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- ILFAHE/ETF: tHE/SAY, Y, 4&/7t], LH[ S
- SHRIFAHE/ETF: MA=(0]=, €&, /Y ), LE=(E=, AUk, SHOM|ot )
- CHYEAPHE/ETF: 2%, 3, HAAH S(20%0[5t FA)
(2) ZEZ2|Q M 04| [7IFY :2023.6.30 7|Z]
- - FQ Et
A2 S=2(EHE)E 74 | S84 28A T o
ECH & HIZ (2
SPDR S&P500 ETF ETF | O= SSGA 0= CHE= 30%
Vanguard Growth ETF ETF | O|= | Vanguard 0= 4&=F 10%
- iShares MSCI ACWI ETF ETF | 0= BlackRock HMA =4 20%
o Vanguard Total World Stock ETF ETF | 0O|= | Vanguard HNA FA 10%
Vanguard FTSE Developed Markets ETF ETF | O|= | Vanguard | M= F4 10%
iShares Core MSCI Emerging Markets ETF ETF | O|= | BlackRock | 4IE= FA 10%
- Vanguard Real Estate ETF ETF | O= | Vanguard o= 2 5%
CHA
Vanguard Global ex-U.S. Real Estate ETF ETF | O|= | Vanguard | 224 2| 5%
X O|EAL 2StEA7 |70 2ot Argt
ETFH SPDR S&P500 ETF
BMA| S&P500 Index
EApMEE S&P500 Index Mg &
EatHE ge Ol FAAZS tHESHE A7tSY o9 TR0 FAFeL T
EAEEAM 2 28H M= AHO|Z|
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy)oliAl &0l
g & AFLCH
Fund Ticker SPY US F2 ALY o= CHy=
ISIN US78462F1030 5 =AY
43¢ 1993.01.22 FZ THeE
EY T ES NYSE 28A State Street Global Advisors
SET o= =71 0l SHAH RS
ETFYH Vanguard Growth ETF
BMZ| CRSP US Large Cap Growth Index
EAr=F CRSP US Large Cap Growth Index it %
S22 dE &3 =2 0iE, 0| 37+20| 7|ti=l= 0= EH%4 Q0| FARILC
EAMEAN 2 22EIME ¥ 0|R| (https://investor.vanguard.com/etf/profile/VUG) Of|A| &It
& AgHLCt
Fund Ticker VUG US F2 EAHY o= g3
ISIN US9229087369 5 FA4Y
43 2004.01.26 2 UEE]
EY T ES NYSE 28A Vanguard
S=T o= =71 0| SAAHAZ]
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E2p M= MSCIACWI Index ATtE %%

EatgE de A NA FAANZS tHESH: Y Y S0 FARLICH
ELHM Y REEIM= HHO|R| (https://www.ishares.com/us/products/239600/ishares-
msci-acwi-etf) Ol SIS £ UFLICE

Fund Ticker ACWI US 2 EHY HHA A

ISIN US4642882579 g8 248

4% 2008.03.26 2z T

Z7A NASDAQ =28M BlackRock

S=ET o= #5714 0= SH7AH 22
ETFH Vanguard Total World Stock ETF

BMA| FTSE Global All Cap Index

Sz FTSE Global All Cap Index dtE &

SxmE Ay

HMA FAAES

JuE =3
LHESHE FAS0 SALICE

EZEAM 2 2B M= H|0|R| (https://investor.vanguard.com/investment-
products/etfs/profile/vti#portfolio-composition) 0l A] EQIEH = Q&LICE

Fund Ticker VT US 2 EHY HHA 4]

ISIN US9220427424 B5 =AY

43 2008.06.24 X WL

Z7{2jA NYSE 28A Vanguard

SE= o= a=soi 0|5 SHEAHARS]
ETFH Vanguard FTSE Developed Markets ETF

BMZ|$= FTSE Developed All Cap ex US Index

EapzEt FTSE Developed All Cap ex US Index H1t2 &

2 e

0I=2 AQlet HZIAIY W tHEAQ! 4,0000470 A0 ST
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Fund Ticker VEA US 22 Eafa MR ZA

ISIN US9219438580 =5 FAY

43 2007.07.20 2z Thers

FelA NYSE =2A Vanguard

SET o= e e 0= SHHH22]
ETFYH iShares Core MSCI Emerging Markets ETF

BMZ|% MSCI Emerging Markets Investable Market Index

E2p2=f MSCI Emerging Markets Investable Market Index 838 &

Sa1n He

AMEAIY W cHEAQ! 2,5000971 FAl0f FARRHLCY

SN Y

core-msci-emerging-markets-etf) 0l A

28HTME  HH0]R] (https://www.ishares.com/us/products/244050/ishares-

SoIs 4 YALIC

Fund Ticker I[EMG US ZQ EAICHA AMEZ ZA
ISIN US46434G1031 2= ZAIH
44y 2012.10.18 S THets
Z7|E A NYSE 28A BlackRock
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ETFY Vanguard Real Estate ETF

BMA|%= MSCI US Investable Market Real Estate 25/50 Index

EAtMEF MSCI US Investable Market Real Estate 25/50 Index H1t& £&
Bt de oA, SH S5 HFSH AL BSMERLERS| A0 FAFRILCE

ERLHM Y REEIN= AN O|R|(https://investor.vanguard.com/etf/profile/overview/vnq) 0]l
M =olgt & USLCH

Fund Ticker VNQUS F2 EAHY o= 2|2

ISIN US9229085538 =5 FAY

43 2004.9.23 2z THerss

FHef A NYSE 28N Vanguard

SET o= a=71d 0= SdEAEHSIE
ETFH Vanguard Global ex-U.S. Real Estate ETF

BMZA|= S&P Global ex-U.S. Property Index

E2j2=f S&P Global ex-U.S. Property Indexd2tg &

S22 Y 0|== ALt Z2¥ 30070 =7t RSLAFAIE 2 2 7|l A0 FAFRLICH

EZdEAM Y 2EEINM= FO0|R|(https://investor.vanguard.com/etf/profile/overview/vngqi)

=
OlM Etelst 4= UASHIC

Fund Ticker VNQI US F2 B4 =22 2=

ISIN US9220426764 =5 FAY

44 2010.11.01 =3 ey

ZafA NASDAQ 22M Vanguard

SEZ 0= =7\ 0= SHAHSAS

=) 7| LEA HLEAT|FO| FE BAY, FAME, 28AF & 0|99 ¢ YRE= 2 DA AFFEA|Fe| HSFAYA}
EHOIZLt Zo| F2 F8LFY HASAIAA” (http://dart.or.kr/), OIZF2| Z2 0O1F ZHHUIYS] HAZAAA”
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Ssll &¢l0| 7}sgH
ct.

X 47| ZEZ2|Q FHOIADE EARte] OIS 57| SIS HEMH 7202 FAS sHte] oAIULICE MLy,
ol EAHE| MY 2BEIE SO AAMNE, 2872 U 284 SO U2t MY ZES3oL TR 4 9o
O EACRAAN U SRS 0lD90| HER 4 UALICL

—_

X A7) HAE HH(EAY ABEATIFOIA), ZEZ2Q T4 OJA)S2 HIEA| ZHEICH: BRL go, Al
g 4 28 ofdo w2t HAE 5+ AsLC
22 EajiAR7Io| 318
=27t Eiy ctol 2021 2022 2023(M%) | 2024(HY)
HEGDP Mo 23,315 25,464 26,855 27,741
o= 1919 H=GDP et 70,160 76,348 80,035 82,132
A 9EE (2E) % 5.9 2.1 1.6 1.1
EHSE % 4.7 8.0 4.5 2.3
HEGDP Mo 3,123 3,071 3,159 3,375
0z 1919 ¥=GDP e 46,422 45,295 46,371 49,321
© AHAEZERZ) % 7.6 4.0 -0.3 1.0
E7MSE % 2.6 9.1 6.8 3.0
£ol HY=GDP M 4,263 4,075 4,309 4,446
= 1919 H=GDP 2 51,238 48,636 51,384 53,007
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NSRBI % 26 18 o w
R % 32 8.7 6.2 31

HZEGDP Aoichy 5,006 4,234 4,410 4,526

ol 101 HEGDP = 39,883 33,822 35,385 36,492
== AHNZE (M) % 2.1 1.1 1.3 1.0
S E % -0.2 2.5 2.7 2.2

H=EGDP Aoetyy 1,646 1,702 1,708 1,720

5= 101% HEGDP =y 63,896 65,526 64,964 64,603
ZNNEEEY) | % 52 3.7 16 1.7

S E % 2.8 6.6 5.3 3.2

HZEGDP Aoichy 17,759 18,100 19,374 20,881

- 101 H=EGDP = 12,572 12,814 13,721 14,801
3= [ zmmms@z % 8.5 3.0 52 45
S E % 0.9 1.9 2.0 2.2

Z£2 : IMF World Economic Outlook(2023.4)
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- OfE|E AAE ZEZE3|Q (Active Quant Portfolio) 4
HESZ™, AZISU/UE 2lAT S BMAA AE SELEE =0|HAM /=38t Factor Exposure Of| ATk
27| OHYA0l x40l HE 2
: Truston Factor Model & Sl MAE AIA4HH0| =2 3~6 7 HE W T=C= ZT=EH BM CHH|

HIZS 2510 Overweight, Underweight ZEEZ2|Q 14

[Factor 2o[] [Factor?t H|E =H] [oHE|= RE [z Passive
HEEE Q] ZEEp|Q]

DETWE2. ... E{ 50
x21
222
. === QId A
» » | 100%
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£81000 7kx] SF 01% Hig ¥2JE|

% Truston Factor Model
Cryst MEJS0| 710 O Foks D|x|=A| 2t/ HIo|E] A4S Sdf MEE FAA/SHH [2l0|do] =2
507H e WY & 27|20z AZEHHO| 52 3~671 HEE 28
= Truston Factor Model 2| 3= 7} 244 Q9| =Beta; x Factor; + == + Beta, x Factor,+ Alpha
:Beta Of CHSH 27[AQ £tz QHdA0|n EEMQ ZEELR 28 7t
- Beta: £59| Zt Q9I0f| gt =& (Factor Exposure)
- Factor: 2} 20I9| £2|& 7|0{& (Factor Return)
- Alpha: 52| E4(0) AEHY, BHEDY, 3F2 3)
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management/adv/products/jpmorgan-equity-premium-income-etf-etf-shares-46641q332)
oflM =tolet 4= ASLICE
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Sz Y ujA, S S RS AL BRSLAFALIES| A0 FAFRILICE
EZLHAM L 2EEIAME HE0]X| (https://investor.vanguard.com/etf/profile/overview/vnq) ol
M ERIgh & UL
Fund Ticker VNQ US F2 EAHY o= 2=
ISIN US9229085538 5 FAY
43Y 2004.9.23 2 UFEE]
Z7|E A NYSE 28A Vanguard
SET oj= =71 0l SIS

51




ETFH iShares Global Infrastructure ETF
BMA|%= S&P Global Infrastructure Index
Eztx=k S&P Global Infrastructure Index 4utg &=

ExmE ye

25, E4, MBI4E, M2 S2 TIHe MIUT QmARAERN Mel R0l SAELIC

S= odo°
egHIIME=

O OL O

SN Y

global-infrastructure-etf) oflA] &QI8H & QUELICE

A 0|R| (https://www.ishares.com/us/products/239746/ishares-

Fund Ticker IGF US F2 EHY Qlmat 4

ISIN US4642883726 =5 FAY

Az 2007.12.10 3= s

Z7A NASDAQ =28M BlackRock

S=ET o= 45718 0= SH7H 22
ETFYH iShares 10-20 Year Treasury Bond ETF

BMA|% ICE US Treasury 10-20 Year Bond Index

EZpMEt ICE US Treasury 10-20 Year Bond Index Hu& &

FAHE ¥H

7] 10~20'2 At0|2] Of= YELY 2o FAFLICE.

FAEEM

1020-year-treasury-bond-etf) 0l &8t 4 UFLICH

L REHIAN= Am0|A|(https://www.ishares.com/us/products/239453/ishares-

Fund Ticker TLH US F2 B4 0l &7|=

ISIN US4642886539 22 e

43¢ 2007.01.05 +2 UEE]

Z e A NYSE 28A BlackRock

SET oj= a7 0l SHAH S
ETFH iShares Preferred and Income Securities ETF

BMZ|$= ICE Exchange-Listed Preferred & Hybrid Securities Index

E2p2=f ICE Exchange-Listed Preferred & Hybrid Securities Index d1t& &

A Yy

S AZ0A RUELIE 712 Ol= L LU0 SAZLICE

FAEZM 2 2EBEIME

| 0|R| (https://www.ishares.com/us/products/239826/ishares-

us-preferred-stock-etf) OllAl &QIg & JUSLICH
Fund Ticker PFF US F2 B4 o= M=
ISIN US4642886877 5 FAY
43 2007.03.26 FZ et
FAHea NASDAQ =8M BlackRock
SET o= 45718 0= SHHH22]
ETFYH Vanguard Intermediate-Term Corporate Bond ETF
BMZ|% Bloomberg US 5-10 Year Corp Index
EZpHEt Bloomberg US 5-10 Year Corp Index g3t &

ExmE ye

0= W 27] 5~101F Afo|Q] EHRI{EA| FASTE 2IAM0| FARRILICE.

ERLHM L SEEIN= AH0|R|(https://investor.vanguard.com/etf/profile/VCIT) 0| Af

& UFLICH

Fund Ticker VCIT US F2 B 0= S|ALRH
ISIN US92206C8709 25 A
43 2009.11.19 -2 UFE
Z7ejA NASDAQ =8A Vanguard

o
]




| 522 EE | ZEvE | 0|2 =@l

ETFY SPDR Bloomberg High Yield Bond ETF

BMZ|4= Bloomberg High Yield Very Liquid Index

E2p2=f Bloomberg High Yield Very Liquid Index d1& &
B2 dE 0j= WollM ZlE ZHEA F7|SSHEM FARELC

EAMEM ¥ 22EIME= 0|2
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-
etf-jnk)OllA tQIgt & UFLIC.

Fund Ticker JNKUS F2 EHY 0= SIOIZEAA

ISIN US78468R6229 =5 AH

43 2007.11.28 2z et

S A NYSE 224 State Street Global Advisors
SE= oj= =71 0l SRS

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA|+= J.P. Morgan EMBI Global Core Index

e e ] J.P. Morgan EMBI Global Core Index H3t2 %

At ge AET HIYEA| F2A Y FET7|2AH FARILLC

EAHHM L REHIN= AL0|A| (https://www.ishares.com/us/products/239572/ishares-jp-
morgan-usd-emerging-markets-bond-etf) OflA] &QIg+ & QIELICE

Fund Ticker EMB US F2 ECi4 e AHA

ISIN US4642882819 g A

Szl 2007.12.17 =F3 Thers

F7{eli4 NASDAQ 28A BlackRock

S&= oi= as71 0|2 SHAHSI5|

) 7| LEA HLEAT|FO| FE EAY, FAME, 28A & 0|99 ¢ YREE= 2 DA AFEA|Fe| HSFAYA}
EWHOIZLt IUe| Z2 F8UEY HAZAIAAY (http://dart.or.kr/), OIF2| A OIF SHMUIYS] HAZAAA-
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sl &0l0| 7+sEH
Ct.
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(2 EAIA=7IO| 3iEl
=7t 45 cho| 2021 2022 2023(4%) 2024(HT)
HZEGDP e 23,315 25,464 26,855 27,741
o= 191e H=GDP 2y 70,160 76,348 80,035 82,132
BHEEEEE) % 5.9 2.1 1.6 1.1
=/HSSE % 4.7 8.0 4.5 2.3
HEGDP HelEe 3,123 3,071 3,159 3,375
gz 1919 H=GDP EE 46,422 45,295 46,371 49,321
BHHEZERE) % 7.6 4.0 -0.3 1.0
=/HSSE % 2.6 9.1 6.8 3.0
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19lgt H2GDP cry 51,238 48,636 51,384 53,007
FHEZE(HE) % 2.6 1.8 -0.1 1.1
E7HISE % 3.2 8.7 6.2 3.1

H2GDP Aloietay 5,006 4,234 4,410 4,526

ol 191gt HEGDP oy 39,883 33,822 35,385 36,492
== ZHHRERR) % 2.1 1.1 1.3 1.0
EINISE % -0.2 2.5 2.7 2.2

HZGDP Aloictay 1,646 1,702 1,708 1,720

5= 19lgt HEGDP iy 63,896 65,526 64,964 64,603
ZHd4&E(EE) % 5.2 3.7 1.6 1.7
E7HISE % 2.8 6.6 5.3 3.2

H2GDP Aloietay 17,759 18,100 19,374 20,881

- 19lgt H2GDP iy 12,572 12,814 13,721 14,801
= Taasms@d) | % 8.5 3.0 52 45
E7HISE % 0.9 1.9 2.0 2.2

Z2 : IMF World Economic Outlook (2023.4)
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ETFE PIMCO Active Bond ETF
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SxmE Ae
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Ct.
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AME U 28 ofHo o2t HAE 4+ AELCH
[F2 EXCA=7Io] &l
27} s el 2021 2022 2023 (1Y) 2024 (M3
H=EGDP Ay 23,315 25,464 26,855 27,741
o= 1919 HSGDP L) 70,160 76,348 80,035 82,132
BHHEZE(EE) % 5.9 2.1 1.6 1.1
2MSE % 4.7 8.0 4.5 2.3
HZEGDP A= 3,123 3,071 3,159 3,375
gz 1919 E=GDP e 46,422 45,295 46,371 49,321
i AAMBERR) % 7.6 4.0 -0.3 1.0
2MSE % 2.6 9.1 6.8 3.0
H=EGDP Ay 4,263 4,075 4,309 4,446
=ol 1919 HEGDP L) 51,238 48,636 51,384 53,007
o= ZHAEBERZ) % 2.6 1.8 -0.1 1.1
=S E % 3.2 8.7 6.2 3.1
HZEGDP HoEa 5,006 4,234 4,410 4,526
o1 191e HEGDP =2 39,883 33,822 35,385 36,492
= ZHHRERR) % 2.1 1.1 1.3 1.0
2MSE % -0.2 2.5 2.7 2.2
HZGDP HAEY 1,646 1,702 1,708 1,720
&= 1919 H=GDP ) 63,896 65,526 64,964 64,603
T AAAAE A7) % 5.2 3.7 1.6 1.7
2MSE % 2.8 6.6 5.3 3.2
) HEGDP AoE 17,759 18,100 19,374 20,881
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101e H=EGDP =y 12,572 12,814 13,721 14,801
BHEAERE) % 8.5 3.0 5.2 4.5
EMNSE % 0.9 1.9 2.0 2.2

Z2{ : IMF World Economic Outlook (2023.4)

X HlEAI% : gig
O] EAMERS EXHO| SMY BT Th53 2147t
A

UL, [t O] BEaHAERE 2

B2 2EHAS HlUE Tet Al 8t O R2lSHAl
7| HIELICE T, SAPMEF| HE5hs HluWAleE TASAL ARA HET|2M TR Relehs B WA+
£ MHES FR HEAFE XYY = UCH 0|23t B2 S5 F SAISAIZA Uizt SAIE oI YYLIC

O E2AE 37|13 SHREAIE[A 2]

(S22
O] ERHAIERS U A0 60% OlA ERI5101 O[AH40! HET} b @4 (KIS~ 10 R|4:x 100%) £ASS

TAaEE
ZISt= BALE ZHS LD st I/, E42l § 2T 7] AHAS FE BEA diyde=z 5tH, {0l
Aol B 26T, WA MR O B2 408 4
S

$0

e Y = Alpha Sourcetf| &30 otyAQl £l 24

(1) Sl Mzt

= ="

- 0iF I7tEEE, 0=, /Y, €=, =) HOEUE(Qv|/dud, 8|4, #&, 37|, 27t 18 S)n
Soryd 3 2300 i ZAet 2|M2IE HIYeR /018 MES +ERELICL

- U AHHAEN FYE DR= F2 1070 H=42| Signal ModelS &850 7018 &= ZY Al
2FZBH|C}
[=] = .

* FE|01 8 (7F3E2UY))

=
=)

aefetn U= JHELE Y|, AE+AE F BEHISO w2t ZYEUL (oI
=0 102 27| HAHe| 3= =]

S0l Trad| EE ATAB A2 OUlsts Sjots HE| RE H34YU WMADIS FE
s34+l A 522 125 235

32 SHo|MS of 8.8UYULICL) MA FHE YBZY $TO2 Falo|Mo|
Z4E 327H ASGINET 0 HB7IZHO B2H(A5)B0| AZE SH0| UALIC

(2) €E FHH(Yield Curve) =k

- 2E FE(Yield Curve) 22 HUizoz Ol 7|77t EAE St AT AzE9|
SA (S E Sdll 2SS F75k= ML

- 0|2 g5 2= £33, Implied forward rate 4 3y10y Spread?t Azt 12| ¥z, HE{EZt0|
2z 2, 7|22 AmE, £Z 2t 20 5 o3 29208 Z§Hoz 125t0 Yield Curve
HeS +E ot

- A2 ZE 3 MY =2 AEE F7|F Y 32| Y5, HHAZ0| 7|E32] Forward PathE Of
A "otstn U=Al I LHAHMEY|RSEE F2510, 5 Term Spread?t &A| Spread?t 22|E
NYHESe| HEZ Aof M2F S~Fof| ogiCt

(3) 32 22y
- AR HY/YNEMS BIZOR TN QUHAS 2

o
=

o
g FES FAEU

57



http://terms.naver.com/search.naver?mode=all&query=%C3%A4%B1%C7%BC%F6%C0%CD%B7%FC
http://terms.naver.com/item.nhn?dirId=1&docId=12336

[0 EBAES7|HHZHDEAAE ]

—O =

(1) =018 M

SERY Z2AHSIH HAH, H¥SH 2ES BZCE SHH AlZYE =t R0 2¥S Ssto
EtEHoz REEILICL (FHOIM 1 1~2H)

* 5|0l (1S ETUY)

wHOIE2 Hed| 2 HSdE APS Qolsts WUkl EE| RE Y AV AR S
u]

[=]
#I4+O| AIZY 522 TSD U NGO I, HAAAS U BHI20| w2t ZHELICL (OIS
Sof 34 9| Mol L FHOMS o 2.7UYULICL) HAS| I2UES YBEY 4THO= F20|Mo)
L4E F2Tt ASGINT 0 HBIIZH B2(A5)Z0| AE S40| YALIC

ne

()

E {5 (Yield Curve) 2zt

ZE FH(Yield Curve) 2 iAoz ofHHQl 7| EAE 5t JH7| Az E9
A EE Sl 2SS F6ks HEYULILE Ol 2fs F2= S22t 0[of et AlZel 7|,
g 221 7I_7T:.3__F HEts SEELICH

(3) HTh7ta| A=
SUi7ka] A2 AlY 7|THe| &3 0| LiEE of ZAskE AHE SEe dE JYS EEste
FARMECR Ozt AlYel =d¥sS HESIH JHHLZE AFItE A FASH FedS
EEEE)
® sAEFM M
HEZ Y7L O|A7} HalA ACH, LAHOZ QY|7F LtE4E HAH/IAZS QELICE WatA 2R
W77t 20SEA 02| =0 =B BOA|IXO0| SASHA Z2[7F SHEste| AH=20[i0] &Msh= 20|
AYLIct olF A2l EY(Rolling) &2ty 5HH, +AE S4d FE7t 34 stElste 29 HES
ofj<~5t

EYRIUE Fol= YAFAMYLCL
EH

@ ="
T AHel SEA0|E AmERty SLLh. AZYETV WRRE JYE HOE W FFA0 CiA| sFHst
Ch= 7HYstol oz 7140| 2 MAS st 7HA0| =2 HES HEYe=MN IS

X H|WA|S KISZDIA 1~2E Z|4=x100%

0] E7¢*|E*°| QR SS 2I5H0 2Iet 22 H|WA|HE ARSI UCH AI e U EARMEe| HY S0
et o] A= CHE ALt £AUEE HE 2 = USULCL HE Al H|uZ|

=8EAES] (www.koﬂa.or.kr), oHOfS|AL 2! 7.;!3:,*-'.5-1}?3Zt(www.trustonasset.com)QI OIE{HIZH0|RE
Z03H0] FA|7| HEEfLICE)

X HlWR|x MYALR @ SHI|H A 2 FASHE SIE2 HHAZ A& st H|WE /51K
KISZ1A1~2H X|+E HWA|+=2 X|YSIRSLICE

3) | M
O FARMERZ AlY A#9| RLIEZD EMS HIFPCRZ ALY, H8LH
Fotets 1fYE Soll fIAeIE st ASLIC
® H3y 2

MZHEHE HYE HEE HFY("REHA) FO0|5 22| CH
— thIE**OI HAUSE 95| Xot 2|A30] tiet =& J7E 2[DILICh matA, HEY &l

58


http://terms.naver.com/search.naver?mode=all&query=%C3%A4%B1%C7%BC%F6%C0%CD%B7%FC
http://terms.naver.com/item.nhn?dirId=1&docId=12336

@ FAUE 22|

- HE9o| MDD (Maximum Draw Down)& 22|t C}.

- MZHYHE HYYE HEHE BM(Es RA|$) OfH| dUtE 2|3t
@ |34 2|A30| CHSH HI&ZRZ| A=

- ETF 4ol Uof #E=(AUM) & Hafizks 1243 &9 ETFE

LI Bref ¢
UHAR ofst2 F4GE F2 8%

M 2|AZT}

EAfSHe WAOE ISR YHEAT|TO| S5 HE 9
- m3 9lot 2e WMoz ETFE B

UYL EMN SHLAREAL ETFY| S3HA| &

-/ I o

Ut /3y S0l TdE =E0

717t 2dsto] mEAb YYEAT|FL AZEEH0l A 0 SHL:, FFAHHSUO|
WHACt D TEHS, R540|

Lo

IT L

SO WA E=

s WS A=YLch

UM SHRI2EAIS| 2EELE ZEE0] 2 2EAME

[ 9o

BAFE ARMAoZ 2[E A2YLC

@ O EAAE| B LEA YHEAT |70 TSt Q2| XY
- O] ERfAEl0] EAfSHE MEA YHEATITO| ATTS U BN Y A7, HSRMTAEE,
28N 5), Y28 B4 DEA WHEAIITO F7|HY SBEIN U LABANY S2 WU

Saie Ea AZYULICH TS ETFO| 2 s WHEAARTL BAISH:

=854, 7|24, 2841,

A 59| W0 ZgtE HREEIM S Y A=Y

4) el
@ 2hofla| M2t & =8 S||AH|IE
0| FEARLIENO| BEASH= REALER sie] A F FAZHE ETF S0 FASIH £2F 718 SEHSQEY =
SELICE T2t RERRLENA sHelSsh CiE| 23t BHM7IR[Q] SHIIES 2lulstr| ffsh REAMIEL| 23t
AAHEE 3| = 2RO ol Sot 2 22| £ HLIEYES| =EAHTS S| s aAE = UAsH
Cf. Stafl2] 2h2 QIatatMofl TSI 60% OIM™" EH|Z| 5t= e ZEEZ Stk 0| FAHIE2 Al 4% ¥
=8 0| ofs HYE & UFLICE
O] ZR0|= O] FAMER O] ME Es URTL S5} Z219| EEHF(H0= =ELICh
F1) =2 SAHIE2 AL U FAME, RAeHel R840 W2t ROl 1| glo] 289l HHoR HEE + UF
Lct.
@ 2hoflrlel FHY
A2 M=, eh=7elis SeHd=E S Ssiitd mPidE SS 0I185t0 SEHS2ZRE At JAE
H35ts AS QDIRLICE mi2tM 20| SHEF(QStHH| Jeta] 45)8 82, bR s d™AsHHE ks
(Bt H30 WE £4)S YA & ASHCh d2iLt 2z 2HE0] S (At =] &5)sk= d<0
= S ¥= + UCLt ESA| S AHotH 27t 019)9] J|e7t JaE + UBLICE Eot 2| HEE
A% 2 e 2R S 7t HIE0| Y + ASHLCL
@ HELYEM 02l 2t
O FARLERS| HEALERS BG||A] EfS Sdll &8 HI0| HE £AE0 0|2l FY= HLAE & USLICHL
E0| St (Qsttit| Aotz &5)8 dF st 7ka[e] sHEHez Qleh £40] LS|, SAl0 &5
AfollAf Zarelo] ZAEI £20| HAfEL|CE. HH, 80| JS (HetE] siE etz &5)dks 49 skt
HO| 7tA| HS2Z 0[0| LHUSHR|T, SAI0| S| AA0f|A] BHEA0| LUSHO £2]0] HAHELICE SHA|RE, At
71212 HE, A A Al7[Q] Az}, SA|H[E S| O|fZ 28 HE2= Qlot 29| 2tatai} 2tafe|o] 2
HotA SMEPV|= S7tSELICE D2t AYHSARAZL S6|AIE Aot S5t 0] RAtLES] £+980| &&
HIOM 25| ARERS A2 OLH, AHLII| HE 2HEHSO0| siY HEQ| 80| BEAl Sl a1t
£ UEHHE A= OFgLICh £k SRS 2AE E? Al & S 713l HIE0| 220 HE 2E
of 2842 Fg= & v AUSLICL
@ 2hoflz|el HIE
0| BAtLIES| BEALMEZ FQUMIYE £ YULPILES 8ot 2ol S sAsk=H AlZe&o
ot RUlYE E= JUIHEYES ZESLE O 3HES ARBE £ JASLICL S0 ME HIES &
2ol AN PUIHEES E8sts dRc 375 E ++E S HIBO| Y =0 A0 HIE ME0| 7S5,

59



e E8Y 2 S HIEO0| HYSE(0f UR| 2 AAEE A0 0]o] HIEO| HSx|0f
A HIELS B 225t Y5t MESHE A0l S7tSELIL. Math, REAMIENS| Bhol2| e S4d
YUTHSEL| SR HIETS BAIZ FR0s FAAA 2HAHSHLL 2RE YEE HSH 2 + A28

2 R0 mE HIES =2 MHESHA| GEUC

2
o

=
—

| Ef2 -2 A, A 2 AT 24 YR YLEASH F2 BASHE REALEY £
Afsts SURAEN(EE-MLEY)L2A EARt REAMIES| JHAMSY| w2t £ 0] E= &40 ZYEY

X O] EAfAIEto] EXE: U QIBBAIE YEA FHECH BI2 QAL

= =
X 0| EXRMEo] EXHE U QBB NIAHO| WS EE T|EL ALY O5t0 MM EX 0] WA 4 Us
Ch. Ol2f3t 29 WZE BN U JBB2| LSS SABA Zatof mlet AlE oy AL

10. YFEAT|T| E2f9IH

O SAMEte AES BASA| ALICH UEHM, EAREO| ME L U st Mol 9ol sty

ExZ0] AN U FAC ¢S HMOoz EXA} DU, WPEAUAL WS S O SRt

ExEMo| csto] MRS (A OR|RLICE 3l O EAMELS oZaEsEo]l MBS W 2ol of2u Ul

AMo| w2 folg FSstmz oF SN HUfsts FROlT ol3ESHOl wet ol2EEZADE BE5H

oLt

ofzfe| L8R O] EANEL M4E 2} A 2

EXRME| ofs £t OI5H0] WAE 4 9l BE S mSHE 22 ol

7} Al

£ EXI”e| F2 L

exgmoy O SANSIS HAWIHEOZ o 0|31 ol OFALEW) Rt AFLUBA} BN
ShesLICE MRt EARUE0| HE wi Ao| Cist £4lo] 30| ZAsiE EX3U0| £M U

Eﬂﬁo@ Al g0 @S HHOR BAATE FEGH =i, HHRTAPALL TSI S O FAAE
==Ts SAEA0| CHEI0 A= R[A| OfL|EIL|Ct

SAEAMAS 24, A D OPEYE SO RAcks AEFATI SARCRN FAY
Aldeld & SEAPZ|FOM FAfel =AMO| J1A HEF, 0[AH2 S 7[Ef HAIFAA|E2| Hato| ME 20| =

IHEH =ELICE ESH EALE L] THRls EAYSE LA JYEE, MEYE 2 UEYH
9| ofstof| et S45| HEE + UASLICL
O] EAMLIEN2 U] AL A, HAFA 2H ETF & ALEASHO| FAY = AH, HA
d ETF 2 UAEASH| A 2 S2[HS 20| ==FLCh. YUMoz 0|aK=0| 3t2tst
S/HS o B A SO 7HH 450 2lst A=20|50| 2lst L O|AFE0| &SoHH A=E&a0] TS,
It ME S WA E/SHA| g1 SE0| Uieste 0= AL m2f &4 E=
O|=S0| ZHE +~ ASLICH
O] FAEOA FAfSH= HHEAZ|FHM FASE HE, ZutddE el SOl UM Tl
SIAILE A HTHE S| SEetd, MEdE U UEYEQ| Azt SO Wl TASIAMLE e T2
= HESE o, YF=01d, F=UY SO= SHifAEV|Z St 7|2H|E Tdat o FARASY &
20| A & USLICE
OPEAE (ME0S a2 A2 SHSLZ U9 A7t Jhsst it &at(HE(R| &ah 2

=0oX

THEALE OI5H0] 7|ZApMO| A Exfte Z20| BISIO B2 0| EE|0f UBLICL w5 SN i
=319/3 Of T2 O2HQl AAlels Datfolm 2 7|2 At CHEH SRHLE SMuj40l 20| Hlstof &

2 9 &2 5 ASUCL

O] EAtLIES2 ofielofl FAFR £ Q7| W0 #SHKRW) 2t REAd= S8i2te| EHS0| et

SRRl J12|7F HPE 4 UAFLICL Ol= oiid QstRARAMO| 7Ha|7F dS3fo= =5t &

siot R d= 2ol At 7tz] etz Qs Fat Al +AUS A| Xt/ L BT &40 E
HEWS 2 A $& ASS 9ojFLC

CHEt, O] FARMEIZ 9|5 S5} CiH| 23} Svba|o] SIS slulsty| ffs REAHLEQ

=718 o= S8t BA| AL MA| E= LHOf| CHo 2Hoflz] MHS HAIF & ABLICh O

A7t 27tset S=10|1ALE Bf HISO| Y2 S8 Aol F2 & MHo| =7ts & =+

40
rol
al

60



USLICE W2t SARMER LS| HE Ee PRI o 7t 88 el EEHSA™M=

LEELICL

ot 26| A QY| HellEs ¥ Ee oliid =t Heli7t YA =22 HE7IZH AIZ0lIA

HHE|R| Zote ¥ S EelA| MA0| 27kt JE| AHE + UeH, 0] EL A
o o

o =
He{7b MY HAME|R| ESt Lt BHEHS QIR0| HASHA| S + UBLILH
o, SS|AIE ote FR0 = ERAMIL| JIAHSOZ Q5| of|2|H|E0| HEtE 4+ UACH
AGAE =AMTIRIS] A2, RS HIE S UYEAD|FL| 28&S 1250 2ol|a| M=
2Ol £H0| O{FCI THE F2 SRS +HstA| S o= U
Aot= AN ez S2 F7H4Q HIE0| RrdsiL|ct

0

o
I
s}
ta
ok
riok
%ll
Pl
M
4>

AFQ0| o2
DERAIE

HZ 9l

O] EAtLIENS| REALER TERAEZYT|YH SHZEAME [HH],, "ESHAEZE(AAHS
HREAE[EE- Y] = 2ot = 6710 == & siY ZEAMIES| E=EH0| 153
02l ZR did REALIER TEHAESAVISHUREALIE [AA], 'ERAE SREWH S
HREAE N H-MZIHY] 22 HEE 5 JFLICH (T, dUE+E $F5L, 1/t &
AZ0| LY M4 Oyl YEFAI|HL| B2 H|Ql) Lot 0| FARMES| REALMEQI TERAE
Y71 SHUREALE [MA] ), "EHAEZE|AAFSHREAIE[EE-MIYE] = 2ot
= 1E(EUELE FR[EHAL, ALY FAS0| LY A Olyel HEAT|Fe F2 2E)0
El= ol A=2H0| 504 0|2l FR Ee= HYsty 13 (HuUELE $2SHALEL AR Eat
=0 EY A= Oyl YtFAZ|Fe EL 2H)0| At = 14 ASSH #=20| 50493 0
el F2, +AAE2| Q0| SHA|=|AHL, LEAF HYS S6I0 "EHAESYVISHREALE A
d] ), "EYAE SEEYH SHERSAME [MA-HHYEY] L2 HIE 5+ A8z T B4
ZY= StAI7| HIELICY.

Az =2t

oE

ENgIRel F2Ui8

O EAMEIS 22 Ef YHEAZHU SA5H7| G20l B YPEASHO| YHEAFAN Hat
712t U E7HEH BEHNE T FS BUALE HHO| LSO FH SAMETM| TS
SIZLAIZ 4 USLICE ot CH2 SAMEIEC UKo 2 SHf7|7i0| o AQELIC

LERASES 7|20 S1E 7HAS 7[222 E717t O|R0R|7] WZ20f| ZY7IZte] Azt
£ 51 EoHo| 20| Euct. O 23 Foll FARIE st iy Al HEElE 7IEHE2
Y72 o|d 7HHe = FIbE ZHAYLC.

T2 BACYQl Ef HSEASHS HEAHY 28U 285H /HEHel ZEZLQE BER
ot UFLICE. =St ol At HA A Mk met O MBS M8 Es LRI SHE
A 42 = 7| WEo FASHE AEFASHO| et YEE S5 HA 2 + USHCL
ZUHO= Ef JYFASHY 2 BASts RALEL| FAAE 2Y AHtE RASs RAHLE
of Hish dthXdez o w2 7|sH|81 &45 FEHE 2”0 ASLICH

ETF EXQI&

O FAIErS| EAH&Ql ETF(Exchange Traded Funds)= 3T, FAHEAx0 tist
FH2ZAH, A2 2 7|zAMe R M2 RSdfId, 3712t NAV(z=Ah Q| 1|2
I, 24/ Al MESREIE, F4UYR|o| e U4 HE & SH 2 S HEste AU
o, 0|2 QIsto] HEQ| 7IA|7} sHHE 4+ UZLIC.

o, T 1 o

Helfl 20 HFE0 Azl YR |IFE FAH S RSE0| UYL= SHo At} H|WSHK

ARAFRISHE X ! ©
7o|;-|:||=|—r f Z2iFo| AE 4 UCH, Ol= OOHHIZAS RIHA|IZ[HL H2W7tH2| BHESe| AFR7Zt &7|= &Y
o GBS M B30l ME B34 Mol WHE 4 200 Ol SAEue JAstEE
FEE B zepm 4 qisur

0| EAMIELZ E=MY S EAMIES] 2ENYO|M AZFRES SEILICE J2LE, AIXA" S
AZ 2 2 of a2t ol2{st AF RES 8% RS SR 28 £ JUSUCH ESt AR F

2 A HO|HE AFESIDE HA| AIZ dE 327F Wet &+ UEHLCL

O EALIER sf2lo] FAGtE AtEAZ| 0| EAFE = USFLCE M2t EF AZFEAT|He] &

3 ot Bote] A, M3 YU ZHAY SO T2 sl RBE0f UsUC T3 HREY Y
291003 Mol Hatz Qls AHMTIR[S| £4l0| LS £~ oM, A=lof| CHst FARAISH, ZAMH = HE}

e b=

=5 28 MEAZL FAStE ER =09 FAF $t=, ®2 DHOiZ7t 2f0], 7240 Aoz

—

I.

61



HEAIZEL H2E 25 SO Q5 Radoll AHefo| 2dE = AFLICL miztM M=t
=22 A0 Falsts Aol HisH iAoz XY Z7te| L0 3 L=E + UASHCL

\N|

— |

H
O YBEAI|ITE HHO| S1B3HE BE LM A4 ZS0| MBYOR Y5 EXT 4 9
|

= U
ojof =t HEY H 2

o
= —_
) Ue ZSo| IPEAITO DN FPU| SY || sty

HBEAIF EL BT Yol B

o

e &=

M

[t dHiMde= F + ASLICH

= —
O AM HX
T - 5 S| ol
To o | Ol ERMERR Expe A 9EM0| BE3 £F Z2 SUE EAE 4 ooz 0|2 2l of
=T = =
;;‘,7# o3y EAES JHAHE 0| HE = UACH, 2|tz 50| AFE 7Hs4d0| USLIC
—Hd o Tlo
Mppaol ok O] EAME2 7ol AT ¥ FETEA| M1 B Wt S Sal MuEst 7|do| F4lof 22
2 ZAAZD

EASIOR B FAAFY HH| MU A CHE 4 UOH, FH 4 MY HHA EAFHE
T1AHE 93 U A 9T SOl M Of 2 4 UBLIC

o T2 QB Ukt MCECH ERCHA Z=o 54 2M O 2 4 Us
2x03 O] EXNEIS S A4E 2F3t] HEZO! Wel Yool Zolg 275H: HEALICL 53]
. OF MHSBUIZT} ALAE ZATIO| 20|, AIRABIHEL ZULQRIE o5t EEZ2|Q B,
grrsf)k'”g S2eY U0l 2 2AChLer UAREFI00| B5 74 30| SOZ olsh HlRA4
ofs Chst 330) 2205) ol=0) 212 D BlAlbel Haist o SNl Yalol Hol7t K B
£z 0|MOR BIIE 4 YaLiCh
Amyc O] SALES HET WS 1A Aol 5 SH SAHND T2 SAChuZIe) I Hole] FME ¥
ol 85101 412 7o HRAS HIHOE AGHEY, Of2fE 71 Aole] ZAE Ol T2l M
A2 40| wAEA Lt
HIOIAIA O EAAEIS M2t HEBO| 717 0|2 O[8510] 4012 275t HUS HIHOZ FABKE b,
e MET} 320| 17207t HIIAHOR AT A A4I0| A ST,
oy O FALSE SATY HEEAVLS B sl 71320 X2 F2 HE 271820 sk
ot mpqe | SIS MOl B2 WELICL S ojRol MO Ot WIASH, YEASH So| £
o= ol 4 90, B% 5% 91R0| MY ¥HOR 52 NE0| MY P2 AT HFLS, HFYEL
S S0| GIAMECH ZABI0] SAAEL AHA FBS O/ 4 YUBLich
s ngy TEUOI ZHHCE A St AX(RETY) EE RSUYBSA|, Ao AuHoR
ormep TSP SIS olmet B SERMHBEATITE Helad SYEO 43t 20| HeYsoz X
ol S AT B2 IEE SIF0| UsUICL OIE Soi, AZ(RETs)S| IS REM ZI| Slols A
Size oz A8 43 S0 olslol ZYEIDE g 2] £EM 7717t F2 HYUE e 2902 ol
0f AFE 2|2 (REITs)2| 7}20] stafat 4 ULt
ANAE BEA  HEAMO| ZFHHOZ EASH E= 2|X(REITs) E HEAMRSET|R, olmal ZtHHos
jolmal FE  EASH Ele olmap B SHEAMUMEAT|TE ABZE AN EXSHs U QAR 954
EXIIT 59| Q30| wAE & QALICH =, o] ATHHOR 27| M2 ZAAIY U] Q50| ZHst
QEY QI8 yEz 24 Sof Hjsh O 2 HEANS B & YL
O EfAIERS 347|013 (DB) ElXeiZo| A8X0l 282 Qs SAHA BEE2|Q9} 40157

3 e

EEZ20T MM SMEN U RS S5 SRELICL BH ZEB2 oL ERAT
o

o

El2jgda A A HS0 AAE + Uz ACR 2EF HYo[Lt B HEES 2F XY += YUBLIC
A 2 ok ERGE BAQ| ASRE &, FHEA ZEEC|R29| AEEA st 4o S 2/t
LR 4, A I A FAF A 2t S S6I +x7 ZEEL|RE 28 A=YUTt
CEh ot ZEEC| 7} BIEA| 0[2{3 SEE FHSIts 232 QUEU T
O FAEO] ERot A4t &, olid Apit HAlANL| R, SOy, SIARYE|Zat Al Ay L=
OpHzt 2l So= Qs H2[Z2| MR s YR 3|7t ZEtste] B A L SRR
REARt 59 22 BRI E + JAgHL 012 B2, Ut 2

g7t 2™

[E2IE HA At d2Z= st =W, Ol s At
Hof 7127t SIEfSI FAMUES| £4E 2efE + UASS Q0IFLCh. o] AtrkdZto) wE
tH2 AL ASES ol0[stl oM, o = TAHALS| S| w2t oiE ARtel ZRa[7) CHA &

S & AoH, Ex UAHALQ| Yo)| w2t siE AbLe| ZRa|7F £ABE £ QASLICH

ESG &

ul

ESG E7t 82 FHAQY 248 ZESiStu oM, FIt7| Ao w2t 24017t U= 4= USLICL

62



HEQ 012 Olsf O] EAMErS 28 B0 SARH FA9| ESG HIIS20| BS(GH) & 4+ Ao, 0]
£ SN S 01 S YL
O EAMEIA BRI QU RS CHofR FL, ETSAL U Heahgel ALY % 29
sarotoryy T Z1PHUTIYC] THIOS 913 40l S14Tt HAIO| OIROXIA| B0 EXpAIEI] EXfRHE of
07} IES| OIROIIA| S 4 UOD, 0|2 QU FAAE T|3HIS RHI EAATY £40|
wAEt 4 UELIC,
O EAtAEr] 28 Yol W2t EASHS AU B, AY AMS BUE (short selling)sHof
SUAUSIE  AHY Aol vE A O3 G2l 2 Aol 0t SSIA SR, e AL 52 JP

O UAEOR QI 1 AYMEI-U4INEE EXNUZY £MS ZohE £ UBLIC

= EA9el F2U&
SHAEE S o uf FEALEALMOIAM HelZo| SR8 2ot S=0| FASeE 49 §
754 2 A =2 I FSEEZ0| ME 2FH0| A 0| Ll ~ ACH, Ol FALIEA MO THR|5t
e 2 = ASULCL
AT S}t 2Hf7 &7t 480l CH27| 0] SH{A| 2EALZLE 207|274 48
HESAH AL EALIERA MO JHR|HSO| HE 2”0 &L T
EZLIEf A A O 20| E7+S3H0] Atdd 2o S8 & AL 2ol 83h= 20| £=2jAte| 0]
SHj 7| 2 2= Y 27t U= d* ¥ 0|0 Fote EREM SU7E Qs ER0= +AUSHe| &
oj7t H7|E = ASULC
EZI.A|E|‘ = - = = o = [ o O|5=L - HoylL=
EAIEo| 27t 2t S0l olsi ¥d w2 O[5tz 0tz FR, gt 24 EAL E7hsdl
wREsH ST e T ’
[[l'% ola =2 T N=] .
2L MO S5t L, FALIES| fAUSH ML st Stofe] ¥HE ot AEMA|S Y
A5tz 4%, BARIENESSHE 82 BAES FIIE 2AY & Us BEAMIEL R SHYsith) S
dYst & 1'—"(**EFEAE FF[EHAL, AFAL FAFO0| YUY A oMl HLTEAZ|Fe| HL
AIStEZ}7| T 2H)0| &l= o H=2H 509 0|2l FR Ee EAMIENERESE SO $ s F712 23
2|2l g = A= BEAMIE oz SHYsitt) & 435t 1'—4(**"&#% FE[EHAL, 1/ML EAF0| &

3 o1 oliel AE=AITel 2 20l At 2 1HE Aasiol SAHIste] smelol S0%

—

o
o 0/l 2 HSEAYAZL BALES SRSk S2| ARE FARAIS] F2| S0 FARIEO

—_

SHAIE & USLCE,

2{|0|d

S

SHe|Fate| B ILHTALRL Ha| AIRf0 2lsh AIZHY 2 JHZAZIS] 202 QI LEAjLtel
Ztoll UO| A2p7h EAE £ QUELICH Eot 2% ZA|0Y 2 diE 2E8A-0N 28X 2
0| ILFAEC o =5

2. O] JYFAP|Fo Aeet FAA /Y

o] £2

—

AERe B A, 2uHO| FAT A U MR B YBEA|TO| VFEAZHUN 22 EAfsH=

SEALEY 2 EZFOHIL A KE AR MEe 2850 ZEAREN| oot HISS EEAo=
250 FAShs FAMLEQILICE

0 A}

Tio

o|se

— 71—

NG 652 3 35301 PS4 ES B 420 SAYES AUD JeUT (RN 5 54
=

Fotbete & RAMEN| ME FAAS 7|tHok= FARAOA AetgiL/Ct.

63



»

»
£2 98

(EZAEZMRE AR 2RESE ER7IF)

1) 23 = 30| Fufx(R| 2 F?

T = SHEE
» HIHE|R]| & $£AFRIt ELTI FAA| o7} Hs HetEAL7 |
188 e =2 ¢ » ZHEHEO| 20%E Zu5H= THYZASSHO| 2 EAfsts AAEAT|F
» J|Ef 0|2t RAlSH QRS 2= AYEAP|H
r=3 o o3 (R = MU 89% O;MJ EAstE E%EZHI?
» J|E} 0|2t RAISH QIeES 2= AYEAPV|H
» NQBAMAL| 80% O|2tC 2 EAfSH= ASHEALT |
358 Cia =2 2™ » ZHEAEO0| 20% 031! THHZASISH| 2 FAlste AEEFEA|F
» J|E} O|2t RAISH QRS 2= AYEAPV|H
> DAL 50% O[Tt 2 Efot= ATEAZ|T
4 BE 9 > SRR Z[A 60% Ol EAfot= AREA|F
» J|Ef 0|2t RAISH QIeES 2= AYEAPV|H
P HRABAMO| 2|4 60% Ol FAISHE HAEAZ|F
585 g2 2" P FURRY AFEEZTY IZASHN 2 BEASH ASEA7 T
» J|Ef 0|2t RAISH QIeES 2= AYEAPV|H
» LIS 8L EAY|F(MMF)
6se o< 92 2 » oY 23 S0l 2 FASHE AFEAT|F
» Z= HHEAT|H

7[Ef O[2t FAfot Sle+ES

=
A= OHE & UFLICH

==
1) ¢l BR7I22 M| LHE7|ZC2 CHE YUY RAIRYA 2SS 2780
2) 24 F 30| Fufst HETA|F= SES AH0| gl o Al £UE HIY(O ¢ 22 2N 7|F o) 3H
AEQ| o &4 oldM)S 7|2 USEE FEYLICL WatA, YE £ 3H0| JAUsHA| g2 UYFRA7ITE 24 4
o

=

T

=

T

A

T

B H3Y 7|IZC2 2ESE BF/IE0| HELH AYSS0| HEE = US

F3) DQAYAM ¢ A MEF, REITs, £7IS2MA (BB+S= 0[3}) , THEME L 0|2t |AEH £=&9| 9dS Z=

F4) SR - HAH(BBB-S& 0|d), CP(A3SE 01Y), HER tHE, tHEMNA & 0|2 fARRH +F2| IFS HE ARt
F5) AL ¢ I3, AL, A (A-SE 01d), CP(A2-SF 01d), B3

At
=
T
A
e

o
N
0X

L}

SRzl FARSHE [YEAZ|FL ER ILAMM| F510] 2R3t Sell2] 6F 2 FARIH| Wt ARSE
LGLICE

0 &

64



F 7) $UE HIY SY0| TEFIALE 2Tt E+-FYSN +UE HEY 7IES 85| 022 3R, 4710 BAIL/A|
%2 UYEAWI|Fe #UAZ-BAAES HoY S TTPHLZ 135 MM AHHoz S5 ROHY & USLICH

2) #3% % 349 348 3=
SSE 1(@2E) 2 3 4 5 6(H=)
97'5% =71 = = =l =l 0, =]
VaR 50%z1t 50%0I5t 30%0I5} 20%0I5} 10%0|35} 1%0I|5t

* At 3 U £US0A 2.5 HMEIYL| siEsts SHEQ| A e EEA(V250)E 3l ME

X $28 HEM(VaR, Value at Risk) 2| 2|oj

VaR(Value at Risk) & ZEZz2|Q &4 /& Y Slofl O|8L= Y SYLTALICL 47| B VaR 7t 00
o0l HEQ| 1A 3 H IOt Y7eAUAES 12 Al Zi 00%2| &4 (ME[77t 97.5%)0| LMY £+ U
O|O| R Ct.

0 X
o 1o

n

11. i, 2hol, Medx @ 7[27H 487|2

7|. |:|HOI
1) i & Eah, UMY 7tsAlzt
= oSS FUSSHAIMTE THSIALS] SHHM SHAIZE S0l Y-S SHMOF SfLCh. gt
0| FAM:ES] OHY Al ASOIHE Set A5 EYOl 7tsstH TOSIAIAM 222 THE HAlsts B2,
o

5 = FHA

S4RMI-QEAOIA)  JIUHFS Ylon|, MHBOIALRT TR $oUSH
44RMI-22101(Ae)  QIEIZ S5101 JHYE 4 UOH MHTNALEIL HREE SoIEH
+420[37-2mei0 (C) JIUNES Yon, BujasEst 7R o 4Z

TrR0IYA-22101(Ce)  QAUHUS
=5

LAAB0IAT-QEa}OI- HAISE H|10ZAM28 0 FASH 28712 L HAISY A|10ZH38A 125413
SOIM S 712 L ol ABERT|R, 2z HAZU0| 502 OfArl ol g
TH()) ol
A4 g 0|Al __Q_EE-?_l_
w2013 f THIIS|AL] UQUS ZsiApAtma| Azt L EXZHAIE
24 (W)
eR0IYF-282f01- ASNE H20R9|3 U ASNHAISY H40Zo20| M2 HAIHZAZES E5t
7HelE2 (Cp) of 718 & Qlom, TjssR7t AR Lot fol=
FrRilET-22e- LM H20223 U ASMHBANY 40220 ME HIHZAXE S5t
7HQI¢Z (Cp-E) Of 7}st 4 om, QIELIS E510] 71Ut ERtAL
AA2OATL-QIatOl- Jixrilz'ﬂomgsgou ofst E|RHIAIARL U JHQIEIRIAZE MRS RH(T, 2
Elxoia ZAE|ZIZ0] HAH AO| APMR|YLEH|C (CIZESM)E E5l0] 71QsH HE

TEAEZZHEZEH oot ERXASAYAL H JHAERAZE 2Yet A S A
ElUlES S5t 7tsk= —'.E—Zflf(':._ TEAEIRZ0 HYY 49| ARAY2EAE
(CIZESM)E S50 71t E2= A2l

—

44R0[37-22f01-
EI4IZ (Cp2-E)

65



F4R0ET-9oRI-  ZRAERAZEFH o
EXeiE, BESM(O)  HAFLSAUE(CIBESHM) U8 £UZH
= A QI |C}

= T M-

X TSl M) 2|ARAHE S BEO| 7tYA[eto] 23

19
o[N
rH
1o
N

Host 29 AZS HYUS FYUYRRE 3PUAN BIEE 4

3) HAYHTA HEEIE 7|1E7H4

® 17A[2E5A]] 01 222 LB
2717 g
@ 17M[2E5A] ZT & A2S Yo 4O : ABS LS YU HE Jelgiel] BaEl LojEo)
J1277 48
® 2z2 MHsls Oojs SAME 2|2 HHA| J|EIIHE 1,000€02 BHLIC
D D+1 D+2 D+3
Aol 712717 g
17 (2% 5 Ao sojza 159
FIETTY S22 48y
17 A(25 5A) AT = sojza mog
Z1) £USH YUY TR| FHA(HH)= YUY 17A| [2F 5A|]O|M7A|2E THsShL| Y.
F2) 7|2A-ES THOfS|AL] HAMAIAEIY| O5t0] HEfHEO| EA|E AIZICZE & X2|&L|Ct.
S HBEAAAS A} 0] EXMEF AQZHIIES o/5i0] TISAG| ADE Holst AS 2| 285(0io} & £
w51 AFSI} QI 8 REAMAIE} Sol=lo0| DS AIHSIO{0F SHLICH
Lt siof
1) sijuRy o w3 SORAE THSAZ
O] EXfAIEO] 4O|ZAS BHNSIAIZIE THHZIAI] SN HYAIZH S0 BOHHTE sHA & Qo] mhy
SIALOIM 2af0l Bij7 753t ZO, Satole B3t SYHTLE JHSELIC
(@0 7Ks ofE U BOjAAE Bt o)
=3l 3|2
Zcy 27} _ o W8 _
ZCEA B2 2 ZEEIA HIE S4EA 9e
O

SOHAl HME8El= 71E7H & oitia AZA7|

2)
@ 17M[F5A]] O 2HtE Yot 22 @ #OHS Yot
AS X830 9 SUUY| SIS A=
@ 17M[2F5A]] 31t = S Y7ot 22 © S 7ot 27 6 SN Sukls +ASAL JI=
7HAS 285104 10 SHUA SHZY A=
D D+1 D+2  D+3 D+4 D+5 D+6 D+7 D+8 D+9
2y 7|7t S =
17 M(2% 5 A)o[d g2y Y
2 E = 2=
4gd =g

17 A(2E 5A)ZHL &
Z1) £USH SNHTO| HA(FY)E LY 17A[23F 5A]] O|FNA| 34 (FH) 7HsEHLCE,
22) 7|1ZAIHS THOISIALS] HAK|ARIO] OJ5t0] HHHEN| EAIE AlZtOR & fa|FLict.

66



HHEAAAE AT 0 SAMEF £SOl BUHE FT3 ZS DEAME S0l BHCHZOR Hojo
SIA| 942 SEE AR7E Qs B BEAMEL £0ZH0| HOIE HTS0{0F BLIC CHRL, 0 EAAE0| BY FO
2 S02 0| F23| S 4 U PO TR OfLIT 4+ UL
3) #ojes
O] EANEFR HOjS4RE RIS AL
4) gofe|
By MEPOOIN F3t ALRE olsto] B0l BOIZUS AT 4 WA B B YHEAURE £UZH
of BN A7IF 4 USLCL BOW7E A7IE L BAT| AR U SANEE HE S T M2 2
2 Y THORSIALOIA| SAI5t0{0F BHLICH
KB ALR
@ SAMEAO] T2t0] EIHSSI0 At BN ST 4 gl YD
@ 40Tt HBHS T 2247} U YD
® BOIZ HTULL 27 BOfSIAL - WS - AR SO i SO oI5t WHENZAS
ol 4 gl 22
@ ORE QU F3ts Z22A IS HHH7|7H BLSICIT AWK P
X BOIA7|7|2H B0 O SAPME; £01Z3H| Wa U BOHS B 4 YSUCL
5) EHfAISH

CHEol 29 oAk 403A0| SHE F7E 4 gL
@ 4% EE WAARAH H2AS BAZ AS FoP| U5t0l LS LS Wot0l LAY JIHE S04t

o
e ZEAE O HEIE AR #RF Es AR EEE oF 92N 0] ZYot 2| 5FHUL(17Al B
1 20| EHYFE o 42 6 TUY) ML 1 HEE WA 7R MO0 EHYFE o F2
@ B £ 0| ofet FFo| 2lste] 2zt AletEl= %i—?—

® EANEpA] UTt BATIAR0 HLYSAL SANZE (BT |SE0IN URBHE Zofsts B2
SHOHRH7|ZPAIO] SIS OILISHE HARFAIO] CHSIOH QA BRsHs 4010l A2 ufzt oo S
g & U,
E T

@of| w2t ~RE20M LRSI 2HE FR UHERAYAE 2R E

fAz[el ’elo] = AfttE YA 2R FEE|SL .

@ Q@OIM Ygk Hiof| [t SHATIALRO siEots Atits YYAMMCZRRE Z2oh ZR0s SoiE7 AR
SfiEsts AR HEOf BALES HYE + USLICEL 0] 2 U= 0| FAMIE +SHQ| HR

Zfe0f| et RO FAMUES| £YZS 2Set A= FLICH
SEAGAE QU Yok o M2} YA R FYE FALES| +ASZEHS ALOHAl T - o &

rir

®

ol

® 3
SIS 4 Q&L Ct.
® ZSERAA} UHSIE A 74$O1I LU S A|H| 0| £0UR;, AEIAZ} T THIYF|ANY| EX|5}0{
OF 510, BHHSIAHE S7| WE LSS 2 - 2120l HAIst0{0F ELICH

Ct. M=t

sigAte es

67



12. 7|&714 ME7|1E Y HSEAA Lo Fot
7k 712717l A Y BA
T2 e
FUo S J|RHA [T SF US| J|EVHE]2 O AXUL| MBELENH Y|
AME BEALIETS S7 +UASHY AU Q| ALEHUN 2HEMRS 242 FA
(Ol} "EAAHBH (ol Z7 4oAZHO| EAHAEA]"0f2} FLICHS MU 405
2,2 LR0] LSS
713742 @
AbZ{HpEH oS MY 2
Stof7HK Al 7|F0]
=le 7t
= HEO| FApAE =of
B x1,000
X MOjES0| 2f0|2 2U5t0] 2R (Class)Zt 7|&7tA0| #olg & USLICH
7|74 712714 [Pl SR +ASAH 7|E/HE 2o 2 0iY LHY5HH, B, 2259 240(2
AT QIS FefA7t 7|F7140| OHE = USUCH
7|74 AR RIIAHLS ol o St
AP SHE J127t2g i B2 - AL
o
/=3 gl:l‘l‘l:l . . '|:|O—r|;=|= . '_n__
7|&7t4 ZISHEZFA A (www.trustonasset.com) - ZEEAFS S| (www.kofia.or.kr) - THIIS|A
SAZA of QIEHIEm|0|A] & HOiSIAF FHH0 SA| EUCH
X SRY, =dY S2 7I&7HH0| SAIEA| &L
L. ZFARALI| HI
EZAIEA M| £3t= A2 O SREZ CHE3t 20| BIIeLC
CH&d AR I
SEFA 7t 7|20 SHAIZHAM H2HE 2ISAIZt
HIAFRFZAL HS27H B HAHE7IAL SAERl, A8HIIAR0 Chst 37t 2 A7t AIS3=
ce IHAYRE 7|22 T HH
AU oE 1 Yot l4E0| Hefsle THAEAY SN SHSH= 7tF
2 O[T AHALE HHEEIISAIL MBS 7HE Ee O ZRotddE 2l S Al SATE HAIGHE
(=} |u'|'ooE
7t
7120l SHEAZAM HelE 2SAIPIE 7|222 2 0|49 AHAHIIRAPL AIF
AR 5= 7HAYEE 7|22 o 7t

ChetH@ - B7P7|220| &£5k= 2ol 2 33zt
M AMZE EEE HESHO o

o O’

H| &2

N1y =S 2 Ol ¢o| HAGIIB|At HSsh= 7HES 7
AstEREY YpIEEd SiE 7170, O, dYE HERASHS STEAZA Al 2S

A7t

68



13. B4 U $420) B AR

O] BALEIZ SRAFAMIELZEA 7IYUAA0 Wt of2fet 20| SRER $AUSHO| THE|H,

20/ 01K X7t UBLICE.
O EAHAErO| SRR WOjE4 Ei WSS Eet VA WHEAT|TO| BUSAHEANNYA ES EXST
A ERE ST YTEATIT RO ASHOR ABste 8ol tivlo] Ba LhBO| JIME ARE DL W
A% 2o Mof FLICH

O

2 HA O AA
T = T T

Th BRI AY BIfEls 44

242 72
4428 ' == -
el s
oA marol (A EREREY
AABME|-2810] (A sl
F2201AF-2u2t0l (C)
203 7-2221(Ce)
20 T- 9 metol- T ) B ws
£4R0|1YT-2I2f01-34 (W)
S0/ 2B HIEE (Cp) oS
F20|1Y-22420-7H1H = (Cp-E)
S+R0YF-20E0l-ERIHF (Cp2)
S5E0d7-2a0 EA SR (Cp2-F)
201 F-2020l-ER2HS, HEESM(0)
Lt RetEap ool SaEs Be Y big
PENEICEEA)
ot EE
= yge | omn oAM= AR L ame 52 smeus 22
- Ay sk aa w2 JE Cwg ) TR @sae 72
CE A S o < | (TER) S| o 3844l HIR
wa 2 g=®)
TREMA 0120 | 0220 0,035 | 0.015 | 0390 | 0.001 | 0.391 | 0.960 0484  0.275
ommolny | O . . . . . . . . .
TEEAHT 0120 0110 0,035 0015 0.280 | 0.001 0281 0610 0374 0275
%E—r?_l (Ae) . . . . . . . . . .
POV TTHES
i 0.120 | 0.350  0.035 0.015 0520 0.001 0.521  1.230 0614  0.275
2zetl (O)
TrENST 0120 | 0175 | 0,035 | 0.015 | 0345 0.001 | 0.346 | 0.810 0439 0275
%EI-?_I (Ce) . . . . . . . . . .
POV T FER
@majol- | 0,120 | 0,030 0.035 0.015  0.200 0.001 | 0.201 - 0294  0.275
N (1)

69



F4R0|1YT-
QIEZQl- 0.120 | 0.000 | 0.035 | 0.015 | 0.170 | 0.001 | 0.171 - 0.264 0.275
#(W)
S4R0|1Y-
QIEZQl- 0.120 | 0.320 | 0.035 | 0.015 | 0.490 | 0.001 | 0.491 - 0.584 0.275
FHRIHE (Cp)
S4R0|1Y-
22t2l-
THRIAHZ (Cp-
E)
40132
QImaol- 0.120 | 0.280 | 0.035 | 0.015| 0.450 | 0.001 | 0.451 - 0.544 0.275
E[AAZ (Cp2)
S4R013F-
22t2l1-
E[AHZ(Cp2
_E)
4RO
QE2Iol-E[A]
da, CIBE

[ELy = )

=4(0)

0.120 | 0.160 | 0.035 | 0.015| 0.330 | 0.001 | 0.331 - 0.424 0.275

0.120 | 0.140 | 0.035 | 0.015| 0.310 | 0.001 | 0.311 - 0.404 0.275

0.120 | 0.080 | 0.035 | 0.015| 0.250 | 0.001 | 0.251 - 0.344 0.275

_ Abs ALS
A1 o 37HE == - - - -
A LA

F 1) 7[EHHIE2 SHO| o|E & ZAH|IE § 0| FAEM B2 - HEHo2 2 ZE|= HIE(SH 72HIE ¥ S8HIE #|2)
SOl sligsts A22 A1 AL 7|EHIE HIES Y22 MESIAELICE [2H SAUE :2022.8.25 ~ 2023.8.24]

F 2) 24 - HIE HIEZ 0] FAMIENM AEEE B4t 7[EH|IE %S oAt QEUY (B4 - HIE 2AHH 71F)22 Lo
AESLCH

7 3) SEAHIES A SAAEe SHMHHIE HIES FYZ AESAUSLICE M2t 24| HIE2 0l &0 + UL
ot SAUHIES SEHIEM ZEE|R| OWLSIRASLICE O FAMIEOAM 2 S|AA=0 At SHAHHHIES
1,281,693 AYLCE. [21M 2[AHHE :2022.8.25 ~ 2023.8.24]

+ SHUAHHIE ZEE= &5 0 24 - A - 2ASH - THYLE - 7[EF SH S Al S (B, MRAEHI2 3
EER Yol & UFLICL)

T 4) g9 SE+-HIE HIE2 0| FARMEAIRAE) A SRl 240 7|EHIE0| O] FAMIE (AHFAILEN)O| REALLED
FAlet HIES ¢tES RERAMLES| H4 T VB[R 0 FARIEO| mFAL A0 FAet HIES ottt TFA
TERAZIHL B4 S V[EH[ES et SWS A APUY(E4-HIE AT 7|22 L0 MESE], 47]9] HIE
Ol= O] FARIEO| FASE TEAL YYEAT|FS| S+ - HIE HIES A 0.093%E OldA|2 AESHO LHESHUCH
U2k &4 HIE2 0|2t H0IZ + UFLICE Eot OIFAH HeTAY|H2| Haot 7|EHIES & + §E 39 LRA AR
AP7| oA EYElE Bt J|EHH|E0] ZYE(R| i 4 USHC

F 5 SERY & Eec ASSSFAEINM SAcle SSRYE UERAIT WAL Fd & EHIE
C+(2024.2.29 7|%)

F 6) 287elHIE2 SEHIEM ZYE|A| OfLStACH, 2 AR S8HIE

2022.8.25 ~ 2023.8.24]

mjo

ol

on

I-|__|

rlo

LMSIZ| UUSLICE [RH FAHE -

70



FEH &= aE

01IAI (+3)

e 145 213 345 5% 10443
) D44 Y HA-HI 91 34 78 274 554
TEEUAT Tmgese o wioug
2IefRl(A) (REAPAEF O mER} ABHE 101 153 209 327 671
A7 79 —:"%E ‘H|IE =g
D44 Y HA-HE 54 85 118 187 390
g MFE- oA E U HAHIE
22121(Ae) (RERHAEL Y o mEx REE 64 105 148 240 509
A7179| E* ‘H|Ig =g
D44 Y H4-HI 55 112 172 299 671
—’.‘——’.‘—Eﬂl%,'—_rl— EquAAE al E |:||_9_
2TaI(C) (REPAIEF O mER} IBHE 64 132 202 352 787
A7|72] —~E HIE 23
D44 Y H4-HI 36 74 114 199 449
FRRIYP- s o aang
22}21(Ce) (REAME W DR ZBtE 46 94 145 252 567
A7 2| EH4-HIE ZF)
sogomas | HHSAE Y 248 21 43 66 116 263
Qmaol- ooz A He-HIE
9 () (RERHAEL W mERf EEL 31 63 97 170 383
A7\ 70| Ei-H|g )
_/'\__/'\_Enljé_—rl_ JEI'[IH_/I‘_—/FE nil E—’.‘—HI% 18 37 57 99 224
Qmatol-zH UijrsE U Bl
(W) (RERAE o mEf WSE 28 57 87 152 344
719 —~E* HIE 23
_/'\__/'\_Enljé_—rl_ JEI'[IH_/I‘_—/FE nil E—’.‘—HI% 52 105 162 282 633
Qmaol- o443 4 E4-H|E
i1 (Cp) (REAFAIES 'i' o2 UEE 61 125 192 335 750
A7|Fe| EE4-HIE ZFY)
_/'\__/'\_Enljé__rl_ iﬂﬂH—’,‘——’,‘—ﬂ nil E—’F“l% 35 71 109 191 430
2atol-jel | HOi44E U Ha-HIG
HZ(Cp-E) (REARAE 9 O]} Use 45 91 140 244 548
Ap|o] ZE4 4|8 E
420127~ | DHjLE4E Y H40H|R 47 97 149 259 583
252k B4R U B4 B
EH A= (RERRAEL 8 mEap WEtE 57 117 179 312 700
(Cp2) 27|20 EH4-H|E EE)
asgonn- | HHS4E Y B4-HIE 33 67 103 179 405
2af0l-glz] | HiiesE 3 B28HIE
2 (Cp2-E) (REALIE "z' &zt E.E.—'.E- 42 87 133 232 523
A7|e SE4-H|IE Ze)
£420127- | SOjS4E Y H4H|R 26 54 83 145 327
280l o HOiE4R o Baoug
EROSCE | (mEpAlEr O mERf ASE 36 74 113 198 447
£54(0) Ap|pol 254418 23

71



F1) BAAE 1,000 THAS BASIRE 32 2 - HYHC= REHY AOR HYEle o2 E= B4 - HIES FAYSE
HAYLICL 0] 3R 0|Ys2 2F MEASIH, A7t FASAES 5%, Hiis+2E E= & H4 - HI8H[E2 28 A
7FYsStRELICE d2iLt 7|EHHIEL| HE, BE40| el Ee Qlst (R SO Uizt A 2EHA =e 2+ 2 880 &

& AsHC
F 2) O] RALIE0] BAShE DIRAL HEFAZ|HL| B4t T[EHIES & + S EF LRA USFAV|IFON Tdzls 249t
7|EtH|80| EYE(A| = + USLICL &7 B O EZWE*OI FAfsth= P AEFAP|IFel S84 - HIES At
0.093%E G212 ALE3t0] LHESIACH MatA 24| HIE2 0| o[ + AL T

Lo e
m Hu ro

1) —1‘——!1}% FAER|A |12t S=| Wt Tdlsk=

M= it o] 4%
QAl= MOfS|Atete| HEQ| 2FH0f| 2t 0|2 ZHZ0lA]
S dHie
sto

(o]}

o= M
ool tg$| Lol 2eitZ: 2iZ 2] 7|
# %23820f ufet

°H fol= 0|d=2 =24

202 +oiZHE WAL HEIOZ HUIE ¥
Bt SR TIL0I U B H2402H 1350
2 QuE5I0, 01230 Y ZSUIE SIS REBILICE

_>.~'_
L
N
AN
2 -
i=]
rjn
==
=
__=
2

X OfE Zi-ZHiE o YFFAZIFL A 7|ZtSet HerEAA | 280 w2t A 0| & HEFAAL
o| ooy % F7t o]2 RH{ER] i HRVIZH S0l £ gitsto] EONE W SHE EoiEoll CHste AMIE
LICHCH, ZHIE RES & Y= OARHE &5 S2 Oid 2280 ZtHIELITH. 0] J2 EHHH =0 IbA|
E ER7IZH Sete| ojof & Fot o]dS ESS A S84S0| S8LSTYHIA 7IES%E 20T ER M|
FHO| 376t 225t 2H8sts E<7t BAE = ALL| FOISHA|7| HIELICH

2) FUAE BARIESA 7|2 S0 U2t Zdsts Foll SF +ASEE ZHisS B + USHILL 0] BR
A= O|YZHZUA MAS SAHSH =AU el UM ZHiE AZ22| 7IE/HHez2 +USHS jotALE
S22 FHIES BS + UL

3) FAMIEAYO] B8 Ex FAMIEQ| G20 M2t wdsts FAMEIRES| dekg ¥ 0|AF (0I5t “HEta
S EE + UsHLh dE= 52| AZA77F E2sts ER0l= 7~I11| ‘Qiol detm S5 TURA AFELIC
CHEh, SARMEA 7|2 S2Y oA FEALE LR SH SO iiZRH S| ARZE 2ste dEa Sl AZ0| 2
2et 0= 3 AR7E sliaE 01F0| XS + ASLICH

4) oA gEE 32 ASMHAIZZRE S5HEZE o[ EHliE = dEa Sl AES ¥AISHA| OofLfet ol 1
HE|E A5 UHFAYUANA HEE + ASHL

5) AEHAZL O|EHIS Ee dEa S Hil2AoA Q=8 2o0= UFFAIPAZE R0 Cisto] 1 Z|Z0
Chet MYS FEHELICH

Lt 2tA|

A0 T3t TME AS0| WASHE EXMMEN TIAOIMS] TtMI2t 4RI 02 SHfEHs THA0IAS] A
2 LpofziLct,
1) SEARAELO] T3 TAl: Bzl 4

an
2]
g
4
o
o
g0
rir
P
o
o
&

SARME EOINE ASH DM HES] MSREE S %t HS Y02 51 USLICH SR
AESHE Ol - MYLSE LS Aol BHULEA OIS YHEAVIPRREIS oolo] A0 A
FoH (SO W2t YR MRS & W NEPOpIZ BFse W B3| YHEA|RREE| ooz

AHMAASIT QU&L|C}

S ASO| S Al Q0] SAMAMO| THY, BQ, X2 SO LMt FHEM, SEN|, SHAUM U TIEH A
0] s EXtAIEO] IO MRSt UELiCh

2) 4OUR0l T3 THM) : WA A

st oT

42 YHEAIITZLES| 0[S AFWE H(SYol W2t p=ol A= & U NEDOP|Z HFEE



Zeh) ol BpHjoldofl tHet MES MY oM ZlH, FARMEL| £2AYFTHS A
=Y YYo= st R0 = BRI S Tdst dA0|f0 thet M=

—

Y
S
o
é

, Alztel do|HE, o

— O
= A5t ASU T CH,

oiig ASEAZ|F2REQ M0[AUS ALt UM ZHEAZ|F7L BAsts SHAYY J3E SHEA %

TUYFASHE S AQ) & 0|F YR st= M=, HA7|Ye| F4 SOA LAt Ojof-B7t &A= 24l

Sh= 3% G5l oiof-B7F 22 DpAiEel S LSSHA Allste ASLICE

St BMIE 1 15.4% (RAIHASAM =

HFAE JHQI0| U= ASEAT|FZFEQ TA|0[0| THalA= 15.4% (ASM 14%, AYLASAM 1.4%)2 ME

2 HyYs ok Ol2fE &52 JHI9l At S8ASEAU(0|ALST HiFAS)0] 7|F5Y 05! F20

= =o|t AYYrE HMQR SZEU, A2t S8LSEAY O AS HEAS)0] 7|E5%S 2uts= F

Rol= 7IES%E 2A5ks 2US UE SELS(RSUYULS, BHLS, 7|EtAS)1 S5t THULSME

2 M Lok

tMl0[el2 15.4%2| MIEZ |+ (58718 52 ER0= A <l)EuLt. ol2{gt
| FALIEIC2RE 2| El= sUZHL OE EH U= HHE ket 2500 o

A &S0 TAISHH, O|Mof| Bt HPYTHAUS 7IHRNUZ SA| UA ELch

b 7FUARO TSt A

ASMY AIRHE A402220] MHE HIHEAXE &

SHS iiste Ao Bl MAIE SHA| ELeH

= 70| 1

e ERAS(HEA5ZAD0 CHs ChSat 2
=1

=
H
T
ro
o
o
o r
4m
Rl
r=
N
1%
=l

o B
2 1n
IE o
ro ok
=10
o 1o n
N

2
H
Rl
Ao
™

ol & FARIE ZHet 7tAe] 32 & FAIEel 9
FSAZAZA A AEA B2 (PETA), 7[EtL
nl o

PAISHH, 2 A2 “H3AEAZ 43 A4S 205

’

7| HIELCE
[EEA2AIZt A 2 A
2 z2 Ug
7t7|1Zk 54 old, 7t= U L= ZAUS et 2 O|U
7tk & 1,8002HA (B A, Et AEA= HYAH Z)
geleA Lt ZMIS2ASHY AI91221180) W2 HQIZTAMBE| A O] AOk|2H Bt2
Y J|E oS StoR JHITTIAMBRIAHOIM HBAHE HYst 3
(Olst “He=") S HUSH 20| £35t= M7]2to| HSAIZt HYY
A2107 554| 0|% 10WZH ¢iZh SIZLBIE LjoflM HF4Y
e 1ol +ZHAl MY = 21E)
ZEAE3Y AZA] oy EYRE -
(2301%) EYAZ =5 e
4.524kel 0[5 15%
2YHE (5.5%3H21 0[3}) 6002+ °
° 4.530kel 23} (9002+2) 129%
(5.5%0t 21}) °
XA AEN EE
X MUTH CHA HUBHE 2023.1.1 01% LSt HHE 8
Ha+dAl HSLSA| 5.5~3.3% (Lo|of [2f HE, S| 7ts)
A Ch O|HERAS2 3.3% (RIYASAH =&
1,500TH (SHAZTLS H|2)
1,500TH Z0A| SN EE 15% 22| ME 7hs (H, 24.1.1 0|
Hasdcts Z5H AE)
2N o, ofHoll SHEStE d2 U ARO| Z2|2tM HE
- ERASE A4S AIAS
- OREX, HM|HO|LF 1 Ho| £S0[3H AR 5 HISYHOR Hote 2
g 20| QE3ls AZAS
Hael+dAl 7|EIASM 16.5% (RAILLSM =)
TtA| o, O|HERAS2 ERAS UM7|E 48

73



SHAIZHMA| ge
2 A[EH 7|'?=I7~|'9| AL, Sfl0|F, It EE= JHQIS| MM} THA|
2503t JiIA = 1 Sorlo) i oj 3-8
AZe £H Al AR} Afg|ZH'-—k7\|°40||A-| AMAo = 15 Ol Y& X =
=87|2to| HAAZ|, o1-5{7t A, siAtAQ|, mAtMT
FS0lE GIZAEN| 5.5~3.3% (RALAEA B3
gl sy oy | TSASH 55-33%(AEASA 28
AZAZ A AL (HIRAN 7t SA| s
X HEA=AIR 23 NA= ASHH S 2= Ho| I Sof w2t HAE £ JoL| Jol5t0] FA|7| HiE
L},
5) E[RIHZH| =] 1A
EXLEO| A 2GS 0]2l0f| CHotO] 24/ A4siA| ol ERIAtE ERIFZ £"-A| ZHNHo| w2t M2 8
ot0 Udt EXLMEF EZt A= AO|SH 20| AEEL|CE.
O M[O|H: ERJAIERS| AMO R OISH MERIA| MEAL 20| CHoIH IMRI4olA| OfL|otil, EIRIHZ A

=g E'Ité.*Oﬂ t2t apM| L T

@ E|RHZ £ dpH

O To od

= A QIAL|CH

® MHEA(2023. 1.
g5t A 900 2H

& olstel 32 15%)01I siigsts
O|3 A1 °*11| 13 2 A 25 480 siEst=

X ZtMIgt 82 ElRIHZEE O (http://pension.fss.or.kr) 2| ‘E|2|HZAI| — BNH=OHYE
Lict.
X M7| ERASO| CHSH BALEE Y ZF lzto CHSH DNl AR A,
4 UELCL J2B82, £A2k= EXRLME| i3t EX2 QIS HIZ &)
&Lict.
[=]

2

of 2

=2 SHCHSIA A 2EL|CH.

HAAA: HEAE, HIAUE S A3l ASLYAMO| k2t DAHAZE THEA 2Y

FE): FSMEAR| EHYSt 600 2 O|Lfe] St ERRAZAZI HYst SUS
AR 12%(SELETY 4.5 4T Olst = Z2AST QU= 2 S50{Y 5.5
= %S ol SELSUEMN MM SHLICH CHE, TASAI™-, H59=

FARe| MFdel ¢l Soil o2t Za2k
i3t Z A= 7tet

8o| 5H= 70| &

74



= HERA7|Fe MEZEY 2ot Az FASAC| BZA 2ot HE0| 2ot 7|HsAZI=0 2l Atd
E|oH, S MEAE CHE SIAIZANER! F ZARIAZ SRt ZEUT

SAZAE

S|AZAL OJcH

(Et9] : 2)

CHAtCH= 2
o - A17|
2023.8.24
282t 1,317,351,711
{7154 1,286,507,139
sz 2oz 21,404,572
7|Et 28t 9,440,000
7 [EfARAL 618,066
AHLEEA 1,317,969,777
7 |EHRA 14,711,513
SHEA 14,711,513
o= 1,291,940,787
S = 0
ojzda 11,317,477
A2 EA 1,303,258,264
EAAMM
e = A17|
2023.8.24
2849 20,425,680
0|zt~ 231,258
HH 242 14,201,296
OHoH /7 kbl (&) 5,993,126
28HIE 974,347

75



AN} B 966,831
OfOfj ==~ 716
7|EHH|E 6,800
g7|20(2 19,451,333
oio2l M & 23
= 1) QOMFHE At Z OHOf2[A I Alojofel HItSE A& LIEH= AEZM Y 28 7|7t 8¢t =t =
Alvtetg Zre 7|7t 59t paoz zo AZIHO R L0 AEBHLICL 1 BAIUE S0to] FRol ZAEaFRs}t
100 H@o| 1, FADHE=ZM ESH 100 0*3& %; ojojgldE2 100% (H712) 2 BhLch.
= 2) 7|0l SEUO| HE a5 £ S0| 2
Z3) 7[EH|80l= SHAYU0| 2 45 HIE 0| =
(SBIY0||IM LMl5H= 7H2HH|E)
(TH9| : HHare), %)
il 9= HA:
ag 7{2lju|& 7{2ju|&
Hef 2o g | 73N 2
{22 (A) 29(B) Z{gHIg | HEASAUA) 29(8) 72|
H 2 (B/A) HIZ (B/A)
ZLHTHY 45 0.001 0.003 - - -
A 29 0.024 0.085 - - -
ZAl 0]2jo| ZAHEAE 5) 2,245 1.255 0.056 - - -
& A 2,318 1.281 0.144 - - -
F 1) 2EUY0M LM HHIES AMER LESIAUCH H2| HAHA, ZE (HutdyE) Sit 20| Bk ¢
& DY 522 7{2iH[89 ’"41*0' 20| 02 S=2 HQ=JUSLICH

F2) BEALES| ZtFALLERIOl FR REALLES LHOAML| AZES 2HE50 7ISAIE =S 7|ASHRASLICE

(FAQ| DHOHSIME)

Z4 % 4 = EEEE jopsEg | 53 9F
= EE 2% | 2U(A) | RN FIINGB) | (A/B) | BZ Hosie
510 13 595 16 67 23 31.94

F1) BRALES| ZAFALLERIOl F@ REALLE LHO|AML| AZES 2HE50 7ISAIE =S 7|ASHRASLICE

F2) SERYS SEUYRAVIF E JEALAUSRAI|RZ RS E A 229 20f| IE 571 G (H7IS8HUEFA
7|7 HM2)E 2nLct.

F3) S5 7¥ T WSS =S8 FA-E M SAlSE SERE TEFAVIT HAQl B HoiMES of0lg
L|ct.

76



Lt MEeEl =
(G )
HPLE E
5 = A17|
2023.8.24

28AHt 1,317,351,711
AL 21,404,572
sigloigdatit 21,404,572
CHEAA 9,440,000
2= 9,440,000
|7t53 1,286,507,139
+USH 1,286,507,139
7|EFAA 618,066
=730+ 574,368
0|2=0|2t 43,698
A4 A 1,317,969,777
7|EFEAY 14,711,513
02528+ 368,680
0|2 S o4 113,120
O|R|24EL4E 107,433
D|Z|ZAPR4Er G4 45,943
$4201222 2,082
0|Z|Z0|2HZ 14,074,255
S | 14,711,513
g = 1,291,940,787
oY= 11,317,477
e EA 1,303,258,264
24 2 a2 A 1,317,969,777
S3 1,295,818,245

1,004.22

77



(91 - 2)

E2AILAM
" - H17]
22.8.25-23.8.24

zE8FUAE= 2 & & 4) 20,425,680

Ext9 14,432,554

0|ApAQl 231,258

=+ 14,201,296

OHOHRE| 2 H7HaH 12,557,256

Al ZSHOiojat 189,280

A ZSHE7 12,367,976

OHOHRbERE B EARE 6,564,130

Al ZSHO{ojREE 986,411

A ZSHE7I*tE 5,577,719

= & H & 974,347

2ErTR 559,328

oo 175,214

Sl 162,800

AR FERp 69,489

ool 716

7|Er2-EH|E 6,800

7|01 19,451,333

2F&0|Y 42.00
2. Glgy MY U By 2

(1) EBAE TDF2040 SHALEAAIEH[EE-H7HIH]

- 3AZIZt S
7|12tz 2t M (L5H) stof 7|2t
1 ET Y ET 3%
(& =N (EAF = (EAF =% (EAF =
A=z A2 o ) P
22.08.25~23.08.24 200 200 1,308 1,310 13 13 1,296 1,318




(2) #4203 7-2matel-1%()

A A7 S ,
T2tz 23 ) o 7171 2
712t 24 ETES ETPN ETPN
(A =4 (EA = (A =4 (EA =4
A2 A Al2=) A2
22.08.25~23.08.24 200 200| 1,200| 1,200 0 o| 1200] 1,219
(3) 4420/Y7-m2lel-EIAAZ (Cp2)
(Sl : otz et
_ A7 S o
ez a4 25 (2%) ] f1as o
7|2t ETES ETES ETES ETEY
G2 = (A =4 (A = (A =
s AL A =
22.08.25~23.08.24 0 0 3 3 0 0 3 3
(4) 4420/37-22k0l-EIAAT (Cp2-E)
(Sl : otz et
B 71zt & o
7|2tz 23 T e 7\zhe 23
7|2t ETES ETS ETS ETRY
G2 = (A =% (A = (A =
s AL A =
22.08.25~23.08.24 0 0 101 108 12 12 89 %
3. YRR 284
Ch2el FAMMA2 O FEAMIEO utAH JutE LIEE # D[2fe| 28HuE HAS= A2 ofgLich. EadA
20l SAtel SABE| 2L C2I0A HNE 202 AEF SRS YL S BI+olEE, o
T 20|82 7|71 £018 HEMS LIERH HULICH
T 4B U ATH oS0 Y HUE SHUIN EE SXUIMS HA|TUR MY SoiEA
A BAAHL| £UE2 I CHE = ALz EE 2 SQISI00F FLC
7h Q8 2AEMHE 7IF)
(%) = E3AETDF20402 HAHEAMIE [E 8- HZHIS]
18 - 1.71 1.71
1.6 -
1.4 -
1.2
1.0 -
0.8 -
0.6 -
0.4
0.2 -
0.0
2214 IERE 22349 225 e

79



AT W | 2224 | AR 3W | B 5 HYAE
35 2E2 | 2/08/25 ) _ _ Hyel
~23/08/24 ~23/08/24
TDF2040 1.71 - - - 1.71
22.8.25
4o|EHEN 8.92 - - i 2
S4R0[FT- _ _ _
Qmajol- oK ()) 22.8.25 1.51 1.51
F4R0[FT-
Qmajol- 22.9.14 - - - - 1.81
E|2e13 (Cp2)
PeSTRES
22191- 22.9.27 - - - - 8.96
E|2i%3 (Cp2-E)

F 1) HuA|S 2 0] BEXER S0 §44 H|W 7k A7t 801, 2843 HuE fIe 9| B2 |+E Y
StA| RUASLICE
F 2) 98T 2UE2 T 7|2 FHSAES 7ISHEDUACR ALe AR siF7|Zt S| B +AES UEf

L 4xILIck,

% 3) ZRYSANE| F2 AFF4E JYIE B

N
r
¥
19
]
10
Hl
AN
re
Wi
i
i
m
=
rir
P
E
1)
r
_l:l_

zl2 14 Z|2 2 HEzt Z|Z 3Ez) 2|2 44z} 2|2 54zt
Eau 22/08/25 ) ) ) )
~23/08/24
TDF2040 1.71 - _ _ 3
s4a0igT-ometel-
1.51 - - - -
J19H(])
S4a0lET-omatel- .
1.81 - - - -
EIRHZ(Cp2)
+4R0H7-22f0-
8.96 - - - -
E|2H9=(Cp2-E)

F 1) HluA|S 2 0] BEXLER B0 §44 H|W 7k A7t 8101, 2843 HuE 2 9| B2+ Y
SHA| PUSLICE

F 2) R 8 S oj2tel e +AES 7IMSHA| FEU T

F 3) DR =48 SYLHY7(ZH0] 6 7HES 2atst 11 O|T! FR(0f:8 ) =2AM 4 E= FAHHA YF(FIHRIF
FASH S0l FAfk= dR0ll= QlEel V|2t £l TEILICL

A
T =
% 4) Y= £0Z2 SjTEls 21 HZo| T LHA0IER EAIZHECH 0 EAHMEL £0180| HENS LIEL)E 43

o = —_ L = = = — =
YLt
F 5) SRYFAMIES 2 AEESAUE JEs BE SR +USHS SO 28ste RAMIE(HANE 71822
AYSHASLICE 0] 2 FEAIE (A #2A80= 2EEs S FAMIE Ritkl= B4 S0| SR EUAFLICH

80



C}. RISER

HHeET

t715tel ket 4y

ro
ol

H7ItE 2 ol=

1% O\

[2023.6.30. SIA / The| @ TR %]
T AeEASH HoutddE ToIhE ¥ ol 7|Et ApLhEH
e 1,284 - 14 - 1,298
HIS 98.89 - 1.11 - 100.00

81



> Hote

X A XK
* S le S
%+
petoixt I
(PR S) XAl
p HETHA p HETA 28
E-‘-I'-LFEI $_ Xl’
> 2224l
%)
1. YSEAAALO] 2hst At
7t AR iR
3 AHYH EHAEAMRER
zAQ MEA 48+ 58212 10(8+5 17h
ST (® 6308-0500)
OIE{Ll www.trustonasset.com
EI0|A|
A= 137.759 ¥
O[3H2tA 2! N asios
O[S ZHAAIEIARF(30% OJAH : &5l 9
R, S [SH2HA MEIRHAH(30% Ol4) : & (59.784%)
SIAIHE 1998.04 IMMEAAIZRE) A2
2008.06 ZIHEAAMI2EAUH0| ofst AMMSES|AIE Met
EZAEZREFE AMH #HY
Lt F2HL2
(1) Fo92
HEEA7|ITO M - oA, PR 28 28AIA| 52 YT 43
(2) YUYl o9}
@® MR : EALENS| RBIEAIFAE MESH AUZ[Ate| O |2 AEAA LS 22[5H0{0F SHH,
Ato| 0|elS HSSH{OfF Sh|C}.
@ Y : ULEAHRZ HY, HUHFEARY Ex EAETEAO| ikl #IE stALE O
Sto +RO|AH &SHE LHAIZ! Mofl= O £5HE Hiae 2o JUSLICL Rg

SHIAMIS HESHE Z9 BRARKS OAF E ZAHZAIIYE 2

7t A= mofle JYFAYAE OlS1t ALHSHo] 1 £51E Hid™ MU0 ASLIC



(3) Y=elEt

@ 7IZ7H5ALtE R 2IE

- ZIBEAARL= O 1|-IA_|I§|I-9_
- AHALRR[BAE Of £
A E HHE T1271E et

- JIEIAANYRE S Yt

— -dT T o

S LM B8 ASEL

- D= AE} HIO OlHIALDRY

HT = T

-|-

AL O £HE v

20IZ1HEL ZHMQIDO| Q|E

- ZIBIEAARL= A0IRjHEO| A

SIEFSHO{OF ShLICE

- QRE B U2 UASE7IH0| O YRE 2E5| St FAR0|A £3H

tou
al
ne
=
el
40
]
L

ZIINYRE YA
=0l 71371242 the sl &
SR BBIAS] B4 U
NERLENRETE!

0?..

>_

1= &g

Ct.
EIEIAPP 1 YRE 253|510
UELICH.

AL O £oE e YO0l ASLICE

Ch 22 271 ARAE Q0 HELHE

SlAF 2 H*‘J“Ulekh_ 2 yEo| 2lsto]
U= UHofl= HCHSHO £5HHY

E7~f°*1f01l EEOPO“IOF OHII S

= 9 H294z9| Yo 25t dEE MASEZ|EY

THAZ mol= HEEA

(T ThRl)
1= A267] (2023.12.31) H257] (2022.12.31)
(= 1 14,610 16,575
2. R7154 54,051 51,419
3. tHEAA 1,580 1,722
4. RAALE 11,847 11,482
5. EARSit 9,712 9,866
6. 7[EFARLE 10,290 9,734
AHEEA 102,090 100,798
1. U2 5,000 8,000
2. 7|EFRA 6,326 3,978
FHEA 11,326 11,978
1. 2= 13,775 13,775
2. 2l2Y0= 11,408 11,360
3. 7|EtEEE AN -984 -446
4. o|Yoi= 91,131 88,648
5. 7|ERAfEE S -24,566 -24,517
A2EA 90,764 88,820
24 2 A=ESA 102,090 100,798
S 31,076 25,814

ALzZHOl
o a0



210]9] 3,326 ~1,682
g71=019 4,123 -605
%) K-IFRS (BRI HEA|Z)E M3 HEYRAREI|Z 4
2t 2EAH 72
(2024.5.31. SR/ A R)
z 4
2m ° JE | a3
ZMY YA 83 oY AZEE

#Etn 65,539 9,650 4,375 811 276 | 37,280 | 117,931
x 29 9 22 E3t
Z)7|ER BBAM, SEAA Y HEM
2. 284U AT £EISA SOf| St A

7t HEEAALe 2ERIA) YR FESA

Lt 7|Bf ©FO| EISIAL : SHFARRY S

3. HeEAA L He|s|Afo] 25t Arek(LEFHAL
b BIAH

3IAHE SA7|E2H

ZA U oaky ME &3 A2 27} 50 (1588-2588)
OIE{HIZH|O|R]| A www.ibk.co.kr

S|AFCIE 1961.08 ZA7|Qe8 M2
Lf. :QAHF

(1) %R

- USEAA L] 2k 2 2|

- UL EAGAS] 2EA|A0 WE ARAte| F S E HEL| 0|, SHAHE ¥ 0|AUF2| A=
- ULEAAL LN ElS= 0|t - BT - 27 - Atz 32| 8 &

- ASEAYAL| AStEARML 2EAA0] CHet ZA|YE, FAMIERA "otel 33d & 7|&HE
Aol AHHM Ooff, FEARMERA HAIME MEMHZZE H- 22| S HFFEAALS Lo
UASH=A| o S2 SIS

(2) LlEMHRLO| o|F T 2]
o of
- MENHALE BAAE 21610 EHE, AT, FARBAM0| mEt M5 A2 RN O HRE 44

5| 0f010F gLt

O

- NERIAHE HEEAANO| RSB} HY, YHEAFO EE
AT B3H0| EHEI=2(0| ofof Chstof 1 sl

ofl CHB10! o SBIAI]
- AErIRtO] EQIAfRY
D EAMBATL HY-E

35| HZ =

CHEEE

Al¥S 2+510{0F &

Atatg Eolst
LE

AL (O|H[RAEEA 2 ZH0|F

o] Q= ZR0= YEEAUA

-|O



HSFAIALC| 7L SYTAQ] OF [ 7|87t HY0| HYRHr|el of [ Al¥a+ SO ohigh &
SEATAL| OIS / T 5ol Bt 22 E 9I5I0 2%t M S

@ MY : AEIATL WY, YBEAFY EE ERLTNO ST HIS S 1 YRS 83| 5
Of SOOI £HS LMAIZ! ol T AHE HIAE M| USLICE NEFRIAE SauiyS £

ToRs Z9 BRIEls OAF EE ZAHZARIIE S EOAE HMAIRTL Ol ol YEEA

YA= OlS1t HUSHH 11 £35S Biefe 20| UASLIC

@ ACiAY : ZSFAIYAL, LEIGAL, HOHSIA;, LEARRZEISIAL B HEEVISIAE HHO| 25t Tt
Ao chHet £shEidAS REStE 2 HAAMRIE A Wols HSHH SsHEidAS AL

4. LRUARZEE|S|A0 ZHeh At

— o
7t 2APHe
SIAMH SHLFEHEMH|AR)
FA L A2 MEA| 37 SA|2 66 slLE8I1E BaAS 105 (02-6714-4600)
3[ArHS 2003.04.01 A&
Lf. QAT
(1) F2482
7127t AL 2ot 2R Y BEQlE S| URE SlRLCt
(2) LHARREE|Z[AIC| O
712714 ALte| @F L USEAGAeL W2 Ao S0l S22 Qs +AA|A &S Relst 3%
1 A3HE Hiarg 24Qlo] UELICE

5. HEFAZ|EIt=|A0f| et Al

o

7t 3R
SIAHE Fa&
KISAHFEZ A2 AL MEEEA| SSET THSEZ6Z 38 SH==MEHYS] 45
ShmAPE A S|A MEAl S27 E52 88 ¢fetdd
LIO| AZ{ BTt A 3|A MaAl BSET 2”2 17
FAZA| ZAT 0| = MEAl BMT DIESY2=E 61
Lt 298
HEAZFE7E EE AHS, AHH 2 Az Y BHET HS, ASEAMMY S5k HH S FASH E HYE
9| 7tAS oI5t 0| 0| FAtLIENS| HSEAIYAL B LUALRZZ A HS S| HEE +AHTHLIC

85



(1) +oat33l0| 24
EAMEOS A $ANE PHEE 24 ZHS £O, SUNIS WY E MEPIOIN Hat
AFBON CHBHAEE ZolEt & USLICEL S Z20| +UZH Soitof AR OfAT} Ui ol
1 B30/ 2022 PYEIE 2AFE HEHT 4 YL

(2) +oIAE8l0l 22 U oTH ALY
@ 4AEBI SAMEIS MHT YBEAANT AYFLICL CIB:, MERIR ES UBE 2013 £
2140 10029] 5 0|42 ERF $OUA7} £RZ3I0| BT AYO| OIRE 713 MRS A3t
£OAFEI0| AUS YHEAUNO| LS ZS YTEAUNE 14 OlLfol $ANEEIE AYs

OfOF BHLICL O] B2 WHEYATF YT AR 0| £UREBIE A7| I3t BAE AXA Of
LISt Z0ls 1 AEHiR Ei WHE 40133 £3140] 100£0] 50/42 ARE £2H: 289
Us|o| £IZ WOF £OANZEIS T 4 YSLICE
@ +ANEBI= B4 £240| O] THtiet WHE £USH| F3H40| 420| 10[40] 24O
2 ZFILICE iZt, WA 3 £UREEI0] HO| AE S0l MEMIOR Y £04RE3I0| HOlA
ol THSIO1S B4I3H £042f0] QZHQ| Tpkaol ST £UZHO| F2p40| S5Ro| 0140 42 Z

ofFt 4 UL,
SO £OUABSI0| B415HAI OFLISHD MR0| Of50] QIZHS BAH 4 UFLICL +UaHE A

[=]
ol 2|ZHAlAS| LIS 7IAH5I0] +ARSS|Y MR USFAIYAI| AHESHAIH EUot o LS
s B 55 4R0le US| M +ARE ARt +ASH S22 Z2LHE
&S D[2IA| OILISH=E ofZFES HAHOIS "2t ZHAMAL'2} BILt) B A2 FLICL
1. RA HAIYECZ Hok= YO et o2 ALY et SA7H AALLE oZHO0| HAL

2|7 ofstHg %
olZAYAR] O] MEMOY 7IMEI0] UG 2
3. 2ANBEOIN OJZBS YAR £UBH| B244T LT $AZUO| Z3440| 1020 1 Oy
Ql 7.
4. 1 9ol 22 H5317| Qstol BABYOE Mot WY U WS WS X
@ SANES SIS YPEAUAE @Ol T2 £AEE|| HoPt 0|20 OfLIEH F2 1 LR
2% OlLOl| 17| £2URHEEI (0I5} “H7|4UES"2t BITL)E ASHOIOF BHLICH,
® AI4UNZBIE ST 40| O Mtae} WHE £UZH EH40| 8RO| 1 0MO| £2
ZOJBILICE. CIRL, oI M3 $2%tE510| ZolAKE Qo MEMHIFOE M3t £o2tEE]0| HolAE|
ChStofs SABH 401210| O|ZAO| Ttiet WHE £UZH| ZH4o0| 1029 1 O[40| 42 Zo|

3 4 B,

(3) =aE3| ZoArY
CH20ll STtk AFel HE2 +ARESI2| |Z0| 2I5t0{0F BLCt 0 F2 ATFAGAE +AAE

o
slo] AYSNS HASEI|o| QLBHOI0F BLICE CHE, ANSH AHLME SE 2247t HS A
EARMErO] B 5 HAIMYOR Yote FR0Is £URBE ZOIE AXA YT SAMELS BT 4
Ql&LCH.

- YBEAUR} - MERUA} S| B AlEtEA EE T o] £420| Oy / MEFRAI| H / EAN

[ o
EfAI2f7|2t0] tHE (FARME
Q) | FAMIEES ROl HE
HIBOZA1A32 22 2 = Qof £Z0f| ME FARMS|Z Qlot AL si) / UEFALGA HE /
SHSAYEALIEIC 20| HY [ BT AF2el A / 1 5o =S E3517| 25t 22
o ARSI ZA SELRS7E Yot 1AISHE Atet

[ .
=
M
E

g Ao 1 7[ZHAH0| MEAfAM0| BAIEIN A= Ee= Al
| SAITHEArLS| Y [ FAICHAMLO| Ciet SAfot=0| HE (HH

~~m

HJ

Er
=
=
T

Q|

86



L},

- i, CFS 2t 3 9lo] AIRE $ojA0t 228 233 SoluEslol Zolg 7
NEfRIAD} MBS B2 SORte BT MEOR ol s

S 0] ERFRERAIO 2 RISHERIQIL} AEFAZI0|A|

O

1. MR USRI WY - NI SCiS A WIS o B

2. YEEAYALL NEIIATH 1 Y28 ABF| 510] 2O L3S WA PR

3. YEEAUATE YHEAUAC| YO SO, MEIAT} AEkAte| B0 Sofst PP

- 9I0] ABOl (2 A4 So| BAS CIZ 2t 50| Olsto YBEAAS A K2t AR}

£OUA42E| AOURKES 5P O|LO| SAMEAA I

1. A3 © ST SAMEr BAS0| £OIAE3| ZO|Y HAAO| EAPAIEL £AAEHI}
H2E0| Lh7IZh U4E Fo 3 U WBSAYALE AEIIATE EAMEF M7 BRASI0]
A3 ROHIZ (LR, AL 5)S T3

2. G712 - 42 U2 oE 192 ), Hebior|ziol el 2 220k wa

NHLZRE HEDOP|ZH ZRUIAZ
YRS, MERRE Qo] BY 5 B tgﬁ A3 LA ZS SRS ATHR (EH190
ZH3IYO 2 MEIATE SORBEIE QFSHE FBRE 4R Y MEIUAE FTh 2oHINS
378 & AUS
(4) wirhoj 3o
EAHAIERO| £O4RHE TS ©f
=
o

A7|17F 276t Us
=

|
|:|0|I

[

@ ¥ M188ZA23 2t & Qo 22 FTH| WE Aol B EE A 193ZM2HY M £
Alsto] S0 cht ol slol olol HTh(oI3| 0] oY YA AEoR 1 2
o] BiCfaHs OAE SAITH ZLE FHBICHFH 4UATE 1 42UREEI0 HIURE] 20 Ol
of $oIZ| 45 YTIHE 2

_l_
=2
E_
@
]
o
=
I T
e}
ol
rr
A
12
1
N
I
Dal
o
o
|o
Hu

{1 O
rZf=1
@ # W193ZH2E 2 & 90| B Tk
Hot= gitHo| et +ASHo| 048 Y= @_?_

offary
(1) YBEAYAE 28U 5 Sopzt 22I0| Sojst P Ei

Qs LEHACPY IOl SR S
9| ALRE FARIERS SHAISk= B2 AIAS10] —r—.slkfi Slojg FAMIEREE
—

Al
o 483 U 0|3 (0l3t
AEFARIZ HE] Ol ZHIS

[ ]
‘YeEE70l2t Sh)E HISME F[RSHH FARA AS5HH, TOHSIAL
de=sSS Al ol +ARA AL T
IBHEAIAAITL O] SAIELS SRIsHs ZR0s $42F HRUO| SOIS H0| ERPAERRMOl Ao 4

oA dets S= AEE &+ USHIC

[u]

- NEO ¥ Y 5. 22 IRYTH

A= UEFAIGA e TOHSIAH(FAMIEOLE RAY T 230l ZSYFAIZAY| ototH, oid HEE
IRE 7IAHeH A

o
4 1 |1>4
I=_l

=

=]
AZAS WIS SR W SNEHAAES ESBILICL)O CH50] FRAIZE LHol OIS 7I3Hat A
HOZ T 400 BUE EAMEYLO| Be FE AT O} S Ei 2Eo| DBE FIY
# Slo0, YA £ WUHSAE FEU A0l 018 A 2ELC
=z

=2| uBE Y7 = Us AR - MFRE LS ZELICL

o o

(2) 404247} 2ol S
@ HEEAMAZHIA
@ HEASHIIZIIAUY
® MSHE Y 1 LEBNA
@ HEEAML LB

(3) YEEAYAE YHEATAS QEf

I]}OII

0[] S= 0|85t SAISHO{OF FfLCY.

(1) HEEAA! Wa, HBEARSL Th SHLSMOISIARN U OIS ZE0l Sltisie
WIS BP7ILL 1 YRE A3 B10 FAMOA £HE LA TS T AFHE HIAE MU0 U
LICE. CHR HiA0] M2 X YBEAAAT AT ROIB FIUSS ZTEVILL EAATE IBEAYE
o OioH, 1 ol S B ol 1 AMS O F0l HiAel M 27 kLI



(2) HHEAUATL -"‘-5HHH i—.“ S FEStE 39 HTElE OM = ZAHZARIERIQ fIHS =&
CHOIAIE HAARRZE U= Holl= OS2t AUSHH 1 £35S Biefe 20| JAFLIC

(3) AYHEAHUAL, *'E*ﬁlf LLHJHBW SO il 25101 =A2f0 THet Lt AS FEoH= B2 HUA
R/7h U= moll= ACHSHO LofibH&2AS FLICY.

(4) SHUNIM(FYHUDM T FEMRE Zg)et FALBM(CHIFALIM U Z0IEAEEME 28 F
S2AFI0| 25t ARl 7| E= P AL S2AIZ0| 7| = BAIZ|A| OFLIZLZM Yzt
2 ZR0l= ofet 22 s FAlE 1 &30l 25t0] viieo MU0 UAELICE. CHL, BHY
A7t et £oE StAS0E =6t 0|F & + YUUSS SE5LE O S 2=A
*% ool 2 AMeS O FR0lI= tiyel HUS AR HELICE
Al AHaQlap A FA|of ZRYRIO[ OfAL
MO 2HES AIA[GHALE Zdlst AF
M| ZIMALY e O ARMRI Y Ee YRS SEo6t0 Mt SeUSIAA-Z
*3“‘7|'— HUELR St 2 (3 £4HAUE Zelei) HESPFFCR Yok= 2t
HLUDAMO TIAARS = O HEAMTO AR7[2] o224 -2l QH0| Z|A=lE 0| Chat
h_ 1 7|MUES =elet At
Ho| Al e MUl Ex Q10| 221 0]l B0

~ o d
d b
o St
9

oi M

n o
o]

=og
ol off 1o mjo min

=O£
0[N O[N O[N o m>‘ |1
y B

ol
===
L

oX
ro
|_r|
r| r

OIN

HA|

o2
o

oz Aot

rir
rir

ol
=

2

o ofn on
1o
O||

0|)l

@@N@ ® OO
ggm -1

ng

ol

_|T|_

T ofd
lo

T

¥
=2
lo

_(eﬂ

N
40
=
T

R

K
ol ro
=

o

=

M

©

eFA A, LE A E= TOSIARL O HEHRATf| 25t 252 A7t Wolls 252 7[5t

= AQ| ZHAMA|E 2rct= M A|7|5to{oF LTt

(2) A7t 252 H7I5k= Mol AR MEHO]| 2t RtQ| FAA| Ee=
AgAL Ee TOSIALS] SHYE AMAIE Leots AN A7IE &+ AsH

el HB3=A1529| o 2fgt HIAFAR ZRol= +AAt 71EH5PE d

9| JYUHE AMRIE 2sk= MU A7I5to{oF Lt

CHE, 4-0lap7t of2st

Lozt AHafshe REE
Ct.
SERUR EE ThEIAL

HE, 7|E} ER}AQ| H2|ES0f| 25 AFS
(1) o] ExjLIES| BEAHSF & AE0| et FI/HEE QIStAl= D2 0| AEQ| HEAIYAL E=
TOfSAL] AHER] ARE 27 4+ USLICL
(2) O EALIES| 7|27t HE & 2840 ZshA= 0| AEo| UEAYAL E= TOfSIA] AMEZR]
27 £ &Lt
(3) O] AEo EAMEEAM L 7J|RIMHE 52 =BEARES0IN S, SASHALL S8EARES| QIEYl
(www.kofia.or.kr)Of|Af &Q15F 4= QU&LICY

2. HERA7|2] sHAofl 2t AR

7} 2=
SAEE Yo HEFAYAE TS o St oligdsts 0= AlH| 10| FAHUES SHA[5H0{0F
LICt. O] 32 UYRAIYAE 1 sHAAES AlH| 810 2821330 2 1st0{0F SL|Ct.
(1) CEHARIAM ot LEA|IZIe| =
(2) =elar&2le] £ Hi oAl Z2f
(3) FAMIES| mjE+
(4) FALIES| S& %"—Ii
(5) FAAel E47t 1910] El= F2. LT AMTH HHEME ST 27t Yls ER=2M tHSPEAM Y
ote < AlQlELch

ot

88



7t.

(2) HEEAGA=()2 @ H @2 Ao siYst=s FR0= 1702 OLHo Al 2 H EadH

) WFENARE OfEje] AL 2EAUSIS| SUS WA YT EXMES XY 4+ UoH, 0 AL

HBEAAAHE T SRS (M| 20| 28ULUSI0 toioF FLICh

@ £zt 40| Sofst EL

@ SiiE SApAIELS] Sol=A A0 ChEt Sufo] HTE wop AEAAS RIS A

® SANSHEAI B SATS 2712 DUY + At NSOz HSCL Ofst YrpoA
M & 1E(Y AR ABIZAB3IA150] WSRO ZL0s M 0% 2u)0| Ee o

[

= —

i=oio| 50019l 0|2kl ZP
@ EAANES MYED 1WH ABY HSIZA3HA150 BT FLos MY 0[F 24) o
Al 5 14T ALSI0] SARAEL| Yi=olo| 50049 Djarel HL

— 1

gri

ot

’

=4 S AeAES UEGALLE HelshoF gLt

) Mel ® & @2 Yol 2fsto] 0] FAMES SHASILAF Ste B HEFAYGAE SHAIAM,

oAz, d&a Sof AZYH U 7[El sHA|ZEArYS HOi2|A 57\I°f71'—f HEFAGAe] e

SH[O|R|0f| SAISHO{OF EHLCH.

(4) O] BEAHLES] HEAMERl “ERAE 7| SAURFAME [HA]”, "EHAE ZEOH 0H SAHR

EAMEHE-MZHH]” 2 43 T GHYO| El= ¥ Y BEAMEr| f=o0] 15048 jarol Y
S Y REAMELS TERAE F37| SUDEANE ], ERAE IREMY SRS
A-AZYF] 02 WY (T, HULLE S, DU EAZ0| UY A 0yl YHEAT|T)

2 HeDE = AeH, (1)2 @ ¥ @0 HFsts 0= +AUAES 0| SHAIE + UASHIC

R[] SAl0| et AFg

H7|H TN

(1) YYETN Y ZUNZ A S

® FYEIN
LYEAAAE RO At 0f 27]9] SHRIME SEUS
o MEZ FZ510 Agst, of 27 38 = 274
C}.

- EZJAEN| MASS r= E}QI

- RSLEZIR AL 28515t

@27t Yots 7= w2t of
l2e & Helofl AE5to{oF g

ol
L oo

2ol EAF HE A
| 5,;}78;_',5_1 =3 J7|1RIH4E
- QIZAJAIAILHAHI0 et oA HALHE & 1 AR (QIZAS HAISHA| O3t A<R0l= 1 At
+E EgRLCHo| Z7|AE MF
- AEAM A £S5t At F FAlQ| DjOfS|MED AHLte| QIEHOHONO| [HE FASIHHAIE ez
o - 2o 1 HIF
@ ZMMTF
Ex|-A|EI-o||_|- E1|.0II:I=|Z%I-O| Z%u_l'z_y\l.(l)d-lx
wdst EEE] 270 O|LHO|| "*W FE 238938 %
ULEAZ| 2| 3|A 7|2
USEAZ| L AY7| 2 £E L7t B=
ULEAZ|FO| iA| E= Sl

He —

r&" E

52 Ci29 AR7H WS 39 dY AR7H
/0l HES/010F ELIT,

=
rir
Im
o
e
L >

SRR YAE YSEAA Lo CHEHO] 21A7|1ZH 2Y 2 [SFAT || SHAILRE 270 O[LHo| =2|AIZ
Q19| S|AZALE OLOF SLICt. CfZ Aol 0|2= oy 2247t Yle =M AT Tt ¥

A7|72| HAES 7IELR Chg2l 0L S0 oidsts BR0l= SATAE &A| FEUT

SFAZ 72| 2HHE 0] 3003 ofstel H?

- UYEAT| Ll AHLHEHO| 3002 21t 50042 O[5! HL2M 3[A|7[2H LUt ASHEA |72

oAl O] 67HEZ HEFASEE F7t2 TASHA| OfLlet F¢

89



N

(2)

e gE I
UBASNYAE AN2BLHINE 45100 STy YHEAMMS B3 D2Ishs AEriRtel 2ol

Ot 7HEOICE 18] Ol Y HEHFAZ|Fel FEARAA WESH{0F SL|Ct AMREEIME uE
|

Qb mjo

(Al
0= USRASHS oS HOiSAL B MASEZ|HE S50 7[ZL2EEH 270E OfLHo| 2
d, UARHE Es 0| H|E MAtStlel WEHOZ WESIooF SILIC. TR EARALTL siE HEFEA|
70| FAtet ZHO| 1002t OISHO|ALE, FARAOA MARHE F47} Gle 829 FR0= HeFAA
CHOiRAL A S =E RISl QAHU EHO|R| SAIQt JBEAIAL - TOjSAte] 2 - A1 &

fr nE ©

4 2 3Y
20| AXSHE Y- T2t SASHE A2 28 & + UM, FARXL LEYESS Hoks 30 2
Off tc2toF ShLct.
@ HEEANHAE A8 2 ZHA2EEIAM0| CFS ZH 39| AFgHE 7|AH5t0{0F Sict.
- A7 THAIZRE 3HEO| SEEE d, A7 B, AUV SRR I E47(29
U=, HA[Y E= MY & o= SO siEsh= & Al siie UYEFAIFL A2 2
YEASHY 7|1E7H
- 29| 7|2 (Y| 7[2E0| Ye dR0= diY HEFAVIL 2z d¥Y I HEES T
CHRE aig 7I227AI2| 712t & 283ael /He & g 2872 32| &9 Atet
- 712 oA YEFAMM &5t Aol SRE FtAUDt HEFAA L SHof| oSt ZZte| HIZ
- oig 28712 & DHofEt FAQ] S+, Djit=Y & OHoHSIME

- 1 S0 chEYE LR Hot= Al
@ FAAIL A2 HEEIE S FARY 0[S siE 227t Y= FREM UEQ| 0= AMRE
HIME FAAA wE5HA| OtLE 4 UELIC.
- AL AZEEIMO| £ES HRSIE QAE MTE, 25} Ay - BARS, MAH 2 0let
HIZSH MASAe| WOz HAISH 2
- UYRAYATE HYISSUYERAVIFE 43 E 2E5I0 285k EREA E 18] 0l =8
3|7t Z5to TS WHOR AMEHIME JAlots 42
- UYRAAT SSAYYUERATIAE 4F = BG5S 285t Zd*2AM /MO 15 0f
o S8 H3I LAIGH: LdEHe R AMUREEIMNE SASH= 82
- BAAZE &R0 e UYFAISHY F7HEU0| 102 Olste! =M HTTEAFAM ALk
SEIME AS5HA| OtLStCt Yot Q= B2
(3) ALt - H2 TN

@ HgFAAMLE it - Helste MEHAE HRALALL| 2oto] siE AR7H 2ot SRE] 271E
O|Liofl CHS ZF 59| ARl 7|ME ALt 2 Z2|HIME 25 FALRI0|A AlSsto{oF {HLCt At

=
AR FH2EIME WESHE FR0e TERASES TSt TSN = HASEI|IES S50

JIEURRE] 24 OlO] A, MALW EE 0|9 HILEH MAEMO| WHOR MES0{oF BT
ClSh, SAROIA HAST AT} gl SO Fols YTEAAN - BUSA U AZSBEAHIIC)
QIE{Y BT[] BAl MBS - BojEIAel £ A U YUA0| AMGHe WHoR ZS B
9loD|, EAATL QHOR QWUES st Z0I= 10| wi2top Sk
@ EAATL $AIZ BSEE S XA 0[S HE 247} ol BN HEYYOR Hots B2
Ol AMBE-BZEINES SRR B3R OFLIE 4+ UALICH

- WSRO 2 HHALY

- 328010 1Y

- WSEAAZIIO| HOILS
(@) 7IEFE U N

ETA AL - LEFHAL - TOISIAL 2 PR EE|SAE S 8%”e7t Eotk= vt w2t O FEo 2
5 g 2

—

ot 28 2 MRS Adsto] 23 E 2™l BIAISHAL QB EHO[Z|E 0|8510 SAISH0F SfLLH.

o
BEAUAE METLS HYHTA St 20l MR WHAHS HZSH0I0F BHLICE Of

90



A NED} 5 CHRO SHTSH AREIOl BZ2 +ORIESI0 HOIE MO BILICL 0] FS WHEA
AR £04A4BEI0 AUSAS HASS7|BO| ELSHOI0F BHLICH
- FTEAYA, NEFRA 50| g B4 EE T 80| 420 o1y
- AEfRRte| 1
- NEPHIOp|Zio] W (SANELS YT YA T 7IZHHZ0| AEOHOl FAIE0] U B
L)
- EZl-A|EI' EOl ﬁg

- Excaaiol oft
2 oI5t 320t 32

- BOIZAEAIELO 20| WY

- ABEAAAO| B

- SCHE RBYO 9

—

EAStzo| M (Y HBOXA1EH322|2 Zt 5 olo| HE M2 EAI3Y

@ YYEHYAE NS B8 201 1 WSS TS 20| WHOR FABO(0F HLLCk
- soiat3sio] o0l ofsiol AlEAorg WS Z9: YlEil BH0IY SE 0/83 BAl % BE 4
ol £

£0U245310| ojZoll QJ3tA| 94T MEPHOLS WS Y2 : QIEY STOIA| S2 0l83t A

(2) +A1BA
SAMEO|L SAITEBIO| WB ENYAE CIS 2 50| OfL SHLI) HIYSH AFO| LAF Y2 01F
A 0| YBEAUZ} - BOfEIAL - BE|0| QIEIY BHOIA BA 121 WS - BB £ - MY
7 8ol YU AA Y HALTS 0[G5{0] BAISI0{0f BILICE,
® EALBOI0| HZO| U PP T AWML HHE SA280020| 287(283 YHEAI|TY Y
3, YTEAALO| FR9} £0|8)
@ BOI7| £ BORAZHOl ZY U T AR 23020 M2 BOKZAE WsEA|R 8|S WY
SPZLL BDINEIS ARGt 2 U 1 ARE BISIC)
© UEYYOR Yot RARMO| st B2 1 BH Y 42E
@ WB=AAZ3l0| Aol
© EANYA (T, ¥ Y Yol Y £ 28U
< 203 Alare W
THuNE vy

Hofl EEfEf HASH= 4, THest AL 43
= EREA tHZ1I1237~11I3°*11I2201I 2t

A 7h2g HR AYSI0] 0|3 WSt F20l= 1 LS
EANEHEASE S0t EAZS 272 BUE 4 Y= EANEOE SHHSICE Ofsh ZCHORN MY
SEapy

| &

— - OL T = —_
0% 1U(¥ A HIS1ZAIIA 50| YEEA7|TO| FO= 4 01F 21) 0] El= Lo 2oy
| 50948l DlEtel 39 1 Abalaf T S B A192% A3 Thol w2t SiAIE 4 SUCte A

© EAMIE0] 2YET 1H (| AT A81ZAM3EAH 122 MLFEAT|FL| Rz 43 0|% 21) 0]
Al = 1HE 71I-"“-3f0:| H=Ho| 503 D)2l F I Atednf siY FARUEO| B AH1922 A1

TEMOf| et SHAlE 4= ACkE AM
1 BHofl SARRe] SR Sthet S 0I2ls MALZM S8RV oo LAISh= AR

(3) WHEALC| T WALl B3t BA
@ YHEAUANE ISRl FA0| OZHUS HABHE B CHS 25| TR Tf2t BBBAILY
2
o

He
S2 BAIHOIOF B
@ H87ZA2E U Mol (et FROIZARI THSt0] lEBS WA
ol WALHS U T AR
- OIZBAIHAQI CHIO! CITAS WAISH: F2 : ol T WAL Y T AR
OlZAS YABIIAF BHe FAIS WS HOI0| ol O3t FUAHHOIY B0 FREFARE 5

O[Lio]l SHAIYS S3t0] |ZE WAL LIES SAISHOF ULt

8% 1 Az 1A

rir

ne ©

91



t.
Lt.

=3
ENSH U YUTHLE e

5.

(4) SASAHL| SAl: sliFAY 8l

djo

OfsH2tA|2Sate] #zHof et Aret
O[3 2tA| 1 ate| HEHLHS « sHEFAr BlS
HSFAZ |2 720l 23t AR : SHEAer QS

EaSMga 1y 71E

(1) g7t &=

2IMZ| MHIAS) Q3 - WA B0, MOILPKZ, 7IQE S X 221 MIE, 4MY4 5 YLY &

S ZSMoZ 7150 ZINEAFS MASIL|CE.
(2) MAdup

Ho

L7IEMHS Manager, Analyst, Trader S Z7jAIRt HRA 02 T3 QU= THEIAFE0| 27| 15| 04+ HIA

Yo Qlsh Guret=E M-S FUIete SRS ML

HEEAHALS] AL FALOf| 2ret Argh

O] HeTEAV|IFE LIS 20| EHAZEAMRZEMNA LRAiE FASH HER &% BEam 3+ A=
et HEZE0 s 0IE + ASHL

1) o8 Ex

PP
(1) 345 of HUZ ExpArs0| HE 80| 3t AlzlE 27}
0|

203
(=] 202
(2) 4% 27| HEQ| XY 287BE HE50 AHYY 280

o™ o

Al
|_
ts

Lt FA2Y 2
C. FAPI2E @ 2|2 RAIR(HE) 2RE +|_+_ 39 OlY RAE A=YLICt CHE, TS0 siEsts Ef0l=
S22k 30| Fafsty| Mol FAREE Sl = AFH L

2UYEA7| 7ol ofiz|of Zet Al & 7t 2fFsHA|e| Ao sHESH= ER
- &R HEZAM USRI siFcts R (2. HEFAZIFY shR|of 2ot Atk & L. &ClSHA| (
9 ®,@0 sHYst= E?)

- EZpAIEF MHE 2]

-1 =

2t Bl A= oYYl HE 20| JtSoteE g4t U REE S 15 2 3 oY =ZSIH
SHStE|, FARZ0| HE &AHte| 50% DIl A M5 SHfE £ AELICH

Oh £21F 84 B BAl WY

(1) 2z FEAL(HEYYZRE 3 HO| == 9| 1 i 00| EHAEAMRZE ET0|R|0 SAIE

A=ILICE,

(2) FAg EOiA| SHZUE AMR2EEIAMO| 7|35t EHAEAMZE SHOIR[M SAIE A=YUL

Ct.

92



2) 7t BA

7t F7t B2 =Y

£2r 24 £
109¥ 2023-06-01
2A¥ 2024-03-29
Lt EA=A
(1) 2t o 2T U= 2822 FAAS2| HE 280 et Mzl 37t
(2) HEO| Y RE-RE EE50 AYH 28| 7t
Ct Exb7)2t

D 27F EAURE] 24 3 74 Oy [N AULLL O AZNE U
w2t e 4 USUCh
2t 34 A
D DQAA AF BOA Ei BAfe| £OITZ0| M2t SANZS B4 &
=]

Ll
=
YYS 0I12A| R=E Yot & 2ERE SS L2510] SO A=IYLICE

=

ol

6. Q= HFFALZ|S0| Bt It J|AAE

[

f

ol

A

o3
£Q
ojo



Af E1 AaE 25 =8 FA 4F S0l RAH 1 28
S BEAAOA E2F= XAS TEILICL

A7
o =
USAENE A4St 7IRRN HHOR WEAY|TF BN S4 WO
SRLICE WEHOE SAMEr U EXBAL Olo) SHYBILICL
EAHAIEL UBEARICL SEBAZE MEDYO HZO Ofsf BHSOIAE HMES LELIC
o1z HE (SAPAIEN OS2 SARSHZ SAHIBU W2t LiHFs SRORN FABIAR)
oot ZHT QAR HEILICt
2 HCo| 28 47t U SIS B 3Yo=2A o2 BAEUL
HBSAAL] 40% OIS FA|, M SU| EASHE HES ULt

2712 243 0| TH5S HES WL

285t HMC(IWE)9H 0| HMEO|Sr EXSHs HERWED)Z T4E HE HEfS
UBILIC AT DHEC Qo= S2f3 4 B

——

UEIYA WMERA AZPALY, SN, EAZY S0l w2 HupEs o
+428 P2l 45t MEQLIC,

—_

HEQ| JtACZA IHUOHY 2Eutof w2t HEPEH 0jY =2 SHjA| AEFLIC

T ool

24

24

ol HE 28Al 4 2 3 SO FASI0 ZASH AN 2tS L Ch

= HE 28A 4 2 A S| FASIH st 02 & Hig=S e
HE 7ty & HE 28 ¥ J"-FEIOH CHHl 20| Z|E3ts HIE YL

HEE 9% 7|7 JfUstal ¢
HE0| ASELIC

Gl
Drl EHNZ Al EARALAH Ritzl= HERZ 1 HIE2

Hoo| 20| YRSl #2 AFLL
HES ATAZIE BOIZA SXEIA| SATH QAR HHEYULIC,
HHEATUYO B2 AFS HAT 0 Mo BE JANS0| HON oA ZHGH

717 2 4 9 ke Y 9 Y el aEc

E—Zf°*2|7f EAAS0| A SAMYE 23| 2EE £+ URE HEM Ro5k=
57~PEI°| + ZES TELCH

P
I_

Al=:I.OH CCL- AOI%O_I!% |:L%l- [[H a 7\|:"7\|'(E o EH
AHEARN 7 HEE A 0j2| 2712 cHMoroq Ahste 22 W

ﬂ
Rl
N
[
ﬁ
|

=
#2022 =2(7|= 5HH ‘ﬂE date| HluE 25 Ysils2 AL T

Y SO YWHoz EAYURLEC O FHOl —'.E—Zf°*°EM1 SAMgatel 3718 SiEksk=
S HELICL Y55HH fECR EZFOI"— AEL =010] I FA|2 5tE5HH 235|2
40| o AHZ = JAFHCL

ZMBA RS wHEs FS 0[] UYE JHHo| met YHE 40 MF A4S
HIE 4 9= Ha7h HoiE AL,

A ESZHO|2E AMANS SHHE HSHE| H RS UFH LT,

=]
Az TR 2Y 7(ZE o]0 AR HEY £ U=

rd

E|7h FOR = AE

UBHLCt,
ZNQREL £3 FAZ Ol2| HE JHH0| AL B 4 e H2ABNE FASM
SARRILICE,

94



