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24 The Consumer Discretionary Select Sector SPDRFund | ETF | 0= SSGA 0= AH[=Z 10%

Vanguard Growth ETF ETF | O/= | Vanguard o= &= 10%

Vanguard FTSE Developed Markets ETF ETF | O/=2 | Vanguard | MZIZ F4 20%

iShares Core MSCI Emerging Markets ETF ETF | O/= | BlackRock | Al&= FA 10%
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ISIN US9220426764 =5 FAY

43 2010.11.01 2z Therss

FHeliA NASDAQ = 2A Vanguard

SE= o= o hovd =) 0= SEALIE

F) 47| LR YYEAT|AL| FE FALY, FAME, 28AF 2 012/9] 2H YEE 2 OIFAF YTAT|Fe| HETEAYA
A

EHOIZLt IUe| Z2 F8LEY HAZAAA” (http://dart.or.kr/), OIF2| A OIF SHHUIYS] HAZAAA-

Ct.

% 47| ZEE2|Q FY(A)E S OIS E7| U8 HEHY 71202 TAE Stto] GAIYLICE m2EA,
ol SRPAE0| AN 2BEE SO AYNY, 287 U 2B4Y S0l U2 AN BESOL g 4 o
Of XA U EXHIS2 ofDgl0] WEE 4 YSULL

3 A7) HAIE HH(SAIY WEEAIITOIA), ZES2IQ T4 GA)S2 HEA FANECE B2 glon, A
Hae U 28 ofdo m2t HEE & ASLICL
Z9 EAARII0| B
27t B 250 2019 2020 2021 (A | 2022(H)
HZGDP Alojetay 21,373 20,894 22,940 24,796
- 198 W2GDP Eaf 65,052 63,358 69,375 74,725
BHEEEEE) % 2.3 -3.4 6.0 5.2
ETHISE % 1.8 1.2 4.3 3.5
HEGDP Ay 2,833 2,710 3,108 3,442
gz 1918 HEGDP Eaf 42,417 40,394 46,200 50,879
° AANZAE R % 1.4 -9.8 6.8 5.0
E7IMSE % 1.8 0.9 2.2 2.6
H2GDP Alojetay 3,889 3,843 4,230 4,557
sol 191 H=2GDP ca 46,800 46,216 50,788 54,653
o= AHHRERR) % 1.1 -4.6 3.1 4.6
E7IMSE % 1.4 0.4 2.9 1.5
HZ2GDP Aojetay 5,136 5,045 5,103 5,384
ol 1918 HEGDP Eaf 40,690 40,089 40,704 43,119
== ZAAAE (A7) % 0.0 -4.6 2.4 3.2
ETHISE % 0.5 0.0 -0.2 0.5
H=EGDP Ay 1,392 1,359 1,611 1,677
5= 101 HEGDP Ehaf 54,477 52,905 62,619 64,895
T ZHHRERR) % 1.9 -2.4 3.5 4.1
SIS E % 1.6 0.9 2.5 2.1
H2GDP Alojetay 14,341 14,867 16,863 18,463
= 1919 H=GDP EE 10,170 10,511 11,891 12,990
= [gmszEam | % 6.0 23 8.0 56
SIS E % 2.9 2.4 1.1 1.8

£ : IMF World Economic Outlook(2021.10)
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= Truston Factor Model 2| &= 7t 24 Q¢! =Beta; x Factory + == + Beta, x Factor,* Alpha
:Beta 0f gt 27]2Ql Fatz QH¥A0|1 EEAQ ZEEL R 28 7t
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P SAICHARFAC| TR A0 2 4-2]
@ ZLHL| FAIH SEANZHE 40% O[5 HAUSHL|CE,
® EEEZ|R Y ERAtol HEH A0t H2|E Eoff YAl QAL SAEE M6HH TS AHEA] 2
T= A LS|},
@ FI7|Ho= A ALHIES HASIH HY £20| £21t QES AAZ[SH| ISt 2[UHNZ H7|/FAIZ HAG
LICE A& HE0| 25| LMsl= 42 MsHo2 28 wak AR H[F0| IA 2¥E & JUSLICH

[FAHY BRI (OA)]

ol oln

jo
2l
-
il
-
n

i

- 24 U YEASH : MUB(OIF 5) Y 22 WY, HHES S
- A B WSS  MUR(OR S) 2, MBS, SASTH, SHZ, I, HEUF, slolUs
WY, NETHY S

- AR 2 ASEASH - 2= 0= 3) & 22E 2%, 2het 5

(2) ZEZR|Q 74 04| [7IRY :2022.4.30 7|E]

- = FQ E2}
AN F=2EE)Y 7d | S8A | 284 T

EAfchat HIS (2

Z4|  |Vanguard High Dividend Yield ETF ETF | O/= | Vanguard | O|= HiE= 20%

" Vanguard Real Estate ETF ETF | O|= | Vanguard 0= 2|2 5%

A

iShares Global Infrastructure ETF ETF | O|= | BlackRock | QlZ2} A 5%

iShares 10-20 Year Treasury Bond ETF ETF | O|= | BlackRock | O= &7|=2{ 10%
Charles )

Schwab U.S. TIPS ETF ETF | O/= 0= S71A93=4 5%

Schwab

H@ |iShares Preferred and Income SecuritiesETF| ETF | O|= | BlackRock | O= 4% 15%

Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard Ol= SIARY 15%

SPDR Bloomberg High Yield Bond ETF ETF| 0O/= SSGA | 0= SIO|ZEAMA 10%

iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= |BlackRock MES HH 15%

X 7] LEA HERAZ|F = 2022'E 48 302 ARME 7IZ2= AdE OfA[0 sHEstH, Aldde Sofl mef 8

3 EE 2718 4 UL

X OISR} ZSEAL7|S0| 2het AR

ETFY Vanguard High Dividend Yield ETF

BMZ|% FTSE High Dividend Yield Index

A FTSE High Dividend Yield Index M1t2 &

S22 Y YAEH =2 igS ASshs Ol= W FA0| FARRILC

i
o
]

EAdEAM Y 2EHTME AE0|A] (https://investor.vanguard.com/etf/profile/VYM) 0| A{
& UFUCH

Fund Ticker VYM US 2 EXHY o= Hig=

ISIN US9219464065 =5 FAY

434 2006.11.10 2z THess

F2lA NYSE 28AM Vanguard

SEF o= g=71 0= SEALIE
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ETFY

Vanguard Real Estate ETF

BMZ| 4

MSCI US Investable Market Real Estate 25/50 Index

Expuz

MSCI US Investable Market Real Estate 25/50 Index MItE £&

S YH

Ui, S S5 H{S A BSHEALENQ| A0 £

ERLHM Y 2EEIM= AHO|R| (https://investor.vanguard.com/etf/profile/overview/vnq) 0l

A Eolst 4 IBLL

Fund Ticker VNQUS 2 EAY o= 2|2

ISIN US9229085538 =5 FAY

43 2004.9.23 2Z TS

F2lA NYSE 28A Vanguard

SET o= a=7|8 0= SHAHSIAE
ETFH iShares Global Infrastructure ETF

BMA|%= S&P Global Infrastructure Index

EAtMEF S&P Global Infrastructure Index MItE Z&

Sxm3 He

O A =IA Co s
o, %ﬂ, AOI'OI"I_E, ;SE—:! S= ©HO°

FEAEEM

He M QlmatAER MOl FA0| SRFSHLICH

global-infrastructure-etf) il A EI& 4 USLIC

L REEIM= HH0|R|(https://www.ishares.com/us/products/239746/ishares-

Fund Ticker IGF US 2 EXHY Qlmat A

ISIN US4642883726 =5 FAY

43 2007.12.10 2z s

FHe & NASDAQ 2ZAt BlackRock

S=T o= g=7|2 0l SHAH RS
ETFH iShares 10-20 Year Treasury Bond ETF

BMZ|$= ICE US Treasury 10-20 Year Bond Index

E2p2=f ICE US Treasury 10-20 Year Bond Index d3t& &

A Yy

271 10~20'2 AtolQ] D= HEUA 2o FAELICH

EAMEN Y

soIst 4 L

28HIME=  AH0]R] (https://www.ishares.com/us/products/239453/ishares-
1020-year-treasury-bond-etf) 0f| Af

Fund Ticker TLHUS F2 EAHY 0= &71=H

ISIN US4642886539 =5 AHH

434 2007.01.05 2z Thess

FelA NYSE =ZAt BlackRock

SE= o= =7 0= SEAHHLAS
ETFH Schwab U.S. TIPS ETF

BMZA| 4= Bloomberg US Treasury Inflation-Linked Bond Index

R Bloomberg US Treasury Inflation-Linked Bond Index 4atg& &

SxmE Ae

0= YR S/tASTAH Sy
EAEEM 2 28EuM= o]

(https://www.schwabassetmanagement.com/products/schp) 0f| A &l

|Ct.

=

QI8 4 QiLICt,

0= =7tAS=A

Fund Ticker SCHP US F2 B

ISIN US8085248701 e A

43¢ 2010.08.05 FZ Y

F7eli4 NYSE S84 Charles Schwab
SEZ o= a=7|2 0| SHEAHAKS
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ETFY

iShares Preferred and Income Securities ETF

BMZ| 4

ICE Exchange-Listed Preferred & Hybrid Securities Index

Expuz

ICE Exchange-Listed Preferred & Hybrid Securities Index J2t& &

ExmE ye

Y 2Z0A U5 712 015 W 430| FAFLICE
EALEN Y 2EEIME=

us-preferred-stock-etf) 0ilAl &QIgH & U&LICE

A 0|R| (https://www.ishares.com/us/products/239826/ishares-

Fund Ticker PFF US 9 EAY o= M=%

ISIN US4642886877 =5 FAY

43 2007.03.26 2z et

FHefA NASDAQ 28At BlackRock

SET o= g=71 0= SH A 22
ETFYH Vanguard Intermediate-Term Corporate Bond ETF

BMA|% Bloomberg US 5-10 Year Corp Index

EZpMEt Bloomberg US 5-10 Year Corp Index d3t& =&

FAHE ¥H

Ol=r W k7] 5~103 Afo|Q] E{gA| EASE A0 EARILICE
EAMHA Y 288 IME= AH0|R| (https://investor.vanguard.com/etf/profile/VCIT) A &l

& UFLICH

]

Fund Ticker VCIT US 2 EXHY Ol= SIAR

ISIN US92206C8709 =5 A

43 2009.11.19 2z s

= ES NASDAQ =8A Vanguard

S=T o= g=7|2 0l SHAH RS
ETFH SPDR Bloomberg High Yield Bond ETF

BMZ|$= Bloomberg High Yield Very Liguid Index

E2p2=f Bloomberg High Yield Very Liquid Index d2t& &

A Yy

0= LHoflA ElE SHHEA| £7|SSHA FARILC

EAEEAM 2 28R A= EH 0[]
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-
etf-jnk)0ilM =tQISh = AFLICH.

Fund Ticker JNK US ZQ ERHAH O0j= sto|U=a&A

ISIN US78468R6229 =5 R

43¢ 2007.11.28 FZ I

FAHYL NYSE =8A State Street Global Advisors
SET o= g=71 0= SdEAES3

ETFYH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA| J.P. Morgan EMBI Global Core Index

EZHEf J.P. Morgan EMBI Global Core Index &d3& &

A Yy

HET HEEAl YEA F FR7|IBA | FARLCH

EZLHM L 2EEIME= AHO|R| (https://www.ishares.com/us/products/239572/ishares-jp-

morgan-usd-emerging-markets-bond-etf)Of|A] BtoI&t & QI&LICE

Fund Ticker EMB US F9 EACHA MNEZ YA
ISIN US4642882819 25 HHH
Azl 2007.12.17 T U
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FAefA NASDAQ 2EA BlackRock

SE= 0= g57|2 0l SHAH S
F) &7| OEA AR || 2E FAY, FAME, 28AF E 0|9]o] 2l HHE= 2t OIRAF AEAT|e| HSEAIHA}
EHO|A|Lt ZLe| d2 =8US HAZAAA=- (http://dart.or.kr/), O|=2| A< 0|Z SHARURS| HASAIAAH-
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 ol &Ql10| 7}sg
ct.

A

% 47| ZEE2|Q FY(A)E S OIS E7| U8 HEHY 71202 TYE Stto] GAIYLICE ML,
ol SRPAE0| MM 2BEE SO AYNE, 287 U 2B4Y S0l U2 AN BEEOL g 4 o
O EAIAAM U EAHIS2 0Dg0] HWEE 4 UFLLL

% A7| HAE M (EATY EEATIFOIA), ZES2|Q 1Y OA)SS HEA SHECE A2 glom, Al
B4Y U 28 o0 map WA 4 AUELCL
[22 ExHAZTIO| F3]
7t = =5 2019 2020 2021 (%) | 2022(HY)
HEGDP e 21,373 20,894 22,940 24,796
o= 1018 Y=EGDP EE 65,052 63,358 69,375 74,725
BHEEEEE) % 2.3 -3.4 6.0 5.2
BEMSE % 1.8 1.2 4.3 3.5
HEZGDP Alojety 2,833 2,710 3,108 3,442
@z 1919 =GDP e 42,417 40,394 46,200 50,879
© AAMBERR) % 1.4 -9.8 6.8 5.0
EMSE % 1.8 0.9 2.2 2.6
HEGDP Alojetyy 3,889 3,843 4,230 4,557
=0l 101 Y=GDP e 46,800 46,216 50,788 54,653
o= ZHAEBERZ) % 1.1 -4.6 3.1 4.6
BEMSE % 1.4 0.4 2.9 1.5
HEZGDP Alojetyy 5,136 5,045 5,103 5,384
ol 1018 Y=GDP EE 40,690 40,089 40,704 43,119
== AANFEAY) % 0.0 -4.6 2.4 3.2
BEMSE % 0.5 0.0 -0.2 0.5
HEGDP Alojety 1,392 1,359 1,611 1,677
5= 1e1g §=GDP e 54,477 52,905 62,619 64,895
T AHHRERR) % 1.9 -2.4 3.5 4.1
EMSE % 1.6 0.9 2.5 2.1
HEGDP Aojetz 14,341 14,867 16,863 18,463
= 1919 H=GDP EE 10,170 10,511 11,891 12,990
SR TP E TR % 6.0 23 8.0 56
BEMSE % 2.9 2.4 1.1 1.8

£ : IMF World Economic Outlook(2021.10)
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[ EYAE 22U SADEANE HH-HIHE]

(1) F2 FAM=
0| EAMIERR EAFLIERIAMO| 50% O|dS AEASH| FActs AFEAZITEM UL MR 2 ETFO| 2
BA510], 2 HEdnt Rl 9] FHE FAELLCEL
Zt 524 (O, ZIMAISIE, HE L7} 2tMSH= Truston Global Macro MeetingS Edlf =71, ApAkH
JUoiEE 2MS S5t HE R85 93 WardES ZYRLL;

@ EHAEAIZEL AYUYO| HFE AHHIERES Soll AIZ=TH| Aot A2 E HISS Z2YstH 24

@ ALHiE HIES HPStL 2EHYS Y7, AR HAIFLICH ES eIt 3245 2dsts E
ApriE HISS 2L Ch

[SRITHA HBHERT I (OIA])]
- U SHIHHHE/ETF: 2T, SN, 22
- FHHBHE/ETF: 012510/ U M, OlofH0A HA

(2) ZEE2|Q 24 OAl [Z|2Y :2022. 4.30 7|Z]

A4 z2@o)Y %% |58 | =284 e o
SEtCH & HIS (2
iShares Core U.S. Aggregate Bond ETF ETF | 0|5 | BlackRock o= @ 30%
- Active Bond Exchange-Traded Fund ETF | 0= PIMCO o= @ 20%
2H
Vanguard Total International Bond ETF ETF | O/= | Vanguard =S2HYH 30%
KODEX Z&H#H (AA-O|&) UEIE ETF | S= | A28 | sk A3 20%
X OIEA} 2StEAL7 |0 2ot Argt
ETFYH iShares Core U.S. Aggregate Bond ETF
BMZ| Bloomberg US Aggregate Bond Index
E2p2=f Bloomberg US Aggregate Bond Index d3tE &
S22 Y 0= =, 2712 & FASE AR Sofl FARILC

EAEM 2 2B M= AH0|R| (https://www.ishares.com/us/products/239458/ishares-
core-total-us-bond-market-etf) | A] 2018+ 4= QU&LICE.

Fund Ticker AGG US F2 EHY o= HA

ISIN US4642872265 5 AHHH

43 2003.9.22 2z Thers

EY T ES NYSE 28A BlackRock

S=T o= =71 0l SAAHL S
ETFYH PIMCO Active Bond ETF

BMZ|% Bloomberg U.S. Aggregate Index

EZpHEt Bloomberg U.S. Aggregate Index g1t& &

At ge O I, 427124 ¥ FASE SA S0 FArect.

ELHM L 2EETIN= AH0|R] (https://www.pimco.com/en-us/investments/etf/active-
bond-exchange-traded-fund/0f|A &0I&t 4 Ql&LIC

Fund Ticker BOND US FQ EZICHA o2 A
ISIN US72201R7750 ge )23
43 2012.2.29 2z Therss
FAe A NYSE 2EM Vanguard
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| 522 EE | ZEvE | 0|2 @7l

ETFY Vanguard Total International Bond ETF

BMA|% Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

ExpHEt Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) &3t &
S22 Y HIE2S BA| BASE T4, F712A 2 A SO FARLICE

ELHAM L SEETIM= AH0|R|(https://investor.vanguard.com/etf/profile/overview/bndx)
Ol =felet 4= ASLICE

Fund Ticker BNDX US F2 B4 =222 A

ISIN US92203J4076 == HHH

43 2003.5.31 2z Therss

74 NYSE 28A Vanguard

SEF o= = 0= SEAHRS
ETFH KODEX Zil# (AA-O|Y)HE[E

BMZ| 4 KAP st=38A#A|5 (AA-0| 4 E2)

B2 KAP SHEESHHER|4(AA-O|4 £40)) Mt 2=

EAg e sko| LA HAIZ (AA-O|e) 0l FAISHH, A4 ChH| ZotdutE ZSeti|ct.

EAEAM 2 220N = AH|0|R| (https://www.kodex.com/product_view.do? fld=2ETF88) 0l A{

Slol15F A OIA
SOl & UFLICH

Fund Ticker 273130 F2 B4 sk A
ISIN KR7273130005 =5 HHEH
43 2017.6.29 2z Thers
FH2liA HeraliE 28A AR E
SEX sk a7\ a8d=¥
F) 47| LA HREAT|FL| FE EANY, XM, 28A Y 0|Q9| 2Hd FHE= Z OIEX AFEA7|He HFEAAA}

SHO|ALt =Ue| B2 =8 HASAIMAH (http://dart.orkr/), D=2 F2 0= 3#
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com (https://etf.com)
Ct.

N

&

i)
.{

QUS| HALSAA|AE!
S5 &010] 7HsEL]

I'

mjo

% 47| EEZ2Q T OIA)E SN O3S §7| U8 HEHY JIZOR T4 Sito| GIAIYULICL mEtA,
oS SAMENO] A 28l SO ATAE, 2872 U 284 S0 mat A4 ZES2oL A 4 o

o SR EARL D FAHH[S2 o nglo] HEE & USLICL

=

X A7 HAME M (EACHY HSEAZ(GAD), ZEE2]|Q 74 OA)S2 HEA SHECHE B2 Qlon, A
NS U 28 ofHo| o2t HAE 4+ ASLICL
FQ EZHA=TIO| 518l
=7t = chel 2019 2020 2021 (M) 2022(49)
HZGDP HAEY 21,373 20,894 22,940 24,796
o= 1919 H=GDP EE 65,052 63,358 69,375 74,725
BHHEZERE) % 2.3 -3.4 6.0 5.2
2MSE % 1.8 1.2 4.3 3.5
HZGDP HAEY 2,833 2,710 3,108 3,442
- 191e HEGDP =2 42,417 40,394 46,200 50,879
© AAMZERR) % 1.4 -9.8 6.8 5.0
=S E % 1.8 0.9 2.2 2.6
=Y HZ2GDP A= 3,889 3,843 4,230 4,557
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191et HSGDP e 46,800 46,216 50,788 54,653
FHEZE(HE) % 1.1 -4.6 3.1 4.6
=/HSE % 1.4 0.4 2.9 1.5

HZGDP A= 5,136 5,045 5,103 5,384

o1 1915 HEGDP L 40,690 40,089 40,704 43,119
== ZHHRERR) % 0.0 -4.6 2.4 3.2
=S E % 0.5 0.0 -0.2 0.5

HZGDP HAEY 1,392 1,359 1,611 1,677

5= 1919 HEGDP L 54,477 52,905 62,619 64,895
BHMEEERE) % 1.9 -2.4 3.5 4.1

=S E % 1.6 0.9 2.5 2.1

HZGDP A= 14,341 14,867 16,863 18,463

= 1919 H=GDP EE 10,170 10,511 11,891 12,990
= Taasms@d) | % 6.0 23 8.0 56
=S E % 2.9 2.4 1.1 1.8

Z2 : IMF World Economic Outlook(2021.10)
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O FUEFM M2t
HES HHTIQ O|ZF7F Ml U, USAHOZ 7|7} LIS Z|H7IAE2 RELICE M2t A9
717 SOEHM O1z] =0 =3 HOAXO0| =435 2|7t 5tafst] AH20[|20| Wist= F17to|
MZiLIct ol AAHel EZ(Rolling) E3f2td 0H31 FUE MY FE7t A SHEsts e HAS
oot EYEIUE Fel= HAFAPHULICE
@ SFME M2t
5 AAte FER0|E AZyERtD L AZYET BHRE A4YE oY 0f BH|0| CA| 35t
Cte 7Hdstof| AtHde=E 7H40| U2 HHS Oipstal 7HH0| 52 HAHE =T EM FItes 4
Lt

X HluR|$ KISZEZA 1~2E Z|4£=%x100%

O] EAtLIENS| MilH|u S& fI5te] 2|2t 22 H|UR|+E ARBSHL UM AI o2 Y EARERe| HY S0
Mzt o] A= CHE ALt £UER HE E £ %ﬁ'—lﬁf tHE Al H[RR|$
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