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PathE O1EA| B7fet A=A I|E LAMEr|2aelE
SpreadZt 1|2|E pUHL20| M2 Alop 22 420 ZuFhCt,

A0l 7|1&=2| Forward
&%l Term Spread2t A4

() ZA M=t

- AAY YY/EEEMS HIE2R FH {LIHAE H2lot, ME/SS 28X s YAS

O EAMEFS EXMEA] 100%0[51E A U AT FUIENEN 2 EXsi0 @70z
QIHHOl ZHEO|S Y O[R44-0lS ZFHICH [H]EA4 : KOSPI200% 100%]
[Elr’ﬂ%f]

- &4 DJA|2 ZEE2|Q9 KOSPI200MEE KOSPI20042E1 QA EAML0lE ZP8HLY,
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0x
mjo
o
-
el

- HE|EH RE ZTEEP|Q(Truston Factor Model)& 44510 BM CHH| Q&0 xup40l EF

LICE.

10% == KOSPI2004 =

Active Quant Portfolio

A Tracking Error RA|5HH QILIA +o =1

v" Truston Factor Model2
ELml ] BM[IIHI Overweight(OW) , Underweight (UW)
H|F

ZNESE OWHIS + ZNEZZ UWHIS
+10% -10%

90% +=

uw ow
-10% +10%

- ME|H AE HTEZQ (Active Quant Portfolio) T4

HES=H, AZIEY/YES 2lA3 &5 2MAFA AE SEHE =0/MM ozt Factor
Exposure Of|MTF 27| QFHAQI =ajpo] &5 27
: Truston Factor Model 2 Sl MAE A|AHHHO| &2 3~6 7 HE Lol TFC= F=E BM Ci|

HIES ZZ5l0 Overweight, Underweight ZEZ2Z|2 74

[2= Passive

[Factor Ho[] [Factor?t H|= =& P
FEEZDQ]

A-n OJEIA

- 2
’ == :g ‘ : 100%

712 S7 019 Hig BoIE

% Truston Factor Model

CHst HEJSO0] 710] OfF Feks O|Rl=A| 1A C|oly 242 Sdli MAE ZdAHA/SAA |eloldol =2
5071 e HE J Z7|Ho=Z AIFHEA0| 2 3~6 71 HWHE =gt
= Truston Factor Model 2| &= 7} Z4 29l = Beta; x Factor; + =+ + Beta, x Factor,+ Alpha
: Beta 0| |1H3+ 714l Eatz oH¥Ao|1 EEAQ ZEELR 28 7t
- Beta: &=2| Zt 20I0| ti$t &= (Factor Exposure)
- Factor: 2t Q9le| =2 & 7|0z (Factor Return)
- Alpha: 52| E4(0f) AEHY, BHEDY, 3F2 3)

= Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow §2& Factor &
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[ EBAE SRUZY ZADEANEHFA-HIYE]

(1) 2 EA

E
F2 EAst0], F2 HE gt QA0 £ HHE FAELCh
Zt B2 CIO, 2IMASIE, HE DiL|A7} &AM5t= Truston Global Macro Meeting2 sl =71, &

—_y =

[
A3 NIl 242 S5 HE 282 93 WS ZHBLCY

ol

— - OO
@ EHAEAMLIRZEO| AZFUU0| HIGE AMHERES Soff AlA=HO| Agst AHEE HISS

of 2[& zZtAHEOFS =&SHL|Ct, ESE Truston Risk Appetite IndexS AtAHHIEZ 0| 22510 A

At HIES RAESLLCL

M2 ZHHEE H[SS 2 YFLICL

[EACHA SRR | (0A])]
- DLHFAEHE/ETF: HY/S4Y, BT, d&/71%|, EAH2 &
- SIRIFAIHE/ETF: MR=(0|7, Y2, /8 8), UE5x(37, 2=, SHOAO}F 5)
- M EAFHE/ETF: 2|Z, 2, HAH S(20%0[5t £Ah)

(2) BEE2|Q 24 oAl [ZIEL :2024.6.30 7|

Appht 35@®e)d /8 | S84 28M w2 A
Sty & HIZ(2)

SPDR S&P500 ETF ETF | O= SSGA o= o=+ 30%

Vanguard Growth ETF ETF | O/= | Vanguard | 0= 4&% 10%

24 iShares MSCI ACWI ETF ETF | O|= | BlackRock | ZAM|A FAl 20%

Vanguard Total World Stock ETF ETF | 0= | Vanguard | ZAMA FAl 10%

Vanguard FTSE Developed Markets ETF ETF | O/= | Vanguard | M= F4 10%

iShares Core MSCI Emerging Markets ETF ETF | 0= | BlackRock | AEZ FAl 10%

_ | Vanguard Real Estate ETF ETF | Ol= | Vanguard o=Z 2|2 5%

W Vanguard Global ex-U.S. Real Estate ETF ETF | O/= | Vanguard | =2&2% 2|2 5%

X TSR YEEATIT0| BE ALY

0| FEARLIER2 EZMLEIRILO 50% OldE ATYFASHN FAShs YFEAVITRAM e T4 2 ETFO

@ AR HIES Yot 2EHAS 7], TAIZ HAIFLICE ot tHeH4rt 45| st 32

ETFEH SPDR S&P500 ETF

BMA|% S&P500 Index

e S&P500 Index Hutg &&

S e 0= FAAZE HESHE AIZEEY 49l 0 FARILCH
EAREEAM E 2EEIAM= 0|3

(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) Ol Al

EoIg & UASLCH

Fund Ticker SPY US F2 EAM 0= CHE=

ISIN US78462F1030 =2 FAY

43¢ 1993.01.22 2z THetE

F{el A NYSE 28A State Street Global Advisors
S5 o= a=7|3 0= SH7AHSI22]
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ETFZ

Vanguard Growth ETF

BMA|4

CRSP US Large Cap Growth Index

=z

CRSP US Large Cap Growth Index &3

18 25

FAAE Zd

S O

O||

0f=, 0|2} S7H80| 7|tH=l= 0|5 Y 330 FALCH

EAEEAM L 2EHEIME AH0|R| (https://investor.vanguard.com/etf/profile/VUG) 0|AM EtQl
g & ASLHCH

Fund Ticker VUG US F2 By o= g&=

ISIN US9229087369 =& FAY

CRE 2004.01.26 2Z Thers

Z7afA NYSE 28A Vanguard

SE= o= #5714 0= S22

ETFH iShares MSCI ACWI ETF

BMZ|$= MSCI ACWI Index

e e MSCIACWI Index HItE £Z

EAmH He

A NA
EAMHA Y 28E M= Ano|7]
msci-acwi-etf) H|A] &oIg 4= Q&L

ZAAZS HESHE O o 2
= (h
|

20| ERRBLIC

ttps://www.ishares.com/us/products/239600/ishares-
Ct.

Fund Ticker ACWI US Z9 EZfAt ZMA Al

ISIN US4642882579 23 FAH

a4 2008.03.26 2 7HerS

FHeH & NASDAQ =8A BlackRock

SET oj= - td =3 0|2 SHAH RS

ETFH Vanguard Total World Stock ETF

BMA|+ FTSE Global All Cap Index

E2p= FTSE Global All Cap Index Mu& &

L e o e MA FAAYE ESE A4S0 FARRILICL
EZEEN & 2EE A= HH0|R| (https://investor.vanguard.com/investment-
products/etfs/profile/vt#portfolio-composition) G| A &toIgt £ QI&LICE

Fund Ticker VT US F2 B UNA 4

ISIN US9220427424 25 FAH

434 2008.06.24 2z Thers

FHea NYSE =8A Vanguard

SET o= =71 0|2 SAAHRZ]

ETFH Vanguard FTSE Developed Markets ETF

BMZ|%= FTSE Developed All Cap ex US Index

E2p = FTSE Developed All Cap ex US Index M1t &£

b dE 0|22 A28t MZIAIZ LY CHEZQI 4,0000{7 FAl0| EAFSHLICE,
EAHA o 28E M= 00| R] (https://investor.vanguard.com/etf/profile/VEA) 0llA] &1
gt & UELICH

Fund Ticker VEA US 29 EICjA MR ZAl

ISIN US9219438580 =2 FA

-r-h- 2007.07.20 3z THersd

ESITTES NYSE 28M Vanguard
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| s==2 EE | 272 | 0|2 A7l

ETFH iShares Core MSCI Emerging Markets ETF

BMA|4 MSCI Emerging Markets Investable Market Index

E2pHEt MSCI Emerging Markets Investable Market Index 418 &
B2t de MEAIZ W CHEZAQ! 2,500047 Ao EARLCE

EALEM U 2EE A= AH0|R| (https://www.ishares.com/us/products/244050/ishares-
core-msci-emerging-markets-etf) 0jA| EQIgH £ UELICE

Fund Ticker IEMG US 29 EC|A AlES ZAl

ISIN US46434G1031 =5 A9

A4y 2012.10.18 2z THers

EYE S NYSE S2A BlackRock

SEI ol= A= 0= S22
ETFY Vanguard Real Estate ETF

BMZ|$= MSCI US Investable Market Real Estate 25/50 Index

EALMEF MSCI US Investable Market Real Estate 25/50 Index &1t& &

B2 de A, S S ERSt AL ESMEALIENS| FA0| EARRLLCE

EZMHEN & 2EE DA = HAH0|R| (https://investor.vanguard.com/etf/profile/overview/vnq)
OllA =olgt 4= UFLICH

Fund Ticker VNQ US F2 B o= 2|2

ISIN US9229085538 =5 =AY

43¢ 2004.9.23 =3 y =]

F7{2 A NYSE 2-8A} Vanguard

SET o= a4=718 0= S R2
ETFH Vanguard Global ex-U.S. Real Estate ETF

BMZ| S&P Global ex-U.S. Property Index

A S&P Global ex-U.S. Property Indexdat2 &

a2 Y" 0j=2 Aelsh 222 30070 =7t RSLFEALIE 2 2 7|¥o| A FARRILICH

EAREEAM E 2EEIAM= 0|3

(https://investor.vanguard.com/etf/profile/overview/vngi) 0lM EQIg & UELICE

Fund Ticker VNQI US F2 ALY =28 22

ISIN US9220426764 g2 Py

434 2010.11.01 =F3 THers

FAAL NASDAQ =8M Vanguard

S8 Ol= 2=\ 0|2 SIS

) A7| DR} HSEA7|Fe| £ EXA, EXMMEf, 28AL Y 0|29 B HEE= Zt O|E}F JTEA7|Fe| HRE
AAAL EHO|A|Lt ZLHO| AR SELUSY HAZAIAAH (http://dart.or.kr/), O|Z2Q| AL 0|2 SHHHLALS| HAE
AA| AR (https://www.sec.gov/edgar/searchedgar/companysearch.html) 2} ETF.com(https://etf.com)S &Edlf =
QI0| 7Hs&tLCt.

7| ZES2Q FH(OIN)E SAtAte| OIHE 7] UsH 2ZMY 71202 FYE el oYL o
A, T EANEO| 43| 28RS SOt NYNE, 287E U 284E SO U2 4y ZES2 oL wat
Al

Al
2tA
F AoH EAHEAY X FAH|IZ2 o|nglo] HEE + UASFLICL
I

—_—

- = T
A7) HAIE HE(RACHY HEFAZIA(OA]), ZEERL 74 0A)S2 HEA 24HEHMO0= BY2 e
MEEE 2 28 o o2t HEE + ASLICL

L]

’




(22 ExjjARTI| 515

0|

=7t = ct2 2022 2023 2024(4) | 2025(4Y)
ZHHBERDE) % 1.9 2.5 27 1.9
o= HZGDP S 25,744 27,358 28,781 29,840
10l HEGDP = 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 29 2.0
ZHHBERDE) % 43 0.1 0.5 15
sz H=GDP ke b= 3,100 3,345 3,495 3,685
° 191et H2GDP =l 45,730 49,099 51,075 53,627
=S E % 9.1 7.3 2.5 2.0
BHHEAERE) % 1.8 -0.3 0.2 13
=o HYEGDP et 4,086 4,457 4,591 4,772
e 10lgt HEGDP = 48,756 52,727 54,291 56,439
EMESE % 8.7 6.0 24 2.0
ZHHZEEE) % 1.0 1.9 0.9 1.0
o1 H2GDP Aojety 4,256 4,213 4110 4,310
== 1012t H2GDP =l 34,005 33,806 33,138 34,922
SIS E % 2.5 33 2.2 2.1
ZHHZEEE) % 3.8 2.1 15 20
5= HZGDP HAEY 1,725 1,742 1,790 1,863
T 101t H=2GDP =l 65,575 65,434 66,589 68,614
=S E % 6.6 5.6 3.5 3.0

A NZE (AR % 3.0 5.2 46 4.1
=2 HZGDP Aojety 17,849 17,662 18,533 19,790
e 101t H=2GDP =l 12,643 12,514 13,136 14,037
EMSE % 20 0.2 1.0 2.0

Z£2] : IMF World Economic Outlook (2024.4)
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20| H|EA4E |

24 Qe HIZ £0150| glonE EREC A|

NEre 284Mg HlwE 5]
O ROI3HAI7| HILICL CiZt, SN H35H BIIASE WS QA MB7IBOM S22
S HIIASE AET F2 HINLSE WS 4 U0 ORI 32 S2 F SABAL w2t 3

AlE ol yLct

0 EBAE HE(0H 01 SHBERAEEE-HZHE]

(1) 22 Ay

O EAMMEIS EAMEIARMO| 50% OIMS MFALWSIEANZAETHO SNt YHEATIT2A 2
ZA, HE Y OHEA B 2 3 T, 0% 5 I (Income) 40| WAISHS AM| X2 S5,
OFZZ{0| O|Z{A0|S SR HEAMS ZI0I5t £012 25 |C}.
@ I, OIZF 5 21 (Income)$:240] WAISH= T3t
Saf olsolnt B SAThUAAIS A0 THE 4018 ZRELICH
@ Q| FAE WSEAZHS 40% 0I5t HYFLICY,
G EEZ2Q U HQAA| HSY Aojot RIS Sof QI ol HEE MG TS R
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ol 27 Z|QBHC)
= T
@ F7 I—*.QE A AMMHIES HASHH HY £F9| £ut S HEEH| et 2EHYE HII/FA=
HAEILCE AlY HES0| 45| Msh= 3¢ deXoz 28 Ut AR HIS0| 34 2YE =
UL
St A FAZ | (GIAD]
- ZA B AEAEA - HU(OF 5) Y F2Y YR, HHES S
- A o USRS - WA (0= 8) =AM, MBS, FASSAH, UF, MM, US4, 5t
O|UEAH, METHH S
- iR 2 2 AEASE - A== §) & 222 2%, =gt §
(2) ZEHZ|Q M Of|A] [7[2Y :2024.6.30 7|F]
A2 z2(Ho)H 2% | 52| 284 B
S | HIS (@Y
Y Vanguard High Dividend Yield ETF ETF | O/= | Vanguard | O= HiE= 20%
T o)
JPMorgan Equity Premium Income ETF ETF | O/= | JPMorgan | O|= CHY= 5%
" Vanguard Real Estate ETF ETF | O/= | Vanguard | OJ= 2|% 5%
il
iShares Global Infrastructure ETF ETF | O|= | BlackRock | QI=Z2} Al 5%
iShares 10-20 Year Treasury Bond ETF ETF | O|= | BlackRock |O|= &7|=4 10%
iShares Preferred and Income Securities ETF ETF | O= | BlackRock | O] M=% 15%
i Vanguard Intermediate-Term Corporate Bond ETF| ETF | O|= | Vanguard | O|= S|ALf 15%
A
SPDR Bloomberg High Yield Bond ETF ETF | O|= SSGA | 0= Sl0[U=AHA 10%
iShares J.P. Morgan USD Emerging Markets
ETF | O|= | BlackRock | A= & 15%
Bond
X 7| DIEA AEA7|FE 20243 68 302 AME 7|22 AYE A0 sHESHH, AlZ4E Soi
2 7 EE 20HE 4 sl
X TEAE YBEA7|T0| Bt A
ETFYH Vanguard High Dividend Yield ETF
BMA|4 FTSE High Dividend Yield Index
e L FTSE High Dividend Yield Index §1t8 &
L e o e YA HELH &2 Y-S AS5k= 0= W FA0| FARLCH
EXHHM L 2EEVME= AH || (https://investor.vanguard.com/etf/profile/VYM)Of| Al
olgh & AFLLC
Fund Ticker VYM US F2 EAi4 0| B
ISIN US9219464065 =5 FAY
R 2006.11.10 Iz ]
FHe| A NYSE 28AM Vanguard
S=3 0l= a5 ol= SIS
ETFYH JPMorgan Equity Premium Income ETF
BMA|4 -
e e 0= iz 2% 2 234 0
EapeE YE 0= FAAZS UESH= Y0 EASIL siE FA9| EZME =3t= HHEZS HHS 83t
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O QHYAQl YUE FgLCt

EAdEAM & 220N = EH0|Z| (https://am.jpmorgan.com/us/en/asset-
management/adv/products/jpmorgan-equity—-premium-income-etf-etf-shares-
466419332)0f|lA =t & AU

4

ro
il

Fund Ticker JEPIUS F2 BN 0= o=

ISIN US46641Q3323 =5 A

43¢ 2020.05.20 =3 Thers

FHef A NYSE 28A JPMorgan Asset Management
SET o= =7\ 0= #7223

ETFYH Vanguard Real Estate ETF

BMZ|$= MSCI US Investable Market Real Estate 25/50 Index

E2p22f MSCI US Investable Market Real Estate 25/50 Index ditg &

A Yy

euA, S S5 ERSt At RSLUFALES| FA0| FArEL|C
EAEEM 2 28EuM= 20|

(https://investor.vanguard.com/etf/profile/overview/vng) 0l EHQI& & UFL|CE

Fund Ticker VNQ US F2 B o3 2=

ISIN US9229085538 22 =3

CEE 2004.9.23 2z THers

F 24 NYSE 28A Vanguard

SET o= A= 0= SEHHSI3
ETFH iShares Global Infrastructure ETF

BMZ| S&P Global Infrastructure Index

E2j2zf S&P Global Infrastructure Index M} &

25, 8, dotek, MY S5 I50= M= QUZIIAERA MU A0 FARILICH
EAEEN § 2EE0AM= HHO|R|
(https://www.ishares.com/us/products/239746/ishares-global-infrastructure-etf) 0f| A{

A & UAFLCH

o

Fund Ticker IGF US Z0 EAC|A olmat RA|

ISIN US4642883726 2e ZAIS

434 2007.12.10 2z Thers

F7e A NASDAQ =82A BlackRock

SET o= =7\ 0= S22
ETFH iShares 10-20 Year Treasury Bond ETF

BMA| ¢ ICE US Treasury 10-20 Year Bond Index

E2p12f ICE US Treasury 10-20 Year Bond Index M3tE £&

ExEY M

7| 10~20'E Ato|Q] O|= YRl Ko FAFRLICE.
EAEEAM £ 2EEIN= mflo|z|
(https://www.ishares.com/us/products/239453/ishares-1020-year-treasury-bond-etf) 0l

M ERIE 4 AU

Fund Ticker TLHUS Z0o EZr|A o= 27|22

ISIN US4642886539 =5 HEH

Az 2007.01.05 2z Thers

F7e & NYSE 28A BlackRock

SET o= A= 0| SHAHLAK3]
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ETFZ

iShares Preferred and Income Securities ETF

BMA|4

ICE Exchange-Listed Preferred & Hybrid Securities Index

=tz

ICE Exchange-Listed Preferred & Hybrid Securities Index 43t& &

O

FAAE Zd

HE ZZ0M 2495 7121 Ol W 4370 FAFRL L]
EAEEN L 2E8E M= A0
(https://www.ishares.com/us/products/239826/ishares-us-preferred-stock-etf) 0j|Af

g & AsHC

o
[e]

Fund Ticker PFF US F2 By 0 M=

ISIN US4642886877 =5 FAH

43 2007.03.26 T2 e

Z7{2iA NASDAQ 28A BlackRock

SET o= 45718 0= S22

ETFYH Vanguard Intermediate-Term Corporate Bond ETF

BMA|4+ Bloomberg US 5-10 Year Corp Index

E2j2=f Bloomberg US 5-10 Year Corp Index H1t& =&

2tz Y5 0= L 27| 5~10F At0|Q] HHEA| EASE SARHO| FAFRILCY
EAMEYHM L 2EEDM= HHO|Z| (https://investor.vanguard.com/etf/profile/VCIT) Ol A 2
olgh & ASUL

Fund Ticker VCIT US F2 B 0= SJAR

ISIN US92206C8709 =5 A

43¢ 2009.11.19 7z THY S

F7eA NASDAQ Z8A Vanguard

SE= o= a=71 0|2 SHAH RS

ETFH SPDR Bloomberg High Yield Bond ETF

BMA|4 Bloomberg High Yield Very Liguid Index

E2puet Bloomberg High Yield Very Liquid Index 43§ &

S ¥H

HFSH |

Ol= LHOil A EHHEA| BI|SSHEN| FARLCH

=2 o
EAEEM 2 28EuM= 0[]

(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-
bond-etf-jnk) HilA SIgt = UAFLICE

Fund Ticker JNKUS F2 B 0|3 SIO|UEH A

ISIN US78468R6229 &5 A

434 2007.11.28 2z THers

FAH L NYSE = EA State Street Global Advisors
SET o= - td =3 0|5 SHAHRS]

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA|4 J.P. Morgan EMBI Global Core Index

A J.P. Morgan EMBI Global Core Index 42 &

FAAH ¥H

AET FHEA| R L YRT7|2YHN| FALICH

EAEEM & 2EE M= HHO|R|
(https://www.ishares.com/us/products/239572/ishares-jp-morgan-usd-emerging-
markets-bond-etf) il 215 4 UFLICH

Fund Ticker

=

EMB US 2o ExOj4 | M52
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ISIN US4642882819 =8 al
A

0% rH
02 |ogt

43¢ 2007.12.17 2z
FHef A NASDAQ 22 BlackRock
SE= 0= iy 0= SHAHLAL3]

F) 7| LEA EFEAY|Fe| 2E BAUY, FARME, 28AF E 0|Qo] 2 HE= 2t O|RAF YFEAT|e AT
AH2E 2HOA L ZUHQ| B2 SE8EASH HASAIAIA" (http://dart.or.kr/), O1=2| E2 Ol SAHMHAS HAS
AA|AE (https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Ssi &

Q10| Z7+SELICY.

X A7) EEE2Q FYOIA)E EANC OIS 57| s HELY JIZ02 TAF SiLiel oAIYLICE Tf
BN, Y BN MY SBEE SO AIYNY, 2872 Y 284F S0 me MY ZEZoL
A 4 00 SRR U EXH|ZS 0|10l BT + UFLLL

X A7) MAE (SR USEAZIFOIN), ZES2Q 4 A)SS HIEA FHECGE BY2 g0
O, AYYE U 28 o0 met WP & UBLLL

22 ExjjAravtol Sgl

=7t 4= ol 2022 2023 2024 (M%) | 2025(W)
BHEEE (HE) % 1.9 2.5 2.7 1.9
o= HZ2GDP HAE 25,744 27,358 28,781 29,840
1919 H=GDP e 77,192 81,632 85,373 87,978
=SS E % 8.0 4.1 2.9 2.0
BHEEE (HE) % 43 0.1 0.5 1.5
@z HEGDP Aojeta 3,100 3,345 3,495 3,685
101et H=GDP = 45,730 49,099 51,075 53,627
=S E % 9.1 73 2.5 2.0
BHEEEEE) % 1.8 -0.3 0.2 1.3
=ol HEGDP Char- 4,086 4,457 4,591 4,772
o= 1015 YEGDP oy 48,756 52,727 54,291 56,439
=S E % 8.7 6.0 24 2.0
BHEEE (HE) % 1.0 1.9 0.9 1.0
ol H=GDP oA 4256 4213 4,110 4,310
== 1919 H=GDP e 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
BHEEE (HE) % 3.8 2.1 1.5 2.0
sz HZ2GDP HAEE 1,725 1,742 1,790 1,863
191e H=GDP L) 65,575 65,434 66,589 68,614
=S E % 6.6 5.6 35 3.0

BHEEE (HE) % 3.0 5.2 46 4.1
za H=EGDP e 17,849 17,662 18,533 19,790
191et H=GDP = 12,643 12,514 13,136 14,037
=S E % 2.0 0.2 1.0 2.0

Z£72] : IMF World Economic Outlook (2024.4)

x HlZAS : gig
O SAMEIS SRR SN BT K53 24T} G0, SBUH HIBE 93t Bl HIALE 2
A UUBLICE Tf2AA] O] SANEIS SBANS HIWE & Qi H|E £9480| YOO SAW Al 33
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3) erpel A
O] EAAER A AEO| BLEIYT 242 HIZOR AZH, MU, RSN U S AV AN
513 TIISHs IHS 3 ATTAS 5t1 YSLICE
® Hsy 2|
MYHEO| BYE HEY HEH(‘BEHRY) F012 BFLICL
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