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[FAfCHe 2EEA7|T(GIA])]
- ILFAHE/ETF: LY /SAY, Y, 4&/7t], LHH S
- SQFAHE/ETF: MAR(0|Z, YR, 9 5), ABR(E2, olE, SO0} )
- RHEREE/ETF: 2|2, 2, YA S(20%051 £2b)
(2) ZEZ2|Q M 04| [7IFY :2023.6.30 7|Z]
- - FQ Et
et S=2(EHE)E 74 | S84 28A T o
S HIZ (2
SPDR S&P500 ETF ETF | O|= SSGA 0= CHE= 30%
Vanguard Growth ETF ETF | 0O|= | Vanguard o= 44 10%
- iShares MSCI ACWI ETF ETF | 0= BlackRock HMA =4 20%
o Vanguard Total World Stock ETF ETF | 0O|= | Vanguard HNA FA 10%
Vanguard FTSE Developed Markets ETF ETF | O|= | Vanguard | M= F4 10%
iShares Core MSCI Emerging Markets ETF ETF | O|= | BlackRock | 4IE= FA 10%
- Vanguard Real Estate ETF ETF | O= | Vanguard o= 2 5%
CHA
Vanguard Global ex-U.S. Real Estate ETF ETF | O|= | Vanguard | 224 2| 5%
X MER ATEAT| 0| B3 AR
ETFYH SPDR S&P500 ETF
BMZ|% S&P500 Index
e ] S&P500 Index HItE 25
EatHE ge Ol FAAZS tHESHE A7tSY o9 TR0 FAFeL T
EANEEN & 2R M= A0
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy)oliAl &0l
g & AFLCH
Fund Ticker SPY US F2 ALY o= CHy=
ISIN US78462F1030 5 =AY
4z 1993.01.22 +2 UEE]
EY T ES NYSE 28A State Street Global Advisors
S=T o= =71 Ol SHAHL S
ETFYH Vanguard Growth ETF
BMA| CRSP US Large Cap Growth Index
S22 CRSP US Large Cap Growth Index 41tE
S22 dE &3 =2 0iE, 0| 37+20| 7|ti=l= 0= EH‘é Q0| FARILC
ERHHM Y 2EEIN= AHO0|R|(https://investor.vanguard.com/etf/profile/VUG) Of| A oISt
A

Fund Ticker VUG US F2 B4 0= 4&=

ISIN US9229087369 =8 FA

43y 2004.01.26 22 UEE

EY T ES NYSE 28A Vanguard

&3 o= a4=7| 0= #7223
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ETFY

iShares MSCI ACWI ETF

BMA| 4= MSCI ACWI Index

E2p M= MSCIACWI Index ATtE %%

EatgE de A NA FAANZS tHESH: Y Y S0 FARLICH
ELHM Y REEIM= HHO|R| (https://www.ishares.com/us/products/239600/ishares-
msci-acwi-etf) Ol SIS £ UFLICE

Fund Ticker ACWI US 2 EHY HHA A

ISIN US4642882579 g8 248

4% 2008.03.26 2z T

Z7A NASDAQ =28M BlackRock

S=ET o= #5714 0= SH7AH 22
ETFH Vanguard Total World Stock ETF

BMA| FTSE Global All Cap Index

Sz FTSE Global All Cap Index dtE &

SxmE Ay

HMA FAAES

JuE =3
LHESHE FAS0 SALICE

EZEAM 2 2B M= H|0|R| (https://investor.vanguard.com/investment-
products/etfs/profile/vti#portfolio-composition) 0l A] EQIEH = Q&LICE

Fund Ticker VT US 2 EHY HHA 4]

ISIN US9220427424 B5 =AY

43 2008.06.24 X WL

Z7{2jA NYSE 28A Vanguard

S=T o= =7 0|5 SHAH RS
ETFH Vanguard FTSE Developed Markets ETF

BMZ|$= FTSE Developed All Cap ex US Index

EapzEt FTSE Developed All Cap ex US Index H1t2 &

2 e

0I=2 AQlet HZIAIY W tHEAQ! 4,0000470 A0 ST

EZEEA L 288 TME ¥H0|Z| (https://investor.vanguard.com/etf/profile/VEA) Ol &}0l

4 QU

el

Fund Ticker VEA US 22 Eafa MR ZA

ISIN US9219438580 =5 FAY

43 2007.07.20 2z Thers

27 A NYSE =8A Vanguard

SET o= a=714 0l SHAHS ™S
ETFYH iShares Core MSCI Emerging Markets ETF

BMZ|% MSCI Emerging Markets Investable Market Index

EZHEf MSCI Emerging Markets Investable Market Index 838 &

Sa1n He

AMEAIY W cHEAQ! 2,5000971 FAl0f FARRHLCY

SN Y

core-msci-emerging-markets-etf) 0l A

28HTME  HH0]R] (https://www.ishares.com/us/products/244050/ishares-

SoIs 4 YALIC

Fund Ticker I[EMG US ZQ EAICHA AMEZ ZA
ISIN US46434G1031 2= ZAIH
43y 2012.10.18 S THets
Fef A NYSE 22N BlackRock
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| 522 EE | ZEvE | 0|2 @7l

ETFY Vanguard Real Estate ETF

BMA|%= MSCI US Investable Market Real Estate 25/50 Index

EAtMEF MSCI US Investable Market Real Estate 25/50 Index H1t& £&
Bt de oA, SH S5 HFSH AL BSMERLERS| A0 FAFRILCE

ERLHM Y REEIN= AN O|R|(https://investor.vanguard.com/etf/profile/overview/vnq) 0]l
M =olgt & USLCH

Fund Ticker VNQUS F2 EAHY o= 2|2

ISIN US9229085538 =5 FAY

43 2004.9.23 2z THerss

FHef A NYSE 28M Vanguard

SET 0j= =71 0l SHAH S
ETFH Vanguard Global ex-U.S. Real Estate ETF

BMZA|= S&P Global ex-U.S. Property Index

E2j2=f S&P Global ex-U.S. Property Indexd2tg &

S22 Y 0|== ALt Z2¥ 30070 =7t RSLAFAIE 2 2 7|l A0 FAFRLICH

EZdEAM Y 2EEINM= FO0|R|(https://investor.vanguard.com/etf/profile/overview/vnqi)

=
OlM Etelst 4= UASHIC

Fund Ticker VNQI US F2 B4 228 2=

ISIN US9220426764 =5 FAY

434 2010.11.01 2z Thess

F7efj L NASDAQ 22A Vanguard

S&= oj= 45718 0l SAAHS S

=) 7| LEA HLEAT|FO| FE BAY, FAME, 28AF & 0|99 ¢ YRE= 2 DA AFFEA|Fe| HSFAYA}
EHOIZLt Zo| F2 F8LFY HASAIAA” (http://dart.or.kr/), OIZF2| Z2 0O1F ZHHUIYS] HAZAAA”
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Ssll &¢l0| 7}sgH
ct.

% 47| ZES2Q T (OIAE S O3S 57| 95 HEMY JIZO2 T4 sito] GAIYULICE mapA,
oS SALMEN0] MR 28 SO AN, 2872 U 284H S0 Mt X EESSL AN 4 o
O EXCHARA U EXH|Z2 0D9I0] HEE £ UL

X A7| HAIE M (EAY HBEAT|(0A]), ZEEZ|R 4 0A)S2 HIEA| BHECHE HA2 Q10H, Al
s U 28 ofHo m2f HAE 4+ ASLICL
[22 EXThAIRTIO| 3]
27} g= cr9| 2021 2022 2023(M9) | 2024
HEGDP Alojeta 23,315 25,464 26,855 27,741
02 1918 HEGDP B 70,160 76,348 80,035 82,132
ZHd4EE(EE) % 5.9 2.1 1.6 1.1
EIEE % 4.7 8.0 4.5 2.3
HEGDP Alojeta 3,123 3,071 3,159 3,375
o4z 1918 HEGDP ey 46,422 45,295 46,371 49,321
© AANBERR) % 7.6 4.0 -0.3 1.0
E7HISE % 2.6 9.1 6.8 3.0
=01 HEGDP Aloietyy 4,263 4,075 4,309 4,446
= 1918 HEGDP et 51,238 48,636 51,384 53,007
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AAARE (A % 2.6 18 0.1 11
2INSE % 3.2 8.7 6.2 3.1

HZEGDP Aoichy 5,006 4,234 4,410 4,526

ol 101 HEGDP = 39,883 33,822 35,385 36,492
== ZBHHREERR) % 2.1 1.1 1.3 1.0
EMSE % -0.2 2.5 2.7 2.2

HZEGDP Aoetyy 1,646 1,702 1,708 1,720

5= 1019 H=GDP e 63,896 65,526 64,964 64,603
AAARE (A7) % 5.2 3.7 16 17
EMSE % 2.8 6.6 5.3 3.2

HZEGDP AL 17,759 18,100 19,374 20,881

- 101 HEGDP = 12,572 12,814 13,721 14,801
3= [ zmmws@a % 8.5 3.0 52 45
SIS E % 0.9 1.9 2.0 2.2

Z£2 : IMF World Economic Outlook(2023.4)

X HlWA G

0| ExAlErS ExtHato

| 5
UELICE RN 0] SAHMER 284
7| BIRILICE TR, SAR200 HESH HITASE WABIILE QA AE7|IN EAZ

[ S | —

I
£ UHET F? HERFE XYY + UCH Ol2fet B2 S5 T SAISAIZA Uizt SA= of

O] EANERS EXAEAC 100%0/318 =4 ¥ FAZ SUIHEAE0 =2 SA50] 3730z ool
A0S U O[Af0lg ZFELICE [HIZLAI4: : KOSPI200% 100%]

[EVRE
- &4 OIA|H ZEEZ|RQQ} KOSPI200MZZ KOSPI2004-UEL FAFSH EAte2l
E2|2 (Truston Factor Model) & 4510 BM CHH| QtAA

o
i
o
-
o
T
_lT|_

- dE|E HE RE

re
b
ic|
S

0
np
0x
jo
4
-4

Q'H
r
I}

10% 4= KOSPI200ME
Active Quant Portfolio

24 Tracking Error A5 Q1A +o 21

v TrustonFactor Model&
RE BMEH| Overweight (OW), Underweight (UW)
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IAERR OWHES eSS UW S |
“10% + 10%
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- ofE|E AAE ZEZE3|Q (Active Quant Portfolio) 4
HESZ™, AZISU/UE 2lAT S BMAA AE SELEE =0|HAM /=38t Factor Exposure Of| ATk
27| OHYAOl x40l M2 =
: Truston Factor Model & Sl MAE AIA4HH0| =2 3~6 7 HE W T=C= ZT=EH BM CHH|

HIZS 2510 Overweight, Underweight ZEEZ2|Q 14

[Factor Z9]] [FactorZt H|E Z&] [HE|E HE %4 Passive
FEER|Q] FEEZQ]

TENIBER .. E{ S0

28
[=3nl

1
Zoy B o

Overweight
10%

= Underweight
7h3| 4% 01 BT BEJE| ~10%
3% Truston Factor Model

Cryst MEJS0| 710 O Foks D|x|=A| 2t/ HIojE] &S S MEE dAA/SHH [2l0|do] =2
507H e WY & 27|20z AZEHHO| 52 3~671 HEE 28
» Truston Factor Model 2| &5 F7| Z4 29l =Beta, x Factor; + -~ + Beta, x Factor,+ Alpha
:Beta 0 gt 27]2Ql Fatz QH¥A0|1 EEAQ ZEEL R 28 7t
- Beta: £59| Zt 29I0f| gt =& (Factor Exposure)
- Factor: 2t 20I9| £2|& 7|0{&(Factor Return)
- Alpha: 29| E44(0f) AZEMY, BHEDY, 3F2 3)
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Investment
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Macro 24 & | = 22E A 5 - S2EH O|F2M - U= FANF SE S
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A4S SHEET HWSNS Lo 202 2T,

S 212! (income)+0/0] sk Clefdt M0l TS Betolet SUSASt 432 Auules 89
Q40T B SAIHAAIAC| TS0 TR 4948 ZTBILIC

@ 22l FAY YIEAZHZ 40% O3t La%:grucr.

® EEEB2Q U HQAM| HEY Hofot BB i) YA QIH4Q| HEE QMY T3 A= 2

@ F7|Hoz Qi AHES HHSH HY +&0 £dt /™S 226 St 2[EHLS YII/+AZ 2AE
LICH AlY $30| 45| 2dsts 3¢ da4oR 28 Wkt Atz HIS0| 3A 2¥E + UASLIC

[SACHA HBHEATIT (D]
- 24 B YUENS  MUB(OF 5) U B2Y HYF, AHES S
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- A HE AYERASH  MAZ(0= §) A, MBS, FASSAHA, 4, HEAY, UEAHA, 5Ho|YE
HAH, MEZHH S
- A FA 2 AEASE - (0= 8) ¥ =22¥ 2%, 2=t &
(2) ZEZZ|Q M oA [7|2Y :2023.6.30 7IF]
F2 g2
Aot 2 @E)E e | SEA| 28M Sxtrya i
FAl Vanguard High Dividend Yield ETF ETF | 0O|= | Vanguard o= gz 20%
JPMorgan Equity Premium Income ETF ETF | O|= | JPMorgan o= o= 5%
" Vanguard Real Estate ETF ETF | O|= | Vanguard o= 2[= 5%
iShares Global Infrastructure ETF ETF | O|= | BlackRock | QlZ2} A 5%
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iShares 10-20 Year Treasury Bond ETF ETF | O|= | BlackRock | O|= &7|=f 10%
iShares Preferred and Income Securities ETF| ETF | O|= | BlackRock | O|= 4% 15%
2f# | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0= SIARH 15%
SPDR Bloomberg High Yield Bond ETF ETF| 0O/= SSGA | O|= SIO|ZEAMA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= | BlackRock | AI&= & 15%

X 7] mEA HEREAT|FE 2023 63 30Y ARME 7IRL= AMEE OA0 SHESHH, AlddE Sofl mat H
3 EE 2718 4 YALIC
X T ZSEALT| 0| 25 AR

ETFYH Vanguard High Dividend Yield ETF

BMA| FTSE High Dividend Yield Index

E2j2=f FTSE High Dividend Yield Index &1t& &

EAEE 3

ToEh =2 HigS AFste Ol= L 40| SALct

EZAEEA 2 2ERIAME HHO0|Z| (https://investor.vanguard.com/etf/profile/VYM) 0| Al EoIEt
& A&

Fund Ticker VYM US F2 B oj= HiE=

ISIN US9219464065 =5 FA

43 2006.11.10 22 UEE

74 NYSE Z8A Vanguard

SE3 o= A= 0|2 SAAHHS]

ETFYH JPMorgan Equity Premium Income ETF

BMZA| <= -

A e 0= i 2/ 2 34 0

At ge 0= FAA|ZS ESHE R0 FASHL siE 42| E22MS WiEsl= AHES S 510
YAl Mg FELCt
EAdEAM 2 2E2E M= AHO|Z| (https://am.jpmorgan.com/us/en/asset-

management/adv/products/jpmorgan-equity-premium-income-etf-etf-shares-46641q332)
oflM =tolet 4= ASLICE

Fund Ticker JEPIUS F2 BN 0|= CHg=

ISIN US46641Q3323 =5 FAY

43¢ 2020.05.20 FZ ]

FejA NYSE =8A JPMorgan Asset Management
SE3 o= =7\ 0= SH7AHSI22]

ETFYH Vanguard Real Estate ETF

BMA|4 MSCI US Investable Market Real Estate 25/50 Index

EAtMEF MSCI US Investable Market Real Estate 25/50 Index &J1t& &

A Yy

QulA, 3 SS ERS AL ESLFEALIES| A0 FARFLICE
EZLHAM L 2EEIAME HE0]X| (https://investor.vanguard.com/etf/profile/overview/vnq) ol

=
M EOIE & UALICH

Fund Ticker VNQ US F2 B4 o= 2%

ISIN US9229085538 =8 FAY

43y 2004.9.23 3= Wy

=Y ES NYSE 28A Vanguard

SEZ e =7 0| SHEAAAKS
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ETFH iShares Global Infrastructure ETF
BMA|%= S&P Global Infrastructure Index
Eztx=k S&P Global Infrastructure Index 4utg &=

ExmE ye

25, E4, MBI4E, M2 S2 TIHe MIUT QmARAERN Mel R0l SAELIC

S= odo°
egHIIME=

O OL O

SN Y

global-infrastructure-etf) oflA] &QI8H & QUELICE

A 0|R| (https://www.ishares.com/us/products/239746/ishares-

Fund Ticker IGF US F2 EHY Qlmat 4

ISIN US4642883726 =5 FAY

Az 2007.12.10 3= s

Z7A NASDAQ =28M BlackRock

SET o= 45718 0= SH A 22
ETFYH iShares 10-20 Year Treasury Bond ETF

BMA|% ICE US Treasury 10-20 Year Bond Index

EZpMEt ICE US Treasury 10-20 Year Bond Index Hu& &

FAHE ¥H

7] 10~20'2 At0|2] Of= YELH 2o FAFLICE.

FAEEM

1020-year-treasury-bond-etf) 0l &8t 4 UFLICH

L REHIAN= Am0|A|(https://www.ishares.com/us/products/239453/ishares-

Fund Ticker TLH US F2 B4 0l &7|=

ISIN US4642886539 22 e

43¢ 2007.01.05 +2 UEE]

= ES NYSE 28A BlackRock

SET oj= =7 0l SHAH S
ETFH iShares Preferred and Income Securities ETF

BMZ|$= ICE Exchange-Listed Preferred & Hybrid Securities Index

E2p2=f ICE Exchange-Listed Preferred & Hybrid Securities Index d1t& &

A Yy

S AZ0A RUELIE 712 Ol= L LU0 SAZLICE

FAEZM 2 2EBEIME

| 0|R| (https://www.ishares.com/us/products/239826/ishares-

us-preferred-stock-etf) OllAl &QIg & JUSLICH
Fund Ticker PFF US F2 B4 o= M=
ISIN US4642886877 5 FAY
43 2007.03.26 X Hys
FHeHia NASDAQ =84 BlackRock
SET 0j= a=718 0l SHAHS ™S
ETFYH Vanguard Intermediate-Term Corporate Bond ETF
BMZ|% Bloomberg US 5-10 Year Corp Index
EZpHEt Bloomberg US 5-10 Year Corp Index g3t &

ExmE ye

0= W 27] 5~101F Afo|Q] EHRI{EA| FASTE 2IAM0| FARRILICE.
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Fund Ticker VCIT US F2 B4 0] 3ARA
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43 2009.11.19 2z Therss
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ETFY SPDR Bloomberg High Yield Bond ETF

BMZ|4= Bloomberg High Yield Very Liquid Index

E2p2=f Bloomberg High Yield Very Liquid Index d1& &
B2 dE 0j= oA ZlE ZHEA F7|SSHEM FARRLIC

EAMEM ¥ 22EIME= 0|2
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-
etf-jnk)OllA tQIgt & UFLIC.

Fund Ticker JNKUS F2 EHY 0= SIOIZEAA

ISIN US78468R6229 =5 AHEH

43 2007.11.28 2z ey

74 NYSE 28A State Street Global Advisors
SE= oj= =71 0l SRS

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA|+= J.P. Morgan EMBI Global Core Index

e e ] J.P. Morgan EMBI Global Core Index H3t2 %

At ge AET HIYEA| F2A Y FET7|2AH FARILLC

EAHHM L REHIN= AL0|A| (https://www.ishares.com/us/products/239572/ishares-jp-
morgan-usd-emerging-markets-bond-etf) OflA] &QIg+ & QIELICE

Fund Ticker EMB US F2 ECi4 e AHA

ISIN US4642882819 ge A

43 2007.12.17 2z Thers

F7{eli4 NASDAQ S8A BlackRock

S&= oi= as71 0|2 SHAHSI5|

) 7| LEA HLEAT|FO| FE EAY, FAME, 28A & 0|99 ¢ YREE= 2 DA AFEA|Fe| HSFAYA}
EWHOIZLt IUe| Z2 F8UEY HAZAIAAY (http://dart.or.kr/), OIF2| A OIF SHMUIYS] HAZAAA-
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sl &0l0| 7+sEH
Ct.

X 47| ZEZ2|Q FHOIADE EARte] OIS 57| SIS HEMH 7202 FAS sHte] oAIULICE MLy,
ol EAE| AR 2BES SO AAMNE, 2872 U 284F SO 02t MY ZESIoL TR 4 9o
O EACRAAN U SRS 0lD90| HER 4 UALICL

- ol

X M7 AAME M (ALY HBEAZ[(CAD), ZEE2]|Q 74 0A)S2 HIEA SHECH: B2 gloh, A
FaE U 28 ofHof ozt HAE £ ASLICL
[F2 EAHA=7IO| 3iEl
=7t 45 cho| 2021 2022 2023(4%) 2024(HT)
HZEGDP e 23,315 25,464 26,855 27,741
o= 191e H=GDP 2y 70,160 76,348 80,035 82,132
BHEEEEE) % 5.9 2.1 1.6 1.1
=/HSSE % 4.7 8.0 4.5 2.3
HEGDP HelEe 3,123 3,071 3,159 3,375
gz 1919 H=GDP EE 46,422 45,295 46,371 49,321
BHHEZERE) % 7.6 4.0 -0.3 1.0
=S E % 2.6 9.1 6.8 3.0
= HEGDP A 4,263 4,075 4,309 4,446
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191et HSGDP e 51,238 48,636 51,384 53,007
FHEZE(HE) % 2.6 1.8 -0.1 1.1
=/HSE % 3.2 8.7 6.2 3.1

HEGDP HAEY 5,006 4,234 4,410 4,526

o1 1915 HEGDP L 39,883 33,822 35,385 36,492
== ZHHRERR) % 2.1 1.1 1.3 1.0
=S E % -0.2 2.5 2.7 2.2

HZGDP HAEY 1,646 1,702 1,708 1,720

5= 1919 HEGDP L 63,896 65,526 64,964 64,603
BHMEEERE) % 5.2 3.7 1.6 1.7

=S E % 2.8 6.6 5.3 3.2

HEGDP HAEY 17,759 18,100 19,374 20,881

= 1919 H=GDP EE 12,572 12,814 13,721 14,801
= Taasms@d) | % 8.5 3.0 52 45
=S E % 0.9 1.9 2.0 2.2

Z2 : IMF World Economic Outlook (2023.4)

X HluA|e: YF
O] FAMEIR AU B4 HlL 7SS A7t 80, 2844 HIWE 2fet E=9| HIWA|SE AIYSHA| ¢
UELICE [2tM O] EAMEI2 R2EAHS HUE & UE HlL $YE0| gle8z FAPHT Al 5t I {OISHA|
7| HIELICE T, EAPMEF| BE5hs HluWAleE TASL ARA MHET|2M TR Relehs HWA|4
£ MES F2? A E XYY = UCH 0|23 B2 S5 T SAISAIEA K2t SAIE I -YLCE

0O E2AE S2EYH STRFALE [ -AHZHEY]

(1) 2 A=
0| EAMLIERR ERLIERAMO] 50% O|4S AUREASH| Exfots AREAZ|ITEAM Q| A 2 ETFO| 2
Exfoto], S22 HE M R A0l 9| FdS FBILCL
M 2zt BE2Y ClO, BIMAIBIE, HE OjL|x{7t 25H= Truston Global Macro MeetingS Eslf 271, AHAZEE
HUo¥E EME S5 HE 2ES QIS Wty S AYSLICE

o= ocoocoo=2 2o
@ ESAEAMIZEQ AZAYO0| HHFE AMHHZEAS SoH AIZ=HO| Aetst AMFE HISS 2SI 2A
AL EOLS ESTHL T
@ AL HIES HHGID 2IWANES 7|, SAIR AABLICL E3 Ciels4rt SHo| Washe 39 X2
AR HISS 2SI
(SR HFHEA7 |2 CIAD)]
- IL-SHQIHAHE/ETF: S0, SAtY, S22 WA
- JYHYHHHE/ETF: 0|=310|LE A, o[HAOEZN A
(2) ZEEL|R ¢ OAl [7IE¥ :2023. 6.30 7|&]
A2 z2@Eo)Y 2% | 583 | e8n i S
S | HIE(RY
iShares Core U.S. Aggregate Bond ETF ETF | 0O/= | BlackRock Ol= 24& 30%
Active Bond Exchange-Traded Fund ETF | O/= PIMCO Ol= 24& 10%
{2 |iSharesiBoxx $ Investment Grade Corporate BondETF | ETF | O|= | BlackRock | O|= ZJARY 10%
Vanguard Total International Bond ETF ETF | O/= | Vanguard =22 A 30%
KODEX E&fAH& (AA-O|Y)HE(E ETF | &= | a8 | sk A3 20%
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iShares Core U.S. Aggregate Bond ETF

BMZ| 4

Bloomberg US Aggregate Bond Index

ExpHe

Bloomberg US Aggregate Bond Index H3tE &

Exze My

0= =2, 272 2 FASE A S0l FArLC
EAEAM 2 2EE A= AH|0|R| (https://www.ishares.com/us/products/239458/ishares-
core-total-us-bond-market-etf) 0l o E0I5 4 UEL|CE

r

Fund Ticker AGG US F2 By o= A

ISIN US4642872265 =5 A

43 2003.9.22 2z THerss

Z7|E A NYSE 28A BlackRock

EEZ 02 471 0= SEAHHLAS
ETFE PIMCO Active Bond ETF

BMZA|+ Bloomberg U.S. Aggregate Index

EpMEE Bloomberg U.S. Aggregate Index g8 &

Sxm3 He

0= 32, 2723 2 FASE A S0l FArLC
EZdEAM 2 2E2E M= AW O[R| (https://www.pimco.com/en-us/investments/etf/active-
bond-exchange-traded-fund/0f|A] 2015t 4= QI&L|CY,

Fund Ticker BOND US F2 Y o= A&

ISIN US72201R7750 =5 A

44 2012.2.29 2z ey

FelA NYSE =2A Vanguard

EEZ 02 4714 0= SEAHHLIAS
ETFH iShares iBoxx $ Investment Grade Corporate Bond ETF

BMZ|% Markit iBoxx USD Liguid Investment Grade Index

E2p2=f Markit iBoxx USD Liquid Investment Grade Index J3tE8 &

A Yy

Oj=e| g2l BA| BAF S5 SAR0| FARRLICH
EAEEM 2 2B M= AH0|R| (https://www.ishares.com/us/products/239566/ishares-
iboxx-investment-grade-corporate-bond-etf) OflA] B0I&t & QI&LICE

Fund Ticker LQD US F2 EHY Ol= S|ARH

ISIN US4642872422 5 AHH

43 2002.07.22 2z Thers

EY T ES NYSE 28A BlackRock

S=T o= =71 0l SAAHL S

ETFYH Vanguard Total International Bond ETF

BMZ|% Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

EZpHEt Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) 83 &

SxmE Ae

HIE2IS BAl RASE =, 2712 2 S Sl FALCH

ELHM L SEEIN= AH0|R|(https://investor.vanguard.com/etf/profile/overview/bndx)

OlM =telst 4~ UASLIC

Fund Ticker BNDX US F2 B4 =29 &
ISIN US92203J4076 == A
43 2003.5.31 = U]
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Fef A NYSE 28N Vanguard

SET 0= =714 e P e
ETFH KODEX Z&AHE (AA-O| &) HEIE

BMZ| 4 KAP St=Zata A= (AA-O[4F E42)

A e KAP SHEZSHHEAIS (AA-O[4 £49) HutE 25

B2 dE Stmo| ST HAIZ (AA-O|) 0l FEAISIH, A4 TiH]| 2atdutE SFSefLict

ELHAM L SEETM= HH0|R] (https://www.kodex.com/product_view.do? fld=2ETF88) 0j|Af

S10|5F A A
sjolst 4 QIBLIC

2=

Fund Ticker 273130 FQ B4 sk= AHA
ISIN KR7273130005 2= A
43 2017.6.29 2z Thers
FAHHL s=7{E4 28A AR
SEX &= 5713 =Z84=EY
F) 47| DB WHEAZ|FL| FE EANY, EXM, 28A Y 0|Q9| 2 YHE= Z OIEX JFEAT|H HFERAR}

EO|A|Lt 2| AL Z8LEY HARZAIANAH (http://dart.or.kr/), 0|29 AP 0|2 SHMANS] HASAIAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)E Zolf &2l0| 7S
Ct.

% 47| EES2Q T (OIAE S O3S 57| 95 HEHY IR0 T4 sito] GAIYULICE mapA,
oSl SRpAE0] AN 28R SOt AYAE, 2871 U 284F S0l U2 MY EES2QL gkl 4 9o

o SR EARL D FAHH[S2 o nglo] HEE &+ USLICL

¥ 47| HAIE HH(EAHY HEEA|T(O[A]), ZEE2|R Y OA)S2 HIEA] HHEICHE HE2 oM, Al
FaE U 28 ofdo| ozt HAE £ ASLICL
[F2 EAA=7Io] &%l
=7t s cHel 2021 2022 2023 (1Y) 2024 (4Y)
H=EGDP Ay 23,315 25,464 26,855 27,741
o= 1919 HSGDP L) 70,160 76,348 80,035 82,132
BHHEZE(EE) % 5.9 2.1 1.6 1.1
2MSE % 4.7 8.0 4.5 2.3
HZEGDP A= 3,123 3,071 3,159 3,375
gz 1918 =GDP e 46,422 45,295 46,371 49,321
i AAMBERR) % 7.6 4.0 -0.3 1.0
2MSE % 2.6 9.1 6.8 3.0
HEGDP e 4,263 4,075 4,309 4,446
ol 191e HEGDP =2 51,238 48,636 51,384 53,007
o= ZHNBERZ) % 2.6 1.8 0.1 1.1
E7MNEE % 3.2 8.7 6.2 3.1
HZEGDP HoEa 5,006 4,234 4,410 4,526
o1 191e HEGDP =2 39,883 33,822 35,385 36,492
= ZHHRERR) % 2.1 1.1 1.3 1.0
2MSE % -0.2 2.5 2.7 2.2
HZGDP HAgte 1,646 1,702 1,708 1,720
&= 1919 H=GDP ) 63,896 65,526 64,964 64,603
T AAAAE (A7) % 5.2 3.7 1.6 1.7
=S E % 2.8 6.6 5.3 3.2
=3 HZ2GDP A 17,759 18,100 19,374 20,881
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101e H=EGDP =y 12,572 12,814 13,721 14,801
BHEAERE) % 8.5 3.0 5.2 4.5
EMNSE % 0.9 1.9 2.0 2.2

Z2{ : IMF World Economic Outlook (2023.4)
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