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S (B E Sl 2ueAUS F5ts HYLICL

- 0|2 9ol F2= £33, Implied forward rate 4 3y10y Spread?t AA|ZF 12| T, HE{Z2I0|
e =4, 7|&atiete] AxE, 5 uEt 201 § 02 2015 A= 125K Yield Curve
Hes 8 Lok

- ODAR AE 2 MMM =2 ZHEZ V|2 HAH 22| 2D, HRHA|IRO| 7|22 Forward Path2
O{EA oISt A=Al 2718 WAMMET|ESE|E 5510, FEE Term Spread?t 44| Spread?t
2|E AYerZo| M-z ofoF M2F £T0f| ZeLCt

(3) ZR M=

- A HE/NEMS BIEoR TSl QUHAS Balshl, ME/ZE 28 42U WS S
23 222 2L
[) EMAE QAT SBERAIE 4] -THA]

re
o
JE

0

O ERMEFS EPAEIAIS] 100%0[58 FA] U FAZA FUMMANEN F2 Eap5t0] &7(Hoz
A20|S 3 0[RS FFELICE [H|2A|5= 1 KOSPI200% 100%]
[EALHEH]
- &4 A ZEEZ|QQ KOSPI200MEZ KOSPI2004+AE1 RAISH EAMQlE M |CY,
- ME|E EE ZEEZ|Q(Truston Factor Model)S d5t0] BM LCiH| QFYAQl zup40] SHES FHEIL
Ct.
10% += KOSPI200M = -
Active Quant Portfolio
24 Tracking Error SA|oHH QICIA +g 51
¥ Truston Factor Model2
Z2 BMrji| Overweight(OW), Underweight (UW)
HIZ &
5 IEEZ OW HIE + S IBEZ UWHIS
00% 4= +10% -10%

12 4

uw  ow
-10% +10%

SHE|H HE ZEZEP|Q (Active Quant Portfolio) 14

NEZZ2Q, A7IZ2U/AUZ 2|AT 52 AT AZ £2EMS =0|HA 9|23t Factor Exposure 0f A2t
7| erdAol xafpol 22 2
: Truston Factor Model S E5f| MAE A|ZAAHZA0| =2 3~6 7| TE Lol E=2o0=2 ZZH BM LiH|

H|SS 2430 Overweight, Underweight ZEZZ|2 —Tléj
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[#= Passive
ZEEQ]

[Factor Zo[] [Factor?t H|= =&]

TE{IWEZ. ... 24450

1
) @ EE
221000 bl S 0| HiY BEIE|

% Truston Factor Model
CHSH WE{S0| F7t0f| O FFS O|2|=A] 1A CI0|e 245 Sdll MYE FAHA/SHH |2l0|4o| =2 50 7H
CHE HH & 37130z AZEEA0| =2 3~6 70 HEIE 2§
= Truston Factor Model 2| &= 7t Zd Q¢! =Beta, x Factor; + - + Beta, x Factor,+ Alpha
: Beta 01| CHSE 37|20 Batz otyAMo|n EEAQ ZEELR 28 7ts

E--1-1
=]

Underweight
-10%

- Beta: &=2| ZF 29210l tidt &= (Factor Exposure)
- Factor: &t 2919| £#2l& 7|0 (Factor Return)
- Alpha: 3=2| Ed(0f]) AFEHY, EMELNY, B2 3)

E
=
m,

» Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow §2& Factor &

(1) 2 Exzey
O] SAMELS ERRMERAO| 50% Ol4S YBEASHO SASHs YHEATITRA Fhel 24 B ETFO| 32

EZ'.OI.O;I LHS HEMT} OFY 0| £0| CHMS Z=T5H |C},
Zt BEH CIO, 2IMAFIE, HE OiLAM7} #4A8H= Truston Global Macro MeetingS Sall Z7Hd, AHAt7H
HdUoHE EMS S8 HE 282 ST dTYS ZYELICL

@ EHAEALIRZEQ| AIFAHT0| BHFE ALHIERAS Soff AZ=HO| Aehet At HISS 250 2|A
AHHEQHS EETLICE ESE Truston Risk Appetite IndexE AHAHHE R0 HE35H0] A HIES AT
L|C}.

@ AMMHIE HES AASHY 2|UHLS VI, sAIZ HARILICE ESt iQHLIt 5245 Wlste 42 M2 A
AHE HIZS 2ELCL

[FAH Y SRR (OA)]
- ILHFAHE/ETF: HY/34Y, g, d3/7tA, 25204 S
- SHQIFAHE/ETF: M= (0=, €2, /E 3), UER(EF, U=, SHOAOF &)
- HAISAFHE/ETF: 2|%, 5, HAM S(20%0[5t FA4t)

(2) ZEZ2|Q 74 OA| [7IE¥ :2023.6.30 7|F]

F2 2
A S=2(EE)E 4 | S84 28A
Faie | HIS(R)

SPDR S&P500 ETF ETF | O= SSGA o= = 30%
Vanguard Growth ETF ETF | O] | Vanguard o= 84&= 10%

ZF4  |iShares MSCI ACWIETF ETF | O|= | BlackRock | ZAM|A FAl 20%
Vanguard Total World Stock ETF ETF | Ol= | Vanguard ZMA FA 10%
Vanguard FTSE Developed Markets ETF ETF | O/= | Vanguard | M= FA| 10%
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iShares Core MSCl Emerging Markets ETF ETF | O/= | BlackRock | 4&= F4 10%
- Vanguard Real Estate ETF ETF | O]= | Vanguard o= 2= 5%
CHZ
Vanguard Global ex-U.S. Real Estate ETF ETF | O]= | Vanguard =224 g|= 5%
X DS SRR |70) B3t AR
ETFEH SPDR S&P500 ETF
BMA| S&P500 Index
ke

FApEE ye

S&P500 Index HIE FZF
0|2 FAAYES HESHS AI7HEY 4
EXHUN U LBEINE AHO|Z

T

¢l CHE =0 FARLCH

(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy)0ilA] &2l
gt = UFLCL

Fund Ticker SPY US F9 E2CA 0|2 iz

ISIN US78462F1030 22 Z A1

43 1993.01.22 =F3 THers

F7 el NYSE 28M State Street Global Advisors

SET o= =7\ 0= S22

ETFEH Vanguard Growth ETF

BMZ| CRSP US Large Cap Growth Index

Ez}z=k CRSP US Large Cap Growth Index Mitg =&

EALE e g =2 0iE, 0/ 37120| 7[ChEl= 0= Y Ma=0f| FAFLLCE
EAMEN L 282IME A 0|R| (https://investor.vanguard.com/etf/profile/VUG) OllA] &kQ1E¢

Fund Ticker VUG US F2 EAHY o= 43

ISIN US9229087369 =5 FAY

434 2004.01.26 2z Thers

Z7{a A NYSE 28A Vanguard

SE= oj= =71 0l SHAH S

ETFH iShares MSCI ACWI ETF

BMZ|$= MSCI ACWI Index

A e MSCI ACWI Index &8 &

B2t 38 A NA FAAZS QRS Y 2 S0 FARILC
EZMEN Y 2EEIN= HE0|R| (https://www.ishares.com/us/products/239600/ishares-
msci-acwi-etf)OflA] I8 & UFL|CH

Fund Ticker ACWI US F2 B HHA 4]

ISIN US4642882579 &5 FAH

43¢ 2008.03.26 I UEE]

F7{el A NASDAQ =8M BlackRock

SET 0j= g4=718 0j= SHAHLRS]

ETFH Vanguard Total World Stock ETF

BMA|% FTSE Global All Cap Index

E2p 12t FTSE Global All Cap Index Mit& &
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sxpma ye

HHA FAAZS tHESHE FAS0 FARRILC
EZEEN 2 2E2E A= HH0|R| (https://investor.vanguard.com/investment-
products/etfs/profile/vt#portfolio-composition) 0l A| EtQIgF £ UFLIC

Fund Ticker VT US 2 EHY HHA A

ISIN US9220427424 25 FAY

43 2008.06.24 2 Vi

2724 NYSE 28A Vanguard

SE= o= e iard =1 0l SHAH ™S
ETFYH Vanguard FTSE Developed Markets ETF

BMZ|$= FTSE Developed All Cap ex US Index

E2pHEt FTSE Developed All Cap ex US Index g1t& &

a2 de

Oj=2 Algt MZIAIZ L CHEAQ! 4,000047H A0 FAFHLCE
EZMEN L 2EHIAME= AHO|R] (https://investor.vanguard.com/etf/profile/VEA) 0liA &kl

F UAFLCH

[

Fund Ticker VEA US 29 E|A MR ZA

ISIN US9219438580 =8 FAY

43 2007.07.20 =F3 THers

ZHA NYSE 28A Vanguard

SET o= a4=718 0= S22
ETFYH iShares Core MSCI Emerging Markets ETF

BMZ|% MSCI Emerging Markets Investable Market Index

E2pHEF MSCI Emerging Markets Investable Market Index J3t& &

A YH

AEAZ W CHEAQI 2,5000470 FAl0f| EARRHLICE
EZdEN Y 2EHIME  AW0]R| (https://www.ishares.com/us/products/244050/ishares-
core-msci-emerging-markets-etf) 0| o] 0I5t 4= QU&L|C},

Fund Ticker IEMG US =9 EC|A AMEZ ZA

ISIN US46434G1031 =5 FAR

43¢ 2012.10.18 2z THers

ZE A NYSE S2At BlackRock

SET o= =7\ 0= SH7AHLI23]
ETFH Vanguard Real Estate ETF

BMZ|$= MSCI US Investable Market Real Estate 25/50 Index

E2pHEt MSCI US Investable Market Real Estate 25/50 Index MitE &

FAAE ¥d

uA, S8 S ERSE AL ESMEALIENS| FA| EAIFLLCE
EZMEN Y 2EE M= HH0|A] (https://investor.vanguard.com/etf/profile/overview/vnq) il

=
M ERIE 4 USHC

Fund Ticker VNQUS F2 EACH o= 2|2

ISIN US9229085538 =5 FAY

Az 2004.9.23 2z Thers

FHea NYSE =8M Vanguard

SET 0j= g4=718 0j= SHAHLRS]
ETFYH Vanguard Global ex-U.S. Real Estate ETF

BMA| s S&P Global ex-U.S. Property Index
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e e S&P Global ex-U.S. Property Indexd3t8 £&
B2 dE 052 Aelst 222 30070 =7t RSLEALIE 2 2 7| ¥ A0 FAFSL(CE
EXHEM L 2EEIME HD0|R| (https://investor.vanguard.com/etf/profile/overview/vnqi)

=
OlM =telst 4~ USHICE

Fund Ticker VNQI US F2 EAY =22% 22

ISIN US9220426764 =5 FA

CRE 2010.11.01 =3 Thers

F{e L NASDAQ S8A Vanguard

SE% 0i= e iard 0|2 SH742H9I3|

F) A7] LEA EREAY|Fe| FE FALNY, FARME, 28A X 0[2le] #d YH= 2t LA AT AREAYHA &
Ho[A[Lt =LHS| X Z8UFH HASAAAH(http://dart.or.kr/), O/=2| ZAL 0O ZIAHAUAHE WASAA|AH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sslf &10| 7+s8HCE

0
L

% 47| ZES2Q FH(OIA)E SAC| OIS E7| UsH 2N RO T4 SHiol WAULIC MY, T
sl SRpAIEI0| AH 2BEIS SO AIYNE, 2872 U 284F SOl M2 MY EESIeL gk 4 qon £
AR U SRS l2g0] WEE 4 UL

% A7| MAIE HEAN YHEAITOIA), EES2Q T4 OA)SS HEA FHECH BY2 gon, NY
A% U 28 oiZio) M2 HPY £ UL

22 ExjpjAavto| Sl

37} s ool 2021 2022 2023(4Y) 2024(H)
HEGDP Ay 23,315 25,464 26,855 27,741
S 1015 H=EGDP i) 70,160 76,348 80,035 82,132
FHHEZE(EE) % 5.9 2.1 1.6 1.1
2/EE % 4.7 8.0 4.5 2.3
HZ2GDP HAEY 3,123 3,071 3,159 3,375

e 191" H=GDP EE 46,422 45,295 46,371 49,321
FHHEZE(EE) % 7.6 4.0 -0.3 1.0
=2/HEE % 2.6 9.1 6.8 3.0
HEGDP Ay 4,263 4,075 4,309 4,446
ol 101ek H=GDP L) 51,238 48,636 51,384 53,007
o= ZAHMBER) % 2.6 1.8 -0.1 1.1
=2/HEE % 3.2 8.7 6.2 3.1
HEGDP Ay 5,006 4,234 4,410 4,526
ol 1015 HEGDP ) 39,883 33,822 35,385 36,492
== ZHARERR) % 2.1 1.1 1.3 1.0
2/EE % -0.2 2.5 2.7 2.2
HE2GDP HAEY 1,646 1,702 1,708 1,720
s 1015 HEGDP ) 63,896 65,526 64,964 64,603
T ZAMBERY) % 5.2 3.7 1.6 1.7
=2/HEE % 2.8 6.6 5.3 3.2

H=EGDP HoEa 17,759 18,100 19,374 20,881

~ 101gk H=GDP =2 12,572 12,814 13,721 14,801
= [ amsms@n) % 8.5 3.0 5.2 45
=2/HEE % 0.9 1.9 2.0 2.2

Z2] : IMF World Economic Outlook(2023.4)
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[ EBAE TEOIM Q1Y SHDEAME[ES-HZHE]

(1) 9 ExAz

O EAAER ERAEAMO] 50% OI4S AYALYHENSAETHO SN WASAWIRRA el 34,
WA U CHHISA B AN E G, O S olZ(ncome)4olo] WAMEHS AMO| ZE SXiBim, kYol

QlZi4ol2 SHEIT WELS Lokt 4018 2TBILIC}
@ B, 02t S 7 (Income)4:2l0| LAISHS IS ALMO| CHSH ZHQIsH BMEAISL HTH AMES S5

A

Q4T B EATHAAIAI| TS M2 4048 2L
@ ZUHQ| FAY YHEASHS 40% O[5t BYSHLICE
® EEEZ2Q U BRAMO| HEY Hojot 22AS S YOI AIALQ| HHE LMD TEs AR 2P

A|QSH|C}.

@ Z71M02 W AMES HUGO MY 420/ 24T YBS 25| U3t 2LLS FI|/SAZ AL

O A% 50| 35| Mt 22 HEHOR 28 W ALHE B

[SRITHY BBHER7I7 CIAD]

- ZA TR YPEASA : MUB(OIF S) Y 22 HYF, AHES S

[= o
- A 2 HSRASH ¢ AR (0= S) =AM, MBS, RASEME, 24T,

i}

o
o
H
-l
PN
0x 0
it
4>
N
L
o

el ZZHALRY, CHEAH, SIOIYEA
H, MEIHAE S
- LIS} 2 JERASE - M= (0= 8) ¥ 228 2%, Y=Zdt S
(2) ZEZZ|R T4 oA [7I&¥ :2023.6.30 7|&E]
M2 E2(@o)Y 98 |s2x | =284 e oA
e e -] HIS(2h)
FAl Vanguard High Dividend Yield ETF ETF | O|= | Vanguard 0|= HiE=s 20%
JPMorgan Equity Premium Income ETF ETF | 0/= | JPMorgan | 0O|= Hi¥F 5%
o Vanguard Real Estate ETF ETF | O/= | Vanguard 0= 2|2 5%
iShares Global Infrastructure ETF ETF | O/= |BlackRock | ¢Ql=2} FA| 5%
iShares 10-20 Year Treasury Bond ETF ETF | 0|2 | BlackRock | 0= 27|24 10%
iShares Preferred and Income Securities ETF| ETF | O|= | BlackRock | O|= MF 15%
ZH | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0= S|AH 15%
SPDR Bloomberg High Yield Bond ETF ETF | O/= SSGA  |D|= SlO|ZEAA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= | BlackRock | 4l&= A& 15%
X 7| OEA AEA7 | 2023 68 30Y AlME 7|22 2 E oAlo] SHFESHH, AlddE Sof w2t HE
L= M & ASHCL
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X OE2 ZetEA

|=N=]

t715t0l 2Het Atet

ETFYH Vanguard High Dividend Yield ETF
BMZ|$ FTSE High Dividend Yield Index
Ezpzzf FTSE High Dividend Yield Index 418 &

S g-

BoHEL =2 HES ASste Ol W 340 R

EAEM 2 2EEIME A O0|R| (https://investor.vanguard.com/etf/profile/VYM) Of| Al EHQISH
& AEULCE

Fund Ticker VYM US F2 B4 o= Hig=

ISIN US9219464065 =5 FAY

Azl 2006.11.10 2z THerss

F7{eliA NYSE 28N Vanguard

SE=T o= =71 0l SIS

ETFYH JPMorgan Equity Premium Income ETF

BMZ|4 -

A e 0= g+ H) 2 SN 0

At dE Ol FAAZS tHESHs Y0 FASHE siE FA2| 2342 iEsk= HHES MHS 8510
QHEAQl HItE SFELIC

CT=-X-1

EAdEAM 2 2EE M= AW O[] (https://am.jpmorgan.com/us/en/asset-
management/adv/products/jpmorgan-equity-premium-income-etf-etf-shares-46641q332)

=

OlM Ztolgh &= UFLICH
Fund Ticker JEPIUS F2 B4 o= ChE=
ISIN US46641Q3323 25 FAY
434 2020.05.20 2z Thers
FelA NYSE 28A JPMorgan Asset Management
SET o= =7\ 0= SEAHSIHE
ETFH Vanguard Real Estate ETF
BMZ|$= MSCI US Investable Market Real Estate 25/50 Index
EALMEf MSCI US Investable Market Real Estate 25/50 Index d1& &

A YH

OA, SH S5 B/ AL BSLUEALES| A0 EAFLICE

EZdEAM Y 2EEIAE= AN 0]A] (https://investor.vanguard.com/etf/profile/overview/vnq) of|

M ERIE 4 AU

Fund Ticker VNQ US F2 EAY o= 2=

ISIN US9229085538 =2 FA

Az 2004.9.23 X U]

FHea NYSE =8M Vanguard

S5 o= =7\ 0= SH7AHSI23]
ETFH iShares Global Infrastructure ETF

BM2Z|%= S&P Global Infrastructure Index

EApuzt S&P Global Infrastructure Index MItE £&

S g-

o4 EAl ABIAL,

=25, s, o Y S= Seote M= AZIAEHH LY FA0f ST

-1 o=

ERLHM Y REHIME= AHO0|R|(https://www.ishares.com/us/products/239746/ishares-
global-infrastructure-etf) 0flA] &QIgt 4= QUELICE

Fund Ticker IGF US F2 EAY Qlmat 4

ISIN US4642883726 =5 FAY
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CRE 2007.12.10 =3 y Tl

FHeia NASDAQ 28M BlackRock

SE= o= g4=718 0= &SR3
ETFYH iShares 10-20 Year Treasury Bond ETF

BMA| ICE US Treasury 10-20 Year Bond Index

E21ek ICE US Treasury 10-20 Year Bond Index d3& &

S g-

07| 10~20 Ato|o| 0|2 ZEiuksH

=aHof| FArELC.

EZdEM Y 2EEIME AHO|R| (https://www.ishares.com/us/products/239453/ishares-
1020-year-treasury-bond-etf) 0l &QI8t 4+ UHLICE

Fund Ticker TLHUS 2o EZ|A o= 27|22

ISIN US4642886539 2= HHA

a4 2007.01.05 Iz Jhets

FHea NYSE =8A BlackRock

SET o= A= 0= S&7eHSIR3

ETFYH iShares Preferred and Income Securities ETF

BMZ| ICE Exchange-Listed Preferred & Hybrid Securities Index

E2j2=f ICE Exchange-Listed Preferred & Hybrid Securities Index dit& &

ExEE 3

i 20N RU=LIE 712 Ol L UF00 FALLICE

EAdEA Y 2EEIME AHOIR] (https://www.ishares.com/us/products/239826/ishares-
us—preferred-stock-etf) iAol ElQIEH £ JUELICE

Fund Ticker PFF US £ EZL{A I E =P

ISIN US4642886877 a2 ZAIS

43¢ 2007.03.26 2z THetE

Fe2liA NASDAQ 28A BlackRock

S== o= #4571 0= SRS

ETFYH Vanguard Intermediate-Term Corporate Bond ETF

BMA| 4= Bloomberg US 5-10 Year Corp Index

e e Bloomberg US 5-10 Year Corp Index H1tE £&

Sxpm e

oj= Lf Tt7] 5~10'3 Af0|Q] HE{HA| EASE SIAMAH0]| ERFRILICE
EAMHM & 28HDAME ¥HO|Z|(https://investor.vanguard.com/etf/profile/VCIT) Ol A &Q15

& UFLIC

Fund Ticker VCIT US F2 EACH 0| 3|ARRH

ISIN US92206C8709 =5 Y

K-k 2009.11.19 2 UEE]

ESITTEN NASDAQ 28M Vanguard

SE=T o= a4=718 0l SHAHL RS
ETFEH SPDR Bloomberg High Yield Bond ETF

BMZ|$= Bloomberg High Yield Very Liquid Index

E2j2=f Bloomberg High Yield Very Liquid Index d2t& &

AT Y

0= LHoflM ElE SHHEA| F7|SSHA FARILC

EAREEM 2 2EEuAME= EH0[Z]
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-
etf-jnk)0ilM =tQlgh = AFLICH.
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Fund Ticker INKUS F2 EACY 0= SHO|UEAA

ISIN US78468R6229 =5 A

43¢ 2007.11.28 2z THer

F7{eliA NYSE 28A State Street Global Advisors
SET 0= o iard =1 0|5 SHAH RS

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA| J.P. Morgan EMBI Global Core Index

E2pHEt J.P. Morgan EMBI Global Core Index H{u& &

B2 dE MEZ HYEA| FEA L FRI |24 FARRILC

EZLEA L 2EEIM= HH0[R] (https://www.ishares.com/us/products/239572/ishares-jp-
morgan-usd-emerging-markets-bond-etf) 0flA] 2018t & Q&L|C},

Fund Ticker EMB US F2 BN AE= A
ISIN US4642882819 g2 WA
CRE 2007.12.17 =3 y =]
Fe2liA NASDAQ S8A BlackRock
S5= o= =7\ 0|3 SHAHLAKS]
F) A7 LB HFEAT|FL| FE EANY, EARME, 28AF L 090 2 JEE= 2t 0|EA; AFEAT || MHEANHA &

HOo|ZLt =iHe| HR S8UEA HASAKA”(http://dartorkr/), OI=e| ZAR OlF ZIAMUAYS HAZAAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sslf &210] 7+s8HCE

% A7| EEE2IQ I (OIADE SAA0| O3HE 7] Sis ZAY JIZOE T4 siie] GAIYLIC T2HN, T
sl SR AH 2BEIS SO AIRNE, 2872 U 284F SOl M2 MY EESIeL gk 4 o £
AR B ERHIZ2 0l Dgl0] MEE £ UBLICE

% A7| MAIE HEAN YHEAIT(OIA), EES2Q T4 OA)SS YWEA ZHECE B2 gon, NY
A% U 28 oiZio) W2 HPY £ UL

(22 EXthARTIo| Sl

37} s chol 2021 2022 2023 (1Y) 2024(H)
H=EGDP Ay 23,315 25,464 26,855 27,741
S 1015 HEGDP e 70,160 76,348 80,035 82,132
GHHEZERE % 5.9 2.1 1.6 1.1
2/EE % 4.7 8.0 4.5 2.3
HZ2GDP HAEY 3,123 3,071 3,159 3,375

@z 1919 ¥=GDP ek 46,422 45,295 46,371 49,321
° AHMZERR) % 7.6 4.0 -0.3 1.0
=2/HEE % 2.6 9.1 6.8 3.0
H=EGDP HoEa 4,263 4,075 4,309 4,446
ol 101gk H=GDP =2 51,238 48,636 51,384 53,007
o= AAMBEHY) % 2.6 1.8 0.1 1.1
=2/HEE % 3.2 8.7 6.2 3.1
H=EGDP HoEa 5,006 4,234 4,410 4,526
ol 1015 HEGDP ) 39,883 33,822 35,385 36,492
== ZHAREARR) % 2.1 1.1 1.3 1.0
2/NEE % -0.2 2.5 2.7 2.2
5= HZEGDP HAEY 1,646 1,702 1,708 1,720
o 101e H=EGDP G 63,896 65,526 64,964 64,603
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BHHEEERE % 5.2 3.7 1.6 1.7
SIMSE % 2.8 6.6 5.3 3.2

HEGDP Alojetz 17,759 18,100 19,374 20,881

22 19/5f HEGDP B 12,572 12,814 13,721 14,801
® AT (AF) % 8.5 3.0 5.2 45
SIMSE % 0.9 1.9 2.0 2.2

Z2] : IMF World Economic Outlook (2023.4)

X @Al gle
0| EXAIERS Exp2to] SAA BT Jh53H |47t Ql0, SBAY H|IE 9fst HEo| HTAAE AIHSIA| UUS
LIk hEtA 0] BRSNS SRAS HUE 4 QI Hlw £0150| QODR ML A| 32 Tf SOJ5HAl7| izt
LICF. CiBt, SXH20] SIS H|IASE SASALL OIHA AST|BOIN SAH0| HESHE HDA4AE AES
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