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- iShares MSCI ACWI ETF ETF | 0= BlackRock HAMIA =4 20%
o Vanguard Total World Stock ETF ETF | O/=2 | Vanguard | ZAMIA FA 10%
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et U 28 oo mat HAE 4 YELICE
[F2 EACHA=7IO| S
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A HAE (AR) % 1.9 2.5 27 1.9
o2 HZGDP Aojety 25,744 27,358 28,781 29,840
10/t HEGDP = 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 29 2.0
BHEAERE) % 43 0.1 0.5 1.5
@z HZGDP AAEE 3,100 3,345 3,495 3,685
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ZHHZEEE) % 1.8 -0.3 0.2 13
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=MSEE % 8.7 6.0 24 2.0
ZHHZEEE) % 1.0 1.9 0.9 1.0
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=S EE % 2.0 0.2 1.0 2.0

Z2 : IMF World Economic Outlook (2024.4)

% HIEAIS : gig
O] EAMERS EXHO| SMY BT Th53 2147t
A

=
|EF
=

QUELICE W2HA O EAHMIEL 28NS HlDE 4 T A] 3
7] BZILICE. CIB, SAR0| SEBHE BIIASS SASIALE QIEA ALST|BOIN EAH0| HEBHE HlmA4
2 MEE YD HIALE AT 4 oM 0213 FP S2 T SATAA TRt BAL YU

45




[E i | [ S | = o
O] EALERZ ERLMEILO] 100%0[5HE A & FARHA FUDHELE0 F2 BEASIH 37|40z Ryl
t20|S & OAk=QlS &L, [H|XLA|%= : KOSPI200% 100%]
[FAtEL
- &4 A2 ZEEZ|Q9 KOSPI200MEZ KOSPI2004+AE1 QAISH EAM4QE S8 Ct
- g2 RE TEZE2|Q (Truston Factor Model)& 7445101 BM CHH| QtMAol 2np40l chM e 26 |C}
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ETFYH Vanguard Real Estate ETF

BMZA|% MSCI US Investable Market Real Estate 25/50 Index
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ETFH iShares Global Infrastructure ETF
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EALMEF S&P Global Infrastructure Index J1t& F&

SxmE Ay
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Fund Ticker IGF US F2 B4 Qlmat FA
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43 2007.12.10 T Wy

Z e A NASDAQ 28A BlackRock
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ETFH iShares 10-20 Year Treasury Bond ETF
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ETFH iShares Preferred and Income Securities ETF

BMZA|%= ICE Exchange-Listed Preferred & Hybrid Securities Index
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SxmE Ae

0= W 2t7] 5~10 ALO|Q] EHE{HA| EASE S|ARI0| FARILICE
EAMEHA Y 288 IME= H0|R| (https://investor.vanguard.com/etf/profile/VCIT) A &1t

& UFLICH
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Z7ejA NASDAQ =8A Vanguard

SE= o= a7 0l SHAHL S
ETFH SPDR Bloomberg High Yield Bond ETF
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EZp Mt Bloomberg High Yield Very Liquid Index 81§ &

Sxm3 He
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S=T oj= =71 0l SHAH S

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMZ|$= J.P. Morgan EMBI Global Core Index
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(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Ssll &¢l0| 7}sgiY
ct.

% 47| EEZ2Q T OIAE SN O3S 57| 95 HEHY IR0 FHE Sito| GIAIYULICE mapA,
oSl SRPAE0| AN 28R SO AYNE, 2873 U 284F S0l U2 MY EESQL gk 4 o
O EXCHARA U E2H|S2 0l0900] HEE £ UL

¥ M7 HAE M (R HEAZ[(GAD), ZEE2|Q 74 0A)S2 HtEA] HHECHE B2 glol, Al
FaE U 28 ofHdof ozt HAE £ ASLICL
[F2 EAA=7Io] &l
=7t s el 2022 2023 2024 (M) 2025 (M2
BHEEE(HE) % 1.9 2.5 2.7 1.9
e HEGDP Ay 25,744 27,358 28,781 29,840
101%t H=GDP = 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 29 2.0
BHEEE (HE) % 43 0.1 0.5 1.5
H2GDP Aot 3,100 3,345 3,495 3,685
&= 101et H=GDP = 45,730 49,099 51,075 53,627
=S E % 9.1 7.3 2.5 2.0
BHEEE (2E) % 1.8 -0.3 0.2 13
=ol B=GDP e 4,086 4,457 4,591 4,772
o= 1918 H2GDP EE 48,756 52,727 54,291 56,439
=S E % 8.7 6.0 2.4 2.0
BHEEE (HE) % 1.0 1.9 0.9 1.0
ol HZGDP Ay 4,256 4213 4,110 4310
== 1219 H=GDP = 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
BHEEE(HE) % 3.8 2.1 1.5 2.0
8= H=EGDP e 1,725 1,742 1,790 1,863
191e H=GDP L) 65,575 65,434 66,589 68,614
=S E % 6.6 5.6 35 3.0
BHEEE (HE) % 3.0 5.2 46 4.1
- H=GDP oA 17,849 17,662 18,533 19,790
&= 1919 H=GDP e 12,643 12,514 13,136 14,037
=S E % 2.0 0.2 1.0 2.0

Z2 : IMF World Economic Outlook(2024.4)
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iShares Core U.S. Aggregate Bond ETF ETF | 0|5 | BlackRock o= @ 30%
Active Bond Exchange-Traded Fund ETF | 0= PIMCO o= @ 10%
AHH | iSharesiBoxx $ Investment Grade Corporate BondETF | ETF | O|= | BlackRock | O|= ZJARY 10%
Vanguard Total International Bond ETF ETF | 0O|= | Vanguard =2 A3 30%
KODEX Z&H#H (AA-O|&) UEIE ETF | S= | A28 | sk A3 20%

X O|IRA} ZEFAR7|A0| 2ot AR

ETFYH iShares Core U.S. Aggregate Bond ETF
BMZ| Bloomberg US Aggregate Bond Index
ERHES Bloomberg US Aggregate Bond Index d3tE &

Bt de Ol =, 2712 Y FASE SR S0l FAFC.
EAEEAM 2 2B M= AH0|R| (https://www.ishares.com/us/products/239458/ishares-
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Fund Ticker AGG US F2 EHY o= 23

ISIN US4642872265 5 AHH
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S=T o= =71 0l SHAH RS
ETFYH PIMCO Active Bond ETF

BMZ|% Bloomberg U.S. Aggregate Index

E2p2=f Bloomberg U.S. Aggregate Index &3t &

EatsE de 0= I, d27[4x 2 FASE A S0l FALCE
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EAEEM & 28R IM=
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SET oj= #5714 0= SH7AH 22

ETFYH Vanguard Total International Bond ETF

BMA|% Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

ERHEf Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) dut =&

EAEE 3
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OflM Solgh 4= UELICH

Fund Ticker BNDX US F2 B4 =222 A

ISIN US92203J4076 == HHEH

44 2003.5.31 2z ey

ES L S NYSE 28A Vanguard

SEZ 0= =7 0= S5

ETFY KODEX Z&H2 (AA-O|4}) HE|E

BMZ|4 KAP St=Z8tal A= (AA-O| 4 Z49)

B2t KAP SHEZSH|AAI4 (AA-O|Y £49) HIE 25

Eata de SH=9| LT HAIZ (AA-O|&)0f| EAISHH, A|4> CHH| 23tHaHE S7EHL T
EAEHAM 2 28H 1A= 9H0|Z| (https://www.kodex.com/product_view.do? fld=2ETF88) 0| Af
SoIg £+ AELCL

Fund Ticker 273130 F2 ALY sk a#

ISIN KR7273130005 == HAEY

43 2017.6.29 2z Thers

FH2liA HeraliE 28A AR E

SEX sk = =845

F) 47| LA HREAT|FL| FE EANY, SAME, 28A Y 0|Q9| 2 FHE= Z OIEX AFEAT7|He AFEAAA}

ELo|ALt e df =8
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com (https://etf.com)

ct.

X A7 ZEELR

ol SRpAIE0| A 28

o SAMHAIRRA
X A7 HA|

_ ="

ZAAE U 22 ofH0| wlat B

| 22

FtE Q)

(= e

01Z0 P2 0IF AU HABAAILY
2 Ssf =olo| Fhsam

HAFZAIA| AR (http://dart.or.kr/),

=

o| OflAIYLICE. mh2tA,

2ot e 4+ 9o

F4(OIA)E EAt2te| OfshE 71 S8
Bl SOt ABNE, 287R ¥

020l HEE 4 Lic
1
(=]
74
o

2243 J|Z02 T4 stie
2848 S| mat Ay ZES *

e

(FAICHY ZEFAZIF(CA), ZEZZL 74 olA)S2

Ej
2 & AUsUCh

56




22 ExiAEIel HEl

=7t = el 2022 2023 2024 (M) 2025 (M2
BHEEE(HE) % 1.9 2.5 2.7 1.9
NED HEGDP Ay 25,744 27,358 28,781 29,840
101%t H=GDP = 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 29 2.0
GHHEE (HE) % 43 0.1 0.5 1.5
H=GDP Aojeta 3,100 3,345 3,495 3,685
g3 1919 H=GDP L 45,730 49,099 51,075 53,627
=SS E % 9.1 7.3 2.5 2.0
BHEEE(HE) % 1.8 -0.3 0.2 1.3
=ol B=GDP HAE 4,086 4,457 4,591 4,772
= 1219 H=GDP 2 48,756 52,727 54,291 56,439
=SS E % 8.7 6.0 2.4 2.0
BHEEE (HE) % 1.0 1.9 0.9 1.0
ol HEGDP Ay 4,256 4213 4,110 4310
== 191e H=GDP = 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
BHEEE (HE) % 38 2.1 1.5 2.0
&= H=GDP o 1,725 1,742 1,790 1,863
1919 H=GDP L 65,575 65,434 66,589 68,614
=SS E % 6.6 5.6 35 3.0
BHEEE (2E) % 3.0 5.2 46 4.1
- H=GDP oA 17,849 17,662 18,533 19,790
&= 1919 H=GDP e 12,643 12,514 13,136 14,037
=SS E % 2.0 0.2 1.0 2.0

Z2] : IMF World Economic Outlook (2024.4)
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HH 4~ 143,030,596 52,472,745 10,269,788
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2025.8.24 2024.8.24 2023.8.24
2EAM 4,595,235,424 3,430,464,700 1,329,550,134
ASL 2= 50,970,600 26,311,559 18,839,380
SgHoiadatt 50,970,600 26,311,559 18,839,380
tHEa 0 7,660,000 8,310,000
2= 0 7,660,000 8,310,000
77154 4,544,264,824 3,396,493,141 1,302,400,754
FUSH 4,544,264,824 3,396,493,141 1,302,400,754
7|EFARL 2,079,206 56,078 635,955
=R7tEd0le= 2,008,713 0 597,958
0|40z} 70,493 56,078 37,997
A4 A 4,597,314,630 3,430,520,778 1,330,186,089
7|ERR 2 142,048,259 66,508,835 5,416,596
n2g285 1,338,518 1,024,911 376,851
S P= i R 608,396 319,534 124,251
= 390,242 298,768 109,830
0|2 AR B 167,146 127,943 47,023
LI =) 5,760 4,911 2,057
02| 20| =2tl= 139,538,197 64,732,768 4,756,584
24 EA 142,048,259 66,508,835 5,416,596
#? = 3,775,146,439 3,052,289,374 1,317,382,107
ol2lYc= 680,119,932 311,722,569 7,387,386
A2 E A 4,455,266,371 3,364,011,943 1,324,769,493

4,597,314,630

3,430,520,778

1,330,186,089

3,811,654,380

3,057,265,092

1,321,131,789

1166.90

1,098.71

1,001.19
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£AAMA
5 = A371 27| 17|
24.8.25-25.8.24 23.8.25-24.8.24 22.8.25-23.8.24

s UAE=2 B8 &4 375,773,982 210,407,361 12,021,188
FAt=2] 143,986,890 53,377,813 10,492,009
O[22 956,294 905,068 222,221
Hid= 143,030,596 52,472,745 10,269,788
ojofardat Hoare 247,290,846 158,405,568 9,163,848
A =S 0HoHRF 15,180,182 13,340,413 128,011
AZSHE7IA 232,110,664 145,065,155 9,035,837
OHOHAREL} HI kb 15,503,754 1,376,028 7,634,669
A ZSHOHOHREE 938,551 33,850 982,733
AZSEHG7 14,565,203 1,342,178 6,651,936
7|Et2E49 0 8 0
= & H & 8,452,691 4,630,557 998,383
28rSR 4,655,309 2,631,335 568,466
THfjae2e 1,780,082 853,943 186,120
e 1,357,209 766,948 165,559
e 581,264 328,377 70,755
ojofs= 187 2,274 683
7|E+Z-EHIE 78,640 47,680 6,800
g7|=0[« 367,321,291 205,776,804 11,022,805
ZHd=0l9] 108.36 100.77 23.30

80



2. A8 4 A stof g
(1) EAE TDF2030 SRASAIE [E8-H7HIH]
TH| : HHOEZ| HHOF
; S B
= 2 ERICED & s 2
1zt e TP e ETS
@ | o3 | @n | 3w | @n | 3w | @ | 3o
A A Az s
22.08.25~23.08.24 200 200 1,338 1,335 17 17 1,321 1,330
23.08.25~24.08.24 1,321 1,323 1,760 1,924 31 34 3,057 3,431
24.08.25~25.08.24 3,057 3,359 820 939 131 148 3,812 4,597
(2) 4420/37-2majol-19()
Cre) : uHpi, uore)
- S B
oz s o5 (5 & IaE 4
712t 24 ETES EIPN ETPN
@t | 3w | @n | 3w | @n | 3w | @ | 3o
Al Al A Al
22.08.25~23.08.24 200 200 1,204 1,200 0 0 1,204 1,209
23.08.25~24.08.24 1,204 1,205 1,646 1,800 0 0 2,854 3,196
24.08.25~25.08.24 2,854 3,135 0 0 0 0 2,909 3,501
(3) 4420172 Z2j0l-E[HIZ (Cp2)
Cro) : ok worg)
i AT &
= 2 ERICED & s 2
12t EP EPS EP ETPS
@ | o3 | @n | 2 | @n | 3 | @n | 3o
Al Az Az Al
22.08.25~23.08.24 0 0 0 0 0 0 0 0
23.08.25~24.08.24 0 0 0 0 0 0 1
24.08.25~25.08.24 1 1 0 0 0 1
(4) 4420/87-22k0l-EIAAZ (Cp2-E)
Crg) : ok worg)
i AP &
= 2 ERICED e s 2
12t ETPS ETee ETve TS
@ | 3 | @n | 3w | @n | 3w | @ | 3o
A A AiE4) Azt
22.08.25~23.08.24 0 0 130 135 16 17 113 120
23.08.25~24.08.24 113 119 98 110 21 24 191 224
24.08.25~25.08.24 191 220 715 862 61 75 848 1,072
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(5) #4R0|AR-22121-7QIHZ(Cp-E)

: S 2
= e F5(2%) i skl
izt e ETes ETes ETes
@t | A | @ | 39 | @ | 3 | @ | 2o
A A AE) A
23.08.25~24.08.24 2 2 8 9 1 1 7 8
24.08.25~25.08.24 7 8 10 12 0 1 17 21
(6) 442 4131-2a101 (Ae)
[Srel : oz} gt
: S 2
2z 22 o — Tiz1 22
7|2t ETES ETES TS ETeS
@t | A | @ | 3 | @ | 3w | @ | 2o
A Az Az Az
24.06.25~24.08.24 0 0 0 0 0 0 0 0
24.08.25~25.08.24 0 0 0 0 0 0 0 0
3. WEEA|7e 284
Chgol EXAAS O SXMES] B HTHE LiEfd % 0j2o] SBATIE BB XS opELCh SXAH
205 Expte] EXHC] £28 Solu A4E HOR AET 408S M| Solo| BILolES, o
B oIS JZKE S0IE WSS Lkt 2L,
FE 40lE U GSH $o50) B Yub ZUDN E= SXNMINO| HAI|ZUZ AHS 4olERA

MH| EAAHO| 4082 T2 CF 4 Y002 HE2 HIS{0{of BILIC

7t A8 +UEMHH 7IF)

(%) m EBAETDF20305 HAHEAHIE [E8- M)
12 10.9
9.78

10

8 7.39 7.39

6

4

2

0

z2 14 2|2 2 22 34 212 5 HHUo|E
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(Er9] 1 %)
3149 | Z23 29 | 2349 | AR 5H | MHAS
= d2Z{0l
&% 28 24/08/25 | 23/08/25| 22/08/25 } MHY
~25/08/24 | ~25/08/24 | ~25/08/24 ~25/08/24
TDF2030 9.78 10.90 7.39 - 7.39
22.8.25

£0|2HEA 6.95 6.81 6.89 - 6.89

£4E0[A7- -

ommolmm) | 22825 9.56 10.68 7.18 7.18

£4E0[A7-

Qmafol- 23.2.28 9.39 10.53 - - 9.04

|3!E%(Cp2)
2520137
2atol- 22.9.27 9.44 10.56 - - 9.16
£[21913 (Cp2-E)
Aaz0|A-
2atol- 23.11.29 9.43 - - - 11.92
K9St (Cp-E)
TEAF 24.6.25 9.77 - - - 9.32

23101 (Ae) > ' '

Z 1) HZAS : 0] EANEIS EXHEro] ENA HI 7150t A7t 90], S84 HLE 9ot BEo| HTALE AH
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