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[R2 Exfiaravtel 3]

=7} s chol 2021 2022 2023 (M%) 2024 (M)
HZEGDP A 23,315 25,464 26,855 27,741
ES 1019 H=GDP e 70,160 76,348 80,035 82,132
BHHEAERE) % 5.9 2.1 1.6 1.1
EMSE % 4.7 8.0 4.5 2.3
HEGDP A 3,123 3,071 3,159 3,375

o 101% HEGDP =y 46,422 45,295 46,371 49,321
T [amsmsda) | % 76 2.0 0.3 10
SIS E % 2.6 9.1 6.8 3.0
H=EGDP AL 4,263 4,075 4,309 4,446
=0l 1019 H=GDP = 51,238 48,636 51,384 53,007
o= ZHANZE (M) % 2.6 1.8 -0.1 1.1
SMSE % 3.2 8.7 6.2 3.1
HZEGDP AAEY 5,006 4,234 4,410 4,526
oli 1°1e H=GDP =y 39,883 33,822 35,385 36,492
== ZHNZE (M) % 2.1 1.1 1.3 1.0
=S E % -0.2 2.5 2.7 2.2
HEGDP A 1,646 1,702 1,708 1,720
5= 1°1e H=GDP =y 63,896 65,526 64,964 64,603
ZHANZE (M) % 5.2 3.7 1.6 1.7
SIS E % 2.8 6.6 5.3 3.2

HZEGDP AAEY 17,759 18,100 19,374 20,881

= 1019 H=GDP = 12,572 12,814 13,721 14,801
= Tamsms@d) | % 8.5 3.0 52 45
SIS E % 0.9 1.9 2.0 2.2

Z2 : IMF World Economic Outlook(2023.4)
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10% <= KOSPI200H8 =

Active Quant Portfolio

214 Tracking Error QA|5HH QICIA +g 51
v TrustonFactor Model2

Z24% BMIjjt| Overweight(OW), Underweight(UW)

HE 2

ZHEZZ OWHIE
+10%

ZESZ UWHIE
-10%

[T

uw
-10% +10%

ow

- OHE|H HE FEED|Q (Active Quant Portfolio) A
NEZZAE, A7IEH/ES 2lAT S 2MAIA AR
H7| rdAel o] ZE 2

: Truston Factor Model & Sdff MAZ A|ZAAH

O|=3t Factor Exposure Of|A{2t

YHO| 52 3~6 /i Y el 522 ZT=E BM LfH|
HIZS 2A5t0f Overweight, Underweight ZEZ2|Q 1M
[Factor Z9]] [Factor?t H|E 23] [oE|= H-E [Z=4= Passive
EEZ7|Q] EEEZ|Q]
Overweight

10%

Underweight
-10%

712 8% 01Y HiT HeE|

3% Truston Factor Model

Cifet HME{S0| F7tof ofH %% | A 271 HolH A4S Sall HYE JAAH/SAH |/olnjdo] =2
5071 thE WH & Z7|Hez AFEEH0| =2 3~6 /0 HWHE =&

Truston Factor Model 2| 2 -r7|'
: Beta Of] CHSH

- Beta: 352 Zt 20I0|| Cigt == (Factor Exposure)

- Factor: 2t 29I9| £2|& 7|0{& (Factor Return)
- Alpha: 352 E44(0) AIMY, HaHcntel, AYZ

o—|—' =To H' o, O O'L-
[ ]

S)

A4 9l =Beta; x Factor; +
7142 EAZ or¥A0|n B840 ZEELIR 2

g 7ts

Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow &.

+ Beta, x Factor,+ Alpha

O=Z Factor 2%
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YHSA | T erdAol 7|¥e| Fundamental2 50|44 S4f A& 7|
- AT S H435[6t= FCFYieldE 2O0|H {21z U HFSE0| ¥ssh 7|
- EZ|, 8BSt & ERALE 7HA|7F A EIE|0 PBRO| A|¥EAS Stalshs 7Y
- THAel HElL 3T, YA S, MAAS AREZ WAl ESGIHMIE 7|7t
A HAYS I &+ A= 7IY
QIREHIIT U BMARIHIAES| ESGHIISEO0| BSE O[5I0|HA 7|HHEUHELE 22
ot 7|goz EACHAOA <l
H7EB | - PBRO| A|¥EA Oz WROO|H HIZIEZ 2 7|Y
- MBARIE Eoloty, JYHE ESH R2USH0 SIERE0| HMS= T(Y
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0 EBAE HE(0H 01 SHDEAMAEEE-HZHE]

(1) 72 Ex1

O] ERAIERS ERPAERIMC| 50% 042 MFALUSENSAETHO SNt YHEATIT2N el 34,
WA Y SR B AN E Y, 0% S (ncome)40l0] WASHE M0l F2 SRSHE, QFHEO
QIZi40lS SESIT HENS Lokt £012 2RBLICY
@ I, 012 S 17 (Income) 40| WAISHE CIO3H ALMOl Chat Qe BAEA M3 ApAtEe Saf
Q40T B SRIHARFAC| TERIAS0 THE 448 ZTBILICE
® 3uje] 249 FUEASAE 40% 0% BYLIC,
® EEE2Q U HQAMO| HSY Aolo B2AS S Y 4| BHB MY I=st A2 £
T ABILIC,

@ F7|Ho2 S AHHES HESH0 HY +&0 2Aut S 226 St 2[EHUYS YII/FAZ 2AE
LICE AlY $E0| 245| dsts 32 UsHC=2 28 Wekt AHlE HIS0| 3A 2¥E 5 UASLIC

[SAIChA ZBHEAT I (OAD)]
- 24 B YBEASH : MUB(OIF 5) Y 22Y WY, HHES S

=
- A 2 YEASE - W= (0]7 S) =AM, MBS, FASEAMA, UF, HSARY, S, sH0j2E
AH, ME=HH S
- EHiﬂ—'.E—Zf 2E YRS - W= (0= 3) ¥ 222 2%, Yudt S
(2) ZEZZ|R 1 Of|A] [7|2Y :2023.6.30 7|F]
F2 g2
Apph 2 @EE)E 7 | SEA| 28A e W= (o)
24 Vanguard High Dividend Yield ETF ETF | O/2 | Vanguard | 0|2 Hig3 20%
JPMorgan Equity Premium Income ETF ETF | O/= | JPMorgan | 0O|= CHEF 5%
" Vanguard Real Estate ETF ETF | O/= | Vanguard o= 2|2 5%
iShares Global Infrastructure ETF ETF | 0= |BlackRock | QlZa} F4| 5%
iShares 10-20 Year Treasury Bond ETF ETF | O/= | BlackRock | Of= &7|=4 10%
iShares Preferred and Income Securities ETF| ETF | O|= | BlackRock | 0O|= 4% 15%
A& | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0|= AR 15%
SPDR Bloomberg High Yield Bond ETF ETF| 0O/= SSGA | D= SIO|ZEAMA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= | BlackRock | Al&= A& 15%

X 7| DIRA} YR 2023'EH 68 30€ AIRMS 7IEC= AdE oAl sHEstH, Aldde Sofl wat 8
7t = AU

X O|IEA} ZEFAR7|0| 2ot ALY

ETFY Vanguard High Dividend Yield ETF

BMA| %= FTSE High Dividend Yield Index

EALxEE FTSE High Dividend Yield Index datg2 %=

S22 dE YHEN =2 HZE ASch= Ol= W FA0f| FARILC

I
o
[

EZdEAM Y 2EEIME AHO|R] (https://investor.vanguard.com/etf/profile/VYM) 0l A
& UFLUCH

Fund Ticker VYM US F2 B4 0= HiE=
ISIN US9219464065 25 FAY
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43¢ 2006.11.10 =3 Thers

FAHY A NYSE 28AM Vanguard

S&% o= e ird 0} SIS
ETFH JPMorgan Equity Premium Income ETF

BMZ|4= -

Bzt

FapEE Y=

0= 0 2] 2 =
0= FAAZS tHESHE Y0 FASHE siE FA2] 2548 HEsts HHE
Al HutE FeLch.

EAdEM 2 2EE0M= 0[] (https://am.jpmorgan.com/us/en/asset-
management/adv/products/jpmorgan-equity-premium-income-etf-etf-shares-46641q332)
oflM =tolgt 4= ASUICE

242k

=

A
mjo

S50

Fund Ticker JEPIUS 20 EICjA o= i3

ISIN US46641Q3323 =5 FA

43¢ 2020.05.20 FZ U]

F7e A NYSE 22A JPMorgan Asset Management
SE3 o= =7\ 0= 337223

ETFYH Vanguard Real Estate ETF

BMZ|4= MSCI US Investable Market Real Estate 25/50 Index

E2p2=f MSCI US Investable Market Real Estate 25/50 Index &d1t& &

Sxm3 He

QuA, S S ER{E AL RSLUEALES| A0 FEAFSLCE
EZHHM L 2EEIAME HE0]X| (https://investor.vanguard.com/etf/profile/overview/vnq) ol

M BOIEH 4 QIBLICE

Fund Ticker VNQUS F2 By o= g2

ISIN US9229085538 25 FAY

43 2004.9.23 2z Thers

Z7| A NYSE 28A Vanguard

SET o= 4571 0= SHAURS
ETFYH iShares Global Infrastructure ETF

BMZ|%= S&P Global Infrastructure Index

E2pzzk S&P Global Infrastructure Index d1t& F&

A Yy

25, 8, dotrke, MY 52 SEdte MAUT UOIAEHK 4G FA0 FARLCH

EZMEN Y 2EEIME=  HHO|R| (https://www.ishares.com/us/products/239746/ishares-
global-infrastructure-etf) OflA| SfQIgt 4= QU&LICE

Fund Ticker IGF US F2 B4 Qlmat A

ISIN US4642883726 5 FAY

43 2007.12.10 2z THerss

FHeHia NASDAQ =84 BlackRock

SET 0j= a=714 0l SHAHS ™S
ETFYH iShares 10-20 Year Treasury Bond ETF

BMA| ICE US Treasury 10-20 Year Bond Index

ExpMEt ICE US Treasury 10-20 Year Bond Index H§ut& &

S YH

2t7] 10~20= At0|Q] O|= YLl Iafof FARFLICE
EZAHHN Y REHIN= HHO|Z|(https://www.ishares.com/us/products/239453/ishares-
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1020-year-treasury-bond-etf) il 8HQI&+ & QUELICH
Fund Ticker TLH US F2 EAHY 0l 27|53
ISIN US4642886539 =5 AHH
43 2007.01.05 2z et
F{eA NYSE 28A BlackRock
S=ET o= #5714 0l SAAHL S
ETFY iShares Preferred and Income Securities ETF
BMZ|4= ICE Exchange-Listed Preferred & Hybrid Securities Index
B2 2= ICE Exchange-Listed Preferred & Hybrid Securities Index d3t& &

FapEE Y=

IS AZ0M 2Ma21E 7121 0= LY /M50 EAFELICE
EAHEM Y REHINE

us-preferred-stock-etf) OllA] EQIE & QUELICE

A 0| | (https://www.ishares.com/us/products/239826/ishares-

Fund Ticker PFF US ZQ EZCHA o= M2

ISIN US4642886877 =5 FAY

Szl 2007.03.26 =F3 Thers

Fef L NASDAQ =84 BlackRock

SE= oj= a7 0l SHAH S
ETFH Vanguard Intermediate-Term Corporate Bond ETF

BMA|+ Bloomberg US 5-10 Year Corp Index

EZpHEt Bloomberg US 5-10 Year Corp Index d3t& &

A Yo

0= L 27| 5~10F At0|e] HHEA| EASE SARHO| FARRILCY
EXLHM L SEEIM= ¥H0|R] (https://investor.vanguard.com/etf/profile/VCIT) 0| Af

& AFLICH

ol
o
el

Fund Ticker VCIT US F2 By 0= S|ALRH

ISIN US92206C8709 5 AHH

43 2009.11.19 T2 Wy

Z7| A NASDAQ =2A Vanguard

EEZ 02 4714 0= SEAHHLAS
ETFYH SPDR Bloomberg High Yield Bond ETF

BMZA| Bloomberg High Yield Very Liquid Index

E2p2=f Bloomberg High Yield Very Liquid Index d1& &

A ye

Ol WollM ZlE ZHEA F7|SSHEN FARRLICH

EAEEN Y 2BEIME AHO0|A|
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-
etf-jnk)OilM SISt 4= UFLICEH

Fund Ticker JNK US F2 EAHY 0= SHO|ZEAMA

ISIN US78468R6229 5 AHH

43 2007.11.28 T2 Hys

EY EES NYSE =8A State Street Global Advisors
SET 0j= a=714 0l SHAHS ™S

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA|% J.P. Morgan EMBI Global Core Index

EZp M=t J.P. Morgan EMBI Global Core Index Mg &
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S22 Y AUE= HIEA| E2A 2 FE7I2AA FARRLC
EALHM L 2EHIN= A 0|A| (https://www.ishares.com/us/products/239572/ishares-jp-
morgan-usd-emerging-markets-bond-etf) o] EQIg 4 UELICE

Fund Ticker EMB US F2 B4 HEZ A

ISIN US4642882819 g A

43 2007.12.17 2z et

FAz A NASDAQ =84 BlackRock

SEZ o= =7 0= SHEHHAYS

0

F) 47| LT AR |7 2E B, FAMEE, 28AF E 0|Q9] 2 HE= 2t O|faF ASEAT || MStEAIHA}
EHOIALt o] A2 ZFBLEY HAZAAAH (http://dart.orkr/), 0|ZF2| AL 0| SHAHUYS| HAZAAIAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Eofl &Ql10| 7}sg
ct.

X 47| ZEEZR FY(UA)E FARR O[S &7] 2l5) 222 7|22 YT StLie] ofA|YLICE matA],

S SRSl MY 28EE SO AYNE, 2878 Y 2BAY S0 Uzt A4 ZEZoL A 4 Yo
Of SXTRAZHA U RS2 0lRg0| MEE 4 USLICE

0
0

¥ 7] HAIE HEF(ERCY USEAZ|I(0A]), ZEEZ|Q 74 GA)S2 HBIEA| SMECHE B2 g0, Al
4 L 28 ofdo w2t HAE = ASLCL
[Z2 ExffARTI0| 38
=7t 3= =5, 2021 2022 2023(2%) | 2024(3Y)
HZGDP Alofets 23,315 25,464 26,855 27,741
o 101 H=EGDP =y 70,160 76,348 80,035 82,132
BHEEEEE) % 5.9 2.1 1.6 1.1
EISE % 4.7 8.0 4.5 2.3
H2GDP Aloiety 3,123 3,071 3,159 3,375
- 1019 H=EGDP EE 46,422 45,295 46,371 49,321
© ZHABE ) % 7.6 4.0 -0.3 1.0
EISE % 2.6 9.1 6.8 3.0
HZGDP Alofetz 4,263 4,075 4,309 4,446
=0l 191 H2GDP e 51,238 48,636 51,384 53,007
= AHARERR) % 2.6 1.8 -0.1 1.1
EMSE % 3.2 8.7 6.2 3.1
HZGDP Aloietz 5,006 4,234 4,410 4,526
ol 101g H=EGDP =y 39,883 33,822 35,385 36,492
== ZAHANZE (M) % 2.1 1.1 1.3 1.0
EMSE % -0.2 2.5 2.7 2.2
HZEGDP Ay 1,646 1,702 1,708 1,720
sz 1019 HEGDP e 63,896 65,526 64,964 64,603
T | ZHNEEM%R) % 5.2 3.7 1.6 1.7
EMSE % 2.8 6.6 5.3 3.2
HEGDP Alojetyy 17,759 18,100 19,374 20,881
= 1919 H=GDP EE 12,572 12,814 13,721 14,801
= Taasms@d) | % 8.5 3.0 52 45
EMNSE % 0.9 1.9 2.0 2.2

22 : IMF World Economic Outlook(2023.4)
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UELICE RN O] EAPAERS 284NS HIE & Ut HII 2980 gIODR SATT Al 315 Cf RofaAl
7| HIRILICE T2t SAp200) B35k HlnA4E ¢ A ME7|ZHON X SESHE Hl@AS
2 MEE 32 HIZALE AT 4 AU ORIS ZS SB F SABAUR W2t SAE HYYULIC

nT
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o
X
I
o
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) EZAE 22UHY SHDEAAE (- U]

(1) 2 EAM
O] EAHLERS FALEIRILIO| 50% O|dS HBREASHO Atz JREAZ|IFEAM Il HA 2 ETFO| F2
F2f5l0], H2 HESY0} ety Aol 29| SES FHSLLE
M 2 228 ClO, 2|MAJs|E, HE DjL|{7} 2H45k= Truston Global Macro MeetingS Esll =7id, Az
AT E 2ME S5 HE 282 flot W¥YE ZY-LLCL

4m

d

=] cocoE=
@ EHAEALIRZEO| A|ZUYO| BHYE AMHIEDEAS Sl AIZ=ZHf| Aetst 2L E HISS ZESH0 2(A
ALHEiERHS =EBILIC
@ ArtH{E HES HE5t 2|YHYS A7|, sAIZ HAIZUCE £ Q2T 525 LlsHE 49 M
AMeHE HISS 2ESLIC
[FAICHE RIEAZ | (KIAD]
- TLH-SHRZHAHE/ETF : Z11xf, AR, =2¥H WA
- FYHHAHE/ETF: O|=510|ZE A, O|HAO 2
(2) ZEZ2|R 7 oAl [7I1&Z :2023.6.30 7IF]
A2 52(E0)Y 9% | 584 | esn 7 =
e la X~ HIS (2
iShares Core U.S. Aggregate Bond ETF ETF | 0O/= | BlackRock 0= 2H# 30%
Active Bond Exchange-Traded Fund ETF | 0OI= PIMCO o= A 10%
ZH@ | iSharesiBoxx $ Investment Grade Corporate BondETF | ETF | 0|2 | BlackRock | DI SJARY 10%
Vanguard Total International Bond ETF ETF | 0= | Vanguard | 22 AHA 30%
KODEX Z&aH#H (AA-O|&) UEIE ETF | 8= | A28 | sh= Ad 20%

X OISR} YEEAL7|S0| 2ot AR

ETFH iShares Core U.S. Aggregate Bond ETF

BMZ|$= Bloomberg US Aggregate Bond Index

EZp Mt Bloomberg US Aggregate Bond Index 41& &

S22 Y O I, 487124 ¥ FASE SA S0l FArect.
EZdEAM 2 2EE A= A 0|R| (https://www.ishares.com/us/products/239458/ishares-
core-total-us-bond-market-etf) Ol &QI& & UFL|CH

Fund Ticker AGG US F2 B o= A&

ISIN US4642872265 =5 Y

43 2003.9.22 2z Thers

FHeHia NYSE =84 BlackRock

SET o= a=718 0l SHAHL ™S

ETFYH PIMCO Active Bond ETF

BMZ|% Bloomberg U.S. Aggregate Index

E2p2=f Bloomberg U.S. Aggregate Index 83t &

g HE 0= =, 2712 & TEASE AR Sl FARRILC
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ERLHM L 2ERIN= A 0|R] (https://www.pimco.com/en-us/investments/etf/active-

bond-exchange-traded-fund/0f|A &0I&t 4 QI&LICE
Fund Ticker BOND US Fo By o= A
ISIN US72201R7750 =5 A
43 2012.2.29 2z THerss
Z7{e A NYSE 282A Vanguard
SE= o= #5571 0l SRS
ETFH iShares iBoxx $ Investment Grade Corporate Bond ETF
BMA|% Markit iBoxx USD Liguid Investment Grade Index
B2 2= Markit iBoxx USD Liguid Investment Grade Index HItg &

Sxm3 He

0|=e| 22 BA| FAF S5 S0 SR

EAEN 2 2EE A= AH0|R| (https://www.ishares.com/us/products/239566/ishares-
iboxx-investment-grade-corporate-bond-etf) OflA] BoI&t & QI&LICE

Fund Ticker LQD US F2 B4 Ol= SARRH

ISIN US4642872422 22 A

Szl 2002.07.22 =F3 Thers

Z e A NYSE 28A BlackRock

SE= o= a7 0l SHAH S

ETFYH Vanguard Total International Bond ETF

BMZ|4= Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

EZp Mt Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) 83t &

S2pE3 He

HZi2iet BA| EASE
ST U 2BHINE

T, 2712 Y A SOl FARRLICH
0| | (https://investor.vanguard.com/etf/profile/overview/bndx)

OlM =tolst &= UFLCE
Fund Ticker BNDX US F2 B4 222 A
ISIN US92203J4076 =5 AHHA
43 2003.5.31 2 UEE!
FAefA NYSE =8A Vanguard
SE3 o= =7\ 0= SHAHSIAS
ETFH KODEX Z2rfl# (AA-O|&f) HE|H
BMZ|% KAP %._fi‘o%*lH?“JZIT(AA oY &9
EArues =T

A ye

Fund Ticker 2731 30 F2 B4 st= A
ISIN KR7273130005 =5 HEH
43 2017.6.29 2z Thers
F2H4 el EN 28A AR E
SEX sk =7 a8d=¥
F) 47| LR MHEAT|FL| FE EANY, EXM, 28A Y 0|Q9| 2Hd FHE= Z OIEX AFEAT7|He HFEAAA}

SHOIAY =UHe| F? =8dSH HASAIAAZ (http://dart.or.kr/),

0|22 A 0|2 ZAMAUS| HABAAAL

o

(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)S Sdll &2l0| 7S

ct.
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% 47| EEZ2Q T (OIAE SAAC O3S 57| 98 HEHY 71202 T4 sito] OAIYULICE mapA,
oSl SRPAE0| AN 28R SO AYNE, 2871 U 284F S0l U2 MY EESQL gk £ o
O EXCHARA U E2H|S2 0l0900] HEE £ UL

X 47| HAIE HH(EAHY HEEAI|T(O[A]), ZEE2|R Y OA)S2 HIEA] HHECHE HE2 oM, Al
FaE U 28 ofHof ozt HAE £ ASLICL
FQ EAA=70| $HE
=7t s el 2021 2022 2023(H) 2024(M2)
HZGDP Ay 23,315 25,464 26,855 27,741
o= 191et HSGDP L) 70,160 76,348 80,035 82,132
GHEZE(HE) % 5.9 2.1 1.6 1.1
=S E % 4.7 8.0 4.5 2.3
HEGDP HAEY 3,123 3,071 3,159 3,375
& 1919 H=GDP EE 46,422 45,295 46,371 49,321
T sy | % 76 40 0.3 1.0
=S E % 2.6 9.1 6.8 3.0
H=GDP Ay 4,263 4,075 4,309 4,446
=ol 1919 HEGDP L 51,238 48,636 51,384 53,007
o= HHAEBERZ) % 2.6 1.8 -0.1 1.1
=S E % 3.2 8.7 6.2 3.1
H=GDP Aol 5,006 4,234 4,410 4,526
o1 1919 H=GDP i) 39,883 33,822 35,385 36,492
== HHMEBERZ) % 2.1 1.1 1.3 1.0
2MSE % -0.2 2.5 2.7 2.2
HEGDP HAEY 1,646 1,702 1,708 1,720
sz 1919 H=GDP e 63,896 65,526 64,964 64,603
FHHEZE(EE) % 5.2 3.7 1.6 1.7
=S E % 2.8 6.6 5.3 3.2
H=EGDP HelEa 17,759 18,100 19,374 20,881
- 1919 HSGDP L) 12,572 12,814 13,721 14,801
&= GHHEYE(HE) % 8.5 3.0 5.2 4.5
=S E % 0.9 1.9 2.0 2.2

Z2 : IMF World Economic Outlook(2023.4)
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(1) =018 M
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- O Z7HE(ERN=E, 0=, /Y, 2=, =) HOUE (2|4, =2, &, 87, 27l 28 )
S=HyA 2 +300 it Zxet 2|MAIE B R 7018 MES +EELICL
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EESEIE
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248 327t 4SGIEDE W 2712 51EH(88)F0] AR = £40] ASLIC

= =|o

(2) €E FE(Yield Curve) H=f

- €E FE(Yield Curve) 22 Moz Ol 7|77t EAE St AT AzE9
A (B E Sl 2SS F5h= AHFYLICH

- 0| Qo F2= S35t4, Implied forward rate 4 3y10y Spread®t &A|ZH 12| HE, HE{EZI0]|
2z 2, 7|&22e] AL, £Z W2t 20 5 o3 2908 Z8&Hoz 12510 Yield Curve
HEE 3 gk

- i3z 27 § MAY =2 AHE=E F7V|E Y 32| 45k, HHAYO0| 7|&32| Forward PathE 0f
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(3) 25 1
- A W/HNENS HIEOE T2Tl SLIMAS B2IShD, ME/ES 28M
T AES FPEULL,

O EYHAESI|IHASHZEALIE A 2]

(1) FelojM M=k
S| XY ZAHSHH TAA, H3A ZHEES 2= S AFA o2t FHold RPEE S5O
iAoz 2EeILICE (F2|0]M 1 1~24)
0|82 | 2 ATHE AIFES Qbjste V(o= EE| RE dasd TMAPIY AR S
24
2|HE 2EEd £Hoz [Fio|Mo|
=227t 45GIENE o HA7He 512N (45)Z0| HAl= §40] YASULL
(2) €E F{H(Yield Curve) 2=k
U FHHE(Yield Curve) M2 HUZHC= Df=AQl 7|7k EAE St Ty ADEQ
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http://terms.naver.com/search.naver?mode=all&query=%C3%A4%B1%C7%BC%F6%C0%CD%B7%FC
http://terms.naver.com/item.nhn?dirId=1&docId=12336
http://terms.naver.com/search.naver?mode=all&query=%C3%A4%B1%C7%BC%F6%C0%CD%B7%FC
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