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- AHAM Y/ HEREAS HECR FY T RLIHAE H2[5t, ME)/SE 28X £ AS Sl
Zupgat FES FALICL
O EZAE QAT SHDEALIE A O]
0| FEAMIERZ EARLER|LC] 100%0ISHE A F FARE FUDMAEYEN =2 FASIH 7|32z gl
AZ0|5 & O|Af2lES SFtLICh [H|w2Als KOSPI200><100%]
[FAIAE]
- &4 IA|l2 ZEEzZ|29t KOSPI200MEZ KOSPI2004+AE1 |ASH EA4AE ST
- ME|E HE ZEEZ|LQ(Truston Factor Model)& 735104 BM CiiH| Qt4AQl zup4-0l SYS FILICE
10% 4= KOSPI2004
Active Quant Portfolio
%4 Tracking Error RA|5HH QIHA +g 41
¥ Truston Factor Model2
] BMEHHI Overweight(OW), Underweight(UW)
oIS
I HEES OWHIS + I AHEES UWHIE
+10% -10%
90% ==

=R

Uw  ow -
-10% +10%
- %E|H AE HE _EIQ(Active Quant Portfolio) 7A
INEZSEQE, AZIEU/YE 2|AT S 2HAA Al SEMLS =0|HA 2|=3t Factor Exposure Of|A{TF
7| QHHAQl a9 é% F4
: Truston Factor Model & Soff MAE AIA4HEH0| =2 3~6 7§ HE U F5C2 Z=EH BM CiH|
HZS 2

d= 1o

5t0] Overweight, Underweight ZEZ2|2 :,ug
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1
1
1
[Factor A 9]] [FactorZt H|E 23] i [ME|E AE [&% Passive

! FTEEP|Q] HEED|Q]
|
i
BE{TTER ... ...... TE{ 50 i
21 |
282 |
1
| » »
1
. |
: |
£21000 7tal 42 012 HIE BRIE| i
1

Truston Factor Model

Ctet ME{S0| F7t0] o™ %% 0|2[=2A| 2t/ H|o|H 24= Sdl
HE ME F 2742z AZHETHO| =2 3~6 71 HEIE X
= Truston Factor Model 2| 3= 7} 2% 29| =Beta, x Factor; + - + Beta, x Factor,* Alpha

: Beta O" I:HS 7~|‘7|Z‘|0| EZl-E 0|-1-I7-|0|_|_ 351*°| iE%E|2 TEo 7}%
- Beta: 52| Zt 2°0I0]| tfdt &= (Factor Exposure)

- Factor: Z} 20I9| £2& 7|0{& (Factor Return)
- Alpha: 20| E44(0f) AISAY, BHEDY HYZ 5)

o H' o, O O

* Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow S2& Factor &%

-

[ EMAE SRURA ZHDEANEHFA-HZHE]

(’|) =9 EZI-Z-IEF

0| —':E—fo_“i.*i FALEZL| 50% Olds UUFASHN FAshz UERAZITZA =Uel =4 2d ETFY =2

E7‘|'6I'0:| _ I:I:|EA‘IJ'I_|- O|-1-|Z-|O| AOI EF@IO _7}_ EFL_“_’_I-
4 —'?'—-'?-“E" ClO, 2|IMAISIE, HE OjL{A7} 24A8t= Truston Global Macro Meetingg &3l 718, Atttz 4
LM E 242 S8 HE 282 2t YedS ZYYLCh

@ EAEAMIZEO[ AIZHY0| 2FE AMERHS Sl AZTHO| AT 2L E HISS 25t 213 2
LHEQHS EERLICE ESE Truston Risk Appetite IndexE AHAHIEZE 83510 AL HES A
ch.

@ AMHHE HES sty 2| HHAS A7|, A2 2AIRILICE ESE CHR[HIt 5245 LMSH= 49 M At
& HIZS 2EELCL
[FACH S RIEEAZ | (KAD]
- SUHRAHE/ETF: Ud/3A4Y, HY, d&/71A, Ex2H|2 S
- SHRIFAIHE/ETF: M= (0=, L&, | 3), HUE= (53, UL, SHOM|0F §)
- HAIFAFHE/ETF: 2|%, 5, #A S5(20%0[5t £A)
(2) ZEZ2|R 7 OAl [7I&Y :2023.6.30 7IF]
A2 E2(@o)Y 2% |58 | e84 72 v
SEAcH & HIS (2
SPDR S&P500 ETF ETF | O= SSGA 0= CH= 30%
Vanguard Growth ETF ETF | O/= | Vanguard o= &= 10%
ZFAl |iShares MSCI ACWI ETF ETF | O|= | BlackRock | ZAMA Al 20%
Vanguard Total World Stock ETF ETF | 0= | Vanguard | ZAMIA FA 10%
Vanguard FTSE Developed Markets ETF ETF | O]= | Vanguard | M= F4 10%
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iShares Core MSCI Emerging Markets ETF ETF | 0O/= | BlackRock | &= F4] 10%

- Vanguard Real Estate ETF ETF | 0O/= | Vanguard 0= 2(2 5%
CHA

Vanguard Global ex-U.S. Real Estate ETF ETF | O/= | Vanguard 22 2= 5%

X OEar ZStEA

{710l 2kt Atet

ETFE SPDR S&P500 ETF
BMA|+= S&P500 Index
s e S&P500 Index Mg £

Exj He

0}2 ZANKS HESHS AZHEY A9l CHEZR0| SRR,
AT Y 228 TAE U0[R|

(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) Al 22l
gh = UFHE
Fund Ticker SPY US F2 B4 o= ChE=
ISIN US78462F1030 =5 FAY
43 1993.01.22 22 M
Z7{eA NYSE 28M State Street Global Advisors
SEF o= =7\ 0= SHAHUR3
ETFH Vanguard Growth ETF
BMA|%= CRSP US Large Cap Growth Index
E2pM=f CRSP US Large Cap Growth Index H1t& &
B2t HE YdE 2 0iE, 0|9 S7H80| 7|CthEl= O1= iy M0 FARZLLCE
stolgt

EZEEA Y 2EEIME= Y 0|R|(https://investor.vanguard.com/etf/profile/VUG) 0| Af

& UFLICH

Fund Ticker VUG US F2 BN o= g4&=

ISIN US9229087369 25 ZAS

43 2004.01.26 2z Thers

F7{2iA NYSE 28M Vanguard

SET o= =7\ 0= SHAURS
ETFH iShares MSCI ACWI ETF

BMZ|4= MSCI ACWI Index

EzpHzt MSCI ACWI Index AatE %2

SatzE Ae

U NA FAAZE UESE UY 2 S™EF0| FARILCL
EAdEAM Y 2EEIM= HHO[R] (https://www.ishares.com/us/products/239600/ishares-
msci-acwi-etf) 0l A EI8H 4= EL|CE

Fund Ticker ACWIUS F2 B4 HHA A

ISIN US4642882579 5 FAY

A3 2008.03.26 3z THerss

F7ea NASDAQ =84 BlackRock

SET o= a=714 0l SHAHS ™S
ETFY Vanguard Total World Stock ETF

BMA| 4= FTSE Global All Cap Index

Epzek FTSE Global All Cap Index 1§ &
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HMA FAAMEE tHHESHE FAS0| FARRILICE

EZAEHA L 2EH M= HH0|| (https://investor.vanguard.com/investment-
p g

products/etfs/profile/vt#portfolio-composition) 8llA] &0l & UESLICE

Fund Ticker VT US F2 By HHA A

ISIN US9220427424 =5 =AY

43 2008.06.24 2z VI

Z7{2A& NYSE 28A Vanguard

SE= o= o ind =1 0l SHAH ™S
ETFYH Vanguard FTSE Developed Markets ETF

BMA|%= FTSE Developed All Cap ex US Index

Bzt FTSE Developed All Cap ex US Index Hut& &

S g=

0= A|Qlsh MZIAIZ L CHEZAQI 4,0000{7] A0 EARHLICE
EZAEEA L 28E0AME HH0|Z| (https://investor.vanguard.com/etf/profile/VEA) Ol A &toI&t
= UFLICH

Fund Ticker VEA US 29 Earfa MR ZA

ISIN US9219438580 =5 FAY

4384 2007.07.20 T2 WL

e EES NYSE 28A Vanguard

SET o= #5714 0= SH7H22
ETFY iShares Core MSCI Emerging Markets ETF

BMZA| MSCI Emerging Markets Investable Market Index

E2pHEf MSCI Emerging Markets Investable Market Index H3t& &

SatzE He

MEAIZ LY CHEAQI 2,5000471 A10] EARRILICE
EAEAM 2 REHIME  FE0|R|(https://www.ishares.com/us/products/244050/ishares-
core-msci-emerging-markets-etf) il EQ18F 4= UEL|CY,

Fund Ticker I[EMG US ZQ EC|A AEZ ZA

ISIN US46434G1031 =5 FAY

434 2012.10.18 2z Thess

Z7eiA NYSE 28M BlackRock

SET o= =7\ 0= SHAURS
ETFH Vanguard Real Estate ETF

BMZ|%= MSCI US Investable Market Real Estate 25/50 Index

EArMeE MSCI US Investable Market Real Estate 25/50 Index &g &

Az 3

oA, 32 S5 2R/ AL FSMEALIENS| FA0| FAFILCE
EAdEAM Y 2EE M= HH0|R] (https://investor.vanguard.com/etf/profile/overview/vnq) ol

A golgt 4 QI&LICY,

Fund Ticker VNQUS F2 Exd o= 2|2

ISIN US9229085538 =5 FAY

43 2004.9.23 2z Thers

EY S NYSE =8A Vanguard

SET o= a=714 0l SHAHL ™S
ETFY Vanguard Global ex-U.S. Real Estate ETF

BMA| S&P Global ex-U.S. Property Index
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EArMeE S&P Global ex-U.S. Property Indexd1tg ==
perty
Bt H5 022 Aelct Z2¥ 3000 =7t RSLFAIE 2 2 7Yl A0 FAFEL(CH
ERLHM L 2EEIME= AW O0|R|(https://investor.vanguard.com/etf/profile/overview/vnqi)

=
OlM =telst 4~ UASHIC

Fund Ticker VNQI US F2 B4 =22% 2=

ISIN US9220426764 =2 FAY

43 2010.11.01 72X U]

EYEES NASDAQ 28A Vanguard

] 0= =7\ 0= SHAHSIAE

0

F) 47| LEA AR FE FAUY, FARKMY, 28A 2 0[ele] 2 YE= ZF O|RA} AT |Fo| HYEAYA &
go|zLt =iHo| AL IZ8USY HAZANAH” (http://dartorkr/), D= ZAL 02 ZHMAYS HAZAKAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)& Eafi 22I0| 7HsEHLICE.

% A7| ZES2|Q FH(UA)E EAAte| OfSHE 7] Y3 224 7202 TN sito] GAIYLICE MM, T
EMErO] AN 2BEIS SO AIRNE, 2872 U 284F S0 U2t MY ZES2SL A 4 lon i)
Aty U EXHIS2 olDgl0] WEE 4 YBUL

% 7| HAIE HEH(EAY WSEAITOIN), EES2Q 74 A)S HIEA ZHEICH: HF2 glon, AR
2 U 28 oiZ0) et WA £ UALICL

22 EXATII| HEH

=7t s oo 2021 2022 2023(Y) 2024(H)
H=GDP Aoey 23,315 25,464 26,855 27,741
e 1015 H=EGDP ) 70,160 76,348 80,035 82,132
FHHEZE(EE) % 5.9 2.1 1.6 1.1
2/EE % 4.7 8.0 4.5 2.3
HZ2GDP HAE 3,123 3,071 3,159 3,375

@z 191" H=GDP EE 46,422 45,295 46,371 49,321
GHHEZE(EE) % 7.6 4.0 -0.3 1.0
=2/HEE % 2.6 9.1 6.8 3.0
F=GDP Ay 4,263 4,075 4,309 4,446
=ol 101ek H=GDP L 51,238 48,636 51,384 53,007
o E ZAHMBER) % 2.6 1.8 -0.1 1.1
=2/HEE % 3.2 8.7 6.2 3.1
H=EGDP A 5,006 4,234 4,410 4,526
ol 1015 HEGDP e 39,883 33,822 35,385 36,492
== ZHAREARR) % 2.1 1.1 1.3 1.0
2/EE % -0.2 2.5 2.7 2.2
HEGDP HAEY 1,646 1,702 1,708 1,720

5= 1015 HEGDP e 63,896 65,526 64,964 64,603
FHHEZEEE) % 5.2 3.7 1.6 1.7
=2/HEE % 2.8 6.6 5.3 3.2

H=EGDP Heigyy 17,759 18,100 19,374 20,881

- 101gk H=GDP G 12,572 12,814 13,721 14,801
= [ amumsad | % 8.5 30 5.2 45
=2/HEE % 0.9 1.9 2.0 2.2

Z2{ : IMF World Economic Outlook (2023.4)
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% HIZAS © 94
0| EAJAIERS EZIAM2FO| EMA H|T 7Hs5t

CF. W2ty O] SAHIES S8UXS u
CF. CIB, EXHZ0| S315Hs HlmAl% E7|BOIN EAH0| Soss HDASS 42T

g g
2 HUAE Y = UCH 02T B S5 T SAISAIZA w2t SAIE ol @ Uct

Wi

O E2{AE ZE|OM Y SEREALE S -]

(1) 38 £ajzt

O] ERAERS SRMEIRHMO] 50% O[S ARISUTER

"1 T

g3 S (ETR)O| FAfSH= HEFAZITZA ZLHQ| F4,
L CHA|IEAL A A F HiE, 0[ZF & & (Income)=2l0] LdSH= AMO| = FASHH, HyAQl QA9

o &

SIHEIT HEMS 205t A0 ZASH |C}.
® 2, OIZ S 217 (Income)40I0| WSS CHFEH AMO| CHet HQISH ZMENSL HIY AMHES S5
QSO B SAThAIAIS] THAMB0 T2 40l8 2RELIC
@ el FAY WSFEAZHS 40% O[5t HYBHLICY,
® EEE2|Q U HQAMO| HSY Hojot S S5 YA Q14 HES ML T3 AR F7E
A|QFSH|C}.
@ F71Mo= FM AMHES WA MY 2Fo| 4001t YHS US| YT ALHUNS YTI/SAZ AAFL

Ch AIY 30| 545 4sts 32 U222 28 Y AHlE IS0 3A 2¥E & UASLICL

ST HEBEATIT O]

- 24 B YUENSH  MUB(OF 5) U B2 HYF, AHES S

- A B YUEASH : MUR(OIF 5) A, MBS, SASTHH, PHZ, HEAM, IBHT, SH0IASH,
NEFHH S

- CIHISA B ABEASA : MUFOF 5) Y 22H 22, Amet 5

(2) ZEZZ[Q 9 oAl [7IF¥ :2023.6.30 7IE]

F2 g2

Appbat S=2@E)Y 74 | S84 28A e W2 (o)
24 Vanguard High Dividend Yield ETF ETF | O/2 | Vanguard | 0|2 dig= 20%
JPMorgan Equity Premium Income ETF ETF| O/= | JPMorgan | D= i8S 5%

A Vanguard Real Estate ETF ETF | 0= | Vanguard 0= 2[2 5%
iShares Global Infrastructure ETF ETF | O|= | BlackRock | QlZ2} FAl 5%
iShares 10-20 Year Treasury Bond ETF ETF | O|= | BlackRock | O= &7|=a 10%
iShares Preferred and Income Securities ETF| ETF | O/= | BlackRock | O|= M3 15%

A& | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard O] SJARH 15%
SPDR Bloomberg High Yield Bond ETF ETF | O/= SSGA | D= SIO|ZEAMA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O= | BlackRock | Al&= a3 15%

X 7] LA HHEAZ|F= 2023 68 30 AIES 7222 AEE oAl0 SHESHH, AlZdE SO et HY

EE 271 4 YELIC
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SEE
ULER

X IEat

{710l 2kt Atet

ETFYH Vanguard High Dividend Yield ETF
BMA|+= FTSE High Dividend Yield Index
A e FTSE High Dividend Yield Index Mt &

Exj My

EHHC =2 TS AF0tk= 0l W A0 FARRLCE
EZEEN Y 2EEIM= AHO|R| (https://investor.vanguard.com/etf/profile/VYM) Of| A &0l

T UAFLICH

il

Fund Ticker VYM US F2 B4 o= Hig=

ISIN US9219464065 =5 FAY

43 2006.11.10 T2 HYe

Z7{eA NYSE 28N Vanguard

SE= o= #4571 0= SEAHHLAS

ETFY JPMorgan Equity Premium Income ETF

BMZ| -

A e 0= g 28 2 234 i

Exray e 0= FAAZE HEsts O FASHL Y F4Q] 284S Wi=st= HHES M2 S510]

OrYHOl TS ZTBILICL

al
=

EZEMEN & 2EE DA = AH0|R| (https://am.jpmorgan.com/us/en/asset-
management/adv/products/jpmorgan-equity-premium-income-etf-etf-shares-46641q332)

OlM Zelgh &= UFLICL
Fund Ticker JEPIUS Fund Ticker JEPIUS
ISIN US46641Q3323 ISIN US46641Q3323
43 2020.05.20 a4 2020.05.20
FeiA NYSE FHY A NYSE
SET o= S5 o=
ETFH Vanguard Real Estate ETF
BMZ|%= MSCI US Investable Market Real Estate 25/50 Index
E2pMzf MSCI US Investable Market Real Estate 25/50 Index &it& &

Ex ¥

o
o=

mA, SH HRS 3AML ESLAEALIE O] A0 FARRILICE
EZFMEN L 2EHIME AHO0|R] (https://investor.vanguard.com/etf/profile/overview/vnq) ofl

N EoIs 4 Lt

Fund Ticker VNQ US 29 Eajfs o= 2|z

ISIN US9229085538 =8 FAY

e 2004.9.23 2z THerss

Z7{EA NYSE =8A Vanguard

SE7 o= =7\ 0= SAAHHSI23
ETFH iShares Global Infrastructure ETF

BMZ|% S&P Global Infrastructure Index

E2uzf =2

Az 3

S&P Global Infrastructure Index &2t&
25, 8, dotek, MY S8 S50t M= QUmItAERR ML A0 FARLC
EAEHA 28HVME HE0|R] (https://www.ishares.com/us/products/239746/ishares-

global-infrastructure-etf)OllA| 2ol &= UFLICH

al
=

= = T AMHd
Fund Ticker IGF US FQ ECA QIIE} A
ISIN US4642883726 == FAIY
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43 2007.12.10 2z et
Z72A NASDAQ 28A BlackRock

] o= a=718 0= SEAHSIE
ETFE iShares 10-20 Year Treasury Bond ETF

BMA| ICE US Treasury 10-20 Year Bond Index

EArMeE ICE US Treasury 10-20 Year Bond Index M1t5 2=

Exm A

7] 10~20'2 At0|2] Of= HELY I2Hof| FAFLICE.

EALEM Y REHIN= AW O|R|(https://www.ishares.com/us/products/239453/ishares-
1020-year-treasury-bond-etf) 0l 218t 4 UHLICH

Fund Ticker TLHUS F2 B4 0l 27|33

ISIN US4642886539 =5 A

4384 2007.01.05 T Wy

ZHefA NYSE 28A BlackRock

SET o= #5714 0= SHAHHL22

ETFH iShares Preferred and Income Securities ETF

BMA|% ICE Exchange-Listed Preferred & Hybrid Securities Index

EAMef ICE Exchange-Listed Preferred & Hybrid Securities Index d1t& &

ExEE 3

HE 20N RU=IE 7121 0= W 40| FARLC
EZFMEN Y 2EREIME= AO|R| (https://www.ishares.com/us/products/239826/ishares-
us-preferred-stock-etf) OllA] EQIE & UELICE

Fund Ticker PFF US F2 B4 o= M=

ISIN US4642886877 =& FAY

434 2007.03.26 2z Thess

Z7EA NASDAQ =84 BlackRock

S=T o= #5718 0l SRS
ETFH Vanguard Intermediate-Term Corporate Bond ETF

BMZ|4= Bloomberg US 5-10 Year Corp Index

E2pHEt Bloomberg US 5-10 Year Corp Index &3t =&

A ye

0= W 27] 5~1013 Ato|e| H2{EA| EASE S|AM|0| FARRILICE
EZEEAM Y 2EETIAM= HH0|Z] (https://investor.vanguard.com/etf/profile/VCIT) 0flAf &2l

T UFLICE

E

Fund Ticker VCIT US F2 Exd 0= S|ALRH

ISIN US92206C8709 =5 Y

43 2009.11.19 2z Thers

EY/EES NASDAQ 28A Vanguard

SET oj= a=714 0l SRS
ETFH SPDR Bloomberg High Yield Bond ETF

BMZA| 4= Bloomberg High Yield Very Liquid Index

EAMEE Bloomberg High Yield Very Liquid Index d1& &

SatzE Ae

0= LHOIAM ElE SHHEA| F71SSAH2 FARLC

EAEEM E 2EEIAM= 03]
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-
etf-jnk)OllA =tQIst £ UFLIC.
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Fund Ticker JNK US FQ EZC{A O|= SHO|UEMH

ISIN US78468R6229 =5 R

e 2007.11.28 2z THerss

Z7{ej A NYSE 28At State Street Global Advisors
SE= o= a=71d 0l SHAH S

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA| J.P. Morgan EMBI Global Core Index

A e J.P. Morgan EMBI Global Core Index 43t8 £&

Bt 5 AET HIYEA| F2A Y FR7I2AH FARRILC

EZEEM & 2EETM= AHO|R| (https://www.ishares.com/us/products/239572/ishares-jp-
morgan-usd-emerging-markets-bond-etf)OflA] &QIg & QIELICE

Fund Ticker EMB US F2 B4 e AHA

ISIN US4642882819 gz A

43 2007.12.17 2z ey

Fe2 NASDAQ 2EA BlackRock

S&= 0j= i 0|2 ZHAHSI5|

) A7| DB} AEAT|R| E BN, EAZMEE, 28AL L 0|Qe] 2 HEE= Zt HEX ATEAT|e| MTEAUR &
HO|AL} ZLHo| HL Z8USH HALZAIAAH (http://dart.or.kr/), O]9 ZHL 0|2 SIS HAZAIA|AH

E
1
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)& Eafi 22I0| 7HsEHLICE.

% A7| ZES2|Q TH(UA)E S| OfshE 71 3l 212
SAUE| AN 28EE SO AIRNE, 2878 U 2848
AR W ERHIZS ol2gl0] WEE £ UALICL

% 7| HAIE HEH(SAY WSEAITOIN), EES2Q 74 OA)S HIEA ZAECH: BF2 glon, AR
2 U 28 ol et WA £ UALICL

X

1Y 71222 F4st SfLtel OfA[LICE matA, S5l
of mp2t A ZEER|QE YAl 4 Yol EAHf

oln

(2 EXHAR0| 33

27} s =5 2021 2022 2023(4Y) 2024 (43
HEGDP Aoey 23,315 25,464 26,855 27,741
e 1015 HEGDP e 70,160 76,348 80,035 82,132
GHHEZERE % 5.9 2.1 1.6 1.1
2/EE % 4.7 8.0 4.5 2.3
HZ2GDP HAE 3,123 3,071 3,159 3,375

o 191" H=GDP EE 46,422 45,295 46,371 49,321
T [ ausmsen) | % 76 40 03 1.0
=2/HEE % 2.6 9.1 6.8 3.0
H=EGDP Heigyy 4,263 4,075 4,309 4,446
=o 101gk H=GDP G 51,238 48,636 51,384 53,007
h FAHNZERZ) % 2.6 1.8 -0.1 1.1
=2/HEE % 3.2 8.7 6.2 3.1
H=EGDP Heigyy 5,006 4,234 4,410 4,526
ol 1015 HEGDP e 39,883 33,822 35,385 36,492
== ZHAREARR) % 2.1 1.1 1.3 1.0
2/EE % -0.2 2.5 2.7 2.2
5= HZEGDP HAE 1,646 1,702 1,708 1,720
o 101e H=EGDP EC! 63,896 65,526 64,964 64,603
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BHSYE(EE % 5.2 3.7 1.6 1.7

=5 E % 2.8 6.6 5.3 3.2

F=GDP HAEY 17,759 18,100 19,374 20,881

z2 1918 B=GDP ek 12,572 12,814 13,721 14,801
BHSYEET) % 8.5 3.0 5.2 4.5

=S E % 0.9 1.9 2.0 2.2

Z2] : IMF World Economic Outlook (2023.4)

X H|luAlE : QF

O FAtLER2 AR E4Y HlW 7HSSH A7t Ql0f, 2844 HIWE 23t BEO| HUA|+E AYSHA| USH
Ch. M2tM O] FARMERR 284S HuE 4 QU= HlL £4E0| Y02 EXFHT Al 35 O [{OISHAI7| BIEHL

kY

H
=
Ch. CH2t, SR 2elsh= HuA|+E EASHLL QEA ME7|H0jA FAME| Belshs HluUA|+E 422 F
2 HuA|+E XYY & UCH 0|2{3t 2 S5 T TAISAIZA Mt SAIE oY LC.

TIoo [ |
O FAMIEN2 Al Bl HLEED} EA4S HIZPCE AIYR(H, MEHY, #3d 2 S SIS ARUM st Eot

o o
MZHEEE HYE HEE HIY("REHAY) 01§ B2 JLICH

— HISY0| HEUE 9=5iA| 2o 2[A30 Ciet =& S7HE Q0IFLIC). T2, HEY 2ol & Y HE9| H
=Y O|FE ZEELICt

- MEo| MDD (Maximum Draw Down) & 2t2|&fL|C}.

- AHZHHEE0 HYE HESH BM(Es RA|g) OH| 48 g2t
® -?r%’é' 2|A30]| Cist HIAZZ| A=
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