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A FF@E)E 74 | S84 =8At T T
e la (-1 H| S (2)
Al Vanguard High Dividend Yield ETF ETF | O|= | Vanguard o= g 20%
o JPMorgan Equity Premium Income ETF ETF | O|= | JPMorgan o= o= 5%
" Vanguard Real Estate ETF ETF | O|= | Vanguard o= 2[= 5%
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iShares Global Infrastructure ETF ETF | O|= | BlackRock | ¢Ql=Z2} 4| 5%
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iShares 10-20 Year Treasury Bond ETF ETF | O|= | BlackRock | O|= &7|=f 10%
iShares Preferred and Income Securities ETF| ETF | O|= | BlackRock | O|= 4% 15%
{3 | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0= SIARH 15%
SPDR Bloomberg High Yield Bond ETF ETF| 0O/= SSGA | D0|= SO|ZEAMA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= | BlackRock | AI&= & 15%

X 7] mEA HEREAT|FE 2023 63 30Y ARME 7IRL= AMEE OA0 SHESHH, AlddE Sofl mat H
3 EE 2718 4 YALIC
X T ZSEALT| 0| 25 AR

ETFYH Vanguard High Dividend Yield ETF

BMA| FTSE High Dividend Yield Index

E2j2=f FTSE High Dividend Yield Index &1t& &

EAEE 3

ToEh =2 HigS AFste Ol= L 40| SALct

EZAEEA 2 2ERIAME HHO0|Z| (https://investor.vanguard.com/etf/profile/VYM) 0| Al EoIEt
& A&

Fund Ticker VYM US F2 B oj= HiE=

ISIN US9219464065 =5 FA

43 2006.11.10 22 UEE

74 NYSE Z8A Vanguard

SE3 o= A= 0|2 SAAHHS]

ETFYH JPMorgan Equity Premium Income ETF

BMZA| <= -

A e 0= i 2/ 2 34 0

At ge 0= FAA|ZS ESHE R0 FASHL siE 42| E22MS WiEsl= AHES S 510
YAl Mg FELCt
EAdEAM 2 2E2E M= AHO|Z| (https://am.jpmorgan.com/us/en/asset-

management/adv/products/jpmorgan-equity-premium-income-etf-etf-shares-46641q332)
oflM =tolet 4= ASLICE

Fund Ticker JEPIUS F2 BN 0|= CHg=

ISIN US46641Q3323 =5 FAY

43¢ 2020.05.20 FZ ]

FejA NYSE =8A JPMorgan Asset Management
SE3 o= =7\ 0= SH7AHSI22]

ETFYH Vanguard Real Estate ETF

BMA|4 MSCI US Investable Market Real Estate 25/50 Index

EAtMEF MSCI US Investable Market Real Estate 25/50 Index &J1t& &

A Yy

QulA, 3 SS ERS AL ESLFEALIES| A0 FARFLICE
EZLHAM L 2EEIAME HE0]X| (https://investor.vanguard.com/etf/profile/overview/vnq) ol
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M EOIE & UALICH

Fund Ticker VNQ US F2 B4 o= 2%

ISIN US9229085538 =8 FAY

43y 2004.9.23 3= Wy

=Y ES NYSE 28A Vanguard

SEZ e =7 0| SHEAAAKS
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ETFH iShares Global Infrastructure ETF
BMA|%= S&P Global Infrastructure Index
Eztx=k S&P Global Infrastructure Index 4utg &=
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global-infrastructure-etf) oflA] &QI8H & QUELICE

A 0|R| (https://www.ishares.com/us/products/239746/ishares-

Fund Ticker IGF US F2 EHY Qlmat 4

ISIN US4642883726 =5 FAY

Az 2007.12.10 3= s

Z7A NASDAQ =28M BlackRock

SET o= 45718 0= SH A 22
ETFYH iShares 10-20 Year Treasury Bond ETF

BMA|% ICE US Treasury 10-20 Year Bond Index

EZpMEt ICE US Treasury 10-20 Year Bond Index Hu& &

FAHE ¥H

7] 10~20'2 At0|2] Of= YELH 2o FAFLICE.

FAEEM

1020-year-treasury-bond-etf) 0l &8t 4 UFLICH

L REHIAN= Am0|A|(https://www.ishares.com/us/products/239453/ishares-

Fund Ticker TLH US F2 B4 0l &7|=

ISIN US4642886539 22 e

43¢ 2007.01.05 +2 UEE]

= ES NYSE 28A BlackRock

SET oj= =7 0l SHAH S
ETFH iShares Preferred and Income Securities ETF

BMZ|$= ICE Exchange-Listed Preferred & Hybrid Securities Index

E2p2=f ICE Exchange-Listed Preferred & Hybrid Securities Index d1t& &

A Yy

S AZ0A RUELIE 712 Ol= L LU0 SAZLICE

FAEZM 2 2EBEIME

| 0|R| (https://www.ishares.com/us/products/239826/ishares-

us-preferred-stock-etf) OllAl &QIg & JUSLICH
Fund Ticker PFF US F2 B4 o= M=
ISIN US4642886877 5 FAY
43 2007.03.26 X Hys
FHeHia NASDAQ =84 BlackRock
SET 0j= a=718 0l SHAHS ™S
ETFYH Vanguard Intermediate-Term Corporate Bond ETF
BMZ|% Bloomberg US 5-10 Year Corp Index
EZpHEt Bloomberg US 5-10 Year Corp Index g3t &

ExmE ye
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ETFY SPDR Bloomberg High Yield Bond ETF

BMZ|4= Bloomberg High Yield Very Liquid Index

E2p2=f Bloomberg High Yield Very Liquid Index d1& &
B2 dE 0j= oA ZlE ZHEA F7|SSHEM FARRLIC

EAMEM ¥ 22EIME= 0|2
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etf-jnk)OllA tQIgt & UFLIC.

Fund Ticker JNKUS F2 EHY 0= SIOIZEAA
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43 2007.11.28 2z ey

74 NYSE 28A State Street Global Advisors
SE= oj= =71 0l SRS

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA|+= J.P. Morgan EMBI Global Core Index

e e ] J.P. Morgan EMBI Global Core Index H3t2 %

At ge AET HIYEA| F2A Y FET7|2AH FARILLC

EAHHM L REHIN= AL0|A| (https://www.ishares.com/us/products/239572/ishares-jp-
morgan-usd-emerging-markets-bond-etf) OflA] &QIg+ & QIELICE

Fund Ticker EMB US F2 ECi4 e AHA
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43 2007.12.17 2z Thers

F7{eli4 NASDAQ S8A BlackRock

S&= oi= as71 0|2 SHAHSI5|

) 7| LEA HLEAT|FO| FE EAY, FAME, 28A & 0|99 ¢ YREE= 2 DA AFEA|Fe| HSFAYA}
EWHOIZLt IUe| Z2 F8UEY HAZAIAAY (http://dart.or.kr/), OIF2| A OIF SHMUIYS] HAZAAA-
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sl &0l0| 7+sEH
Ct.

X 47| ZEZ2|Q FHOIADE EARte] OIS 57| SIS HEMH 7202 FAS sHte] oAIULICE MLy,
ol EAE| AR 2BES SO AAMNE, 2872 U 284F SO 02t MY ZESIoL TR 4 9o
O EACRAAN U SRS 0lD90| HER 4 UALICL

- ol

X M7 AAME M (ALY HBEAZ[(CAD), ZEE2]|Q 74 0A)S2 HIEA SHECH: B2 gloh, A
FaE U 28 ofHof ozt HAE £ ASLICL
[F2 EAHA=7IO| 3iEl
=7t 45 cho| 2021 2022 2023(4%) 2024(HT)
HZEGDP e 23,315 25,464 26,855 27,741
o= 191e H=GDP 2y 70,160 76,348 80,035 82,132
BHEEEEE) % 5.9 2.1 1.6 1.1
=/HSSE % 4.7 8.0 4.5 2.3
HEGDP HelEe 3,123 3,071 3,159 3,375
gz 1919 H=GDP EE 46,422 45,295 46,371 49,321
BHHEZERE) % 7.6 4.0 -0.3 1.0
=S E % 2.6 9.1 6.8 3.0
= HEGDP A 4,263 4,075 4,309 4,446

53




191et HSGDP e 51,238 48,636 51,384 53,007
FHEZE(HE) % 2.6 1.8 -0.1 1.1
=/HSE % 3.2 8.7 6.2 3.1

HEGDP HAEY 5,006 4,234 4,410 4,526

o1 1915 HEGDP L 39,883 33,822 35,385 36,492
== ZHHRERR) % 2.1 1.1 1.3 1.0
=S E % -0.2 2.5 2.7 2.2

HZGDP HAEY 1,646 1,702 1,708 1,720

5= 1919 HEGDP L 63,896 65,526 64,964 64,603
BHMEEERE) % 5.2 3.7 1.6 1.7

=S E % 2.8 6.6 5.3 3.2

HEGDP HAEY 17,759 18,100 19,374 20,881

= 1919 H=GDP EE 12,572 12,814 13,721 14,801
= Taasms@d) | % 8.5 3.0 52 45
=S E % 0.9 1.9 2.0 2.2

Z2] : IMF World Economic Outlook (2023.4)
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7| HIELICE T, EAPMEF| BE5hs HluWAleE TASL ARA MHET|2M TR Relehs HWA|4
£ MES F2? A E XYY = UCH 0|23 B2 S5 T SAISAIEA K2t SAIE I -YLCE

0O E2AE S2EYH STRFALE [ -AHZHEY]
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Exfoto], S2 HEMu R Aol 9| S SR L
M 2zt BE2Y ClO, BIMAIBIE, HE OjL|x{7t 2H5H= Truston Global Macro MeetingS Eslf 271, AHAZEE
AOjEE 2ME S5t HE RE2 ISt WHME ZAYFLICL
@ EZAEALRZEO| AZXTO| HIHE ALHIERHS S A[J=THO| Ast AHLE HISS A5 2[4
ALt RS EELICH
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[FAY SR (GA)]
- ZU-GHIHAHE/ETF : 103, A, 22 HA
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Apphat =5@E)T +d | S84 28A T o
S | HIE(RY

iShares Core U.S. Aggregate Bond ETF ETF | 0O/= | BlackRock Ol= 24& 30%

Active Bond Exchange-Traded Fund ETF | O/= PIMCO Ol= 24& 10%

{2 |iSharesiBoxx $ Investment Grade Corporate BondETF | ETF | O|= | BlackRock | O|= ZJARY 10%
Vanguard Total International Bond ETF ETF | O/= | Vanguard | Z22% A 30%

KODEX ZtiH (AA-O|AH) HE|=t ETF | 3k | aNamteg | 3= 33 20%
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iShares Core U.S. Aggregate Bond ETF

BMZ| 4

Bloomberg US Aggregate Bond Index

ExpHe

Bloomberg US Aggregate Bond Index H3tE &

Exze My

0= =2, 272 2 FASE A S0l FArLC
EAEAM 2 2EE A= AH|0|R| (https://www.ishares.com/us/products/239458/ishares-
core-total-us-bond-market-etf) 0l o E0I5 4 UEL|CE

r

Fund Ticker AGG US F2 By o= A

ISIN US4642872265 =5 A

43 2003.9.22 2z THerss

Z7|E A NYSE 28A BlackRock

EEZ 02 471 0= SEAHHLAS
ETFE PIMCO Active Bond ETF

BMZA|+ Bloomberg U.S. Aggregate Index

EpMEE Bloomberg U.S. Aggregate Index g8 &

Sxm3 He

0= 32, 2723 2 FASE A S0l FArLC
EZdEAM 2 2E2E M= AW O[R| (https://www.pimco.com/en-us/investments/etf/active-
bond-exchange-traded-fund/0f|A] 2015t 4= QI&L|CY,

Fund Ticker BOND US F2 Y o= A&

ISIN US72201R7750 =5 A

44 2012.2.29 2z ey

FelA NYSE =2A Vanguard

EEZ 02 4714 0= SEAHHLIAS
ETFH iShares iBoxx $ Investment Grade Corporate Bond ETF

BMZ|% Markit iBoxx USD Liguid Investment Grade Index

E2p2=f Markit iBoxx USD Liquid Investment Grade Index d3t& &

A Yy

Oj=e| g2l BA| BAF S5 SAR0| FARRLICH
EAEEM 2 2B M= AH0|R| (https://www.ishares.com/us/products/239566/ishares-
iboxx-investment-grade-corporate-bond-etf) OflA] B0I&t & QI&LICE

Fund Ticker LQD US F2 EHY Ol= S|ARH

ISIN US4642872422 5 AHH

43 2002.07.22 2z Thers

EY T ES NYSE 28A BlackRock

S=T o= =71 0l SAAHL S

ETFYH Vanguard Total International Bond ETF

BMZ|% Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

EZpHEt Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) 83 &

SxmE Ae

HIE2IS BAl RASE =, 2712 2 S Sl FALCH

ELHM L SEEIN= AH0|R|(https://investor.vanguard.com/etf/profile/overview/bndx)

OlM =telst 4~ UASLIC

Fund Ticker BNDX US F2 B4 =29 &
ISIN US92203J4076 == A
43 2003.5.31 = U]
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Fef A NYSE 28N Vanguard

SET 0= =714 e P e
ETFH KODEX Z&AHE (AA-O| &) HEIE

BMZ| 4 KAP St=Zata A= (AA-O[4F E42)

A e KAP SHEZSHHEAIS (AA-O[4 £49) HutE 25

B2 dE Stmo| ST HAIZ (AA-O|) 0l FEAISIH, A4 TiH]| 2atdutE SFSefLict

ELHAM L SEETM= HH0|R] (https://www.kodex.com/product_view.do? fld=2ETF88) 0j|Af

S10|5F A A
sjolst 4 QIBLIC

2=

Fund Ticker 273130 FQ B4 sk= AHA
ISIN KR7273130005 2= A
43 2017.6.29 2z Thers
FAHHL s=7{E4 28A AR
SEX &= 5713 =Z84=EY
F) 47| DB WHEAZ|FL| FE EANY, EXM, 28A Y 0|Q9| 2 YHE= Z OIEX JFEAT|H HFERAR}

EO|A|Lt 2| AL Z8LEY HARZAIANAH (http://dart.or.kr/), 0|29 AP 0|2 SHMANS] HASAIAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)E Zolf &2l0| 7S
Ct.

% 47| EES2Q T (OIAE S O3S 57| 95 HEHY IR0 T4 sito] GAIYULICE mapA,
oSl SRpAE0] AN 28R SOt AYAE, 2871 U 284F S0l U2 MY EES2QL gkl 4 9o

o SR EARL D FAHH[S2 o nglo] HEE &+ USLICL

¥ 47| HAIE HH(EAHY HEEA|T(O[A]), ZEE2|R Y OA)S2 HIEA] HHEICHE HE2 oM, Al
FaE U 28 ofdo| ozt HAE £ ASLICL
[F2 EAA=7Io] &%l
=7t s cHel 2021 2022 2023 (1Y) 2024 (4Y)
H=EGDP Ay 23,315 25,464 26,855 27,741
o= 1919 HSGDP L) 70,160 76,348 80,035 82,132
BHHEZE(EE) % 5.9 2.1 1.6 1.1
2MSE % 4.7 8.0 4.5 2.3
HZEGDP A= 3,123 3,071 3,159 3,375
gz 1918 =GDP e 46,422 45,295 46,371 49,321
i AAMBERR) % 7.6 4.0 -0.3 1.0
2MSE % 2.6 9.1 6.8 3.0
HEGDP e 4,263 4,075 4,309 4,446
ol 191e HEGDP =2 51,238 48,636 51,384 53,007
o= ZHNBERZ) % 2.6 1.8 0.1 1.1
E7MNEE % 3.2 8.7 6.2 3.1
HZEGDP HoEa 5,006 4,234 4,410 4,526
o1 191e HEGDP =2 39,883 33,822 35,385 36,492
= ZHHRERR) % 2.1 1.1 1.3 1.0
2MSE % -0.2 2.5 2.7 2.2
HZGDP HAgte 1,646 1,702 1,708 1,720
&= 1919 H=GDP ) 63,896 65,526 64,964 64,603
T AAAAE (A7) % 5.2 3.7 1.6 1.7
=S E % 2.8 6.6 5.3 3.2
=3 HZ2GDP A 17,759 18,100 19,374 20,881
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101e H=EGDP =y 12,572 12,814 13,721 14,801
BHEAERE) % 8.5 3.0 5.2 4.5
EMNSE % 0.9 1.9 2.0 2.2

Z2{ : IMF World Economic Outlook (2023.4)

X HlEAI% : gig
O] EAMERS EXHO| SMY BT Th53 2147t
A

UL, [t O] BEaHAERE 2

B2 2EHAS HlUE Tet Al 8t O R2lSHAl
7| HIELICE T, SAPMEF| HE5hs HluWAleE TASAL ARA HET|2M TR Relehs B WA+
£ MHES FR HEAFE XYY = UCH 0|23t B2 S5 F SAISAIZA Uizt SAIE oI YYLIC

0O E2AE 37|13 SHREAIE[AE]

(S22
O] ERHAIERS U A0 60% OlA ERI5101 O[AH40! HET} b @4 (KIS~ 10 R|4:x 100%) £ASS

TAaEE
ZISt= BALE ZHS LD st I/, E42l § 2T 7] AHAS FE BEA diyde=z 5tH, {0l
Aol B 26T, WA MR O B2 408 4
S

$0

e Y = Alpha Sourcetf| &30 otyAQl £l 24

(1) Sl Mzt

= ="

- i I7tEEE, 0=, /Y, €=, =) HOOUE(Qv|/dud, 8|4, #&, 37|, 27t 18 S)n
Soryd 3 2300 i ZAet 2|M2IE HIYeR /018 MES +ERELICL

- W AHHAZN IS DR= F2 1070 H=42| Signal Models #8510 7018 Z= ZY Al
2FZBH|C}H
[=] = .

* FE|01 8 (7FSE2UY)) ¢

—

=
o

aefetn U= JHELE Y|, AE+AE F BEHISO w2t ZYEUL (oI
=0 102 27| HAHe| 3= A=Y

S0l Trad| EE ATAB A2 OUlsts Sjots HE| RE H34YU WMADIS FE
s34+l A 522 125 235

32 SHo|MS of 8.8UYULICL) MA FHE YBZY $TO2 Falo|Mo|
Z4E 327t ASGINE 0 HB7IZHO B2H(A5)B0| AZE SH0| UALIC

(2) €= F{E(Yield Curve) 2=t
- 9E F{E(Yield Curve) 22 HUijAHo= Df=dAQl 7|7t FEXAE 5t ATy Az EQ|
ZA (S E Solf 22U S FA8= M=fAULICE
- 0|2 g5 2= £33, Implied forward rate 4 3y10y Spread?t Azt 12| ¥z, HE{EZt0|
ez 2, 7|22 AL, £Z W2t 20 5 o3 29208 Z&oz 175t0 Yield Curve
S 3 UL
- 32 27 § MAY =2 2(HEE 7| 4Y 2| 245t HHAZ0| 7|F32| Forward PathE 0f

A WISt U=A| T|H HWMMET|REEIE £25610], £2E Term Spread?t 44| Spread?t 12|12
NALZO| M= A0 M2F 70| ZuetLct

(3) 32 22y
- AR HY/YNEMS BIZOR TN QUHAS 2

o
=

o
g FES FAEU

57



http://terms.naver.com/search.naver?mode=all&query=%C3%A4%B1%C7%BC%F6%C0%CD%B7%FC
http://terms.naver.com/item.nhn?dirId=1&docId=12336

[0 EBAES7|HHZHDEAAE ]

—O =

(1) =018 M
SERY 2AHSIH HAH, HSH 2ES 2ZCE SHH AlZdE =t R0l 2¥S Ssto
EtEHoz REEILICL (FHOIM 1 1~2H)

* 5|0l (1S ETUY)

SOl thed| 2 ATHE AIRES Qojste V|et= HE| RE Sasd LMATIY AR S
siasdl A SES 1st U Jigez |, AAFAUE ¥ g2 w2t ZHEULCL (WS
=0 39 27| RS Z2 RFHO|M2 of 2.7HQLICL) AHAHe FEHE HHSH $£Ho=E Feo|Mo|
Z+E o7t 45@GIEHE o HAIHe| s12H(ds)E0| HAl= §40] UASLICEH

(2) €E FE(Yield Curve) H=f
UE FE(Yield Curve) =2 HUAHC=Z OiZAQl Dt7|27H| EAE 5t JHV| Az Lo
A (") E Sl 23S FHots HULCL 0| Qs == S5t 2at 0|of Cher A&l 7|oy,
Fa= 2200 7|_7T:.3__F HekE sELC

(3) HCH7tx| M=
ATH7IR| M2 AlY 7|tie] &7 40| LERE mf wWdstE afH Szle fF dMdES &8ss
B2z o2t Al¥el EddS 85t HUAHC=E HEIVIE AN FASIH FIeAdS
EpsiEe

S
1
12
1]
e

M 22k
—_

—_

=>.|=|
rH
rlo

HHIIQL O|At7} HalA RUACH, Lo = Q7|7} LtEsE AHAH/IAS QELICE WatA 2R
S0ISEAM 02| =0 =2 FOA|IX0| SASHA 27t SHEste| AH=20[2l0] &MsH= 12H0|
LICt. OIF A#el EZ(Rolling) &ut2ty StH, £AE SMY Z27t IA sSiEfsk=s 2ol HAS

EYRIUE Fol= YAFAMYLCL
EH

o= rg
N
d
-

4+
_O'E

=
==

o= A

@ B Sy |
£ 0| F2IA0IE AZH|Setn BHLICH AN BRXES ATE wold 1 IR0l CH £
CHe 7Hstol MTHOR J120] Y MBS Uh45tD 7120] 52 HHS HEFORN 271402

X H|WA|S KISZDIA 1~2E Z|4=x100%
0| EZWEml HiH|1 2 95t 9ot 22 H|UA|+E AFESHE el AI e U EARMEe HY S0
Mzt o] A= CHE ALt £UEE HE 2 = USULCL HE Al H|uZ|

28EAEE] (WWW.koﬁa.or.kr), oHOfSIAL 2 ﬂi*—'?—llﬁlf(Www.trustonasset.com)QI OIE{HIEH0|R|E
20310y FA|7| HRZLLCE)
X HlWR|x MYALR @ SHI|H A 2 FASHE SIE2 HHAZ A& st H|WE /51K
KISZ1A1~2H X|+E HWA|+=2 X|YSIRSLICE

3) | M
O FARMERZ AlY A#9| RLIEZD EMS HIFPCRZ ALY, H8LH
Fotets 1fYE Soll fIAeIE st ASLIC
® H3y 2

MZYHEN HYE HEE HSY(REHA") 0|5 H2|LIC,
— HEY0| HAULE Q=5ta| 2o 2230 thet & S7IE Qn[guct mets, HEY &0l & HY HE

=
o MZQ| (== ZASH|CE.

58


http://terms.naver.com/search.naver?mode=all&query=%C3%A4%B1%C7%BC%F6%C0%CD%B7%FC
http://terms.naver.com/item.nhn?dirId=1&docId=12336

@ =& 22|
- ™Mol MDD (Maximum Draw Down) & 2t2|&HL|Ct,
- AHZtHEE0 HAYUE HEH BM(EE RA|$) OfH| Mg 2t2|gLct
® fa4 2|AF0| TSt HIRZ] A=
- ETF Mo A #EAUM) % AHefZS 126 o2 ETFE MASI0 |34 0| wds =E0|
SELICE Tre 27|17t EMEIe mEAL AFFEAZ|FL| AZIEM0| IAH F01 E7L;, FFHHZAUO|
LHE OI5I2 ZAEE 4% 34 2(A37t ¢ *”°”ELT’- oSk, R840 22 SFCE WA Es
EAstE Ao 2 mEA ALEAT|He fFad 25 e U8 71|§'%l'-||:f.
- St ot Z2 WHo=RE ETFE FARM UM SHI28Ate] 282U HAUF0| 2 2BAE
MY 2N SHQ2EAM ETFR| 43T 2@ E= 28 2|23 *P‘.J’—‘*.QE e[ A=Y
@ 0| FEAHLIENO| EAfst= OFAL AtRA7 |0 Chsh f@iatz| 22f
- 0| REAIE0| EAfsts OEAL ALFEAZ|Fe| HAUZE 2o HHM Hst A7, WE A,
%M"‘f %) 428 Sof LEA AFEA|FL| F7|MQ 2BHIN L FASAAYL 2 HASHH
RS 22 A=) ot ETF°| 32 oid ULEALAIL SAletE 2854, 7|24, 2841l
EZtoigt 59| 80| otz |AZMREETIA S5 20 A=IUL|CE

i

a) sl

—

@ 2hofla| M2t & =8 S||AH|IE

O EAIE(0] SIS BEAMERS B9l MH Y FAB ETF S0l SX5101 £2 2hE BSHUSAH L
SELICL U2t SEANEN SHOISE | 215t BMTIXIO| SIS S| I BEAAEC| QJ5tE
AZHSE 23 e ol T3l S5 22 He| £ FLTHYY UL

- 0:
0
H

O| (XA MLZE S0| HES MM%Ep ES
5= 718 2HZ StE|, 0| s|AHIES AlA

AbSt Ol

At

CF. B2 222 QISPAMAO THSIO] 60% O EH32
28 ol o3 HPY 4 UBLIC

0l BR0S 0| EAE ol 4 i Uzt 31 20| BRUSHOKS LEIUC

Z1) BE SRHISS ARNE Y SN, EA4C A 90| 280 WEOR WS 4 9
LICt

N

r_l.
J

4m
)
4>
L
1o
Jo
o
0x
=2
o
nE
|.|-|
|-_|
i}

A2 M=, eh=7elis SeHd=E S Ssiitd mPidE SS 0I185t0 SEHS2ZRE At JAE
H35ts A= QDIRLICE mi2tM 20| SHEF(QSCHH| Heha] 45)8 32, bR s d™dsHHE ks
(Bt H30 WE £4)S YA & ASHCh d2iLt 2z 2HE0] S (At =] &5)sk= d<0
= 2afeE g2 + UCL & 11 = 2dstH 27t 0|2]Q] 7|7t &aE & USLICE ESh 26l|A] MES
A% 2 e 2R S 7t HIE0| Y + ASHLCL
@ HELYEM 02l 2t
0| FAtLIEIS| HEALELS B5||2] MEfS Sdll &8 HI0| HE £A80 01X S HLAE & USLHICH
E0| St (Qsttit| Hobt2| &45)8 dF st 7ka[e] sHEez Qleh £40] SR, Al 5|
A ollAf Zatelo] TSI £20| HAfELICE. HH, 80| d5 (] g etz d48)sks 49 skt
HO| 7tA| HS2Z 0[0| LHUSHR|T, SAI0| S| AA0f|A] BHEA0| LUSHO £2]0] HAHELICE SHA|RE, At
71212 HE, A A Al7[Q] Az}, SA|H[E S| O|fZ 28 HE2= Qlot 29| 2tatai} 2tafe|o] 2
HotA SMEPV|= S7tSELICE T2t AYSARAL S6|AIE Aot S5t 0] RAtLES] £980| &&
HIOM 25| ARERS A2 OLH, AHLIIR| HE 2HEHSO0| siE HEQ| 80| BEAl Sl a1t
£ '—fEH—H" Ak OFgLICt ot BRI &AIE B% 7Ell ++= 52 F7HXQ HIE0| £2&|0 HE £F
of 2842 Fg= & v AUSLICL
@ 2hoflz|el HIE
0| BAtLIES| BEALMEZ FQUMYE £ JULPLYES 850 2ol S sAs=H AlZe&o
ot ZoutdyE Ee FLDHIYES ZYSILE O SFS AT £ JASFLICL A0 ME HIES M=
I

=
g0l Q0] JUTHYNES T8I Z2E 3743 ¥ 448 5 IO

s} E|0] A0 HIE 20| 7#35H-h

59



YAMHYES Fe7e S84 & S HIE0| Y0 AR ¢ AUGEE ARAof o|0] HIE0] HIE|0f
A HIELS B 225t Y5t MESHE A0l S7tSELIL. Math, REAMIENS| Bhol2| e S4d
YUTHSEL| SR HIETS BAIZ FR0s FAAA 2HAHSHLL 2RE YEE HSH 2 + A28

2 R0 mE HIES =2 MHESHA| GEUC

| Ef2 IU-Q A, A L AT 2 YR YLEASH F2 BASHE REALEY £
Afsts SHFEAME (EE-MUYEY) 2N EAT DEALES| 7HAHS M2t £ 0|9 £ £40] ZYEY

X O] EAfAIEto] EXE: U QIBBAIE YEA FHECH BI2 QAL
X 0| ERAELS| EXHE W QA AZNTO| WS L JE AHO| QJ50] A EX 90| M £ sl
Ch. Oj2f3t 29 WAE SN U AW LSS SABA Halol nf2t BAY YA

10. HEFEA7|e| FALLE

O EAAEIS Y22 BIGIA| oLl MetM, SAgEel Mg mb dmo) Cfst aMo| 9iH0| EAsin
E30| £ LA A0l QBS HOR ST HEGIH, UHEANALL BUISA S O HARE
E2E40| TSl MAS AR ORLIBLICL w3l 0 EAMIELS ofAESEHO| 42 tre 230l o3 U
Mo me 4olg 2

SotEz 2 SoM Tijste ZR0= OlsAtESHo| M) HZEASAE 2S5

orsLt,
Ls

Ofzfo| LKSS o EXfAIEt 4 X Al WEN OIXSHOF & YIBES HMSI ST gloLt, ool Lhgol ol
SALMIEN] O3t A2 01510 WS 4 Ut BE 9B EESHE 2L ObdLIC

=
= FAeldel F2 HE
O] FAMEZ HAHTYECR 28 oladt 22| ARSI W2t HEEASAE E25HA|

ExQE
EI;%[I_I_O“ OFgLCE m2tM EAREC| e e LR st &40 0| ZA5HH —'.E—ZFL°”°| &4 U
ArlolsH Al a0l 22 MHo=2 EXALL I=|l:*OPLII o, ASEAGALL HOiSAL & OfH WZFE
LEPE EAHEA0| TSt MUS R|A| O[S CE.

EALEMS 4], 2HH 2 Hf*””‘_* S0l BASH= ALEAZ |0 FARICZN FEAH Y &
AERE ¥ SEAZ| N FASE 7‘*'°| 714 HE, 0|A8 & 7IEf 71*I7411|1|ii9-| B3l e A0

L SELIC, T3 EAAERAO] TRl EATINES SHBMO YUY, MPAY U Mgy
o| ofsiof met H5| HSY £ UBLIC,
O EXHAERS el FA, M2, MR B ETF o YPEASHO| EXE 4 glon], H

d ETF 3 UAEASH| B 2 S2[HS 20| 2gU. gHdoz 0I7~|—50| SFEfst

=2 -ddeT

S/HS e B A SO 7HH 450 2fst A=20|50| 2lst L O|AFE0| &SoHH A=£a0] L.

It HE S WAl E/SHA] g SE0| Uieste 0= AlYSE m2f &4 E=

OlS0| wayst & gigLict,

O EAPAEINN SABHE YFEATITOIN EABHE WA, FUIGLE 2 Sofl 0N =

A2l 3[AHLE 71§Hé!EH_E'J°I Fgstd, AHRA" 2 ABAE Q| °*2f SOl w2f LHSIARLL A2 AT
= HESE S, HF20[d, U o= SjAHT|Z2 st 7[3H|E Lt o) FEAMZY &
AlQ| HrARSE A QI |C}
H““E( EOHQI B2 A2 3HZE AU HA7t 7tset AEIE3(E|HEIR] 232
IS QIStY] 7|ZARL0 A1 EAfSk= 40| H|SH =2 Y0 =20 FESULCH ES M e
Ez19|3 0] [HE O|E2AQI AAHR|= ZFSHHO|EE 7|ZAMM0| CHeE EAILE SM0j42| Z<0 H|SIH =

o glglof L2 & Lt

O] EARMERS SHol0f EXtEr 4 9U7| THZ0| USHKRW)SF EAITHAIR E5i7H0] SHtHS0| et

EAHMQ| FRAITE HAY & QUSLICE Of ST QBHERRAAIY JhA7t ASBllE 75t &

Stol EXThAIR Eat7io| MThA 7hx| HEZ Ols S Al £212 | REALE 2T A0 %
5 Mg Az 922 onfgLc.

Cieh, o] EXUErS o2 s Cful fist Biiiol Seiss Bin

|

| Sl RERHMEL]
2 4 sUCk cht,

[ Sy

ojs
7t o= S8t BEA| At HA| = L0 CHo Eofla| S HA

60



27t 27tset S210|7LE Bf HISO| Y2 S8 Atiel F2 & MH0| 27ts & =+
USLICE W2t FARMER LS| HE Ee PRI o5 F7t 88 el SEHSA™M=
LEELICL

ot 26| A QY| HellEs ¥ Ee oliid =t Heli7t YA =22 HE7IZH AIZ0lIA
HHE|R| Zote ¥ S EelA| MA0| 27kt JE| AHE + UeH, 0] EL A
He{7b MY HAME|R| ESt Lt BHEHS QIR0| HASHA| S + UBLILH

oHH, SRS ote FR0= ERAMIL| JIRAHFSOZ Q5| of2|H|E0| HEfE 4 UACH YFYEF
AGAE =AMM7IR9] R, 5 HIE S UYFRAPV|FL| 28&S 1o5t0] 2sl|a| M=o
2Ol £l0| OFCI THE FR YRS st HS o= USLICEL E, ERIE +

2R e
BEALIE

HE 2

Aot= oM ez SO F714Q HIE0| RrdsiL|ct.
O] EAtLENS| REALER TERAEZT|YH SHZEAME [H], "ESHAEZE|AURAHS
HREAE[EE- Y] = 2ot = 6710 == & siY ZEAMIES| f=EH0| 15H3
02l ER did REALIER TEHAESAVISHUREALIE A, "ERAE SREWH S
HREAEH-MZIHE] 22 HEE 4+ AFLICL (H, U245 SF57U, 1/ Ra=
O] &Y A= Ol YAEAZ|Y| F2 HQ|) Eot 0| FAMENS| HERMERI TEHAEYT|ZHH
SHEEAENAHH] ), "ESAETEOAAFZSHREAIE[EE-MIYYE] & d4s = 1
(JUE+E +F6U, DR A0 LY AU 0] HEEA|Fe] F2 2E)0| == &
of =0l 503 o|Ttel R E= 2Este 1H(YuE+E sF6H U, 1] FA50| &
g A= 0|l AR F2 2)0] A = 17 AESH0 |=A40] 509 0j2rel
2, TUAES| QU0| A=A, MEAf HAS Sot0] "EHAESYVISHREAE[AE] ),
TEAE SE2UNH SHREAIE -] 02 HEE + o0z MFet RAZYS
SHAIZ| HFEHLICE

Az =2t

SE

ETEEETT
O SAPAIELS 22 Ef YHEASAU S| TR0 Ef BHEASHO| YSEATFAIN et
712t U E7HEH BEHNE T FS BUALE HHO| LSO FH SAMETM| TS

SHEIAIZ + UBLICE Lot OHE SARIEEC QO = 27| Zho] o A2FL|Ct
LERASES 7|20 S1E 7HS 7222 EI17t O|R0R|7] W20 EY7IZte| Azt
£ 5 EoHo| 20| Euct. O Z3f Foll FARIE st iy Al HEEl= 7IEHE2
Y72 o|d 7HHe = FIbE ZHAYLC.

T2 BACYQl Ef HSEASHS HEAHY 28U 285H /HEHel ZEZLQE BER
ot UFLICE =S ol At HA A M| et O MBS MR Es LRI SHE
A 42 = 7| WEo FASHE AEFASHO| et YEE S5 HA 2 + USHCL
ZUHO= Ef JYFASHY 2 BASts RALEL| FAAE 2Y AHtE RASs RAHLE
of Hish dthXdez o w2 7|sH|81 &45 FEHE 2”0 ASLICH

ETF EXQI&

O E2tAIEr| EAITHAQ! ETF(Exchange Traded Funds)s ARHAILIE, ZHCi42I40) Ch3t
ZHQAIMIB, AHATE U JIZAMO| RBO| T2 REHLF, B7I NAV(@AHHO| 2]
U, WY/B Al MBSLYSIY, FHUNA40| LE WA WY U BT Y 5SS HE5HT 3

on, 0|2 QIsto] HEQ| 7}A|7} sHEE 4 UFLIC.

Helfl 20 HFEO Azl YR |IFE T4 S RSE0| UYLz FHo Afctdt H|WSHK

f’fﬁr’[ﬂﬁ” HRO| 218 4 51951 ol UPIAIRE NP Al FUSS| AR SIS B
Oe o T TS 94 R0l 0E B34 Aol B + o0 ol ExESl JHERE
zafe 4 Ut
O] EXMELS ZENH S SAMElY] SRIHIN AZRUS HRILIC, Taill, ANNE S
A% 2 98 of W ofafEt A DUS HRS LBHAS 4K B 45 UALICH T3 AZmo| X
© 37| HO|E{E AFRSIDE AN AlZ AEIE DAl WA 4 QAL
0] SRHAIERS sHolo] SAISHS WEEAT|T0| SAR & USLCE WAty Ef ASEAT|R =
A A Boto] AR, M3 U ZANAE S0| M2 9so] LEE0] YALICH E3 HEHY o
- HEO| WBlE OIs) AHATIAIO] AA0| WA 4 9loD], QBol0| TS SXH|E, ZMHIE Hat
A B5E L ARS|ZHERIO]

A ’
2Z02 oI5t BARES| Mzl So| YHE UL

(=}

E5| Y2 ASAEO| Exfste F9 ol20lo| Bt B, We UfETt o), Hafao| st




HEAIZEL H2E 25 SO Q5 Radoll AHefo| 2dE = AFLICL miztM M=t
=22 A0 Falsts Aol HisH iAoz XY Z7te| L0 3 L=E + UASHCL

>§

—
= H

O YFEATITE HYO| 383t Bt UOIN 24 Z20| MEHOE AZ EAF 4 UoH
| H o

o_

= omze) o0 U @EN 9 av S0l WSl oAl guol £Y Ruel Y
UBEAIT B2 Y AZO HISI0] ATHHOR B 4 YLLK
oOEM HX
Toon Ol SRMES SX 4 N0 HEE £Y 5% SHE EXY 4 94002 0)2 9 o
doris oz TAUESl JIHME SB0] FHY 4 lopt, SfriF Aol NN H5H0l UsLIC
Headol o O] SAPNERS Jigo] LAZEN U FFTI| M HM Bt 52 Sah MEs /o] FAo| F=
2 ZAAZT SRR DU FAAY MOl Mot 7 OB 4 o0, Fh T4 Y HH SAfsHs
o W2l 9iE St MEHC EATHY E20| JIHHS AT U NS T S0 BN O 2 4 UL
2303 O FALUSIS S A2 2T3HS| AROL S| UolNo| Zaeog 2ot BEYLCh o
. O AHSBOIIT ASME ZZATO| XO|, NFLBHS, ZWSUZTE Qs EEZ2(Q H,
(Trackig oowa uao) o2 2XCHMAI4eL HAEES2|00| 22 74 20| SO2 ol3 HlZA|4
o [t 30| 25| ol20f x| 94 ulwAhe] st o] EASe) Hate] ot Ku2 S
e Z o402 S 4 UL
. 0| %ZP_HE.*% M3 $ZQ| 7% 0| 5 S SANTL CI2 SAHN| 14 Holo| Z4|
. B B83i0) ol 270l kg HIZo= PASHEHL 213t 712 Holol At ojat
2| AT PP £40| LS ELIC,
HOJAIA O EAMES M2} HBO| JHZH X0|B 0|85I0] £AS 25 UUS HIHOE PARHE
Sk i, MST} B2O| JIHX0|7} HIYAZHOR HYY B AM0| WS Bt
oy O FAHSE SATY HEEAVIS B sl R71320| £xE F2 HE 27180 sk
ot mpqe | SIS MOl B2 WeLICL S ofRol MO Ot WIASH, YEASH Sol £
= o B+ UL R S f=o] Ay #7402 52 M0l HBE 39 AE HIZAS, HIYmA
S SO| AL ZASH0] SAAEL AAt0] HEFS 01 4 UL
ARE| A BEA| 1Moz EASHH e 2|2 (REITs) Ee BESARISIEZT|R, Qloatof| ZH¥Ao=Z
joimep g TP SIS Slmet B SENARGEAZ|RE A0l S0l 243 g0l Avfez 2
Sz go M U2 JPIES 30l SISUCL 08 S0, AZRETC JAS S 37| A 2
Size oz A8 43 S0 olslol ZYEIDE g 2] £EM 7717t F2 HYUE e 2902 ol
Of M 2|2 (REITs)9| 7H2H0| Bl2tet 4 YUt
MR BEAN  BEEAMY| 2HYHOZ EASHH Ele 2IX(RETs) £E BESARXSIEZ|R, oot 2oz
[ImEE MR EASHA B DAt B SHMMYEAT|ITE ABF FAN| SAFE U RAR RSN
SA7|F S0 Ol WAE 4 UBLICL 3, HAZO| HTHHOE H7| LR TAAZ Lo RS0l Skt
REY B i 34 SO Hi O 2 HSHS B £ UsL,
O] EAHMELS SHY7|0IH(DB) EIBT EBNQI 282 Sl HMei| ZEB2|Q0t £0j27
EEZ2|Q2 HUHQ BMEN Y AMES S 2EULCL KA BEB2 L BN
BT S EH WSOl AT 4 9t AMOE 28 GOt BY WSS 85 A 4= gL
WA QE  met EANS BHol AZHE sk HHMAN ZEES2|Q0| RN CfE Wol S2 st
TUel R4, A Y HHEA B A SS Esl0f 927 EES2|RE 28F ABYULH
O 40|27 EES2|QU} HICA| Of2{3t SEE LASICHE 8IS LT
Of SAHAE0] HQEt A B, ST A LHMO| B, BOAY, BAHRIHA WA MY £
TR A SO ols H2lZe| BE EE YRo| B47 RSO HE A EE SR
SCAM SOl O EE Y 4 USLICL 0 B, WL YIUSIE AM A 422 S =n, ol Y A
B} 9l Aol FK7t B2H0] EAMErS] pAMS Zef 4 USS QOBILICE O AHAYZ0| K2 B
Tl Ag ASES DS YOD, O B YUBAL| BIAOY 2t ST AfAQ| FHI7H CHA| 4
£ 4 lom, EE WHAO| HAo| fzt ST Aol JHIL AT S5 UsLIC
ESG 53  ESG Bt S22 FBHY 248 EFGHD Qlom, oIl M2t o7t U 4 UEULL

62



HEQIH 0= 9I3) O] EAME] 28 B0 SA3H FAI0 ESG HISZ0l WS (32 & 4 9o, 0]
£ SAym0l 39S DY + YU
r

3 AHH| B:7F HAJ0) O|Z0fA(A] g0t A
7t 85| OIZ0(A o1 4 SO0, 0|2 U EAE Jl3HIR He
wyE 4 QLI
O EAMELY 28 Mol W2t EASAS AYY B2, MY AMES BUE (short selling)5tof
SHNYSIY ST A HHE AIHO 04T Z2| T Al JHTE FSEPH E, HE AMEC £ 71
O U402 oI5 1 MUMEI-II4TH S SXYUTH £AMS ZaHT 4 UeLICE

ZcHotel

St U AME tHOE 32, SHSA 2 713H”EH 9| AlAH T 23R
E'—f 71EH”EH fo| mitoz 9l LEre| FALARLt Of
0l

=T EZloJ3io| 2ol
SHAMYHE SS A mf FALIERGLOIA H2HZ0| SESHR| Z6t TF0| FASH:=E 49 &
754 2 Ae =2 | RSYEZ0| M2 M0 Hfo| Lls ~ lon, ol FAMIEA LS| 7125t
g Zelig = USLICL
AT SHf YU SHf7| &7t A48U0| CHE7| W0l SHHA| SHjYTUZLE SHf7|E7H4 48
HESAH THAL| EARAER LS| THR[HSO| 2 (/0| =EFLICt
EAMLER Q| OHZH0] 27+SSH] AMAA 2HO{of| S 4 G7ALE {0l 83k= 20| +Ate| 0f
S 7|2 o2 S 27t U= 42 ¥ 0|0 Fot= EREM SU7 QY5 0= +ASHO| &
o7t H71E = UASLICL
EZAIEH _ ) _ _ )
E2IEte| 727t st SOl olsi UM w2 OI5tE 20t 4R, HEst 24 FEAL E7Hsdl
Ressd LT
[[l'% Olg_l =2 T AMH .
A MU0| Zeofst AR, FALES| £AUSH ME0| TSt Stofe| HE Hot MEHA|YS i
Aots 42, BALEN (245 3¢ BAEE VIR 2AY + Us BEAIECR SHYsithE
AYs T 13 (HUESE (67U, DR FAF0| LY d ool AEAT|Fe| F<
AStEZ7|ZE 20| 5|L ol 2N 509 0|2l R ke REAMIE(E45tE 3¢ BAlEE IR 23
SHz[2| 2™ g £ QU= FEAMIEC R SHYSITH S M5t 1I-4(**"t£¢§ FZ[EHAL, T|ML EAF0| &
A A o[R! HHEAT|FL Z2 2H)0| At 5 1702 Al&5to] FAHAIERS| 2EM0| 50
¢ 02l A UFEA[ATL BEAMIERS siR|ots S2| AFRE FARARe| S2| §l0| FAMLIE|
SHAIE & USLICE
Qmao|A SHRAFALS| HL ILHFAIRL HE| AZt0f| 2fst AlZHZ Y JHEAIZIL| ZI0|2 Q5| LIEFRAe] H
9|3 - 710l UO| Alxp7t e £ QUELICEH ESH S3SH AAMHY 2 dZ 2EAUHN 2820l 9
o 0| ZLHEAEC o Z&LICE
2f. o] ALFA7|o Aetst Extat |
- 0] BEAMIELZ I A, IR A3 A L OiA|FaF 2 AEAT|2o| UFEASHN| F2 EAfst=
REIE 2 EASHH, AlZYEo| 2 AHMHIE M2fS 28510 ZEAMIE| CHs HIS S EE{o=
ZASI EAfot= EZHIE”"-IEF

- Ol FAMIS 653 3 3530 HYSE Chr &2 Y 420 SHAPS AUR &L TR 5 FA
ST ZASITIEIE & X T2 EX40S JItiEte SAOI HBHLIC

% AV|o] EASIUSTR HY7IZH 30| ZUSs AP SWE AYO| UL B M £2AS WS (ZNY 7|F
01M 34zt AZH £olF0| A AY OAN) O YUST EHIIZ0| MAHLICL W, £F WS of

63



A
71 0| ERtAEL0]
£ s
CERE )
3 (F2 ¢8)
(Chx =2 A7)
(HS ¢
2 %)
O 2 2I3) R
2t 93
(EHAEAMRE UHEAWI|T AUSE £RIIR)
1) 4¥E 5 30| Auea| 2 AL
AUSE  ERIE AKIHE
b HHRI| 5 4ALRT}F 45101 EXA| Fo7t BREH EEAT|F
152 1P &2 93 > ZHAAE0| 20%E ZUUSH: TYHESA 22 SASHE FBEAT|T
> JIEL Ol2t RASH QB4RS 2 BEAT|T
- o oy > QISR 80% Ol EASHE HBHEA| T
== == > JIEL Ol2t RASH QB4RS 2 BEAT|T
> TQIBAMAO 80% D|RCR EAfSHE BEAT|T
353 Che &2 98 » ZCHAMEO| 20% Of510] IHEZEISH F2 EXSte UEAT|T
> JIEL Ol2t RASH QB4RS ZE BEAT|T
b TQIBAMAO| 50% D|RHCR EAfSHe ABEAT|T
453 HE 93] b SUBAAO 2|4 60% 014 EAtSHE HBEAT|T
> JIEL Ol2t RASH QB4RS 2 WBEAT|T
> HQIBALAO 2|4 60% 014 EAtSHE ABEAT|T
552 S 2y b £UTRY ATHEZIH IMZHZAU 22 EASHE ABEA|TF
> JIEL Ol2t QASH QBSRS 2 WEEAT|T
> T2 UEEATIT(MMF)
652 e S F > o] F2A S0l F2 EXSHE WEEAT|T
> 7IEL Ol2t QASH QBISRS e WEEAT|T

2= CHE 4 YU
S : 22 U 7IF 01H 37 U7l
H0| FASHA S HEATITE AH 49

) §l BR7IE2 AL HR7IECZ [IE AEAYAL| 2RSE &
£ 30| Fust MBI EES AFHO| gl= & A

—

—

ol
rl
I
i
4m

HEY 7202 ST £RYIZ0| HPED SIS0l HEY &

=

T

=

T =
FUEQ 2 &4 KU S JIELR HUSEE TEELICEL MEtA, 2EE =
% ood T/ T — T CA)A
=

T

T

3) MR : T4, AF, REITs, £7ISTHBB+S 0loh) , TYAE U 0let RIS +30| RS 2 At
Z24) ZEA : H(BBB-5F O14), CP(A3SE O14), HE% ThE, CHEA U 0/2F QAR +20| I3lE Ze A
25) MQIBAL © ZBA, AW, SA(A-SF 014), CP(A2-5 Ol), B34 At U 0lgf RARH £70| IBS 2t 2
Ak
26) SO0l FASHE FEEATITO P BLAMO| Zolo] 2RAIE B o1 Y SATI0| w2t S0l 2B
A Ql&L|C}
™ M- .

64



9 7IES AE357| o2 R, 470 YA
AN AHHe 2 SES RoiEg &+ ABHCH

N
N
4
19
M
rE
o
0x
o
ox!
o
rH
FIE
ol
X
il
4
o
x -4
N
N
Am
4
hx
N
_oI
2
N
19
M
rE

52
rlo
o
]
4m
)
N
4
rir
4>
19
4
BN
4m
)
Rl
HT
fol
e
o 4
0x
on
mjo
o
]
o
[o L
Hu
Rl
v
Ew
2
on

2) #3% % 349 348 3=
SSE 1(@2E) 2 3 4 5 6(H=)
97'5% =71 = = =l =l 0, =]
VaR 50%z1t 50%0I5t 30%0I5} 20%0I5} 10%0|35} 1%0I|5t

* At 3 U £US0A 2.5 HMEIYL| siEsts SHEQ| A e EEA(V250)E 3l ME

X $28 HEM(VaR, Value at Risk) 2| 2|oj

VaR(Value at Risk) & ZEZz2|Q &4 /& Y Slofl O|8L= Y SYLTALICL 47| B VaR 7t 00
o= HMEQ| WA 3 A I YUFAES 1 Al 2|t 00%L| A (LE|FZZE 97.5%)0] LM £ U
O|O| R Ct.

0 X
o 1o

n

11. i, 2hol, Medx @ 7[27H 487|2

7k uHOI
1) DN U R, YN THSAIZ
fo| £O|ZAS FSSHAR THEIAS] FUHUIM BYAIZE S0I IHYANHS SHMOF BLICH et
O EAAEf] i Al ASOIME 3 AF LU0l ks TSN 2240 TS HAlGH: B2,
o

—

5 = FHA

S4RMI-QEAOIA)  JIUHFS Ylon|, MHBOIALRT TR $oUSH
44RMI-22101(Ae)  QIEIUZ S5101 JIYUE 4 UOH MHTNALEIL HREE S0IEH
+420[37-2mei0 (C) JIUNES Yon, BujasEst 7R o 4Z

TrR0IYA-22101(Ce)  QAUHUS
=5

LAAB0IAT-QEa}OI- HAISE H|10ZAM28 0 FASH 28712 L HAISY A|10ZH38A 125413
SOIM A 712 2 Hol, AFEA|T, 22 HUZU0| 50 oAl Mol U
() Mol
+420[AF-2I2401-
w2013 f THIISIALS| UQUS ZAARIZ|A|Z L EXHZHAIE
2H (W)
eR0IYF-282f01- ASNE H20R9|3 U ASNHAISY H40Zo20| M2 HAIHZAZES E5t
7HelE2 (Cp) of 718 & Qlom, TjssR7t AR LO: fol=
FrElg-22tel- ASHE H202003 U ASNHAHY H40Z20| W2 HIHZAXE S5}
7HQI¢Z (Cp-E) Of 7}st 4 om, QIELIS E510] 71Ut ERtAL
AxBO[AT-QTafol- Jixrﬂzlﬂomgw ofst E|RHIAIARL U JHQIEIRIAZE MRS RH(T, 2
Elxoia ZAE|ZIZ0] HAH AO| AFMR|YLEH | (CIZESM)E E5l0] 71QsH HE

FrR0Y-22121-

TEAEZZHEZEH oot ERXASAYAL H JHAERAZE 2Yet A S A
E|I2|H=(Cp2-E) | AFMAIY

ElUS S5t0] 7tsks ST, Z2AERRIZ0 E3Y 42
(HEESN)E S50 7Ist Z2= A2l

00
=
H

41O
e

65



F4E0FT-9ER0-  ZEAENZOEIYN o ENASAA U RIS
I, CIEESM(0)  HAYLBAUE(BESM) 18 45H
¢ TSN 2t HAEAFR S HEo| JUA3H0l MY 4 ULt
3) HYYTA Y 71271
Host 29 422 HYUS YYURLE 3PYAO| US| £4ZA| |

@ 17A[2%5A]] 0| =S s

2714 38
AYZHE| 4HYAY BIEE A2

@ 17M[2354] FI & 4SS YU 32 : A3 LY
7|27 M8
® 322 Y WOl SANE 22U 7IZ71ZL 1000202 L,
D D+1 D+2 D+3
AZee 712712 48
17 (2% 5 A0 +o|53 Ry
A2y 712712 28y
20123 22y

17 A(R=F 5A))ZE1t
F1) +USH AT HA(FH)= BY 17A[2F SA]0[A7A|2E FHSEILICE
F2) 7|2AH2 *.tHJHsaIAfQI HUAIAHO| 2f5t0d AHe B0 EAIE AlZC2 13 2| CH
et Elf°*7~f S22t O] BEARLE S AHSS 2[5H0] TOHSIM| 2SS st 42 el 285i0{0F & £

N ol

g
w5t ALS7} QLS St BERAIE 40 Z0| Dj~E AIHSI00f BHLICH
Lt Sty
1) SHOfUH L Bz}, SOIAIY THSAIZH
0| ERFAIEIS| 202 WS SHINSIAIZH THONSIAIC] HAMUIM HRAAIZH 20| SOHHTLE 5} & Qlonf Ty
SIALOIN 22191 BTt THs3t A2, 2ajle E5t BYTE JHSEHLICH
(Bl 7Hs o U BjLLE Kt o)
; ZcEhj 58
Zca) 27} — Sl i‘; _
SCEfA| B[S @ SCEfA| H[E WASA oS
- - O
2) BHHA| HREI= 7|27t U SOICHE ZIZAIY|
® 17A [R5 5A]] 0|H SIS H7st A4S : SIS Y75 L2EE| 5PAU0| A& £9=Ho| 7|7}

A2 xgsl0 9 Yol BHZA NF
2 37 39 BOIS HT5 L22E| 6 WA BRE)E $04ZAO| |

@ 17A[2E5A]] 32t = SIS
7HES 85104 10 AL stoj= A=
D+8 D+9

D D+1 D+2 D+3 D+4 D+5 D+6 D+7
I | | | | | I I
I[P Rm T 7|1Z7} SHfCh=
17 Al(2F 5A])0|H A8 ESE R
BHfE T 7|1&7t 2t
17 A(2F 5A)Zdut & 2429l A249
F1) +AUSH | L (HE)= Y 17A[RF 5Al] O|MA| 2 (¥H) 7HsELLC
o= JF I FLICH

F2) 7|1ZAM2 TOHRIALS| HMAIA—O] QI5t0] HE M B HAIE AlZ

66



X HBEAYAE SOUATE 0 EAME £o[Z| HINS T ZS DEAME £0ZHO| HffZOR Hojol
So1A U2 SEE ALR7H G 3 BEAMEL £0ZH0| HHE FTSH00F BILICE TR, 0] ERPAIE| BY FO
#3 SO Hojo| 25| ST 4 U= F0Is J2AskA O & UL

3) o4
ol SAHTE HolSARE Hatei AU
4) Bofe|
HYI MEPOfOIA F3 ALRE Ol5t0] B0l BOIZUS AT 4 WA B B YHENUAE £USH
ol 208 I < SELIC B0t e7IEl 39 BOle| AR 2 SONBSI N S BF HepRE 4o
E|

THBIAIOH S2I5H00F BILICE.
BT AR

@ EAMELO| D240 £7Hs

@ 4o4AiZt| HBHS HE 2247} U YD

® NS HPLIILL 27U TSN - YHEAYA - NERIA S0| HA S02 oISl WTENSHS

sofE 4 o= 22

@ ORE G0 F3ts F22A 28U

X BONI7|7I7t B0l O] SAPAIE} £0jZ o] s o TKS B 4 QUSLICE

I
_O'E
2
>
nz
0
riol

=
——
=2
0lo
o
4>
£Q
rir
ox
Ho

5) i_mnxﬂ%_r
[}l 39 4oAts 40IZ 0| SIS HTE 4 YBLICL
® ¢°41r EE YANEA FIS WAL AE HO0) SIS0 YU LB Wslof Solneteol TN Lo
St

EE WS I RS AT 4O EE VAR HEE 5 P2A 0] Y HO| SYAA(17AI Y
3 50| BHHTE o 29 6 T2 HYL 1 HelE WA WISl Atolo] IS B B9
@ #Y E= W0 o3t B olstol BaNYH HFEE B

@ FARER LS| RETE BHOHAT|ALRO HESHALE ARSI (BHINA7 SN LESHE Zolsts 32
SHOH 7 | AFakof| SHESHA| OtLShe MefAtito| TiSto= A7t B/t +ASH| 2120 w2t 2o S
g = UFLICE
@ OO o2t ~ARRE 20N LRSI ZYE F2 USFAGAE LREUE Z2YS 2| HLE 7|2
SfA7[el RQI0| &l ApitE YA 2RE FEE|gLT.
@ @Ol Yet Hiof| [t EHATIALRO siEote Atits HHAMMCZRRE F2(oh 0= SoiE7 AR
siddts Aoz HEof REAMES HYE + UBLICE 0] 32 U= 0| RAMIE +SHe| HR
Ze0f| et BEo FAMMENS| oS 256t A2 FLICH
@ HEFAGA= QoM Kot Hiof| mE YYAMC R AYE FAMIES| £ASAUS ASSHM T - T 2
H

SHofg 4 eLic,
© HYSAL} YRS 2B JLoi= BAUSE XA 20| o, e U HofslAol SIS0l
OF of0i, THHSMIE £7) W LSS 2 - A0l AAISOIOF BLICH

. 2

- YA e

12, 712714 M437IZ Y WSEAY M| B}

7t 7127170 Ay U BA

e e
712712 golo] 31 JIEIIH(YH B7 +AZA JIFIIAI2 1 ULl HRYENBEN
Ay AME SANEHEH B2 SOIZO| HYUI O] AMBUIN SHZUS 2T 3

67



Of3t "=AMESH[H3l SF +ASHL =AEA] 02t YUCHS MLl £USH

2oz ofy U
B0} Al 7IZ0|
5= 7t

1,000%t 7|&=1,000%

X T E0| 210|2 U506 EF(Class)Zt 7|&7140| &0|g & USHL,

7|27 JIEF7H4 el 7 £USH 7|E7HA ZE2 oY AHYEHH, Ha, 450 20|12
AYFT QIS Z2HAZE 7|E7140| CHE &+ USLICL

ESI> B}

171 MHE 7120142 Y B3 - AAIEILICE

SAIAZ]

7|&7t4 RISHEFA AL (www. trustonasset.com) SEAR 3| (www.kofia.or.kr) - THO§S[A}
SAEA Of QIE{HIZm|0|A| & TOfS|At FRX0 -'-AI ELUCk

7|27tA0] SAI=|A| 4EL T

EZLE MO £ot= A2 O SREHE CR2af 20| "IFRLICH
CHAFA}A HIte
AT It 71220 SHEAZOIAM H2H=El Z|SA|7F
HIAREZ AL F SRV} £ HAHEIIS|AL, SAIfQL, AMEHIIHE0 CHSH 5171 &2 AV} AlEste
eer JHHHEE 7|22 & 1A
HUOIME 3 ZHHOHEAEO| Hefkl= THEMEA Y S0IM SHSH= 714
2 E] Osl= 74 '— Ak HAFZE HFSH = A S =
JO[IAIALE HEHIIS|IAPL HBots 714 = O AQuidaE el = Al FAPZE HASH=
74
2
77120 SHAIZA H2 e ZSAIZIE 7|02 2 0|49 MAHHHIISIAL HE
Sl JIAMEHE 7|22 5t J1A
- Ste J1AYEE 722 3 Tt ]
CHA A - ™IP7|20| &6t Eol Ad 387t AESI g 102 O]4 SRA[Z0|
M ANIZF YP=l RSO oHY

2 OlAfo| HHWILBNTL HBsHe 7HHYEE 7122 o 71
ARZEHH = CHARY O] SiEH5HA| OfL|te RS =3t

7|190= 2 O ¢o| AHAGIIB|A HSsh= 7HAHS 7122 of 7HA
2stER =Y TrriEde S1E 7127t o 43E HERASES STEAYM HHE 2SS

68



13, B4 U S4200 BE AR

O] BALEIZ SRAFAMIELZEA 7IYUAA0 Wt of2fet 20| SRER $AUSHO| THE|H,

20/ 01K X7t UBLICE.
O EAHAErO| SRR WOjE4 Ei WSS Eet VA WHEAT|TO| BUSAHEANNYA ES EXST
A ERE ST YTEATIT RO ASHOR ABste 8ol tivlo] Ba LhBO| JIME ARE DL W
A% 2o Mof FLICH

O

2 HA O AA
T = T T

Th BRI AY BIfEls 44

PO 742 78
HIEESE | SATUSLE | BHiS4E
oz Ao maol(A ETEST
AAZMZ|-23810] (A =%l
FaE0YF-2E20 (O)
S420[E7-221(Ce)
S4E0[EF-2malel- 1% () %S us
SAENYT-2EERI-B(W)
S5 E0[E7-Qmelel TiIE (Cp) oS
F4R0A7-2atl-HIH S (CpE)
SHR0A7- Q2o EXe=(Cp2)
S4B0[37-2at0l- SRS (Cp2-E)
S420|37-omal-EAA, [IZEESH(0)
L EEAIT0| Ralsle 24 Y u|g
AZUIE (E2%)
a2t = #y
e wgs | mu M= MR L BE4 S5 zusug 23
i Ay sk s ma 2 O Cuwe TR @emnm o
H4 H4 H4 3|t & ° | (TER) < | o E84-H| HIg
B4 = g =
SaEME-
T 0.120 | 0.220 | 0.035 0.015| 0.390 | 0.001 | 0.391 0960 0.484  0.300
RIERI(A)
THEAFAT 0120 0110 0.035 | 0.015| 0.280 0001 | 0281 0.610| 0374 0.300
coriny | O . . . . . . . . .
PN TS
omaol (@ | 0120 0350 0035 0015 0.520 0.001 0521 1230 0614 0300
PN TIRES
0.120 | 0.175 | 0.035 0.015| 0.345  0.001 | 0346 0810 0439  0.300
220 (Ce)
PN TIRES
omejel- | 0120 0.030 | 0.035 0015 0.200 0001 0201 - 0294 0300
14 (1)

69



S4E013F-
mgol- 0.120 | 0.000 | 0.035 | 0.015| 0.170 | 0.001 | 0.171 - 0.264 0.300
#(W)
S4E013F-
mgol- 0.120 | 0.320 | 0.035 | 0.015| 0.490 | 0.001 | 0.491 - 0.584 0.300
712 (Cp)
S4E013F-
221el-
WA=
(Cp-E)
S4E0|1Y-
Qmajol-
E[AHZ(Cp2
)
FoE01AS-
221el-
E|2loi2 0.120 | 0.140 | 0.035 | 0.015| 0.310 | 0.001 | 0.311 - 0.404 0.300
(Cp2-E)
FoE013S-
QE2ol-E[A]
H|3z, LCEE

[y = ¥}

=3(0)

0.120 | 0.160 | 0.035 | 0.015| 0.330 | 0.001 | 0.331 - 0.424 0.300

0.120 | 0.280 | 0.035 | 0.015 | 0.450 | 0.001 | 0.451 - 0.544 0.300

0.120 | 0.080 | 0.035 | 0.015| 0.250 | 0.001 | 0.251 - 0.344 0.300

] A A
AZA7) o3 F2 - - - -
YA A

ZF 1) 7|EfH|E2 SHo| ofet 2 ZAH|E § o FAMIEAN HAAZ - HEXOR &&= HIZ(SE 7 ¥ 28HIE H<)
S0l sigsts HOo=Z A SIAHEO| J[EH|E HIES FYAIE MESIASLICE [RIH SAHE 2022.8.25 ~ 2023.8.24]

F 2) £24 - H|E HIE2 0| ERLEM REElE 40 7|EHIE SMHS S HHZAM (B4 - HIE AU 7|18) 22 LR
ARESHLCE,

F3) SHMHAHIER 2 FAHEe| SH7EHIE HIES FYAZ AESIREUICE M2t AA| HIE2 0|2t 40 & UHLICEH
TSt SHAHHHIE2 £EASHI0| EEE|R| OHLSHUELICL O ERLEN|AM 2H SAHEZ0 LMst ZHHHIES
1,376,480 IULICE [R1AM SHHE :2022.8.25 ~ 2023.8.24]

» SEEE|E0 ZeEE &F ¢ A - HH - pASH - IME - 7|Et S S AMojoia4E S (B, MEAEUHYE2 H
CHZ MO|E 4 AHLICh)

F 4) &4 224-H|E HIE2 0| EAMIENRIEALIEN M REElE B49t 7|EHH|E0| O] EAMEHAFEAMIEN) O] RERFAEN
E2f5t H|gS oHRESH DEAMMENS| H4 I J|EHH|E1} 0| EARLEN0| DIER ATEALZ|0| EAISH &S QS mIERt
UHEA7|FO| B4 U J|EHIES &St SUS =AM HTAM (B4 -HIE ALF 7|8)02 L0 AEStE], 47]9] HIE
ol o] EAtLE0| EAlste mEAL YEEAT|HO| EH4 - HIE HIES HZF 0.093%E OAA2 ALESI0] AE5H¥OH
m2tA A7 H82 0|9t H0I& 4+ UELICL LS OIS MTEAZ|FO| 40t J[EHIES ¢ £ g2 42 LIEA YEE

47|10 U= 240t J[EH|E0| ZFE(Z| g £ USLICH

F 5) SR8 & Bt IZZSEAEINM SASE SR AFEAIIFE A9 HF & EfHIE
C}.(2024.2.29 7|1&)

F 6) =87ElH|E2 EE4H|B0| EST|Z| OISR, A JAHZ0| S8HIE2 UMSHR| &L [2M FAEE :
2022.8.25 ~ 2023.8.24]

mjo

o|oj

gon

I-|__|

70



FEH &= aE

01IAI (+3)

= 198 243 34§ 543 1045
_ 44 E Y B4-H|8 91 34 78 274 554

FREA Taness o wawg

2IaRl(A) (ZEAFAE Ol DER} AEE 101 153 209 327 671
7|72 %E ‘H|IE =g
44 E Y BE4-H|8 54 85 118 187 390

LABME-

22121 (Ae) (Eexwer el J.LlEll- ste 64 105 148 240 509
7|72 E* HIE =3
44 E Y E4-H|E 55 112 172 299 671

—’.‘——’.‘—Eﬂl%,'—_rl— EquAAE al E |:||_9_

2TaRRI(C) (REAMAIE O DEX} ASE 64 132 202 352 787
7|52 —~E HIE =)
of4sE Y E4-H|E 36 74 114 199 449

PEROYI- o kg

2211 (Ce) (RERANE O mEz} WatE 46 94 145 252 567
A7|7e| FH4-H|E ZY)

ssznjma. | HOA4E U B4R 21 43 66 116 263

Qmaol- oz 2 H5-HIE

ToH() (RERHAEL W m|ERf e 31 63 97 170 383
7|72 +E—1“— HIE =gl

sognma. | HOESE Y 248 18 37 57 99 224

Qmatol-zH UijesE 2 Bl

(W) (RERAE o mEf WFE 28 57 87 152 344
Ap|7o] ZE4 4|8 8

_/'\__/'\_Enljé_—rl_ JEI'[IH_/I‘_—/FE nil E—’.‘—HI% 52 105 162 282 633

Qmaol- o443 4 E4-H|E

i1 (Cp) (REAFAIES ”,! o2 UEE 61 125 192 335 750
7|70 ZE4-Hg B3

ssmznma. | HOA4E U BLoHE 35 71 109 191 430

ezjolsfjel | HjS4E U HAHIE

2 (Cp-E) (REARLE A Y o Ez} 1,5,3,:!'_,_ 45 91 140 244 548
7|79 E* ‘H|E =gt

FeR0AR- | Hijesg L H4-HE 47 97 149 259 583

252k B4R Y BE B

Exda (REPAE o mEaL st 57 17 179 312 700

(Cp2) A7 7o| £H4-H 23

arzoma- | HOE4ER Y BBl 33 67 103 179 405

catol-gla | HOR4R o HA-HIG

2 (Cp2-E) (REALIE "z' &zt 1.5.3:.—'.5- 42 87 133 232 523
A7|17e| 224-H|E 23

£4E01Y7- | BOfS4E U H40HR 26 54 83 145 327

280l o HOiE4R o Boug

ERHZLUE | (mEAE o DjER MSHE 36 74 113 198 447

£24(0) Aol 4 H|g =3

71



Z1) SAA} 1,000 HAUS EXSIAS AL A - PHUHOR HUE OZ Sl 442 EE B4 HIBS FHUOR MESH
JAQULICE 0] Z2L 0]olT2 BE MERSIH, A7t EXAUSS 5%, HIj44RE T & B4 - H[8HSS YHS oz
HHSIABGLICE T2ILt 7EHIBL| HE, 40| Q1A i QIS Oi8 SO MRt AX| B S B4 Y HB0| Hakd
4 latict
Z 2) O] ERMEN| EXtSHE IER USRI H4oot J[EHIRS U 4 918 S IER WFET| 0N LMl B0}
ZIEfIS0l ZREA U & UBLCL 47| B 0 SAUO] A DEX VAT Fut-viSE 62
0.093%E OAR|Z ALR310] AESIHOD Rt AX| IS Ol2h AOJE 4 UaLCt
14. 0[2] HiE T 3iA|o| Zket Afet
7t 0|2 HyE
1) $oAte ERAESA7|ZIO] ZR0| M2t LASHs TE 22 4SHY BHiEe we 4 Lt 0 39
2012t THIS|ALRLO| HE 0| OFH0| izt O|ULHIZOIN AMUS BAEH S| M| Lo EHiZ AFLO] 7|
1702 £ZWUS Ui457iLt HIO2 HHIZS WS 4 ULLICH CHot UBERIYAE W H23820| Lzt
TS YTEAMAO] BIL0Q) U B H240ZA| 18t A H2|7|R0) w2 ojofo|ol SHEEH= 0|olZ S L
£ QuE5HH, 0/2120| Q= ZR0|T HHE QBT
X OjE ZARSHIE o HBER7|IT| BA7|ZHE WSS 280 W2t LS 0] & RBEAMA
o| of Y It 0|22 EHE|R| 4T H.QY|ZH SOto| OIS FHAKSIO] Bl mf ST BtojEol CHsto] ZHAIE
LICHEIS SIS Q28 4 gl o|2-HiE AS S2 o ZA-RHiEio] TpMELICH. 0] ZS SIS o| ThA|
£ 287|7 S0to| Ojof Y WI 0|l EESH 17t FBAS0| 2RASETIN 7|IZBUS 2 AL I
Bfo| 271510 Bala 2AEots ALt S 4 QoL FoIsHA7| HIZLICH
2) 4ot ERPMEISZ7|Zt0| 20| Wiat wAMsHs ol 2R 4AZAEY HHIZS we & YLUCH o FL
4012t O[HIZOIA NAS BAHIE S| | LiolA 2HIZ AZYS 7IRTIHORE 4£OIZAS U451
sZoz BHIZS we 4 AL
3) EARAEIOp|Zto] 22 mh EpAEtO| (0] [zt LAISHS EpAErRIEo] ABEE U 0|2 (0[5 “AlEHE
57)2 2 4 QUELICH MEZ So| AFAIZ|7H EafEs A0 leﬂ 810| MEZ 52 402100 AZELICH
Clol, ERPAEDAO|ZE 2R BAY EAMAERHAl Z2 So| DIZAA So| ALR2 Q15 AlERE S| 2|Z0| &
25t A0 T AFRTL SHAE 0|30 RIFE 4 Lt
4) 47t MEZ So| ATHAILREE 57 0[olRHIZ T ASIE So| AFS HTHA| ofLs mojls 1
HE|E MM ABEAARH HEE & UBLCE
5) AEFIA7} OQUEHIZ [ ABIE S2 THSIAIA Q=3 S0l JTEAARTL SRt 5t 1 2IZ
Cs 2Qle Betsh|rt,
Lt ZpA|
EZASO| THEH BpNI= ASO0| Lsts EXPAEE CHAOIAL TN £URf0lIA| 0]olS EHGHS SOl T

2 =0 L.
1) FARIE| oish ThA: BEO| ASIN| £EHO|

N
=
)j

rdo

EXLAEL CAOME ASO| CHsfiA HEO| MERLS 512 ofs 22 Y02 5hu YALICH ERHAIErA0
HAEIE Ot - HITTASS el AIHOls AHA4SIA| OLstn AFERI|TL2ZEE]| 0]20] ERRZOH 2
ot (S0 map =0 HMUSHs o Y AEHCE|ZH HASHE o TS| HEEA|FREE o]0z
AMWL5IT YBLICE,
U ASO) CHSH A1 Q0] SRRHA| THY, 29, HE SOIM LMSHE HEM, SN, ZHAHM L 7IE Al
20| CHsiME ERHAIELS] B8O R Hastn QUL
2) QU] CHEH BH| : PHWS Y
o2t UFEAI|ITZLE| 022 NTWE (S Mat A0| MU= & Y MEZCp|Z asls o
30| TAOIA0Y CHEH MIZE RUWA TEHA| 0|, SRS SUAZUS AHTE O[F, Aol YoM, A

72



SYEo| WO R st ZL0IE BRI SOF WAISH HN0I hEt MZS AT U

ST YEEATIFREEL] THOIAS A 0N WSEATITIE EXSHe SHAZY 4BE ZAMH Y
ATYHEAZH S Q) U 0/ ChH22 SH= MB, WX|0 34 SOIN LASH: Hof-TI} &
Shs 29 T OIOR-T7H 2042 TAIHAR! BYASTHOIM HQISHT UeLic

3) o0l Chet TS © 15.4% (RILASN 23
74224 HHQl0| W WstEA|RRLEI| N0[A0] CHIHME 15.4% (ASH 14%, ALASH 1.4%)0] ME
2 YP4 BUCL Of2f3t A5 Jolo| HI7H FZASTAUOIHAST HIFAS)0| 712 Ol5tl F20|
L Bolnp HHBAR YNOIR SHEI, A2 SBASIAU(OIFAST HIYAS)0| JIF2YS 2ot B
S0l JIZ3US EWGHe FUS T2 ZUAS(RSMYAS, INAS, J[EHAS)TH SHAGH0Y HIASHE
2 Za ElLic
Lolo]
AS2 Holo|

=

i)
mjo
Hr
=

=
aT=

= FAMIEQ M0 15.4%2| MEZ Y+ (58718 52 Zil= A2 EuTh. ol=gt
2l Zoh Ao FAECRRE] | K= sUTHL OE EH U= HHE eiret 2500
St0] MRIMES 218510 MISHH, 0|0 EHESH AYYTNUS TIHREMA2Z SA| EAH ELICt

4) ASA=AZE 7t CHek ZHA|

2SAE AT H402220] ME ATAHIAZE Solil & FAMIE 7tet 7tate] 32 5 FAilEe £
SHS EiSHE MY BEO| MM SHA| M, AIHZAZINM A= ASAl dE25(BZ+BA), 7IEA
= Zt0| T = )

ERAS(HSA-ZADO THall CHE2t Z0| MISHH, 2 A2 “HaASAR 43 A4S U5

LAy

g z2 U8
719712k 59 01y, J1= o Li=o| SuS BEt 3% ol
7t 91,8002+ (E[AHZ, Ef AFAHE LYW ZJ))
HeleH Lt ZMEZAISHE H9122[180] 2 JHQUISRIALRAZ|A|IZIC| A2f7|Zt BtE
YU 7|E NS St JHQISRUAMLE(AZIA AFAZE Het FH
(Of3t “HEFO') B PUSH 0| St TNTIZH0] HIAH el
A0 55M| O|F 10EH7F A7t AFHStE Lol HE+E
e (Z1UAL| =—-IA| LY F 21F)
gAs2Y ANEA 08 HUE  ozne
(Z301%) (ERgia =) s
4.5kl off N 159,
%1."1"5 (55_?_" IHRd _O|°|') 6007+
45420 =3} (9002+H&) 129%
(5.527r9) Zat) °
KALASN EE
X NUZA CHA HIStE :2023.1.1 0| HYUsShe £25E AHE
HETEA HIASAM 5.5~3.3% (Ltolof 2} HY, SN 7Hs)
A T, O|HE[RIASLE 3.3% (RALASEN E§)
1,5002H (SHAFTAS H[2)
1,5002H Z3tA| SN E= 15% =22|otM| MEd J7ts (B 24.1.1 O|F
LEPCETS R
et I e T, of2Hol| SHESH= E2 U0 A0l E2|aM HE
- HAASE gigausle d34s
- olz=3, HAAHOILE 1 S0 HE0j3 AR S HEFYOR ke 2
2 Z30f A3 HIAS
oAl 7[EtAEM 16.5% (RAILLAEM EF)
A o, O|EAAES E2AS THTIZ HE
SHA[ZHAEA A=

73



A A|H, 7f°'7~f9I ALY, oli2l0|5, Tt BE= THQIS| A THA|

Heofs J1QIAt EE T HoplE0| 34 OlAt A& 2
3300 48 Ne | SIRE SRSl Mhioz 1521 O} el Az
2g7fzo| HRH|, 01-5{7} 24, A, WA T
wSols HIASH| 5.5-3.3% (RILASKH =3
@Zo| ATA Ty | SEES YLSH =
@A A7 A0I (2R 7 A7 THs
% AZNEAZ B NHS ASAE 5 B3 Wao| JjH Sof o2t HAE 4 SloL| Solsie] A7 HiY

Lct.
5) ERRAESAHIE=2| ItA|

SN 2T 0|20l CHoto] A Y5HA| el EAAbE ER|HT +FA MY It NS 2

L5 — I:I — T o
510 et EAMLEN E2b AlRtE O[S AIE0| HEFLICE
@ LNO|H: FAHLIErS| AMOZ Qlot HEAA| AFAL +=2{0f CHEH0] RAMSSHA| OFLISt, ERHT £-A|
=g E'Fé.*oﬂ t2t apM| L .
@ ERHT +3 Lol [E MAA: 2SS, BSUE S B9 ASUA0| wet AMAAZE ChEA 2Y
EI 4\_ OIAL'EI.

@ MHSH(2023. 1. 1. BE): A=A S 600 A

ﬂJI

2H O|Lo| ot E|RIAZ AR HTH WS

LISt & 900 THA SR 12% (SRASZY 4.5 O[5 = 2ZASM U= 82 28 °—'.‘ 5.5 %k

H o5l AL 15%) 0 Yst= SUE FHIE STLELUEMBAM SHFLICE CHat, TASNE, 59 2
9|3 A1 °*11| 12 Y AH22 A0l aEdh= SN2 SHHLA H2AEHCL.

% ZAMISH L2 E[2IGZEE oY (http://pension.fss.or.kr) 2| ‘E[2|HZA — DAMAI=OHEE 2EZSHA7| HIR

Lct.

% 47| EXASO| CHS TAILKS L 2 SRl CHS TP e MM, Solxt0] Rl X9l SO M2t ek 4
UELICL J2AD2, 40N EXNE| 3 EA2 0I5t A3 FEO Ch5t0l ZAIHEIIe el sh= 20| S
Ct.

74



= RV MEYE 2ot Azs
Lo, & HEA R CHet S[AIZAFE

T4 ?ZIAPI QIR ZIALO] 2ot HEM olot 7|Y2|A7 =0 2lsh 2y
U ZAe[A2 ChE3at 25U

71 S|AIZANE! LAkl A
A 17| (22.8.25-23.8.24) S|AIZAL Djch e AR QS
7t QUMEHE
(Tl = &)
CHAtCH= 2
o - A17|
2023.8.24

282t 1,329,550,134

{7154 1,302,400,754

sz 2oz 18,839,380

7|Et 28t 8,310,000
7 [EfARAL 635,955
AHLEEA 1,330,186,089
7 |EHRA 5,416,596
SHEA 5,416,596
o= 1,317,382,107
S = 0
ojzda 7,387,386
A2EA 1,324,769,493

EYAILA
e = A17|
2023.8.24

2849 12,021,188

0|zt~ 222,221

HH 242 10,269,788

OHOH /7 H2E (&) 1,529,179
2848 998,383

75



HBZAL B 990,900
Ojof 683
7|EHH|E 6,800
&7]40]2 11,022,805
ool & 32
Z 1) QUMBHE AR £ ojof3|A | Alojofol HIHE A2 LERf= 2EE2M ST 28 7|7 =9t oj=st
Algjokg 2t 7|7+ SOt RO z° AIZFHO 2 LE-0f AMEBHLICE 1 3|AHE SO0 HRAQl RAEXTRI}
100 ©19I0|1, ZAIDjE2H £+ 100 °*°& %§—.— OHOHSIE2 100% (H7|&) 2 BHLIC
Z2) 7|EfRQolls SO0 M2 442 40| So|
Z3) J|EMH|R0l= SEU0| T2 442 H|E So| ZF
(SE2LH0|N LM5H= HelH|E)
(9l : worel, %)
e AE Mg
ae 7{2{d| & 7{2{jH|&
AW | o | g | EEAW [ ] A
- HI€ (B/A) - HI& (B/A)
ZfLHTHA 88 0.002 0.002 - - -
24| 29 0.025 0.085 - - -
ZAl 0lQle] 2AMAE ) 2,472 1.349 0.055 - - -
& A 2,589 1.376 0.142 - - -
Z 1) LBIHIN LMt H2HHIES AAEZ TEEIGON Aol A, EHUS (RQUHAAE) St Z0| HE 44
2 0] S0z 7fH|g9l JH%*OJ AZ0| 0l B2 H|QlE|UBLICH
Z2) BEAAE| ZAERAEIO] AR DEAAE Lol ZIRES HIESI0] 71EX|S QHESt0] 7|ABHRELICE
(FAl9| DHOfE|HE)
(el : worel = %)
ZAl D& FA = gal 5% ojojElHE | % |9
+= =94 *F FHA) | FAQ HAIIH(B) (A/B) H Ojofs|Idg
518 13 605 16 50 32 31.94
Z 1) DEAAE| ZLEZFAERIO| A2 REILAE! Lio|AQ] AE8S HIYEI0] 7HER|2 OHESI] 7|M5HELICE
Z2) SZQS ZRAUHEAY|T U MAASYSEAT|TE TR0 W A 229 20| 2 5712 K (7|2 SUTEA
7|17 Hel)e olojghct,
Z3) 5Z 93 W Nf5|HE2 SR SEANHS|0M ZASHs SEQ HFEA|T Mo W 0jj3|HeS oot

LICY.

76



Lt ZHPHENE
(Tl = 2
HPLE E
5 = A17|
2023.8.24

28AHt 1,329,550,134
AL 18,839,380
sigloigdatit 18,839,380
ChExH 8,310,000
2= 8,310,000
|7t53 1,302,400,754
+USH 1,302,400,754
7|EFAA 635,955
=730+ 597,958
0|2=0|2t 37,997
A4 A 1,330,186,089
7|EpEH 5,416,596
02528+ 376,851
0|2 S o4 124,251
0 R S4EesE 109,830
0|A|GAR Ef e 47,023
A M=y 2,057
0|Z|Z0|2HZ 4,756,584
24 EA 5,416,596
2 =2 1,317,382,107
ojaloiza 7,387,386
e EA 1,324,769,493
24 2 a2 A 1,330,186,089
2l 1,321,131,789
7|7t (28HE) 1,001.19

77



(G )]

E2AILAM
" - H17]
22.8.25-23.8.24
zE8FUAE= 2 & & 4) 12,021,188
=2440) 10,492,009
o] 222,221
et 40! 10,269,788
OHOHRE| 2 H7HaH 9,163,848
Al ZSHOiojat 128,011
A ZSHE7 9,035,837
OHOHRbERE B EARE 7,634,669
Al ZSHO{ojREE 982,733
AEE AW 6,651,936
e g 8 998,383
eg4sa 568,466
Tofs 186,120
PV 165,559
NERSIVON 70,755
o4 683
7|E}2EH|E 6,800
=$71209) 11,022,805
2g&0|Y 23.30
2. HEH MY U B BY
(1) EAE TDF2030 BHASANEHES M8
(E19) : gt wphel
7|2t2 23 T e Jlze
1 3% 3% 3% 3%
@ | o3 | @ | 29 | @ | 2 | @n | 2y
A At AlE4) At
200825-23.08.24 |  200|  200| 1338| 1,335 17 17 1321 1330

78



(2) #4203 7-2matel-1%()

} SAT &
Jlza 2w P o T 1
712t 24 ETES ETPN ETPN
@ | 3 | @ | 2 | @n | 3 | @y | 3o
Az 2 2iE4) A
22.08.25~23.08.24 200 200 1,204 1,200 0 0 1,204 1,209
(3) 4420/37-2matI-£[213 (Cp2)
(St : ot syore)
_ AT &
Iz #1 . — s #1
1zt EIS ETPS ETPS ETPS
@ | 3 | @ | 2 | @n | 3 | @n | 3o
254 254 A At
22.08.25~23.08.24 0 0 0 0 0 0 0 0
(4) 4420/87-22k0l-EIAAZ (Cp2-E)
[Sr9) : oLz} or)
} AT &
la= 2 ERICED & s 2
1zt ETPS ETPS TS TS
@ | 34 | @ | 2 | @ | 3 | @y | 3o
254 254 Azt Azt
22.08.25~23.08.24 0 0 130 135 16 17 113 120
3. HLRAP|Fe| 284
Cheol EAMMS 0] EXME] T HIIS LIERY ® Offo] SBLIIS BASE S oflich SAHUA
zo0l= Ex3t0] EXfETI| £22 Calnat ANE Ao HEF 4018L I Solo| BIF4ES, o

T A0I2C 7|7HH A012 HEMS LIERH AHQIL|C)H
ATT 4018 Y HEY £020) BE YHE ZAUDH EE ERLBMO| TI|FUR MHT £UBEA

O = -

A BAAHL 52 I THE = A2 B2 2HQISI0{0F FiLICt

7t HEd +AEMNHE 71E)

og!

(%) m EHAETDF2030S EARAE [EE-AH Y]

0.8 0.69 0.69

o

|25

X
ox!
ne
o
ol

214 2224 2234

79



AT W | 2224 | AR 3W | B 5 HYAE
35 2E2 | 2/08/25 ) _ _ Hyel
~23/08/24 ~23/08/24
TDF2030 0.69 - - - 0.69
22.8.25
4ogHEN 6.98 - - - 6.98
+5E0[7- _ _ _
Smmol oy | 22825 0.48 0.48
~420/37-
emafol” 23.2.28 - - - - 3.09
EI2HZ(Cp2)
—.—ﬂﬂlél—_r’--
2atol- 22.9.27 - - - - 6.1
E|2I%1 3 (Cp2-E)
2 1) BIZAIS © Ol SAELS SxfFI0| S44 HII TH5E X147} 2l0f, 28A HIBE Slst HEO| LS XY
3] SrQtsUICt,

F 2) 98T 2UE2 T 7|2 FHSAES 7ISHEDUACR ALe AR siF7|Zt S| B +AES UEf

e 2 LT

% 3) ZRYSANEL A2 IWF4UE I BE E7 4+ASUS SHGI0 285t SAME RIS VIR0
AMSIRELICE 0] 42 ERLE(MA) e 2Bl = 2EEST S EAMIEN Rutk|l= B4 S0| BrEL[R| QtkELCh
Z 4) 2B HSH (%) oY 71250 HHEAT|TO| HEHAE F7R0\80| BEUAE LELE SRIYLICH
L}, HEE 2018 ZO|(MIA 7|F)
(2] - %)
214 2 24dx | 22 34dak | 22 44da | 22 54at
=2
ST 22/08/25 _ _ _ _
~23/08/24
TDF2030 0.69 - - - -
FR0ZF-20241-
0.48 - - - -
H(1)
FeR0YF-2Ietl-
E[AIAZ (Cp2)
222 0|122-22421- 611
E|2IHZ(Cp2-E) '

F 1) HZR|5 2 O] RAMIEZ SAPMEO| S4Y H|L 7ksT A
3}7~I L=

2) DFA|8f 98 SYUY7(2H0] 671E D|2Q FR +AES 7|ASHAl HELICh
= 3) ORR |2 #4E SHUY7(2H0] 6 @S zateta 1 DRl F(Cl:8 HE) =M 4 s FAUH 4E(F7HAl+
HASE S)0l FAstE 0= sl 7|1zt A5 V|2t +AE'S LU
F 4) g=E £AUE2 SYEE 21 HO| e FHSAER FAY|UESO 0] FAMLEL £2F0| HEYS LEHH= 23|

YLt

4>
N
gQ
=2
Ho
0p
nx

A
o
[
1]
10
gy
nE
H
lo
o
kl
]
-I>

mjn
Rl

oX

2 5) ZREEAAME] ZS HTHANE JDE DS ZF £ZHUS S0 283 EANH(HA)E V|FoE
AMBIFELICE 0 ZS EAAE (A O| £0UB01= 284 S A HitEls Ha SO| YRR UALICH

80



Ct.

USTAZ|HL| At 79 S

HoltE 2 o=

1.07% \

[2023.6.30.

A /TRl MR, %)
T AeEASH HoutddE ToIhE ¥ ol 7|Et ApLhEH
e 1,314 - 14 - 1,328
HIS 98.93 - 1.07 - 100.00

81



> Hote

X EeL e
) »E = le S
%+
AEFE X} %
LHASHS) S 2Kl
> HETAL > HETHA 28
Harae| = X}
> 2224l
% o
1. YSEAAAL0] 2hst AFd
7t gA R
3| A H EHAEAMRER
zAQ MEA 48+ 58212 10(8+5 17h
SEY (® 6308-0500)
OIE{Ll www.trustonasset.com
0| FA
AE= 137.759¢
O[3H2tA 2! N e
O[SHEHAIAIEFRIZL(30% O|4}) : 323 (59.549
R S [SH2HA MEIRHAH(30% Ol4) : & (59.54%)
SIAIHE 1998.04 IMMEAIAIEE® M
2008.06 ZHHEAAMIZEAHR-0| ofst A2 ES|ALE Met
EQAEAMIZEFRE AME HE
Lt F2HZ
(1) L&
ULEA7| 7o 4 -SR], ZLEALe 28, 28AA| 52 g7 =
(2) HAEAHALL| 2| et 2
@ MBo|R : EAAEO] YBEAUAE MYFH B2R0| FOI2M WSEAYAS B2ISH00F S0, 4o
Ate| 0|92 ES3I0{0F {fL|Ct.
@ A : USEAUATL HY, LB = EAEFHAMO| 2uikl= #HHE StALE 3|

B10) SN ABHE LAAIZ Tols 1 23S HHAIE Mlo| YsLTt W
SHiAIOIS HEtsts A RES O[AF Eo ZAHZAIYIYE oS mE
7h Qe molls MBEAAAE O[ST A0 1 AHHS HHAIE 0| UALIC.

82



(3) Y=elEt

@ 7IZ7H5ALtE R 2IE

- ZIBEAARL= O 1|-IA_|I§|I-9_
- AHALRR[BAE Of £
A E HHE T1271E et

- JIEIAANYRE S Yt

— -dT T o

S LM B8 ASEL

A [ K=l
- D= AE} HIO OlHIALDRY

HT = T

FAGAE 2 —i‘—ﬁH% et 2

/\0I7\|-D=||=| 7~I-k| | 0|E}‘

- 7~|o|-EZ|.0-Ill.l— A0|1|.n=|l=lo

SIEFSHO{OF ShLICE

- YRE 4B e MASET|WO| 1 YRS AE3| 510 S0l L

FIAANUDE AR
=0l 71371242 the sl &
S22 BjEIALY FYA U
AT BIA] CH

>_

1= &g

Ct.
EIEIAPP 1 YRE 253|510
UELICH.

AL O £oE e YO0l ASLICE

Ch 22 271 ARAE Q0 HELHE

4“17f2IM 2 "Eo| 2lsto
mioll= HCHSHO ol a2y

E7~f°*1f01l EEOPO“IOF OHII S

FE 9 H294z9| Yo 25t EEE MASE/|1E

LAAZ moll= RFA

(T ThRl)
1= A267] (2023.12.31) H257] (2022.12.31)
(= 1 14,610 16,575
2. R7154 54,051 51,419
3. tHEAA 1,580 1,722
4. RAALE 11,847 11,482
5. EARSit 9,712 9,866
6. 7[EFARLE 10,290 9,734
AHEEA 102,090 100,798
1. U2 5,000 8,000
2. 7|EFRA 6,326 3,978
FAHEA 11,326 11,978
1. 2= 13,775 13,775
2. 2l2Y0= 11,408 11,360
3. 7|EtEEE AN -984 -446
4. o|Yoi= 91,131 88,648
5. 7|ERAfEE S -24,566 -24,517
A2EA 90,764 88,820
e | 102,090 100,798
T+ 31,076 25,814

83



Fei0]9| 3,326 -1,682
g71=0¢ 4,123 -605
%) K-IFRS (BRI HEA|Z)E M3 HEYRAREI|Z 4
2l 282 72

(2024.2.29. A /T A )
z 2

T e 83 e wzme | o N

4EtD 60,038 6,834 4,496 942 256 | 35,669 | 108,235

HEEAA L B2 S|Ar0 2ot Abeh(MEFRAL)

3|AMH SA7|H2H

ZA U ofaty Mg &3 2A|2 27} 50 (1588-2588)
o

IE{LIS O 0| R| A www.ibk.co.kr

A
NS 1961.08 347|223 M

Fo
e
a o 10
4m 4m -0

PEARAL L] Bt 2 e

PEALAALS] 2EA|A0f [HE ARLHO| Z
FEAAMAOIA] Zl5t= OfAL - BiE - 5=
PEALUALS| ZtEARAL L 22A|A0] T

A OfE, ERFAERHAE TAIMQt Al
£3) of% 59| elye

=]

20| 01, AU L olUB2l AF

Uiz 50 4% 5

e, SN
WA BB - B SO WSRO Lo U/t

I_

|
N o oY O
goh ol

ox
I
ol ul—l N

-

JT(LD#7|-O| _T'_Z-IA'I D_I 7|27|-74 AI-

ol

> £ 10 Jn

er

oX
|_o

r=
J\Tl

roizpo| o|= T zHOl

= —Jia

)

©
lo

r> 4o
am
|19

As BEAAE 2610 BE, YUFFATA, SALTA| w2t dEet H2A2M O RS 44
FO{0F SHLICE.
As UYEAYAL 2EAAZ HY, HSFAAY Ee FALTA (VHIFAHEEN & Z0|1F
i.?_ﬁh"_ glEto] = FRo= HEFAILGA
Ic

1
o°="
ol

|
rx o
A
IIQ

AMMHA] T3 0f QEtEl=2R]|0| O50] CHat 1 AtstE
O CHEHO] ol SL2R|A|Q] &3|-HZA e A|MS 23510{0F S
- MEFAZLO| BOIALE

84



D BAEEAMTE EE-UYERAAA| FEStEA2l OF [ AMREEIAMQ| 2H0] HYSA| 6F /

HTFAALC Ho7L SYTAQ] OF [ 7|87t Y0l HYSHr|el oF [ Al¥a+ S| gk &

SEATAL| OIS / O S0l Rt 225 2I510] 2%t M S

@ Y : MEGATE Y, ULFAAY e FALEA0 fuiEls HRAE L O BRE
Of SARA £HE ZHAIZ o= 1 ESHE Biefe 20| UFLICE. LEFHAZL Lofjulef2
Hole 3% HHEl= Ol = ZAHZAIRIZEE fIES ZeHoA= HAAMFIE A ol MEFA
YAtE OS2t A5 1 £3HE BiYE 20| ASLCH

@ CCHAQ @ SERIUAL, AEIAHR}, TOfSIAL, LA RZ|SIAL B HAHEIIS|AHE HEHO| oI5t FAf
Atof| CHt &sofujAl2idS REG= 42 HAALRIE U= o= HCHSH LoiHiof20dS ZL|C
4, YUIALRZ2|SIAL| st Afgt
7t SlAPHQ
S|AH SHLPHE MH| AR
FAo 4 AHEA MEA S 22 66 stLE8I1E HSAIS 103 (02-6714-4600)
SAIES 2003.04.01 A=
Lt F2HUZ
(1) F2H2

5. HEFAZ|GIt=|A0]| 2t A

6. AF7t2|AL0f| ket Argh

o
7t BlAPHE
A zA
KISRHAHE 7F ALS A} MSEHA| ST FNTZR6Z 38 HREMEHHS| 42
SHRAALIIRAIS|AL ME2Al 227 822 88 Adtuy
LEO| ATH LA BIAL MEA PSR 232 17
ZA|3|AL0f Zl7 10| = MEAl ZMT O12ZEY2Z 61

= 0
L. 2298

HEAMZFE7E EE AHS, AHH 2 Az Y BAET HS, LR £S5k A
I

o| 7tAS F7IetL O|F 0| FAtLIENS| HEFAIYAL B LA (SN HIS S| BEE +ATILICE

85



55 JIEt RAAESE Qs T2t A

1. F22te| AHzfof| st Arg

N
= P
12
>
opu
Jou
on

10
D)

e
Job
1o
1
0z

)
=

r

o
SOls A $OAE TAES 42 ZHS F0, LANBIE WY EE MEDA et
UZH LU0l THBIOIRE Ol AT} Ui Tl

o0
=
ol
X
a
N
|0
gl_
1
i)
o>
L
0
m
bl
N

o &
qu
lo
4>
°
P
tu
Sy
0x
n
Horr
4>
12
Rl
Op
tou
T
=
P
ot

—~
N
~

© 4 bx 4
©
_)'J_

I
fob
1o

g
g
o
1o
3

Y
B8
— [e]
> o 45
[ —iv
b o O
loom
= HIr
B 1o
II)_"UI
o o
o Y 0 M
I8 o il|9£ mjo njo
-*.‘--I}r‘nl.":'m)iJ
21 4= o o
R R R
N L=
ml]:_\'l-g‘lgﬂg_':
- (
2 w03
o B X
o —
so 15 A 4 12
oo T8 N
E|>0|)l—'-0}_ll_—\1
o —
% 4o 0 b
I
Ope B2 gy ok gy
%—wﬁm
>y dm g T
|_°]|g-|>~lJ|f,n
N
S o T I
Azl rfr B 12
o mu _, OX
= \,|_OZ
S &k o3
2
N
|'>-|0EE#|PE
30 ron gy =
ol "'-|>' ro|| mII
- Jo—r—-r
ST @
'|>')~ll—>:‘—_|_|.|=:_|
19 oy Ofe rg -=
27T Lol o Ay
r|r_;.‘_ru|m Jﬁ
N 0
pipEi

L
[l
'_l_

SUs|o| £OIZ WOF £UAZEIS N 4
@ +ANEBI= BT 20| ojZAO| Iptset
2 ZOIBILICE TR, oA et $AREE|| Ho| AF ¢
ol THSIO1S B4I3H £042f0] QZHQ| Tpkaol ST £UZHO| F2p40| S5Ro| 0140 42 Z
ofgt 4 ULt
SR £URZE|0) BA5HA OFLISED ARI0| Of5t0] OIZHS WAIT 4 UBLICL 4UaH= At
Ol CIZBBALS| LIS S 715101 £URBEIY HLIEA| YSEAAAIO HSSHAIR HLICE Ci2t, Cf2
|

UE RE 355t 30 +AUASI| S4st +HA7H L/0 +9
s

rE
e
o

= — o

= O|Z|A] OILISI=E 2IZHS WAL(OISH "ZHF2 ZHBAN 2} BICL) S A2

1. RA HAIYECZ Hok= YO et o2 ALY et SA7H AALLE oZHO0| HAL
|

E|2| ofLstE A
T

e
3

(o]

- O

2. ZHEO|ZAMHALS] HHHO| AERACEMO] 7IMEI0] S 2
3. £UANZB(0M QIZAS WA £UZAO| E3p47t UHE LoZAO| Zakio| 1080] 1 014
al A
=2 A
4. 71 40l £AXE HE57| 9I510] HAIMPOR HaHs WY U HAES 1S A

@ FAMIERE 2yt URAYAE @0 KE +ArE2]2| 27t O|RUA[R| OfLE E2 1 EREH
23 O[ULoll H7|E +=22Z3| (0I5t “H7|+2kE 2 et Btrt)E ARSHO{OF SiLCH

© A7|eARES = EMTH SRl O|ZAQ| Nttt THE £ASH S22l 8229 1 0lge 2
ZoISLCt. o HOIA Yo +=ARE 30| ZolAet Qo] LEMAGC R Yot £RFE 29| ZOAIY|
CLH3tOl= S48t Aol o2 aftteel UAME US| Szt 1022 1 0|¢e| 2 Z9

g = UFLICE
(3) =aE3| ZoArY

CHS0l siEsh= Aretel

o\l

32 +o2tE2le] 2lZ0| 2f5to{oF FLCt. 2
HHEAME S 7t A2 L2

39| AHSAE HASE7| 0| PIESIO{OF SHL|CH. T, Aot
FAES B S HAIMHCR Yots FR0= +AUXES 2AE HAA| g FAMIES S8 =

QU&LICE.
- HEEAUA - MR

LS et i 7 dto] £420| Oy / AEAtS| WY | EA
S I7te] MY (SR

-
EtS 23 A0 3 7|ZHHE0] AEA M| FAIZO U= BRE A
Q) | RAMIEE ROl HE/ T2 FAUGA LS| HE [ FALHSALO| Ciet FAfSHES| HE (MY
HIBOZA1A32 22 2t = Qof RE0f| ME FAMS|Z Qlot AL siY) / UFALGA HE /
SSAEEAIEC 20| HY [ Elitig AS2el Ay / 1 8ol +UAE 22517| 2l6t0 22
ot Ao 2M SERIEEI7E Y0 LASHE Al

SO0| &
S



- it CF2 2t 5 9lo| ALRE 4Tt AUS QS $OINEl| HOIB HH WSS
NEfRIRD} MBS 29 SOIRE BT MBOR olsf Sl YBSAAL Aeteiate] &
52 0] EAMNEHMOR YBEAALL MK HASI0{0F 3
1. MR USRI WY - NI SCiS A WIS o B
2. YTEAUALL AMERAT 1 YRS ABS| 510] SRUA L34S HUNZ B
3. YEEAUATE YHEAUAC| YO SO, MEIAT} AEkAte| B0 Sofst PP

- 9lo] ARg0ll U2 A4 Sof HAS C12 2 50j of5to] WBEAIYAS| Al et AEriR}
£OUA42E| AOURKES 5P O|LO| SAMEAA I
1. DS : ST SARMEF BAS0) $0I2158] HO|Y AHAUS| EAAEL RAAMZUT}

H2E0| Lh7IZh U4E Fo 3 U WBSAYALE AEIIATE EAMEF M7 BRASI0]
A HOHIS (2R, AL )2 B3
2. G712 - 42 U2 oE 192 ), Hebior|ziol el 2 220k wa

ANHL2RE] MEA AT SEUINMAZ
- UYEAIYAILL LEHAE 212 BY § 1= %EE Eol7h Bl F2 +AUAE HHZ(HA190
ZAH3Y E LEIHAE +AURESIE 2¥ste ERE +AUA B MEYAR Sttt &diidS
i-l__r!.ﬁl- A Ol
o =2 T MO

(4) gtcfof3

|:|0|I

ELES| of2t= LS Ol SHLO| olidsts E2 ASFAGAA fASHL| =& 7IAet MHOZ
A7|17F 27060 A= +ASHO| i+E 7 = ASHCL
@ 8 A188=A2et &4 5 2|0 BE 2HO| ME MEAdS HE E= A1932A2e0 IE FA
LEo| g o +fakE3le| Zolof HTH(+=AUAES| Mo siY UHFAHAA MEH2Z 1 Z

M
OH" _|OJ
XN
_QE
X

oloj| Htthsk= 2lAME ot A2 shYeith)ste £AAE O +AHE2|9| ZO|YRE| 202 O|LH
of +S2e| & Y+otl= &
@ ¥ AM1932A28t 2t & 2lo| BE TA0| ME FARLIES| &E0| gitiste +AA7 HAIMEo R
got= Lol wet +~AS2e| f+E st 74—?—
Lt ZHO12f A28l
(1) HSEAEAE =892 S22 T, TUAL MU0l Sofet R E=
9| ALRE FARIES SHAISk= B2 AIASI0] SEESIME Slig SAMIERE
‘YEESO0I2t SHThHE HOHSIAE FRSI0 +ARA ASSHH, TiSAt=
Je=S= AA ol +AURA A ELICE
(2) ULFAIGAZL O] BAMIERS HHAlShs FR0U= At A2 SIS Ol FALEY MRl A2 4
A2 dem S AEE + UsH L

2o NEpfIZI0] B2 5
483 U 0|3 (0f3t

el
AEMIZIZHE] O|ZHIS

Ch % - MR ¥ U S 22 ANHTIA

El

(1) 2= HeFAEA £ HOISIAHFAMIEO|L FAFIE 2G| JEFAIGAL| 2totH, sy S
ASHS st FAHoHHAL B FASIHEAE ZEELICE) 0 THS] HYAIZE LHO| OIRE ZIATH M
ik

FHI
|_o
El
. rulru
(]
oA
ey
_QE

AMERAO) B3t 5 AT TOLH SE = 2

—i— OT L A o
tHSIALE 4Eet ARRE0| OIF HESHA| ZELIC.

2o| PRE HTY 4 Uk FE - NBE CF2T ZaUCL

rl=l '||T| )l'

o

HOZ T Lot BRAL
4 Qlom, YFEAAN E

(2) 2ot HRoILE 52 S

® WSEAHABHIA

@ WSS IZIIAUY

® WRAE Y 1 BEBAIA

@ WSS SBLIA

(3) YEEAYAE YHEATAS QEf

B

I]}OII

0[] S= 0|85t SAISHO{OF FfLCY.

(1) "'E—.—ZFEXM HY, SFAAY e FALTM (GHIFALETA 2 ZH0|FALETM 230 2ltt=l=
HRIE St7Lt O PRE £E35| 5l0 SAUA0A £3HE ZYAZ Wl O &SHE Bl Y0 AE
LIC}. CH2E Highel MAUS & TETAYEATL 4Tt F2E siRES STsU FAAIL S8FAYE

o| Oiof, 1 Siel HHE & miol 2 AMES o FR0= viYel MAUS AR UELICE

— (=]



(2) HUSFEALATL -+-5H|:|H a |
CHOIAIZ F2AR7E
(3) HEAUAL, AIEI'ﬁ7\|- ‘-"|‘|:||'|5>_|A|-
70 U Wofl= AHCHSH] E5H{HH&
SHUIM(FELIN Y

4)

__=

2 B0 ofzet 2

247} g3 oI5
'S 8 ol 1 AR
Meo| Almola}

)
.T'_A1°I Ad= Al

[e][}

N oo N
- — -
o

dN g
n o
off o 1o mjo mjn °
0[N O[N O[N o m>‘ |19

wwa

[
Il

=

ol

ol

=

>-r>- r>

ol
===
L

oX
)
R
r|r

r

St
S

__

*LT'_HOI 7|1HM
h_ 1 7|MLE
20| O|40| _E—

ol
OIN

O||

2

o ofn on
o

=

ol
0|)l

@@N@ ® (OEOES)
= Oh
|0

ARl LEYAL EEs
tel %"n*ilHZI% I'.FE%PE
CoH o]
Mz

goil 2fst

AGAL E= LLrEIHSI)\PI Y
el AM3z=A1522]
o FAHHT AMR|=

E$Hw
ZoAfRI| B5to] HAQ| T|A =

M| TIMAREE EE T HEMETL AA EE 2
WIS ¥2o= Bt 2 S

Hoi=|ARE Of
EH
[= =

=

o

M ¥ ZOIRAEEME 2) S
= BA|Z|R| OIL|SIO 2 £=2IR}
_._o|-|()|| 4—Fo|-051 |;||-|A|-o iH0|o| 0|A|_||:|. |:|.|:||- |:||-|AI-
RS0 = =275t O|F & &+ QlUSS 3EstHL 1 SJY At
Z4R0l= Bide| MUS R|A| ELIC

|0 FA|L] ZAHRIO| OJA

AlSHAL Zddet 2t

| %=

oh M

[K=2X
=

A

210

delsiCtl SE510 MEeh 52!
CH CHEZo 2 Mst= At
O|H0| 7|MEl= Zofl chst

St
!

QIS|A A2

ABEBS TR
T 1 HEAZ0 27|0 BIL-2A-Hel

a

3

o2
o

o=z

SF

rir

<0

HA|

rir

ALO

s E A
AISH AES

UYFAOfO| 250 &
°401I H|7[5t0{0F Lt

QAO| JMEHO|| 2l £URf| FAZ| e 59
*1H7~IE 25 BN A" + UBLC

HIAFARRD 0= +ARZE Hefist= Aet

H7[gt mofl=

ALS
o=

1247t 7Hefists &g

CI9, 4-oizp7t 9&3
SxjeiRt EE TjElAL

—

aetets o H7I5Ho{0F gLCt.

Ht 7|EF SERFAte| HE|ES0f| 24SH Abet
(1) o] ExjLIES| BEAHSF & AE0| et FI/HEE QIStAl= D2 0| AEQ| HEAIYAL E=
THofs|ALe]| AHEA] AIRE Y &+ USLICH
(2) O] ERJLIE| 7|27t HE & 22440 2siA= 0 4F2| UAHEAYA E= TOHZIALY A=A
248 £+ JELICL
(3) O] &Ee EAMEAM L 7|R7MHE 52 = BEAES0IN EE, SASHAL, F8FEARE QIR
(www.kofia.or.kr)0|M EQIEF 4~ QIEL|CH
2. USEA7| 12| sliz|of 2Fst Aret
7t o|FsHA|
EARNERS Yot A EAIYANE LS Ol SO sHESHE BR0l= AIA| §lo] EALERS Sl A|5Ho{oF &
LICt O] 42 AEALA= 1 sHAIAMAS R|A| Slo] 28|S0 E5t0{oF BFLICY.
(1) AEFAIFOIAM A3 MEHACF7(7He] &
(2) +AAZE3|e| EAMLIEL B2 Z2|
(3) EAtLIEN| HmE4EHY
(4) BEALIES] S& |4
(5) US| 47t 1Q10] E|= A2, CI2t, AT HHEME i 227t Sl 42EAM HEHHNM A

Ste dfc AlQELch

88



Lt oI5|
(1 =
LERAYEA= O alizAeS A glo] =&%~2(0 2105t0{0F SiLTh.

LSFAGAE OFHel 32 =82 S22 A ¥ FEAMIES SR + UM, 0 F2
St S

@ 2002} HQY0| Zol5t AL

@ ST EAMELS| £OUSH 0| TS Bllo] HTE wop MEMOLS st B

© FANS(E&IE B SATE PI2 SUY Y= SR BB O 2rhoRA
e 3 19 (8 AIRY HBIZA3TA150 YHEAI|TO A0 M 0lF 21)0] Ei= Hof

0450H0| 5029l O|jotol HQ

- O
@ FAHES Yoty 1E(E AIEH A812AM3EAH 129 AetEA|He ER0l= €3 ol 2H)0|
At 2 1HEZ ASSHH FAMIEL| H=A0[ 503 DTl F2
(2) HEEAGAE=()2 @ H @2 Ao siYsk=s FR0= 174 o[l 3HAl,
=4 S AeAES HEEALLt elshoF gLk,
Q) (M2l ® & @9 Yol 25t o] FAMIEE SHA[StLLAL St= B HUYFAIYAIS SHAAMR,
SAlal, des 52 ATYH U V(B sHAZHAS HOfR|A SAISHAL ZetFArgate| AU

T

gri

ol

2 RAREH

II
ot

’

ST0[2/0| ZAI5t0{0F BILICH.

(4) O] EAAENZ M3t 3 G7HYO| Eli= ol O] SAAIEIS| BEAAERI “EAE ZI[HH ZHREA
NEHAA]", “ERAE HEIOIA 017 ZADEANEHEH-YHH]” S W3 5 G| e o 3
o BERPAIES| 0] 15049 DBl B Y BEAMEIS TEAAE BT ZHDEAMEH
), "EMAE IREHY SULEAME (HB-HUHH] 02 HY (T, HULB4E 2L, 1R
A SARZ0] UY A 0yl YHEATIT FL HDB 4 UoH, (1)2 © U @ HIYSH= Y
Q0= +02153| ¢lo] A 4 UELICH

oI

3. HEFAZIAe] SAO] TSt Ab

od

7k A7
(1) QUEIM L BUMF HE S

® GYHIN

ASSAAE FEBEAMAM B 0f 2|0 FYHTNE IBLSALST Yate 7120 T} S
of NRE PRSI0l AN5IL, Of 27| B2 3 274 Ol 0|2 28U U B0l HEstoior B
Ct.

- EApMEf] MY E= EXNAYZFO| FAT HWE 4T

- WBSAYMO| LEHET HENZH 7IZIIHE

- OIEBTAIChAEOION i3 OIZH| BALIS U T AFR(QIZHS BAHA OILIFH 0= T A

RE ZYELICHO| 7|ME MF
- AR L] &5t At F F
W - 5 T HIF
@ ZAMR
SARAELOILE EAfIBZSO| YBEARL EE FABAL S2 ChO| ALRTH WS B2 SiY ARt
LS LRE 270 O[LH| ZUMRE S82IRS U Helo| HESHo{of ShLIC.
- HERAZ|RLl SA |12
&
S

Jt

o| ojojs|MEat Apete| LUEITHOHOY HE FASHYAE ZHeH=

=
- FEEATITO AP

- ABEATITO| A EE Hhit

® SAZM

UEEAIE BRI Chstof SAYIZ 2 U YEREAT|T0 SAUE 274 ool S

NI2IS| SIAZIAE Wolof BILICH CiEt, 4oiafel 0ol BE P2t Y APRA AV 2L &
C|

SExpi7el SIS 7IE0Z C1gel ol BiLiol TS A0S SAUAE 2 SBLCt
- FBEATIT ALEA0| 300942 Off2l Z2

o T

- WBEA|TO] AHAEA0| 30021 23 500048 Ofstel ALEA A7 LU HHEAT| T

89



SHAIY O] 67HEZ UHEASEHE F7I2 THHA| OtLIS 2

S
D]
rx
Ho
0
HT
k1
x

LR AUZEEIME Y50 siY UEFAMLUS 2 22[ct=s HEYAIS =l

JHEOICH 15] oY s YFFAZIFL FAAA WESH0{0F SLCt AU2EEIMNE WE

0= USRASHS oS HOiSIAL B MASEZ|HE S50 7[ZL2EE 270E OfLHo| 2

, AR E= 0|9} HIzet MASLL| YHO= WRSHH{OF SL|Ch T, FARA7} sie HEFAL|
.l

0| FAtel ZHO| 1002t O[SO|ALE, FARAO|A HARE F47F Qe SO Ff0= HEFAEA
o

e
2 nijo

—_

oX rr nE ®
k=)
N

rx

ol

S
o =

CHOiRAL S EE RIS AHU ZHO|R| SAIQE YEAIAL - TOfSAL] 2 - A 2 JY
200 AlAlots Yl M2t SAS= A2z 25 & & ULH, FARAL REUES Hote ER0=s 1

of mf2fof BHLIC
@ USEAUAIE H130) T2 AALBEIMO| CHS 2 50| AEHS 7|H510I0F Bict.
- BiA7IZte) FHAURE JhY0| BREI= o, SATIZ WY, AoPIzte| ZEY EE 2477
=1

’ =2 L T [

A e
UeY, SHA[e E= MY S 0= St siEst= & Al sliE AEFA ISl ALY
LEASHE 7|1E7HE

9
| X
&

- 0| J|ZUFHO| 7IZU0| Y B0 HY YHEAT|TO| 2R MFY EE HYAS W
CHEEl aiY 7IZY7R0) 712t 3 28Tl MR U Y 28717 50| £ AfF

- 71ZY S YBEAMMO S5t At ZRH Ty WSEUMN SU0| T3t 22| HiE

- T 28717 3 ojofet FAlo] 4, ot U OHOjEIHE

- 1 5i0f| cHEEELE Yot= AR
@ FAAIL A2 HEEIE S FARY 0[S siE 227F Y= FREM U39 FR0s AMRE
HIME FAAA w25HA| O™ & UFLICH.
- AR AALZEEIAMO +ES AHRSICHE QAE AME, M- Y - BARME, MARE A 0|9t
HIZSE MASAe Yoz HAISH 2

- HSERAEATE SIS EUYRAIHE £Y e EE-SHH 285k ER2A iE 18 olY =8

9I5|} F5I0] TSI UHOR AMSBHINE BASHE 22
- SR BUIAFUHEATITE 4 T HUsto) 28I ZS2A IHYOIC 13] 0
| BAlsts 3

A 282A/S|7 M5t TAISHE HHO 2 ZARBHTIME
- EZAPL Afotl e AREARSHO H7IZAU0| 107HY 0[5l ZLREN HTEATL| ApLL2
EHIME HSotA| OFLSHCHY Hotl U= 82
(3) AritEEE - T2 H 1A

@ YHEAMAS BT - B2ISHE SRR YBEAMAO] B0 ST ARRT HEH LRE 24
OLHONl CHE 2t 50| ABIO| 7IME! AHAEE BRIBIAE 245101 EARAZ HZ3H00F SILICE 2t
AET- BRHIMNE DESHE 90l WUSNSAS B BB EE HAS2I|HS S3i0]
JIZUREE 2HY OlO] A, MW EE O]9 HISSH MAEMO| WHOR ME0IoF BHLICH
Cion, SRR MW FATE G Sof F0ls WEAAR - BUiEA U FEIZENHSIC
QIEIY ETOIZ| BAle WBEAIAA - BOfBIAI] £ XY U YUAN| HASHE WO Zg B
9loD|, EAATL QHOR QWALS YUt Z0I= 10f wi2top S
@ EAATL AR BSEE S EAAC 0[S HE 2247} Y FREM HEYYSER e I
Ol ApAERH22|H IME SRR ABIHA OLIZ 4 UeLICh

- WSS F2 HHALY

- E2428912(0| H

- WAEAAE3 Zolg
(@) 7IErE U N

ZISFEZIAR} - Al

am

Ap-EHOfSA B LEARRE|SME S8REVE Yoks Hio| w2t O YR 2

—

t &
ot 38 U MFRE A5 23 F AHMo| HIZSHALE AU EHO|RIE 08310 SAISHO{OF BfLCt

=

90



L}, 2AIZA

o
LEFAYAE HEAYS HESt A 5te ER0lls HEHAet HEAGS AZSHK0F LIt Of
| alis | !

= o =

% MEA § LI300l siEste Are| HE2 +ARES|Q| ZOE AHAOof STt 0 L A&t
A= AR LAUSAE HASET 20| /ESHO{OF SfLC.

- USEAYA, LEHAF S0| B B Ex O Y9 R0 Y

- AEIHRe| HY

- AEAF7|Zte| HE (RAMIERS 2YY FAI0| 1 7|ZHHZEO0| LEHAFMO BAIZO U= ER=

H2f)
- E7\|-A|EI'_§_EO| ﬁz-",‘

- 28 AN 8
- EIHAA O] CHSE EARSHzo| M (HE HBORAMYA3E22 2 5 9o 20| M2 FARES
2 oI5t 320t 32
- SRR RO HY
- ZIBIEA}AZ}O| HA
- SHOfCH2 R 2YUo| HA
@ UERAZAE UEAFE Bt E20l= 1 W8S TS 422 dHe= -“AIOPO:IOF SLICE
- 20/228]0| oZ0| Olstof AEMIoS HHE A9 Qe

b2 HZE 49 QIEY BT0[4 52 0|83 BN U BE 4
ool £
- 404245310| o0l Ofsk| 4T AEIRLS WSt B 1 AR ETOIA| S 0183t BA

(2) =AIEAl
FAIEO|L FAfIE 2G| HE FAYAE Che 24 29| 0 SiLtof| sliFdts Areo] st 32 0|
AJH RO| HFAILGAL - TOSIAL - ©S|2| QAU ZLO|R] SA| 22|10 JEFFAIHAL - TO{SIAL| = - Z|H
1 5ol dga AA B HARES 0|Ra+o:| SAISH0{0F HL|Ct.
@ FA2EQ= HFP0| A= B 1 Akdat HE = FA=REQUH| 284 (282 JEFAIe &
d, HEFARA L 2ot +F)
@ =AY E= SoiAvHel 28 2 1 AhT(“* H|23020 ot
StLt BV |AekE AHBsE 4d ‘:” 1 AFRE =Zghsith)
Q) ETZYOZ Hst= HAIZIALO| HEFA St AL :L HA| 2 Ak
@ ULFAAESEI2 ZoHE

rin
ol
=
——
ol
kS
09&
l@
i
>
N
y
1o

ro
S
i
i
oy

dots 4R0le 1 e
FYetCt. olst ZthezAM 43y

@ =
ERAEH(EA5E S0t EAaE Aie mae &t EAMEOE

47 0|3 211)0| Sl o 2=
A

01F 141 (¥ A HB1ZA3EAH1 50| YBEA| 7| ZSo=
0 5018 DRIl HS T AR 3T EAAEO| B H192F H13
Al
=

© EAPAIENO] MYED 1 (H ABY HSIZA3EA 50| HEATITO| B0l 4 0fF 21)0]
At 3 T ASSH0] URHO| 50049 DIBtel R T AR BT EAAEO| # H192Z A1E
Sl ek A8 < Slct A

S0 EAf0] AT SLiE YS 0]

(3) TEFALALIO O|ZH WA 2ot SA|

iy |

| w2t sHAIE 4 UCks A

2

rir
>
ooll

02N SBIASH H5I0 TAIGH AR

He

S2 ZAIstoiof B

- AB7ZM23 U M3 et FOIAA Cisto] QJBBS BABHE ZP ¢ olHH| A
ol WALHS U T AR

OIZBBAIHAOION THI0] OZBS WAISH: ZL : ZHO| THHE BALIS U T AR

91



@ QZHZS WAL St FAS LAl HRlo] Hojl o5 FAYAHRIQ FR0= F2EURE 5
2 O|LHol SHAIZS S310 2/Z2H WAL LHES SAlsHOF &Lt
(4) YIHAIRL| SAl: SHIAY S
4. ofsi&tA[Sate #zHo] 2ket Abet
7t OlsHZtA I ntel AU : siFAlY eUS
Lt ZEAZ|FLZE 7H2Ho| 23 ARG @ SHEARR StE
Lt EASHEA HY 718
EASH E AUHOHYE 7l
(1) g7t &=
EIMZ| MH|AQ| A - WA ZH MOILTHZ, 7|PEY S dTFH R0 M2k, 444 § Y4A BE
= SEHCE 15t SHBAE HYELICH
(2) HyLd
L7IEMHS Manager, Analyst, Trader S Z70AIRt HRA02 T3 QU= THEIAFE0| 27| 15| 0|4+ HiA
YA o5 HUISE H+E G5 SHRIAE YL
5. ZEFAIGAe] NRAL FAt0)| 25 AFgE
O] MAFA7|FE= CHE2 20| EHAEALIZENA LRSS FAfSH HEZ &5 BAF 2l A=
et HERE Hes 012 = UASHCE
1) o &
7t BA=EA
(1) 33 o MU A= 282 = FAASS| HE 280 et M2z J7t
(2) 83 27| HE9| MY REAEE =HEs5I0 AYAH 280| 7ts
L RA= 293
Ch 82702t @ 2|z BAIY(EEY)ZRE +I_+_ 3 Ol RAIZ Al=YULICh CH CHE0| siEste dR0=
SEA7|2k 30| Zust| Mo FEASE 2l & USH L
2ULFAT|FL| iAo 2ot Al & 7t 2lFsHA|e] Yo st B
- &q1E HEZAM OPliA[0] sHiEtlE B2 (2. HEEAPIT sizlof 2ot Atgh & Lt Y2IsHA] (1)
o ®,@0 lYst= E2)
- EARLIEN HE 53]
2t 35 A= - FEA HE 2E0| JISStEE dit ¥ 2EHE S 185k 2 3| ol 2E5to]
SHSts], EAFZ0| HE &Atite| 50% 0|2H1 Z ML Stofg 4= UASLCE
ot Ras 3l 23 SA| U
(1) 2z EAL(BYY)ZRH 3 HO| == 29 1 JHE 00| EHAEALIZE EHOIZ|0| SAIE
A= ULt
(2) FA= SOHA| BHHZIME AMSEEHIMO| 7|5 ERAEALIRZE EHO|R/0] SAIY AL
Ct.

92



2) 7t BA

7t F7t B2 =Y

£3 39 E3e
109¥ 2023-06-01
18 A3 2024-03-29
U Ex2H
(1) 33 O MY U= 2OZ SAASO| HE 280 tiet Azl 37t
(2) MEQ| HY 28RS SHEsl0] YA 280| It

. £2712
D 27b SAURE] A4 3 Y Ol AT ABYLCL i, AN U
w2t $ZE 4 L,

2t 34 A
D IRAA AT BRA| EE BlAf] £OUTR0| U2 EANTE B4 4

=]

Ll
=
YYS 0I12A| R=E Yot & 2ERE SS L2510] SO A=IYLICE

=

e

ol

6. Q= HFFALZ|S0| Bt It J|AAE

[

f

ol

A

o3
£Q
ojo



E1 AaE 25 =8 FA 4F S0l RAH 1 28

ATl SN BHEE A5 T,
USAENE AYsH= 7IRRN HHOR WEAY|TF BN S4 WO
SRLICE WEHOR SAMMEr U EXBAPL Olo) B
EAHAIEL WSHEAAA} SEBIARE AEDYO HZO| OJ3) BHEOIAIE HES TRILIC
o1z B (SARMEN| EXf3t SRS B0 M2t LiHFE ZAORN FAEIMC]
ToT ZHT QAR LIt
2 HCo| 28 47t U SIS B 3Yo2A o2 BAEUL
USIEALC| 40% OIS FA, M SoI St HES st

2712 23 0| THsS HES WL

285t HMC(IWE)9H 0| HMCO|Sr EXSHs HERWD)Z T4E HE HEfS
UBILIC AT DHEC Qo= S2f3 4 B

TEIZHA HERM ATHALY, EANXH, SAZY SOl w2 TojEs o
+42E g2| HBSHe WEQLIC,

—_

HEo| T 2A HHUINY S84 M2t HPED fe) 52 SHjAl HSELIC,

T ool

HE 2841 34 U HH S0I SAISH0] LAE AN XS TEILICE,

dnojan oy

ne | e

HE 28A| Al

||'| )l'E N

— =
A SOl FAteto] st 0|2t 2 HiEE
HE 7ty & HE 28 ¥ 1+a|0|| CH g

40| |3 |
HES A 7[Z JKUER
HE0| FASELIC

Gl
e BN Al EARAOA Futzls HIELZE 1 HIES

Mo AF20| HYUEE %2 AT
HEE ABATIE #oI2A SXIEIAC] SHAta QARH HHEIRLIC,
AuEATo| 58 AYE Waw O HEO BE JleAE0| S00 oA ZHeE

717 2 4 9 ke Y 9 Y el aEc

E—Zf°*2|7f EAAS0| A SAMYE 23| 2EE £+ URE HEM Ro5k=
57¢EI°| + ZES TELCH

253 EE £USUS ST O, T ASAHESS TOHSAHZE I ASEE
AH(EAZN 7t BEE 1|°“° 02| 27t EH*|0f01 d EPE NS L

=]
A =
#2022 =2/7|= 5t HE Jato| HIWE ffs Yz Ale-RLICh

=]

Y SO YWHoz EAYURLEC O FHOl —'.E—Zf°*°EM1 SAMgatel 3718 SiEksk=
SE LELICL YS5HH fECR EZFOI"— AEL =010 I 3|2 3
40|  AHE = JAFHCL

_o'|_
IS}
o
i)
to
ol
I

ZMBAH RS wHEs FS 0[] UYE JHHo| met YHE 40| MF A4S
HIE & 9= Ha7h HoiE AL,

A ESZHO|2E AMANS SHHE HSHE| H RS UFH LT,

=]
Az TR 2Y 7(ZE o]0 AR HEY £ U=

rd

E|7h FOR = AE

UBHLCt,
ZMQREL £3 FAZ Oj2| HE JHH0| AL B 4 U H2ABNE FASM
QAL

94



