 =5 HHH
A3 2007.12.17 IR U
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FeA NASDAQ 2EA BlackRock

SE= oj= g57|2 0l SHAH S
F) &7| OEA AR || 2E FAY, FAME, 28AF E 0|9]o] 2l HHE= 2t OIRAF AEAT|e| HSEAIHA}
EHO|A|Lt ZLe| d2 =8US HAZAAA=- (http://dart.or.kr/), O|=2| A< 0|Z SHARURS| HASAIAAH-
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 ol &Ql10| 7}sg
ct.

A

% 47| ZEE2|Q FY(A)E S OIS E7| U8 HEHY 71202 TYE Stto] GAIYLICE ML,
ol SRPAE0| MM 2BEE SO AYNE, 287 U 2B4Y S0l U2 AN BEEOL g 4 o
O EAIAAM U EAHIS2 0Dg0] HWEE 4 UFLLL

% A7| HAE M (EATY EEATIFOIA), ZES2|Q 1Y OA)SS HEA SHECE A2 glom, Al
B4Y U 28 o0 map WA 4 AUELCL
[F2 EALfARTIO| 35
=7t 3= CHol 2019 2020 2021 (YY) | 2022(HY)
HZGDP e 21,373 20,894 22,940 24,796
o= 1018 Y=EGDP EE 65,052 63,358 69,375 74,725
BHEEEEE) % 2.3 -3.4 6.0 5.2
BEMSE % 1.8 1.2 4.3 3.5
HEZGDP Alofets 2,833 2,710 3,108 3,442
@z 1919 =GDP e 42,417 40,394 46,200 50,879
© AAMBERR) % 1.4 -9.8 6.8 5.0
EMSE % 1.8 0.9 2.2 2.6
HEGDP Alofets 3,889 3,843 4,230 4,557
ol 101 Y=GDP e 46,800 46,216 50,788 54,653
o= HHAEBERZ) % 1.1 -4.6 3.1 4.6
BEMSE % 1.4 0.4 2.9 1.5
HZGDP Alojetyy 5,136 5,045 5,103 5,384
ol 1018 Y=GDP EE 40,690 40,089 40,704 43,119
== AANFEAY) % 0.0 -4.6 2.4 3.2
BEMSE % 0.5 0.0 -0.2 0.5
HEGDP Alofetz 1,392 1,359 1,611 1,677
5= 1e1g §=GDP e 54,477 52,905 62,619 64,895
T AHHRERR) % 1.9 -2.4 3.5 4.1
EMSE % 1.6 0.9 2.5 2.1
HZGDP Alojety 14,341 14,867 16,863 18,463
= 1919 H=GDP EE 10,170 10,511 11,891 12,990
= [ aanmsaa) | % 6.0 23 8.0 56
BEMSE % 2.9 2.4 1.1 1.8

22 : IMF World Economic Outlook(2021.10)

X HIEAS : QU
O EAMEIR EXHZ0| EMN HIW K53 2|47t G101, 284 BIIE I3 HE0| HIALE WS o
QUBLICE fEpl O] EANES S8MHS HluE 4 9l H|I £/80| 9002 EXTELE A| 313 Cf ROIHA|
7| BIRILICE CHRE, ExEol Hatsts Hlaa4s o 27| 0N ER0) HESHE Bl D4

£ MEY E2 HWARE A |SAIZA| et SAIE O QLICt.
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0O E2AE SREYH STRFALE [HH-AHZHHY]

(1) F2 FAM=
0| EAMIERR EAFLIERIAMO| 50% O|dS AEASH| FActs AFEAZITEM UL MR 2 ETFO| 2
BA510], 2 HEdnt Rl 9] FHE FAELLCEL
Zt 524 (O, ZIMAISIE, HE L7} 2tMSH= Truston Global Macro MeetingS Edlf =71, ApAkH
JUoiEE 2MS S5t HE R85 93 WardES ZYRLL;

@ EHAEAIZEL AYUYO| HFE AHHIERES Soll AIZ=TH| Aot A2 E HISS Z2YstH 24

@ ALHiE HIES HPStL 2EHYS Y7, AR HAIFLICH ES eIt 3245 2dsts E
ApriE HISS 2L Ch

[FAITHS ZEAZIT(CIAD]
- JU-GHRIMBHE/ETF : T4, A, 222 A3
- Y IMFHE/ETF: O|=510|LE A, O[O 2HAH

(2) ZEE2|Q 24 OAl [Z|2Y :2022. 4.30 7|Z]

A4 z2@o)Y %% |58 | =284 e o
SEtCH & HIS (2
iShares Core U.S. Aggregate Bond ETF ETF | 0|5 | BlackRock o= @ 30%
- Active Bond Exchange-Traded Fund ETF | 0= PIMCO o= @ 20%
2H
Vanguard Total International Bond ETF ETF | O/= | Vanguard =S2HYH 30%
KODEX Z&H#H (AA-O|&) UEIE ETF | S= | A28 | sk A3 20%
X O|EA} 2StEAL7| 0| 2ot Argt
ETFYH iShares Core U.S. Aggregate Bond ETF
BMZ| Bloomberg US Aggregate Bond Index
E2p2=f Bloomberg US Aggregate Bond Index d3tE &
S22 Y 0= =, 2712 & FASE AR Sofl FARILC

EAEM 2 2B M= AH0|R| (https://www.ishares.com/us/products/239458/ishares-
core-total-us-bond-market-etf) | A] 2018+ 4= QU&LICE.

Fund Ticker AGG US F2 EHY o= HA

ISIN US4642872265 5 AHHH

43 2003.9.22 2z Therss

= ES NYSE 28A BlackRock

S=T o= =71 0l SHAH RS
ETFYH PIMCO Active Bond ETF

BMZ|% Bloomberg U.S. Aggregate Index

EZpHEt Bloomberg U.S. Aggregate Index g1t& &

At ge O I, 427124 ¥ FASE SA S0 FArect.

ELHM L 2EETIN= AH0|R] (https://www.pimco.com/en-us/investments/etf/active-
bond-exchange-traded-fund/0f|A &0I&t 4 Ql&LIC

Fund Ticker BOND US F2 B4 o= &
ISIN US72201R7750 g2 a2
43 2012.2.29 2z Therss
FAe A NYSE 2EM Vanguard
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| 522 EE | ZEvE | 0|2 Z@AEHglgls]

ETFY Vanguard Total International Bond ETF

BMA|% Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

ExpHEt Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) &3t &
S22 Y HIE2S BA| BASE T4, F712A 2 A SO FARLICE

ELHAM L SEETIM= AH0|R|(https://investor.vanguard.com/etf/profile/overview/bndx)
Ol =felet 4= ASLICE

Fund Ticker BNDX US F2 B4 =222 A

ISIN US92203J4076 == HHH

43 2003.5.31 2z Therss

F2lA NYSE 22AM Vanguard

SET o= =7 0= SEAHRS
ETFH KODEX Zil# (AA-O|Y)HE[E

BMZ| 4 KAP st=38A#A|5 (AA-0| 4 E2)

B2 KAP SHaZ8HHA|+ (AA-OA &49) HUIE 25

EAg e sko| LA HAIZ (AA-O|e) 0l FAISHH, A4 ChH| ZotdutE ZSeti|ct.

EAEAM 2 220N = AH|0|R| (https://www.kodex.com/product_view.do? fld=2ETF88) 0l A{

oo =
solgt 4 QIBLCt

Fund Ticker 273130 F2 B4 sk A
ISIN KR7273130005 =5 HHEH
43 2017.6.29 2z Ny
FAelia =l A 28A AR E
SEZ sk =7\ a8d=¥
F) 47| LA AEAT|FL FE EAY, XM, 28A Y 0|99 2 FHEe Z OIEX AFFEAT|He| ASTFAAA}

EHOIZLt Zo| Z2 F8LFY HAZAIAA” (http://dart.or.kr/), OIF2| Z 0O1F JHHUIYS] HAZAAAY
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sl &0l0| 7+sEH
Ct.

i

mjo

X A7) ZEZ2Q FH(OADE EARI O3S E7| s H2AH 71202 TN sHio] oAIULIC map,
ol EAAE| AR 2BEIS SO ARME, 2872 U 284F SO UfEt MY ZEZ2 oL TR 4 9o

o SR EARL D FAHH[S2 o nglo] HEE & USLICL

=

X A7 HAME M (R HBEAZ|L(GAD), ZEZ2]|Q 74 OA)S2 HEA SHECH:E B2 glon, A
FaE U 28 ofdof ozt HAE £ ASLICL
FQ EZHA=TIO| &l
=7t 8= ool 2019 2020 2021 (H) 2022(HY)
HZEGDP A= 21,373 20,894 22,940 24,796
o= 1919 H=GDP EE 65,052 63,358 69,375 74,725
BHHEZERE) % 2.3 -3.4 6.0 5.2
2MSE % 1.8 1.2 4.3 3.5
HZGDP HAEY 2,833 2,710 3,108 3,442
- 191e HEGDP =2 42,417 40,394 46,200 50,879
° AAMEZERR) % 1.4 -9.8 6.8 5.0
=S E % 1.8 0.9 2.2 2.6
=g H2GDP AAEY 3,889 3,843 4,230 4,557

53




191gt H2GDP =y 46,800 46,216 50,788 54,653
FHEZE(HE) % 1.1 -4.6 3.1 4.6
E7HISE % 1.4 0.4 2.9 1.5

HEGDP Aloietay 5,136 5,045 5,103 5,384

ol 191gt HEGDP oy 40,690 40,089 40,704 43,119
== ZHHRERR) % 0.0 -4.6 2.4 3.2
EINISE % 0.5 0.0 -0.2 0.5

HZGDP Aloictay 1,392 1,359 1,611 1,677

5= 19lgt HEGDP iy 54,477 52,905 62,619 64,895
ZHd4&E(EE) % 1.9 -2.4 3.5 4.1
E7HISE % 1.6 0.9 2.5 2.1

HEGDP Aloietay 14,341 14,867 16,863 18,463

- 19lgt H2GDP iy 10,170 10,511 11,891 12,990
= [gmgzsam | % 6.0 23 8.0 56
E7HISE % 2.9 2.4 1.1 1.8

Z2 : IMF World Economic Outlook(2021.10)
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(1) F2ol4d 22t
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Soryd 2 300 il Zxet 2|M2IE HIYeR /0|8 MES +ERELICL
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Sof 104 27| A ZP FOIMES o 8.8UHULICL) M| I2HE YRS +THO2 F20|Mo|
242 A7 4SRN O HAIIHS S (A45) S0l AE SN0 UL

(2) €E F{H(Yield Curve) 2=t
- 9E Z{H(Yield Curve) Z22 HIfHO= D{HAMQI Tt7|2Z| EAE SH0 JTI| ADZYEQ|
A (B E S5l 2U+AUS F6Hs M=FLICH
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OHE =24, 7|183c|ete] AT E, &5 uat 201 3 02 015 Aoz 1250 Yield Curve
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