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UZY £E02 EH0|M0| B4 T2t YSGINE T HATIHY S (AS)B0| ANE
£40] gt

(2) €= F{E(Yield Curve) =k
- YE FHH(Yield Curve) M2 AMHZHOZE DFHAQI 2t7|72Zt0f| EAE S0 A7 ATDYEQ]

ZA (SIS S 2W$US 275K HAULICH

—_ ="

- 0|2 Qi 2= =34, Implied forward rate 4 3y10y Spread?t A7t 12| A,
HEIZ2I0| DfEHE =, 7|F32IAe| AmyE, 5 uWE 20 & oF 2208 IAHC=

1245t Yield Curve Z2k2 £EgHL|CY

- j32 B § MY =2 EE A Y 22| 8L, HJHA
PathE O{EA Gotste U=A| |8 HMHET|ESEIE 2510, =
Spread?Zt 1|2|E 1pYEE20| =2 Aot X2F £Tlof| ZadhCt,

&0| 7|1&32| Forward
erm Spread?t 24|

M
]
_|

() FH M=t

BIEIOE F2T SLIMAS B2IShD, ME|/ES S8 2L Y2

0

ocod

O EANEIS EANERfMO] 100%0BI8 XA U FATR FUMBLEN Fz SA0tel 1Moz
=

L OIS FAEILICE [H|W A4 : KOSPI200 % 100%]
[EAp2]

- &4 IjAE ZEE2|00} KOSPI200MEE KOSPI2004ET} QA EAl40ls 233t|C)
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http://terms.naver.com/search.naver?mode=all&query=%C3%A4%B1%C7%BC%F6%C0%CD%B7%FC
http://terms.naver.com/item.nhn?dirId=1&docId=12336

o
0x
njo
"
-4
2

=2 A C
YAl =] H

- OHE|E RE T

LICE.

10% ==

A Tracking Error RA|5HH QILIA +o =1

¥ TrustonFactor Model2
=8 BMEIIHI Overweight(OW) , Underweight (UW)
HE

ZIHEEEZ OW H[Z + ZIEER UWH|Z
+10% -10%
90% =

EE2|2(Truston Factor Model) & 145104 BM LCHH]

KOSPI2004 &
: Active Quant Portfolio

uw ow
-10% +10%

O|HAM 9|38t Factor

- oHE|H IE HEEZE3|Q (Active Quant Portfolio) 74
S2 =SAMAFH AIZ FEHE =

HEZ2H, AIEYA/AE 243 52
Exposure OMEH &7| QFyaol Zukpol ¥2 27
3 MHE AZEY0| £ 3~6 /) HE Lo 202 2 BM Ciy|

: Truston Factor Model €
%EIQ +4

HIZS 223510 Overweight, Underweight &

[Factor o] [Factor?t H|= =&] [z Passive
EEEDQ]

o,

100%

E Underweight
= -10%

7h3] 4% 012 B BRI

¥ Truston Factor Model
E=0| 710 o FS 0|2 =] A [0l 2MS Sl HHE 4
= b

344/ EAH 7elojdol =

Cirst =4

5071 CHE HE| & ¥7|HCE AZHYH0| =2 3~6 71 HEHE X

= Truston Factor Model o] &5 7} 24 Q9| =Beta; xFa ctor1 ------ + Beta, x Factor,+ Alpha
:Beta 0f CHSH &7|4Q1 EAt2 QR¥A0|1 5840 ZEEL|R 28 Jts
- Beta: 52| Zt 20l0f| gt == (Factor Exposure)
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- Factor: Zt Q9lo| £IE§ 7|0 & (Factor Return)
- Alpha: 359 E540) AIEAY, BCnre], HF2 J)

H'—-o

= Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow 2% Factor &

O] ERAE SREZA SHREAAE[F4-2HE]

(1) 22 Ay
Ol EAAEIS EAEMO| 50% OIS WAENZH| EASH: WPEA|IT2A Sthel F4 B2 ETFO|

E
z2 EZ'.%'.O;L Lt HEAn} OFAZ{0| 40| thM S =5 |C}

M Zt 824 CI0, 2IMA[EIE, HE L7t M5t Truston Global Macro Meeting2 35l 271, 2t
AL AMHOISE BAMS E5 He 282 9|5 HISIMS ZASH|C}.

@ EHAEALIZEY| AZHYO0| HIFE ALHIERHS S AlZ=HO| Hget AHE HISS 25t
o 2|& 2RO ZEBHLICE S Truston Risk Appetite IndexE AtAHHE DR R0 2310 2SR}
A HIES ZAYLICL

@ AttHiE HIES HASIL 2[NS 7], FAZ HAIYLCE E3F M7t S43] LMsh= 42
A ZHLHEE HISS ZERLICH

[S 0 B |

)L

[FAY R (OA)]
- TUHFMEE/ETF: thYy/S4Y, HiY, d3/7tAl, 2«28 S
- SHRIFAEHE/ETF: 2= (0=, €=, /8 3), U&= (E7, U=, SHOAOF &)

- CHAMIFAPEE/ETF: 2|2, 5, HAAH S(20%0(5t £A})

(2) ZEZ2|Q 9 OAl [7IFZ :2024.6.30 7|F]

F2 g2t

App 2 @EE)E 74 | 884 2&8At R .
SPDR S&P500 ETF ETF | O= SSGA 0= = 30%
Vanguard Growth ETF ETF | 0O/= | Vanguard 0= g4 10%
2y iShares MSCI ACWI ETF ETF | O/= | BlackRock | ZAIA F4 20%
Vanguard Total World Stock ETF ETF | 0= | Vanguard | ZAMIA FA 10%
Vanguard FTSE Developed Markets ETF ETF | 0= | Vanguard | MZIZ FA 10%
iShares Core MSCI Emerging Markets ETF ETF | O/= | BlackRock | 4= F4 10%
_ |Vanguard Real Estate ETF ETF | 0= | Vanguard o= 2|2 5%
i Vanguard Global ex-U.S. Real Estate ETF ETF | O/= | Vanguard | 22Y 2|2 5%

X TR YPEAT| 70| BE AR

ETFH SPDR S&P500 ETF

BMZ|$= S&P500 Index

B2zt S&P500 Index MitE 2=

B2 e 0= FAAZE HESHE A7 o9 CH=0 FARFRILC

EAEEM E 2EEIM= EHO|A|
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) 0l A{
golst & AU

Fund Ticker SPY US FQ2 B4 0= L=
ISIN US78462F1030 == FAY
434 1993.01.22 Iz ]

34



F7{eA NYSE 28A State Street Global Advisors
SET oj= g4=718 0|5 SHAH RS

ETFY Vanguard Growth ETF

BMZ| CRSP US Large Cap Growth Index

EZp M= CRSP US Large Cap Growth Index Mg &

sz My

3% &2 0j2, 0/ Z7H20| 7|tHEls 0|2 Y a0 SRR,

EAdEAN Y 2EEDM= A 0]R] (https://investor.vanguard.com/etf/profile/VUG) 0| A EtQl
g = UFLICH
Fund Ticker VUG US F2 BN o= 4&=
ISIN US9229087369 25 ZAIS
43 2004.01.26 2z THerss
FHe A NYSE 28A Vanguard
SET o= a=7| 0l SAHAHHS 23
ETFH iShares MSCI ACWI ETF
BMZ|% MSCI ACWI Index
EArMEr

S g-

MSCIACWI Index HitE &
A MA FAAYE tESHE UY 2 S| FARILCH

EZMEN & 2EE DA = A O|R| (https://www.ishares.com/us/products/239600/ishares-
msci-acwi-etf) 0flA SHIgh 4= QIELIC

3

ol

= - =

Fund Ticker ACWIUS F2 B4 HHA FA

ISIN US4642882579 =5 =AY

43¢ 2008.03.26 2R Il

FHefjA NASDAQ 2 8A BlackRock

SET o= a4=718 0= S R2
ETFH Vanguard Total World Stock ETF
BMZ| FTSE Global All Cap Index
EApMEk FTSE Global All Cap Index M1tE 2=

A Yy

o o
HNA FAAZS HESH= FASH| FARILC
ERLHM L 2EEIN= AH0|R](https://investor.vanguard.com/investment-
products/etfs/profile/vti#portfolio-composition) 0l A] EQIEH = Q&LICE

Fund Ticker VT US F2 B HHA A

ISIN US9220427424 &5 FAY

43 2008.06.24 2z Thers

F7ej L NYSE 28M Vanguard

S=T o= #4571 0l SHAH S
ETFYH Vanguard FTSE Developed Markets ETF
BMA|4 FTSE Developed All Cap ex US Index
EApMEE FTSE Developed All Cap ex US Index 43t %3

FAAH ¥H

Oj=2 AHQIgt MZIA[ZF LH CHEAQ! 4,000047H A0 FEARFHLCE.
EZEMHEN 2 2E2HE A= AH|0|R| (https://investor.vanguard.com/etf/profile/VEA) 0| A &l

& & iU,
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Fund Ticker VEA US 20 EzjrfA MR ZA|

ISIN US9219438580 =5 FAY

43¢ 2007.07.20 FZ et

Z7aA NYSE 28M Vanguard

SET 0j= =7 0= S#EAESIHE
ETFH iShares Core MSCI Emerging Markets ETF

BMZ|%= MSCI Emerging Markets Investable Market Index

E2pHEt MSCI Emerging Markets Investable Market Index 432 &

A Yy

AEAIY L cHEAQ! 2,500047H FAl0)| FEARRIL|C

EXHHAM L 2EEIAE AHO0|R| (https://www.ishares.com/us/products/244050/ishares-

core-msci-emerging-markets-etf) 0j| | 0I5t 4= Q&L|C},
Fund Ticker IEMG US 29 ECA AlES ZAl
ISIN US46434G1031 23 FAY
43 2012.10.18 T2 7k
Fe & NYSE =2A BlackRock
SET o= =7\ 0= 337223
ETFYH Vanguard Real Estate ETF
BMZ|$= MSCI US Investable Market Real Estate 25/50 Index
E2j2=f MSCI US Investable Market Real Estate 25/50 Index &1t& &

F2pE g-

uA, S S5 ERS AL BSLUEALES| A0 SALLICE

EAEAM 2 28E A= Am0|R] (https://investor.vanguard.com/etf/profile/overview/vnqg)

=
OlM =telst 4~ UFLICE

Fund Ticker VNQUS F2 A o= 2[=2

ISIN US9229085538 =5 =AY

43 2004.9.23 2 U]

ESITTEN NYSE 28M Vanguard

S=E= oj= - td =3 0|5 SHAH RS

ETFH Vanguard Global ex-U.S. Real Estate ETF

BMA|4 S&P Global ex-U.S. Property Index

E2pHEt S&P Global ex-U.S. Property Indexd3tg &

EatE e 0j=2 Aelsh 222 30070 =7t SFSMEALIE 2 2 7|YHo| A0 FEAFSLC
EAEEM E 2EE M= EHO|A|
(https://investor.vanguard.com/etf/profile/overview/vngi)0lM &QIgt & Q&LICE

Fund Ticker VNQI US F2 B =2=¥ 2=

ISIN US9220426764 =5 MY

43 2010.11.01 X UEE]

F7{efj A NASDAQ 28M Vanguard

SET 0j= g4=718 0j= SHAHLRS]

2) A7| IR

HBEA| T 28 S, EXt

{2k QA

- O

P2 olele] ¢ YREE= 2 mEap YeEA7|Fel T
Aat EHO|A|LE ZLie| HR S 8L=A UAZAIAA” (http://dart.or.kr/), Ol=2| Z 0= ALY HAZ
AA|AE (https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com (https://etf.com)2 Ssl
Q10| 7+s&fHLt.

=)
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% A7| ZEE2|Q FH(UIA)E ARl OHE §7| Y5l HZHY 7|Z0= FAE stiel oAIYLICE ot
B, TE ERRNE] AX S8EE SO ARNE, 2878 U 284F SO met MY TESoL wit
A 4 glom EAHANM U SIS olDgl0] WEE 4 YSUL

X 471 HAE HY(EAY YREAIFOA), ZES2Q 74 HA)SS HIEA THECHE BZS 9o
O, ARNE U 28 CiZ0) M3t WA £ UALICL

=3

(22 EXHAZT}) 33

=7t s el 2022 2023 2024 (M) | 2025(/HH)
BHEEE(HE) % 1.9 2.5 2.7 1.9
o}z HEGDP Ay 25,744 27,358 28,781 29,840
10lgt HEGDP = 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 29 2.0
GHHEE (HE) % 43 0.1 0.5 1.5
H=EGDP g 3,100 3,345 3,495 3,685
g3 1219 H=GDP L 45,730 49,099 51,075 53,627
=S E % 9.1 7.3 2.5 2.0
BHEEE (HE) % 1.8 -0.3 0.2 13
=ol B=GDP e 4,086 4,457 4,591 4,772
o= 1918 H2GDP EE 48,756 52,727 54,291 56,439
=S E % 8.7 6.0 2.4 2.0
BHEEE (HE) % 1.0 1.9 0.9 1.0
ol Y=GDP HAEH 4,256 4,213 4,110 4,310
== 1919 H=GDP = 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
BHEEE (HE) % 3.8 2.1 1.5 2.0
sz H=GDP o 1,725 1,742 1,790 1,863
1919 H=GDP L 65,575 65,434 66,589 68,614
=S E % 6.6 5.6 35 3.0

BHEEE (HE) % 3.0 5.2 46 4.1
=2 H=GDP oA 17,849 17,662 18,533 19,790
® 1919 H=GDP e 12,643 12,514 13,136 14,037
=S E % 2.0 0.2 1.0 2.0

Z£2] : IMF World Economic Outlook (2024.4)

X Hluzle : glE

O] BAHLERZ FAMEO| E4Y H|w 758t A7t Ql0], 2824 H|2E flot B=9| H|uR|+E A[Yst
Al USUCE MEpA O] FARIEZ 2E4AS HuE + Us HW £AUS0| gleoz EXHT A 35
Gl R2ISHAI7| BEELIC O, S0 2E5hs HuA|+E LASHAL QA AE7|20A TR
FEohs HWA|SE 42 2 HUASE AP = UCH 023 HR S5 & FAISAIZA| 2t S

AlE ol ¥ ct

O EZAE ZE[OM 1Y SAEREAIE[SE -]

(1) 32 E23Y
O EAMERS ERPAELIMO| 50% OIAS AYALAFEASAETHON Aot A=A |22N She
Z4, A Y UAEA A A S HIE, 02t S Q1 (Income)+0| HABHE ApMo| F2 A5,
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YA Ao S 2SIy HEYS Hotet S L
@ HiE, O&t S A (Income) 40| Llidh= CHASH AMLH0f| CHEH ZHLSH ZUEAI} M2 AR S
ol AHnt & FAfCheatitel 72450 E S e,
@ IUHel FAH AAEASHE 40% OI5H HYUFLICE
® ZEELR T HRAMMO HEY A0t 2l Sl Ml QA+ 2HE 45HH at=ot A=At
o] 27 AYBILICE
@ F7|HeZ A AMHES HFSIH AY +F9 +nt S H2SH| st 2BHYS YII/FAR
HAFLLE AlY HE0| 245| dst=s 32 daAez 28 U AR HIF0| 3A 2dE +
QeLich.
[FACHe ZSEA7 | (OIAD)]
- ZA B AEAE  HU(OF 5) Y F2Y YR, HHES S
- A B YBVEREH : MUR(OZ S) 2, MBS, ENSTYH, MR, HSALY, thEH, ot
O|UEMHA, LEZTHH S
- A2 2 ARASE - 42=(0l= 8) & 222 2%, =zt &
(2) ZEHZ|R 7 A [7|&Y :2024.6.30 7|&]
; E4e) E 2}
Appr F5(@EE)E R/ |SEA | 2EM - T
e | HIS(Q)
e Vanguard High Dividend Yield ETF ETF | O|= | Vanguard | O= HiE=x 20%
T ~
B JPMorgan Equity Premium Income ETF ETF | O/= | JPMorgan | O= CHY= 5%
" Vanguard Real Estate ETF ETF | O/= | Vanguard | OJ= 2|% 5%
A
iShares Global Infrastructure ETF ETF | O|= | BlackRock | Qlza} Al 5%
iShares 10-20 Year Treasury Bond ETF ETF | O|= | BlackRock |O|= &7|=4 10%
iShares Preferred and Income Securities ETF ETF | O|= | BlackRock | O= M3 15%
i Vanguard Intermediate-Term Corporate Bond ETF| ETF | O|= | Vanguard | O|= S|AkZf 15%
Z —_
SPDR Bloomberg High Yield Bond ETF ETF | O|= SSGA | 0= Sl0[U=AA 10%
iShares J.P. Morgan USD Emerging Markets _
ETF | O|= | BlackRock | 41&= & 15%
Bond
X 7| OEA YREAV|FE 2024 63 302 Al-S 7IRL2 2YE OA0] SHESHH, AlddE SOl
2 ¥Z EE 271 4 gL,
X OE2 ZSHEAR7 |0 25t Al
ETFH Vanguard High Dividend Yield ETF
BMA| ¢ FTSE High Dividend Yield Index
EZp= FTSE High Dividend Yield Index H3& =&
a2 3" YAEH =2 HigS ASshs Ol= W FA0| FARRILC
EXLHAM L 2EEIME HAHO|R|(https://investor.vanguard.com/etf/profile/VYM) 0| Al &t
Qg &+ AFHC
Fund Ticker VYM US F2 B4 o= HiE=
ISIN US9219464065 =5 FAY
Az 2006.11.10 2z Thers
F7{2 A NYSE 28M Vanguard
SE= o= 45718 0= S22
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ETFZ

JPMorgan Equity Premium Income ETF

BMA|4

=tz

012 gz 2e U

FAAE Zd

0}2 ZAA|ZS CHEs

of orYFOl TS FTBILICL

CHE 0 Sabsta siE

=
B |

AlO|

| 2842 st 2

HHE

111
mjo

EAdEAM & 2EE0M= EH|0|Z| (https://am.jpmorgan.com/us/en/asset-
management/adv/products/jpmorgan-equity-premium-income-etf-etf-shares-

466419332)0|A =lgt £ UFLICH

&5t

Fund Ticker JEPIUS 20 EL|A o= i3

ISIN US46641Q3323 =5 A

A4y 2020.05.20 2z THer

F e A NYSE 28A JPMorgan Asset Management
SEI o= A= 0= SHAHLI23]

ETFH Vanguard Real Estate ETF

BMZ|$= MSCI US Investable Market Real Estate 25/50 Index

EAtM=F MSCI US Investable Market Real Estate 25/50 Index &g &

EAmE He

euA, S S5 HRFSt A RSLUFALEQ| FA0f| FArEL|C

FAEEM Y 2EEIA= UM 0[]

(https://investor.vanguard.com/etf/profile/overview/vnq) QA &It

& QU

Fund Ticker VNQUS Z9 E2CjA o= 2|x

ISIN US9229085538 2e ZAIS

-r-h 2004.9.23 32 i

FHea NYSE Z8A Vanguard

&= o= =7\ 0= 337223
ETFH iShares Global Infrastructure ETF

BMZ|$= S&P Global Infrastructure Index

ERpHEF S&P Global Infrastructure Index M3t2 ZZ

XY Yo

o4 EA|

—O) O L

EAEEM 2 28EuM= 0[]

MI4E, 2% 58 Bk

2T QADAEHZ MAULY T FAHLICE

— —

(https://www.ishares.com/us/products/239746/ishares-global-infrastructure-etf) 0f| A{

A & UAFLCH

ot

Fund Ticker IGF US F2 B Qlmal 4

ISIN US4642883726 2= FAH

-r-h 2007.12.10 3z THersd

FHea NASDAQ 28A BlackRock

== o= a4=718 0= A2
ETFYH iShares 10-20 Year Treasury Bond ETF

BMZ| ICE US Treasury 10-20 Year Bond Index

Exx ICE US Treasury 10-20 Year Bond Index H1tE &

FAAH ¥H

Ot7] 10~20E AtO|2| O ZEiurs

SN ]

=

A golst

A & AFLICH

IO FARRILICE
28EIME
(https://www.ishares.com/us/products/239453/ishares-1020-year-treasury-bond-etf) 0|

2mo|x]
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Fund Ticker TLHUS 20 EC|A o= 7|23y

ISIN US4642886539 =5 AHEY

A4y 2007.01.05 32 JHers

F7{e & NYSE 28A BlackRock

SEI o= A= 0= SH7AHLI23]
ETFH iShares Preferred and Income Securities ETF

BMA|4= ICE Exchange-Listed Preferred & Hybrid Securities Index

E2j2=f ICE Exchange-Listed Preferred & Hybrid Securities Index AitE &

A Yy

HiE AZ0A 24eLIE 712 0jF W 24370 FAFSL L)
EAEEN L 2E8E M= A0
(https://www.ishares.com/us/products/239826/ishares-us-preferred-stock-etf) 0i|Af

& 4+ AU,

s
o

Fund Ticker PFF US 29 EC|A o2 oMz

ISIN US4642886877 28 A

d3¢ 2007.03.26 =3 THers

FAHeH & NASDAQ =2A BlackRock

SEF o= - td =3 0|2 SHAH RS
ETFH Vanguard Intermediate-Term Corporate Bond ETF

BMZ| Bloomberg US 5-10 Year Corp Index

E2j=f Bloomberg US 5-10 Year Corp Index H1tE %=

F2pE g-

0= L 27| 5~10F At0|Q] HHEA| EASE SARHO| FAFRILC
EXLHAM L SEEIM= ¥H0|R] (https://investor.vanguard.com/etf/profile/VCIT) 0| Af

A & UAFLCH

ot

Fund Ticker VCIT US e Lo - 0= SIAM

ISIN US92206C8709 =5 A

43¢ 2009.11.19 2z THErE

e EES NASDAQ 28A Vanguard

SE= o= o ierd =1 0= A2
ETFEH SPDR Bloomberg High Yield Bond ETF

BMZ|$= Bloomberg High Yield Very Liquid Index

E2p= Bloomberg High Yield Very Liquid Index d3t& &

S ¥H

0= Lol ZlE SRHEA £7|SSAHAH FALICH

EAMEEN & 2EE M= A0
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-
bond-etf-jnk) HilA SIgt = UAFLICE

Fund Ticker JNKUS F2 B 0= SHO|UEAA

ISIN US78468R6229 &5 A

43 2007.11.28 2z THurs

FHef A NYSE =8A State Street Global Advisors
SET o= A= 0| SAAH S

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA|4 J.P. Morgan EMBI Global Core Index

EApx J.P. Morgan EMBI Global Core Index MHatg2 &
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m

g
re
ox
o

AES FHEA| R L YET7|ZYHN| FALICH

EANEEN & 28R 1ME A0
(https://www.ishares.com/us/products/239572/ishares-jp-morgan-usd-emerging-
markets-bond-etf) 0l 215 4 UFLICH

Fund Ticker EMB US F2 B4 AES A

ISIN US4642882819 22 22

43¢ 2007.12.17 =3 Thers

F7{2 A NASDAQ S AL BlackRock

S&= 0l s 0|2 SH742H9I3|

F) 7| LEA EFEAV|Fe| 2E FAUY, FAME, 28AF E 0|Q]o] 2 HE= 2t O|RAF YFEAT|e AT
AAt EHO(A|LL ZLe| ZR F8L=Y UAZAIAA- (http://dart.or.kr/), O]=2| Z2 0= SAANIYS HAZ
AA|AE (https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Ssi &

Q10| Z7+SELICY.

X 7] ZEEZ2Q FH(UA)= FAARe] OISHE &7| fl5H 2|=28Y 7|1E22 4t stLte] GAYLICE
2tM, gall FARMEO] dA REElE S AlYEE, 2ER U 2EYE S0 ni2t A ZEEL = HEt

A £ o EAfMAM U EXH|S2 o nglo] HEE 4 ASLICL
¥ A7| HAE HH(EACHY HREAZ[F(0A]), ZEEZ|Q 74 OA)S2 EA| SHECHE HA2 glo
o, AZaE L 28 ofz0 o2} HAE & UELICH
F2 EXA=TIO| 58]
=7t i) chl 2022 2023 2024(MY) | 2025(/H)
BHEEE (HE) % 1.9 2.5 2.7 1.9
e HZ2GDP HAEE 25,744 27,358 28,781 29,840
1919 H=GDP e 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 2.9 2.0
BHEEE (HE) % 43 0.1 0.5 1.5
e H=EGDP e 3,100 3,345 3,495 3,685
191et H=GDP = 45,730 49,099 51,075 53,627
=S E % 9.1 73 2.5 2.0
BHEEE (HE) % 1.8 -0.3 0.2 1.3
=ol Y=GDP HAEH 4,086 4,457 4,591 4,772
o= 1918 H2GDP e 48,756 52,727 54,291 56,439
=S E % 8.7 6.0 2.4 2.0
BHEEE (HE) % 1.0 1.9 0.9 1.0
o1 H=GDP oA 4,256 4213 4,110 4,310
== 1919 H=GDP e 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
BHEEE (HE) % 3.8 2.1 1.5 2.0
5= H=GDP A 1,725 1,742 1,790 1,863
& 101 ¥=GDP e 65,575 65,434 66,589 68,614
=S E % 6.6 5.6 35 3.0
BHEEE(HE) % 3.0 5.2 46 4.1
z3 HZGDP HAEY 17,849 17,662 18,533 19,790
1919 H=GDP 2 12,643 12,514 13,136 14,037
=S E % 2.0 0.2 1.0 2.0

Z£2] : IMF World Economic Outlook (2024.4)
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