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% HHA|+E AYY & UACH Ol2{st 2 S5 = TAISAIZAO| Ut SAIE OIYYLICE

[0] EXtAIE0| Bt BEAAELS| EXtHaY

[ ERAE SRERA SHDEAAE [RA-HZHE]

(1) 2 EAH=E
0| EZWE*Q EALEZEO] 50% OldS ABEASHO FAlets REAZITLEM ZLHQ| 4] 2 ETFO| =
B0, G2 Hada At £ 24S F7LCL
® Zr 22 CIO, 2IMASIE, HE DijLIA7} 2M3H= Truston Global Macro MeetingS &3l =78, ARt
B AN E 2MS E5t HC 282 9|5t HISINS HASH|C}
@ EBAEALIZEO| AIYZY0| HIFE ALHIEEAS Sal| AIZ=HO| Aefst AMFE HISS 2SI 2A
ApHERHS EEBILICt
® At HlES ddsty 2|EHLS 7|, FAZ HARLCH £ tfeHeTT S2435] 2dst=s 4
AR HISES ZYELICH
[FACHe RIEFEAL7 | (O|A])]
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- SHRIFAHEE/ETF: MR (0=, 22, 7E 3), U&= (3=, U=, SHOMIOt 5)
- LHAIEAFHE/ETF: 2|12, 5, HAR S(20%0[5t £Af)
(2) ZEZ2|Q 74 A [7IZY :2024.6.30 7|Z]
342 z2@o)d 28 | 524 | =84 72 ol
SEAcH & HIS(2h)
SPDR S&P500 ETF ETF | O SSGA 0|= ChE= 30%
Vanguard Growth ETF ETF | O/= | Vanguard o= g4 10%
- iShares MSCI ACWI ETF ETF | O= BlackRock HMIA =4 20%
o Vanguard Total World Stock ETF ETF | O/= | Vanguard | ZAMIA FA 10%
Vanguard FTSE Developed Markets ETF ETF | O|= | Vanguard | M= F4 10%
iShares Core MSCl Emerging Markets ETF ETF | 0O|= | BlackRock | &= F4] 10%
- Vanguard Real Estate ETF ETF | 0O|= | Vanguard o= 2|z 5%
CHA
Vanguard Global ex-U.S. Real Estate ETF ETF | 0O|= | Vanguard 229 2|2 5%
X OIEA} 2StEAL7| 0| 2ot Argt
ETFE SPDR S&P500 ETF
BMZA|= S&P500 Index
Expue S&P500 Index 43t 2%

X ye

01F FAAIZE HESHS AZKEY 49l tiEZo SRfeiLIC

EAEEM § 2EE0AM= HHO|R|
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) Al 22l
g & UASLCH

Fund Ticker SPY US F2 B4 o= ChE=

ISIN US78462F1030 25 FAY

43 1993.01.22 -2 UkEE

EY S NYSE 28A State Street Global Advisors

SE3 o= =7 0l SAAHL S

ETFH Vanguard Growth ETF

BMZ|$= CRSP US Large Cap Growth Index

e ] CRSP US Large Cap Growth Index H1tE &%

EatsE ge g2 52 0iZ, 0| 37H80| 7|th=l= 0= Y d&=0| FARILCH
EAMEEN L 222IME ¥ 0|R| (https://investor.vanguard.com/etf/profile/VUG) Of| A &It
& UEULCE

Fund Ticker VUG US F2 B4 o= g&=

ISIN US9229087369 =5 FAY

43y 2004.01.26 -2 UEE

EY T ES NYSE 28A Vanguard

SE3 o= =7 0|2 SAHAHHL3Z]

ETFYH iShares MSCI ACWI ETF

BMZA| 4= MSCI ACWI Index

EAr= MSCIACWI Index HIIE =&

EapE de A HA FAAMZS tHEshts Y Y S0 FARILICH
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EAdEAM Y 2EEINME= HHO[R| (https://www.ishares.com/us/products/239600/ishares-
msci-acwi-etf)OflA] EtQIgH & QUEL|CE

Fund Ticker ACWI US 2 By UMA 4]

ISIN US4642882579 25 FAY

43 2008.03.26 =3 Il

Fef L NASDAQ =84 BlackRock

SE= o= #5571 0l SRS

ETFH Vanguard Total World Stock ETF

BMA| %= FTSE Global All Cap Index

E2p2=f FTSE Global All Cap Index H3t& &

B2 dE HMA FAAZE tHESHE FAS0H FARRILLE

ELHAM L 2EETIM= FH0|R] (https://investor.vanguard.com/investment-
products/etfs/profile/vti#portfolio-composition) il Al &QIE+ & QUELICE

Fund Ticker VT US 2 EAHY HHA 4]

ISIN US9220427424 =5 MY

43¢ 2008.06.24 FZ ]

74 NYSE 28A Vanguard

SET o= 45718 0= S22
ETFYH Vanguard FTSE Developed Markets ETF

BMA|% FTSE Developed All Cap ex US Index

E2p2=f FTSE Developed All Cap ex US Index d3& &

S22t dE 0= A2Ie M2UAIZ L CHEAQ! 4,000047] FA0f| FARLIC

ENEAM L 28E1ME 0[] (https://investor.vanguard.com/etf/profile/VEA) Ol Al &HQI

& QUL

]

Fund Ticker VEA US F2 B4 M= 4

ISIN US9219438580 5 FAY

43 2007.07.20 2z Therss

Z7| A NYSE 28A Vanguard

S=T o= =71 0l SAAH RS
ETFH iShares Core MSClI Emerging Markets ETF

BMZ|$= MSCI Emerging Markets Investable Market Index

EZp Mt MSCI Emerging Markets Investable Market Index 438 £&

At ge MEAIZ LY CHEZAQI 2,500047 A0l FEARL|CE

EAdEAM 2 REHIAME AE0|R](https://www.ishares.com/us/products/244050/ishares-
core-msci-emerging-markets-etf) il 2018+ 4 QUELICE

Fund Ticker [EMG US 22 Eafs AET ZA

ISIN US46434G1031 25 FAY

43 2012.10.18 2z THess

F7ef L NYSE 28N BlackRock

SE3 o= =7\ 0= SAAHHSI23
ETFYH Vanguard Real Estate ETF

BMA|4 MSCI US Investable Market Real Estate 25/50 Index
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Ezjek MSCI US Investable Market Real Estate 25/50 Index 22 &
B2 e A, SH SZ HISH SALLL BSAERLES| A0 ERFRILICE
ERLHM Y REEIM= AHO|R| (https://investor.vanguard.com/etf/profile/overview/vnq) 0l

A EoIst 4 IBLLL

Fund Ticker VNQUS F2 EAHY o= 2|2

ISIN US9229085538 =5 FAY

43 2004.9.23 2z Therss

FAH A NYSE 28A Vanguard

S=ET oj= #5714 0= #7222
ETFY Vanguard Global ex-U.S. Real Estate ETF

BMA|% S&P Global ex-U.S. Property Index

ExpHEt S&P Global ex-U.S. Property Indexd2t& &

S22 Y 0j== ALt Z2¥ 30070 =7t RSLFAIE 2 2 7|l A0 FAfRL(CH

EZdEM Y REEIM= FE0|R|(https://investor.vanguard.com/etf/profile/overview/vnqi)

=
OlM =telet 4~ UASLIC

Fund Ticker VNQI US F2 B4 =22 2=

ISIN US9220426764 =5 FAY

43 2010.11.01 22 UEE]

Z7 A NASDAQ 28A Vanguard

SEZ 0= =7 0= SEAHRS

F) 47| T ASEAT|FO| 2E B, FAMEE, 28AF E 0|99] 2 HE= 2t O|RaF AEAT || HetEAIAR}
EHOIALY =UHe| dR =8HASH HASAIAA™(http://dart.or.kr/), OI=F2| AR Ol SAHHURIAS] HASAAA”
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Esli &0l0| 7+sEH
ct.

ol

X A7| ZEZR|Q FHOIADE EARte] OIS 57| SIS HEMH 7202 TS Shte] oAU w2ty
ol EAAE| AR 2BEIS SO ARME, 2872 U 28AF SO UfFt MY ZEZ2 oL TR 4 9o

o SR YA D FAHH[S2 o 2glo] HEE & USLIC

X A7| HAE M (RACHY HEAZ|(GIA), ZEEZ|Q Y OA)S2 HIEA| HAMECHE B2 g1, Al
g U 28 oo w2t HAE 4 ASLICH
2 EAA=7O| 3HE]
=7t 8= ol 2022 2023 2024 () 2025(4)
BHEEE(EE) % 1.9 2.5 2.7 1.9
NED H=EGDP Ay 25,744 27,358 28,781 29,840
19I2k HEGDP = 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 29 2.0
BHEEE (HE) % 43 0.1 0.5 1.5
sz HEGDP Aojeta 3,100 3,345 3,495 3,685
1919 H=GDP 2 45,730 49,099 51,075 53,627
=S E % 9.1 7.3 2.5 2.0
BHEEEEE) % 1.8 -0.3 0.2 13
ol H=GDP Aojeta 4,086 4457 4,591 4,772
o= 1919 H=GDP 2 48,756 52,727 54,291 56,439
=S E % 8.7 6.0 24 2.0
ol BHHZE(EE) % 1.0 1.9 0.9 1.0
= HEGDP Aloieta 4,256 4,213 4,110 4,310
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1219 H=GDP e 34,005 33,806 33,138 34,922

=SS E % 2.5 33 2.2 2.1
BHEEEERE % 3.8 2.1 1.5 2.0

sz HZEGDP HAEY 1,725 1,742 1,790 1,863
101%t H=GDP £y 65,575 65,434 66,589 68,614
=SEE % 6.6 5.6 35 3.0
BHSEE(EE) % 3.0 5.2 46 4.1

z2 HEGDP Ay 17,849 17,662 18,533 19,790
101%t H=GDP = 12,643 12,514 13,136 14,037
=S E % 2.0 0.2 1.0 2.0

2] : IMF World Economic Outlook (2024.4)

X H|luAlE: QE
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O] EANERS EANERAIS 100%0/518 FA ¥ AT JUTHAEN X2 Sl 271Ho= oryael
AH20|S U OjAf40lS 2L [HIZAI4 : KOSPI200% 100%]

[FARAE]
- &4 IjA|E ZEZE2|Q9 KOSPI200MEZ KOSPI2004+AEL QAISH EAeAE SEHL|C
- ME|E HE ZEZ2|Q(Truston Factor Model) & 1AI5104 BM CHH| QHH QI Zuj40l ShMe ZASH|CE

10% 4+ KOSPI2004Z

Active Quant Portfolio

A& Tracking Error SA|5HH Q1A +g S

¥ TrustonFactor Model2
Z24 BMIZHHI Overweight(OW), Underweight (UW)
H|IS

I IESZ OWHIZ + ZIEEZ UWH|ZE
+10% -10%

90% ==

12 o

uw ow
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- OfE|E AAE ZEZE3|Q (Active Quant Portfolio) 4
HESZ™, AZISU/UE 2lAT S BMAA AE SELEE =0|HAM /=38t Factor Exposure Of| ATk
27| OHYAOl x40l M2 =
: Truston Factor Model & Sl MAE AIA4HH0| =2 3~6 7 HE W T=C= ZT=EH BM CHH|

HIZS 2510 Overweight, Underweight ZEEZ2|Q 14

[Factor ]| [FactorZt H|Z =] [ME|]2 AE [&4 Passive
HEEE Q] ZEEp|Q]

DETWE2. ... E{ 50
x21
222
. === QId A
» » | 100%
Underweight
£81000 7kx] SF 01% Hig ¥2JE|

% Truston Factor Model
Cryst MEJS0| 710 O Foks D|x|=A| 2t/ HIojE] &S S MEE dAA/SHH [2l0|do] =2
507H e WY & 27|20z AZEHHO| 52 3~671 HEE 28
= Truston Factor Model 2| 3= 7} 244 Q9| =Beta; x Factor; + == + Beta, x Factor,+ Alpha
:Beta Of CHSH 27[AQ £tz QHdA0|n E8MQ ZEELR 28 7t
- Beta: £59| Zt Q9I0f| gt =& (Factor Exposure)
- Factor: 2} 20I9| £2|& 7|0{& (Factor Return)
- Alpha: 52| E4(0) AEHY, BHEDY, 3F2 3)

» Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow S2& Factor &

0O E2{AE ESGHAY SHEZFAMIE [F4

[

= ESG(EE, AElMY, Ai72)= FAe| 712|291, 7|¢e| HEHHE M ESGARE
(ESG Engagement) 02 ¥Sst HE 2EMutE S5t

= ESGA|®ZI 7HME = U= 7|0l 2 FEAH(F2 ESGRIRZI |AEl= 7Y Z3)
EZAE ESG BARLHA UM AHHCE ESGSES Z|H/ZHE/ZAHEA/MHEB 47 S22 &&F
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EYAEAIRE ESGREAI S

Environment (8+2)

- ESGe| JHMO| MRY AEZ Lt 4

- 7|SHE), EtAHYE, AFRDY, BERY, Y A= 7|Yoll E&+ (0]2de 7L, AHMe
SESAM Al ZXZ319| SHY &
SOCiaI (kl_ili_'"%l) 288 0o, T TaHE B H o)
- - SUg HoUEo|M ojn| E2 532 7|
_ omeE =317 il o AHALS o2 = ) — oL od
NEES, =2, BARA, AUE, AGAE AHCH= ESGEZ0| HMEL 7|2l 7}
Governance (A|H}Z) 2| 45030 =3

- AMZZES HICHSICH OAMZA, [HRZ M3 uiz| - ESG A|#7t =Cj2tx HCE{HEO| 4355
= 7192 T2 tidoliA e

Fundamental _
- o] ZpH|IZ0l ESG 7HM ‘20| H=5H

7| gl
- &2 0[7HAlY, ER0fj01d OH=, BiE/F=8 Ao zZaM MIHMOl ZZJI| A1
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O EYAE ESG A} ZE2NA

Truston

Investment
Universe

Truston
(2¢]
Universe

Engagement

s e
Macro 24 2 |« 22 ZH 58 - Z2E o224 =3 FANE S &
Quant MEEA | = 23 ZA| L FAAZ MY = Z= Screening
» 21| Valuation &S %, 7|QEM & HAZY, 71xF7) 7txE7H= Sum of Parts
Az q 7|0l S S (YR HIFHALE 22|, 7HAE7H S Y202 of1 MEHE A5t ¥
oflo]Md HH
« MIE| & O[O|C|0] Aok St MIE{OER|AET 2 3 =« Z7| 0] £
£SG T3} » EZAE B} {LIHA 300~400 07 LHOIAM ARZ7|2te| ESGE7IRL ER{AES| LHE
7|20 2 ESGHIIE ¢t
Truston » AHAHO 2 ESGESE= 2IC, BHEH, HHEA, HIHEBAN SE2E #&
ESGUniverse | = ESGH7| HZoj| w2t ¢ 25| 27| HE L FUHA HEQY Al YA HEY

Actual Portfolio

EZAE ESG RLIHA LHOIM ESG7HH0| 7|¥71R| &&52=2 0|01 &+
HHEA SE

L m]
Q= BoEy

ol 50%01d =2 £}

* GRHiTZE) SHOM T A7H =2 7|”0| BAHISE = Rl (ARY=HO|
2} HE Js5)
» ESG OlfF ZAl AR tHE Aot =2 & 234 oA IS S8t 7
R
Engagement | * ZIEXQ AHFLAOIHME SlAt LIFAOR Governance i SR7t Ble 82, 5
S22 UiS
" OZH WAR ERjAE AROEHIES J|UOR oF Sty U= AZH A
X E2|AE ESG & 7IE
g5 | UE
SIFFII7 |2 @MARIHIAES| ESGEZISEO| 0|0] BBSE OI42Z2 248 35
2| FMACHIAE ESGE7L S &7 E&E), SMEl), GRIH7Z) 2=9| Y-S STt
0=| AASE~ESERE ERY (S8 MF &7 7IF 1AA A BB,B,C,D,E)
SIA| ARl M=o 2 ESG 7HMO| 7|tHEl= %%EE ESG 7§d0] 7|th=l= 352
2, EgjAE0| RUE EWOEI—.— wrlE & 23071 E2 7%
- 7IZAR0IA AtRlo| EtABIE/2HTIA/HTIE HHEY A0 JI0E = U= 7Y
- HARAS Soll AlR|2] EtAHNE/2ATIA/MY|E HEY HAa0 70> £ s 7|
aoe | AME* B, A, sd, MEMH/AUALL, SEES, SR, AHAMY0 U FH
ZAIE AABtL N ThsEol U= 7|
- 7I°*7~IHH?Z | Hat ol el oH” Mot 222 HHCR ojofE £+ U= 7Y
(ex. LHEAH2H Z, f 'uti—l g g &5 S)
- 71ge] AZEEE (UREA & E T2t o Tl HiYEl= 7| (ex. ROEQ| 45)
- MR ESG %11-. Hatof| R85t 71
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Engagement(F3&3) S22 7|72 HEY 7ts S22, REGI7| 22 GAARHA

E9| ESGE7IS80| BSE OlstAT EAEL| AHE HE 7| & 2/l oldS S55te

MDAZT} Hotstn, YPNF EF HSI0] HIREO| WS 7|2

- ESG7t W HE[HEtE SAMH0] EojA|7] W20 FALHEA A2

o= S5
71
grza | - AEHYU 71FQ Fundamental2 SH0IY S4F 214 7|H
- ANAGHAES 43l5k= FCFYieldE 20| 27z L $ZSE0| ¥5s 7|
- B, RS S ERAME 7RA(7F 2E7t=|0f PBRO| Al¥Ed= Stalsk= 7|Y
- TAIE el AT, JFHY S, MRAS FEH LAl ESGH UL 7|Y7HA|
HEYS 7[UE & U= 71
QIEEINI AR BHMARIMAES| ESGEH/ISE0| BSE OIS0|HA 7|YHEHUAL f2ist
7|goz FAHSA ALl
HHEB | - PBRO| AlYET 0|22 WR00O|M HEZ|EV 22 7|¥Y

% EBAE ESGSE 72

MAEIHAE ESGETS EZAE ESGER

AA

A

BB

> dAHEA

NO >-

0O EXAE ESGEZIe| E3

ESGHE}

2719

X XS

(ESG

Engagement)

= ESG Scoring2 StockO| O

Flow JHeo= mo =T

= ZfH|AQl ESG Scoringg &,
ESG/HAMO| TOHIE 7jMo2 o HAF/SLAHFE F=25I1A] ¢ B}

A —
o = A= 71y HE

2
2% 42 Engagement A3 FFEEOE Ut 4
S

=
MEFOR 7|Y7HA| A1
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O EYAE ESG
HE| of22)
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47} A
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(1) 72 Ex1

O] FAERZ FAMIEIARLS] 50% OldE AU RASHETR O FASE HHEAZ|FRM FLHQ| F4,
A FH AR 2 2§ i, A (Income) =2{0| HWSH= M0 F2 FARSHH, AYAQ
t

ol 5
QIZi40lS SESIT HENS Lokt £012 2RBLICY

==
@ B, 012 S 217 (Income)4:240| LAIBH: CHSH Apdlol Chet ZHoish SAEAISL HIH ZAt2e S5
Q40T B SRIHARFAC| TERIAS0 THE 448 ZTBILICE
@ 22 FHH YHEASHS 40% O[5t BYBILICE
® EEE2Q U HQAMO| HSY Aolo B2AS S Y 4| BHB MY I=st A2 £
= AL
@ F7|HOR B AAES HUGIO HY 70| 40Tt YS B2ISP| YT 2WAHYES FI|/AAZ AUAF

II

= a
LICH AlY $S0| 45| 2dsts 32 UeHo= 28 Wekt AptlE HIS0| 3A 2¥E + UASLIC

[SAITHA RBHEA7 |7 (OAD)]
- 24 B YUENSH  MUB(OF 5) U B2Y HYF, AHES S

=
— =
- A AE HERASHE - =017 S) =AM, MBS, FASEHH, 45, HEA, HEAH, sHojeE
A, ME=THE S
- AR 2 ASEASH - 2= 0= 5) & 22E 2%, 2het 5

(2) ZEZZ|R 1 Of|A] [7|2Y :2024.6.30 7|F]

F2 g2
Appr F=2@EE)Y 7 | S8A | 28M

S HZ(2h)

24 Vanguard High Dividend Yield ETF ETF | O/2 | Vanguard | O|2 dig3 20%
JPMorgan Equity Premium Income ETF ETF | O/= | JPMorgan | O|= &S 5%

. Vanguard Real Estate ETF ETF | O/= | Vanguard o= 2|2 5%
iShares Global Infrastructure ETF ETF | 0= |BlackRock | QlZa} F4| 5%
iShares 10-20 Year Treasury Bond ETF ETF | O/= | BlackRock | Of= &7|=4 10%
iShares Preferred and Income Securities ETF| ETF | O|= | BlackRock | 0O|= 4% 15%

2f# | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0]= AR 15%
SPDR Bloomberg High Yield Bond ETF ETF| 0O/= SSGA  [D0|= SO|ZEAA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= | BlackRock | Al&= H# 15%

X A7 TEAF YFEATITE 20241 68 302 AIYS 71202 HAE A0 M, ARYE SO met
3 EE 271 4 UL

X TSR YEEATIF0| B3 AL

ETFY Vanguard High Dividend Yield ETF

BMZ|% FTSE High Dividend Yield Index

S22 FTSE High Dividend Yield Index Hut& %

S22 dE YHE0 =2 Y E ASch= 0= U —?—éloil EAfghct.

EZdEAM Y 2EEIME AHO|R] (https://investor.vanguard.com/etf/profile/VYM) 0l A
& UFLUCH

o
o
[

Fund Ticker VYM US F2 B4 0= g
ISIN US9219464065 25 FAY
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43¢ 2006.11.10 =3 Thers

FAHY A NYSE 28AM Vanguard

S&% o= e ird 0} SIS
ETFH JPMorgan Equity Premium Income ETF

BMZ|4= -

Bzt

FapEE Y=

0= 0 2] 2 =
0= FAAZS tHESHE Y0 FASHE siE FA2] 2548 HEsts HHE
Al HutE FeLch.

EAdEM 2 2EE0M= 0[] (https://am.jpmorgan.com/us/en/asset-
management/adv/products/jpmorgan-equity—-premium-income-etf-etf-shares-46641q332)

OlM =telst 4~ ASHIC

242k

=

A
mjo

S50

Fund Ticker JEPIUS 20 ELjA o= i3

ISIN US46641Q3323 =5 A

43¢ 2020.05.20 FZ U]

F7e A NYSE 22A JPMorgan Asset Management
SE3 o= =7\ 0= 337223

ETFYH Vanguard Real Estate ETF

BMZ|4= MSCI US Investable Market Real Estate 25/50 Index

E2p2=f MSCI US Investable Market Real Estate 25/50 Index d1t& &

Sxm3 He

oA, 38 S5 ERSE AL ESMEALIENS| FA| FARRLLC
EZEEN L 2EH M E A 0|R| (https://investor.vanguard.com/etf/profile/overview/vnqg) of|
A Eolgh = QUELICH

Fund Ticker VNQ US F2 By o= 2=

ISIN US9229085538 =5 FAY

43 2004.9.23 22 M

Z7| A NYSE 28A Vanguard

SET o= 4571 0= SHAURS
ETFYH iShares Global Infrastructure ETF

BMZ|% S&P Global Infrastructure Index

E2pzzk S&P Global Infrastructure Index d1t& F&

A Yy

28, 8, dotrke, MY 52 SEdte MAUT UZSAEHZ AU FA0 FARLCL

EZMEN Y 2EEIME=  AHO|R| (https://www.ishares.com/us/products/239746/ishares-
global-infrastructure-etf) oflA] &QIgt & QUELIC.

Fund Ticker IGF US F2 B4 Qlmat A

ISIN US4642883726 5 FAY

434 2007.12.10 = e

FAHea NASDAQ =8M BlackRock

SET o= 45718 0= SHH22
ETFYH iShares 10-20 Year Treasury Bond ETF

BMZ|4= ICE US Treasury 10-20 Year Bond Index

EZpMEt ICE US Treasury 10-20 Year Bond Index Mu& &

SxmE e

7] 10~20'2 Afo]o| 0= HEed ZaHof| FARLCt.
EZEEN 2 2EHEIME  HHO|R| (https://www.ishares.com/us/products/239453/ishares-
1020-year-treasury-bond-etf) 0l &QI8H 4 UHL|C
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Fund Ticker TLHUS 2 EHY o= 371=4

ISIN US4642886539 =5 AHH

43 2007.01.05 2z THerss

Fef L NYSE =84 BlackRock

SE= o= a=71d 0= SdEAESIS
ETFYH iShares Preferred and Income Securities ETF

BMZA|% ICE Exchange-Listed Preferred & Hybrid Securities Index

E2p2=f ICE Exchange-Listed Preferred & Hybrid Securities Index &3t &&

sz My

HiE 220A =SS 712 0= W 2T

off FArgfLCt.

EXHHM Y REHIN= HAHO|R|(https://www.ishares.com/us/products/239826/ishares-

us-preferred-stock-etf) Ol A EQIgt

D e i P

Fund Ticker PFF US F2 B4 0|2 @MF

ISIN US4642886877 =& FAY

43 2007.03.26 2z ey

F7{efa NASDAQ 28A BlackRock

SET o= 45718 0= SHAH 22
ETFYH Vanguard Intermediate-Term Corporate Bond ETF

BMA|% Bloomberg US 5-10 Year Corp Index

E2p2=f Bloomberg US 5-10 Year Corp Index H1t& =&

EAEE 3

Ol LH 27| 5~101F AtO|2] HR{EA| BEASE A0 FAFELICE

EAEN 2 20N = H|0|R| (https://investor.vanguard.com/etf/profile/VCIT) 0l M

& UFLICH

ot
i)
]

Fund Ticker VCIT US e Lo - 0= SIAM

ISIN US92206C8709 =5 A

43 2009.11.19 2z Thers

EY S NASDAQ S 8A Vanguard

S=T o= #4571 0= SRS
ETFH SPDR Bloomberg High Yield Bond ETF

BMZ|$= Bloomberg High Yield Very Liguid Index

S22 Bloomberg High Yield Very Liquid Index dat& &

A Yo

O LHOIM 2E HHEA| £7|SSAHHN FALICE

FAEEM Y 2EEIA= UM 0[]

(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-

etf-jnk) ollA BRI 4= RUSLIC

Fund Ticker INKUS F2 EAd 0j= SIO|ZEAA

ISIN US78468R6229 25 HEY

43 2007.11.28 2z Thers

FAHeA NYSE 28M State Street Global Advisors
S=T o= A= 0| SAAH S

ETFY iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA| J.P. Morgan EMBI Global Core Index

EZHEf J.P. Morgan EMBI Global Core Index d3t& &

a1z He

MUET HRBA| YR Y FEI|[ | FAFRLICE
EAEEM U 2EHIN= AW 0|A| (https://www.ishares.com/us/products/239572/ishares-jp-

52




morgan-usd-emerging-markets-bond-etf) OflA] EQI&+ & Q&LICE,
Fund Ticker EMB US F2 B4 AMEZ A
ISIN US4642882819 =5 HHEH
43 2007.12.17 2z et
FHe A NASDAQ 22A BlackRock
SE= o= 45718 0= SH7AH 22

F) &7| OEA HEA || 2E FAY, FARME, 28AF E 0|Q]o| 2l HHE= 2t OIRAF AYEAT|e| MSEAIHA}
EHOIALt o] A FBLEY HAZAIAAH (http://dart.orkr/), O|ZF2 AL 0|5 SHHHUYS| HAZAAIAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Ssll &¢l0| 7}sgiY
ct.

% A7) EEE2Q TY(OIA)E EAR OJ3E 57| 2 5 stLte| OAIILICE 2R,
oSl SRPAE0| AN 8EE SO AYNE, 2873 U 284F S0l U2 MY EEEQL kM £ o

7] gIH 224Y 7IZOR T4 B
1
O EXCHARA U E2H|S2 0l0900] HEE £ UL

¥ A7| HAE MF(RACHY HEEAZ|E(GIA), ZEE2Z|Q Y OA)S2 HIEA| HMECHE 232 SI1CH, Al
g U 28 ofAo w2t HAE 5 ASLICH
[F2 EAC{A=7Io| &l
=7t s ekl 2022 2023 2024 (L) 2025 (M2
BHEEEEE) % 1.9 2.5 2.7 1.9
NS H=GDP ey 25,744 27,358 28,781 29,840
101et H=GDP = 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 29 2.0
BHEEEEE) % 43 0.1 0.5 1.5
H2GDP Aot 3,100 3,345 3,495 3,685
a2 1912t H=GDP = 45,730 49,099 51,075 53,627
=S E % 9.1 7.3 2.5 2.0
BHEEE (HE) % 1.8 -0.3 0.2 13
ol H=GDP AojEta 4,086 4457 4,591 4,772
= 1912t HEGDP = 48,756 52,727 54,291 56,439
=S E % 8.7 6.0 2.4 2.0
BHEEE(HE) % 1.0 1.9 0.9 1.0
ol HEGDP Ay 4,256 4213 4,110 4310
== 191e H=GDP L) 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
BHEEE (HE) % 3.8 2.1 1.5 2.0
8= H=EGDP Ay 1,725 1,742 1,790 1,863
1919 H=GDP e 65,575 65,434 66,589 68,614
=S E % 6.6 5.6 35 3.0
BHEEE (HE) % 3.0 5.2 46 4.1
- H=GDP oA 17,849 17,662 18,533 19,790
&= 1919 H=GDP 2 12,643 12,514 13,136 14,037
=S E % 2.0 0.2 1.0 2.0

22 : IMF World Economic Outlook(2024.4)
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£ =Y 32 HuA+E AEY £ A0H Ol2jet F2 S5 = SAISAIEA| M2t SAIE Y LC.
O ERAE SR ZUDEAME HA-HZE]
(1) F2 EA
0| EAMLIESR2 —'.E-Zfﬂ'é.*lfﬂgl 50% Old= AYEASHO| FAlsts SEAV|ILZM =L M3 & ETFO| =2
A0 U2 ASHI YA 20 SYE 2FELICY,
® Zt BEY ClO, BIMAIGIE, HE OjL|x{7t 2HM5H= Truston Global Macro MeetingS Edlf 271, AMAZEE
ATojE 2A2 S5 HE 282 9ot WHAS ZYFLCL
@ EZAEAMIREQ AZAYO0| HIFE AMUHZEAS SoH AIZ=HO| Aets AMFE HISS 2SI 2A
ALHEOLS EETHL Tt
® A HIES HASIT 2IUAYS F7|, SAIR MAIBLICL E3 CiolH47} FHE| WM FS XY
AR HISES 2SI
[FAfCHe ZEEA7 | (GIAD]
- IL-SHRIMAHE/ETF: S04, A, =22H A
- AYIAMAHHE/ETF: O|=5H0|LE A, O|HAOH 2HA
(2) ZEEZ2]Q 24 0N [7IFY :2024.6.30 7IZ]
- - =] EZt
At F=2@E)E 74 | S84 2 8A T o
SAtcH & HIS (2
iShares Core U.S. Aggregate Bond ETF ETF | 0O/= | BlackRock 0= 2H# 30%
Active Bond Exchange-Traded Fund ETF | O= PIMCO o= HH 10%
ZH#  |iSharesiBoxx $ Investment Grade Corporate BondETF | ETF | 0|2 | BlackRock | DOI= SIAIY 10%
Vanguard Total International Bond ETF ETF | O/= | Vanguard =2 3 30%
KODEX Z2aH# (AA-O|&) AUEIE ETF | Sk= | A28 | o= A3 20%
X ISR} ASERT|T0| B3 AR
ETFH iShares Core U.S. Aggregate Bond ETF
BMZ|$= Bloomberg US Aggregate Bond Index
EZp Mt Bloomberg US Aggregate Bond Index 41& &

ExmE ye

0= I, 487124 ¥ FASE S S0l FAreict.
EAdEAM & 2EE M= A O[R| (https://www.ishares.com/us/products/239458/ishares-
core-total-us-bond-market-etf) i A &QI& & UFL|CE

Fund Ticker AGG US F2 EAd o= 2H#

ISIN US4642872265 25 S

43 2003.9.22 2z Thers

FHelia NYSE =8A BlackRock

SET o= e e 0= S22
ETFH PIMCO Active Bond ETF

BMZ|4= Bloomberg U.S. Aggregate Index

EZpMEt Bloomberg U.S. Aggregate Index g§1t& &

Sa1n He

S|At S0l FAFRHLCY.
0| | (https://www.pimco.com/en-us/investments/etf/active-

0= =4, 327124 & RBAss
EAEIM 2 2EEIME

Fund Ticker

bond-exchange-traded-fund/0flA| t0I&t 4= QI&LICE,
BOND US | 22 sxoiy | o=y
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ISIN US72201R7750 =5 A

43 2012.2.29 2z THerss

FHefA NYSE 28A Vanguard

S=ET oj= #5714 0= SH7AH 22
ETFH iShares iBoxx $ Investment Grade Corporate Bond ETF

BMA|% Markit iBoxx USD Liquid Investment Grade Index

B2 3= Markit iBoxx USD Liguid Investment Grade Index HIt& &

S22 Y 0j=e| 2 BA| Bat S5 2|AR{0| FAatetct

EAEEAM 2 2EE A= AH|0|R| (https://www.ishares.com/us/products/239566/ishares-
iboxx-investment-grade-corporate-bond-etf)0llA &0lgt & UFLIC

Fund Ticker LQD US F2 EAY 0= AR

ISIN US4642872422 =5 AHH

43 2002.07.22 2z ey

FAefA NYSE 28A BlackRock

SE= oj= a7 0l SHAH S

ETFYH Vanguard Total International Bond ETF

BMA|% Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

E2j2=f Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) Hut =&
At ge HIZZS HA| BASE =4, FR712 2 A S0l FAreLct

EAEAM 2 2B M= AH|0|R| (https://investor.vanguard.com/etf/profile/overview/bndx)
OlM =tolgt 4= UFLLC

et = UE
Fund Ticker BNDX US F2 B4 =222 A

ISIN US92203J4076 =22 HAEY

Szl 2003.5.31 =F3 Thers

ZefA NYSE 28A Vanguard

SET o= =7\ 0= SHAURS
ETFY KODEX Z&AHH(AA-O[)HEIE

BMA| KAP SHES8IA AR (AA-0|Y4 &)

A e ] KAP SH2EZSHlHA|4 (AA-O|A £2400) MulE 2Z

EAAE e shxo| A AHAIZ(AA-O|) 0| FAfSHH, R4~ CHH| ZIPMIE AL CE

Fund Ticker 273130 F2 EACid sk A
ISIN KR7273130005 =5 HEH
43 2017.6.29 2z Thers
FAHE A sk A 282A HEAMEZE
SE3 st= =7\ =a8d=¥
) &7| O|EA ALFRA7|e FE ALY, FARME, 28AL Y 0[2(Q] 2 HHE ZF O} HEAZ|Fe| AEAYA

U5 HAFZAA| AR

i 2l0] 7tsE

Ho

EojALt =UHe| A =8 HASAIMAH (http://dart.orkr/), Ol=2| EL Ol SHHHS
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com (https://etf.com)
ct.
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H EZCARAE 2 EZHH|ELS o2
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X 7] HAIE 113*(—'.5—7¢EH” ?‘:.
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o
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| HEE & 9v|u:|

o
FAZIT(CA), =
+ AFH L

Lct.
EZR 74 oA)S2S

—_ =1

ZAlst Al 22 ojAo| w2} H

Sk
=

1=l
=

[22 EXHARILO] 58]

QIEA| 2HECE HE2 glen, Al

0| EAHAIERS ExtHato| SN
QUELICH Wt 0] EXAELS @RMHS |

=
7| BFELICE O —.—ZP‘ 20| R&ots HIWASE

P A4S H|mA|A

ZASHALL AEA 4hET IJ-HHIH 5—7\}

=7t = el 2022 2023 2024 (M) 2025 (M2
FAHNEZERE) % 1.9 2.5 2.7 1.9
- H2GDP Alojerzy 25,744 27,358 28,781 29,840
1912t H=GDP =y 77,192 81,632 85,373 87,978
=SS E % 8.0 4.1 2.9 2.0
BHEEE(HE) % 43 0.1 0.5 1.5
a3 F=GDP ke b= 3,100 3,345 3,495 3,685
° 101%t H=GDP = 45,730 49,099 51,075 53,627
=S E % 9.1 73 2.5 2.0
BHEEE (HE) % 1.8 -0.3 0.2 1.3
=0 d=GDP A 4,086 4,457 4,591 4,772
- 19l HEGDP = 48,756 52,727 54,291 56,439
=SS E % 8.7 6.0 2.4 2.0
BHEEE (2E) % 1.0 1.9 0.9 1.0
ol H=GDP oA 4256 4213 4,110 4310
= 1919 H=GDP e 34,005 33,806 33,138 34,922
=EE % 2.5 33 2.2 2.1
BHEEE (HE) % 3.8 2.1 1.5 2.0
== H=GDP o 1,725 1,742 1,790 1,863
=T 101et H=GDP e 65,575 65,434 66,589 68,614
=S E % 6.6 5.6 35 3.0
FAHNEYERE) % 3.0 5.2 46 4.1
= H=GDP e 17,849 17,662 18,533 19,790
3 191et H=GDP = 12,643 12,514 13,136 14,037
=SS E % 2.0 0.2 1.0 2.0
Z2 : IMF World Economic Outlook(2024.4)
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(1) Saflold 2zt

= ="

- 0R BIEEE, 0F, /Y, UE, £F) HCWL(AH/MN, £Xp, 43 Z7, B 18 DI
SoryH U £330 et AT 2N HIZOR R0l W2 SBLICL

- B HEAZO YHS OIS F2 107 B4l Signal Model2 B30 KoM ZE Y A
HZBLIC,
» RO (IZYR)) :
SHolMe oEe| AE Y

5134010 A|ZHM 5=

SE NE SR WINE 82 RS H3Y WAVl fie S
ﬂﬂﬁf" ol oz ol HALQIE W EHI20) w2t ZYEUL (OIS
Sof 104 97| M| AP FOIMS oF 8.8UULICE) M| F2|HS Tl 123 4THO2 £20|40)
242 a7 45N o HAIIHS S (AS) 20l AL SN0 UL

(2) €E FHE(Yield Curve) H=f
- €E FE(Yield Curve) 22 Hiizoz Ol WI7|FZH| FEAE St AT AzE9
S (B E Sl 2ueAUS F5h= AHFYLICH
- 0|2 295 F2= =514, Implied forward rate 4 3y10y Spreath *'xﬂ?_ 12| AL, HE{E2}0|
HHE &Y, 7|I232e] AT E, &7 uzt 201 & 02 Q08 A= 1250 Yield Curve
Hes +E Lok
- 32 AR F Y =2 AEE F7|E AY =8| 5L, AHEAFO| 7|&=32] Forward PathE Of
YA Gotstn U=Al |E LHMMET|RSEE FE510, —’I‘—%E._ Term Spread®t &4 Spread?t 12|E
WYHESe| M2 ff0f M2F fFof| FoeiLct.
(3) AYR Nt
- AAA YEF/HEEME HEHCR FR |RLIHAE 22[5t, ME/S= 28U +HI} HAS Sl =
g AES FFeLCL

0O EHAESI|MASEEFALIE [AHH]

(1) w08 M5

oA 275 TAY, HSH 2ES 2= StH AZdEo M2t 7ol 2¥S ot EEHo=
ZEYLC] (w0l :1~2H)

* FE|01 8 (71582 UY))

weOld2 s 2E HEdE A¥S 2blslks W|ets HEl RE daad THEAPI A2 S
dasdel Al 582 Aot = JiEez IV, AHE+dE Y D0 K2t ZYELCL E =9
3 7] el FR ROIM2 of 2.7AYLCE) AL SYHE HHSY TR Fij0]M0| H4E

bl M 74
2217t &5 GEHE of AHA7HHe| stEHES)E0| 7{A= E40| USLICH

- T o

(2) &= F{E(Yield Curve) M=k
U F{H(Yield Curve) =2 AHAHOZ OiZAQl Q7|70 EALE ot AT7| AZEQ| ZA(SHH)E

ok MEQLICE OIF ¢S 2= S=Ry2iat olof et Alyel 7|, <& 22l
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