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Vanguard FTSE Developed Markets ETF ETF | O/=2 | Vanguard | MZIZ FA 10%
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29 A

127to] 38

=7t s el 2022 2023 2024 (M) 2025 (M2

BHEEE () % 1.9 2.5 2.7 1.9

e HZEGDP HAEY 25,744 27,358 28,781 29,840

1912t H=GDP chy 77,192 81,632 85,373 87,978

=SS E % 8.0 4.1 2.9 2.0

BHEEE(HE) % 43 0.1 0.5 1.5

a3 H=GDP HAEY 3,100 3,345 3,495 3,685

101%t H=GDP = 45,730 49,099 51,075 53,627

=S E % 9.1 73 2.5 2.0

GHHEE (HE) % 1.8 -0.3 0.2 13

=ol H=GDP et 4,086 4,457 4,591 4,772

o= 1015 H2GDP S 48,756 52,727 54,291 56,439

=SS E % 8.7 6.0 2.4 2.0

BHEEE (HE) % 1.0 1.9 0.9 1.0

ol H=GDP oA 4256 4213 4,110 4,310

= 1219 H=GDP e 34,005 33,806 33,138 34,922

=S E % 2.5 33 2.2 2.1

BHEEE (HE) % 3.8 2.1 1.5 2.0

sz H=GDP o 1,725 1,742 1,790 1,863

1919 H=GDP L 65,575 65,434 66,589 68,614

=S E % 6.6 5.6 35 3.0

BHEEE (HE) % 3.0 5.2 46 4.1

z2 H=GDP o 17,849 17,662 18,533 19,790

101et H=GDP = 12,643 12,514 13,136 14,037

=/HSEE % 2.0 0.2 1.0 2.0

Z£2 : IMF World Economic Outlook(2024.4)
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O EXAIELS EXAERAIS] 100%0/51E 4] U =AZE FUMYAEN 22 EABI0] ¥7/H0= ool
AHEO|S I O[R40lS ZPBLICE [HILA|4 : KOSPI200X 100%]

FEArAE
- &4 DjA|E ZEE3|Q0Q} KOSPI200AEE KOSPI2004UET QA A4S 2J8HCt,
- ME|E E TEE2|Q(Truston Factor Model) & 45101 BM CHH| QHHZ{QI Zm40l StMe ZASHLICE

10% 4+ KOSPI200M8=

Active Quant Portfolio

A Tracking Error A|ofH QICIA +g 31

¥ TrustonFactor Model2
Z24 BMIZHHI Overweight(OW), Underweight (UW)
HiS

ZIESZ OWHIE + ZIEEZ UWHIZ
+10% -10%

90% +=

42 4

uw ow
-10% +10%

- ME|H HE ZEE3|QR (Active Quant Portfolio) 74
HEZEQH, A7IZU/UZE 2|AT 58 EMAFA AR Z2TUME =0|HA 9|=3t Factor Exposure Of|A{Rt
27| OFHZO| x|pAQl 2 2
: Truston Factor Model & Sof MAZ AAAMEH0| 2 3~6 7§ HEH LHe| EE0Z ZEEH BM CHH|
HIZS ZA50f Overweight, Underweight & % |2 4

[Factor Xo[] [FactorZt H|= =] [MEIE AE [+ Passive
EEEQ] HEEDQ]

HEITE2. ... E 50
z21
z=2
’ = gA
100
Underweight %
21000 Thx| L% Ol HIY WRJE) —l

% Truston Factor Model
CHet ME{S0| 710 o F&kS O|2|=A| 27 H|O|E —E— ME Soll MdE FHA/EAA |alnldo] &2
507H Che HE & 37|40z AIZHHHO0| 52 3~6 /| HWEE 28
* Truston Factor Model 2| &5 7| 24 29l =Beta; x Factor; + = + Beta, x Factor,+ Alpha
: Beta Of| CH&H ’é*7|31?_| EAZ2 FY¥Ao|n e840 HEEZR 28 7t
- Beta: £59| Z} 20I0| gt &= (Factor Exposure)
- Factor: Zt 29219| £2& 7|0{& (Factor Return)
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- Alpha: 59| S+d(0) AMZHY, BHMEDY, 3 35)

* Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow S22 Factor &

0O E2{AE ESGHAY SHEZEAIE[FA

[

ESG(EH, Ar2ldY, zui7=)E FAtel 7|22l 7|Ho| HE{HEI ESGAEE

e
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2

a
In
N
gk
ofn

(ESG Engagement) 22 ¢53t HE 2E4UE &

ESGAIEZ} HHE & U= 7Y 2 BEAH(F2 ESGAIRT} RAIEE 7Y &)
E2{AE ESG BEARLIHA LHOAM A2 ESGSEE 2|H/2HUE/HAHEA/MAHEB 47 SE22 2F

o1, BMHE gl

—0O =

HHEA S22| ESGIiAMO| 7|7t

X BAYOR 001 £ Ut 7YY X2 £

+*ERAE ESGEAZZN|AL| ESGER 7|& &2

EBAERMS] ESGEAHS

Environment (&%)
- ESG2| 7iM0] HEH ZEE LIEME 4

- 7|2Hs), BAEE, A0, BERY, dYls A= J|Ho| Ezp (0]2le] ZIf, At

24 45, FFE &Y 5
Social (Atg|4
UsH HC{HIE M o]0 52 SE°

- DEWE, LEHY, LADA, O, AL

[=N=Na})]

Governance (A|H|#Z)

M-

-

HCt= ESGSEO| MHsl= 7192 7t
ysofz0l &2

o ol

- AMZZHS HiIEIY, OJAIZY, HFF ME W3 - ESG A&7t =Cjatz HC{HEo| 2six]
= 7|92 £t cAoA A2
Fundamental )
= - 7|e| A&l ESG M 20| EZst
- 52 0[Y7IA|Y, WRofo|M D, biY/FFEHY 79 zzpM MIMol 22| HT

O EZAE ESG FAF ZENA

Truston Truston

Investment ESG
Universe Universe

Engagement

Esc & d

LHE

=22 34 ST - 2R OlnEY A3 FANY S S
S

207 ZH Y FANY ¥Y + F2 Screening

A Valuation BHE &, 7|UEM F MHZA JIXWIL ZIAEIH= Sum of Parts
dH S (STALD HIFHAME 22, 712 E7HE A2 ot MEHER Aot UR
ool HY

MIE| A OfOIC|O] A2 B ME{OHEE|AET 22 8F = 37| 0| Y
E

Ec|AE FAF fUEHA 300~400 O LHOIM ARE7|Ee| ESGE7IRE ESAES| LHE

7 _
ESG 87t 7120 W2 ESGEIIE Zat
E——— . A0 ESGETS 2|0, B, HFCA HICBAY S302 =
ESG Universe | » ESGE7} H7i0] 2} o 23] 27| 7 & QLA TEQ A] AIA| 2

Actual Portfolio

ER|{AE ESG RLIHA LHOIAM ESGIHAO0] 7|1%7t2] 4522 0[0F + U= ZHET
HIHEA S20| 50%01d 2 T}

GRIHiTZ) SHOM 7HHQ] BRIt =2 7Ie| BAHISE = |4l (AZ=HO| of
2t HE 71S)
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+ ESG Ol AIA| SELAHQIOIQIZ|o| ThS Wot 0| U H3H o RIS S5t i

o
Engagement « Z[&AQl HFLAO|MOI= SAF LHEAOZ Governance A QA|7t gl 32, 5™
SOZ S
» O|ZH WAL EHAE AROEHTCE 7002 of UMY U= O[ZA WAL
% EZAE ESG S8 7I&
= LHE
QUEFETI7 | RHMAEHAES| ESGHE7ISE0| 0|0] BBSE 0422 4% 35
2|5 * HMAEHAE ESGHIL S5 2F (EE&3E), S(A2]), G(RHiz) =0 M5 Felst
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A, MEZHE S
- OiAIFA 2 AEASE « M2=(0= 3) & 2248 2%, 2=t 5
(2) ZEZZ|R 7 OA| [7I18Y :2024.6.30 7|F]
A S=2(EE)E e | S84 Z8A _',E.j-:lg HI::’_*)
N Vanguard High Dividend Yield ETF ETF | O/2 | Vanguard | OJ2 Hig= 20%
JPMorgan Equity Premium Income ETF ETF | O|= | JPMorgan o= = 5%
" Vanguard Real Estate ETF ETF | O|= | Vanguard 0= 2|2 5%
iShares Global Infrastructure ETF ETF | O|= | BlackRock | QlZ2} A 5%
iShares 10-20 Year Treasury Bond ETF ETF | O|= | BlackRock | O|= &7|=f 10%
iShares Preferred and Income Securities ETF| ETF | O|= | BlackRock | OJ= 245 15%
2f# | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0|2 SIARH 15%
SPDR Bloomberg High Yield Bond ETF ETF | 0O/= SSGA | D0|= SlO|ZEAA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= | BlackRock | Al1&= & 15%
X 7] ORA ALRAZ|IF = 20243 68 302 AI-EE 7182z AdE Ao siEstH, AlddE Soll w2t H
4 E= FH £+ USLICL
X Ot ZSEAZ| 0| 2ot Aret
ETFE Vanguard High Dividend Yield ETF
BMA| FTSE High Dividend Yield Index
E2j2=f FTSE High Dividend Yield Index &1t& &

]

ToEn =2 HigS AFste 0= L T4 SALct.

EZAEEA 2 2R IAME HHO0|Z| (https://investor.vanguard.com/etf/profile/VYM) 0| Al &toI&t
& S

Fund Ticker VYM US F2 B¢ 0= HiE=

ISIN US9219464065 &5 A

434 2006.11.10 2z THErE

FelA NYSE 28A Vanguard

SE3 o= a=7| 0|2 SAAHL3Z]

ETFYH JPMorgan Equity Premium Income ETF

BMZ| -

A e 0= o= 2/ 2 234 0

At ge 0= FAAZS HESHE R0 FASHL sl 42| E22MS Wiesl= AHES S 510
YAl MutE et
EAdEM 2 2EE M= AHO|Z| (https://am.jpmorgan.com/us/en/asset-

OlM =telst 4= UASHIC

management/adv/products/jpmorgan-equity-premium-income-etf-etf-shares-46641q332)

Fund Ticker JEPIUS F2 B4 Ol o=

ISIN US46641Q3323 =5 FAY

43 2020.05.20 2 Hys

Fef A NYSE 2-8A} JPMorgan Asset Management
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se3 EE | z=7m | 012 ZHAHSAs]
ETFY Vanguard Real Estate ETF

BMZA|$= MSCI US Investable Market Real Estate 25/50 Index

Ezjek MSCI US Investable Market Real Estate 25/50 Index Mit& =

sz By

| =]

ujA, 3 S5

=
N EOIEH & QieLC,

2Rt ALt
EALEM L 2EEIAME HH0|X] (https://investor.vanguard.com/etf/profile/overview/vnq) ol

TowLT

RS AEAAIEL| FA0| SAFFHLIC,

Fund Ticker VNQ US F2 B4 o= 2|2

ISIN US9229085538 =5 FAY

43 2004.9.23 22 UkEE

FHef A NYSE 28M Vanguard

SET ol= =7 0l SHAHHSR3
ETFH iShares Global Infrastructure ETF

BMA|%= S&P Global Infrastructure Index

EALMEF S&P Global Infrastructure Index J1t& F&

SxmE e

2y =9

24, BN, 4ot4E, Y 58

Oy OL-y O

Seots 2= ADAEHZ ALY FHO| FALHLICE

EZFMEN Y 2EEIME=  AHO|R| (https://www.ishares.com/us/products/239746/ishares-
global-infrastructure-etf)oflA 2HI& £ Q&LICE

Fund Ticker IGF US 2 EHY Qlmat 4

ISIN US4642883726 B5 FAY

43 2007.12.10 T2 Hys

Fe2 NASDAQ 28A BlackRock

SET o= 45718 0= SHH 22

ETFYH iShares 10-20 Year Treasury Bond ETF

BMZ|$= ICE US Treasury 10-20 Year Bond Index

E2p2=f ICE US Treasury 10-20 Year Bond Index d3tg &

2 e

at7] 10~204 Afole| 0|2
EapEN Y

HHIS
ST

28EIME=  HHO|R| (https://www.ishares.com/us/products/239453/ishares-
1020-year-treasury-bond-etf) 0f| Af

A0 FAFRL CH

stolgt 4 QiLiCt,

Fund Ticker TLH US 2 EAHY 0l &7|=

ISIN US4642886539 25 2

43 2007.01.05 2z Thers

= ES NYSE 28A BlackRock

S=T o= =7 0l SHAH RS
ETFH iShares Preferred and Income Securities ETF

BMZ|% ICE Exchange-Listed Preferred & Hybrid Securities Index

E2p2=f ICE Exchange-Listed Preferred & Hybrid Securities Index d1& &

A Yy

oMAO|IE

e AZ0AM RU=2IE
FAEBAM 2 2EEIME

us-preferred-stock-etf) of| A

7t2 02

SUF0| FAFELICE

Hm|0|R| (https://www.ishares.com/us/products/239826/ishares-

stolgt 4 UL

Fund Ticker PFF US F2 B4 0|2 4=
ISIN US4642886877 =8 FAY
44y 2007.03.26 =2 4y
F7{ej4& NASDAQ 28A BlackRock
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BE | | 0|2 ZAAeHINE|

ETFY Vanguard Intermediate-Term Corporate Bond ETF
BMZ|4= Bloomberg US 5-10 Year Corp Index
E2p2=f Bloomberg US 5-10 Year Corp Index Hit& =&

sz By

0= W 27| 5~101E Alo|2| HHEA| FASE S0 FARRLICE

EAdEAM 2 2EE M= H|0|R| (https://investor.vanguard.com/etf/profile/VCIT) Of| A EQIS¢
& AgH

Fund Ticker VCIT US F2 B 0| S|ARRY

ISIN US92206C8709 =5 Y

43 2009.11.19 T2 U]

EY RS NASDAQ 28A Vanguard

SET 0= a4=718 0= &SR3

ETFYH SPDR Bloomberg High Yield Bond ETF

BMA|% Bloomberg High Yield Very Liguid Index

E2j=f Bloomberg High Yield Very Liquid Index d2t& &

SxmE e

0= LHOIM ZAE HEA| F7|SSHA FARILC
EAdEAM E 2EEuAE EH O[]
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-bond-

etf-jnk) OllA BRIt 4= QUSLICE

al
=

Fund Ticker INKUS F2 EAd 0| SIO|ZEAA

ISIN US78468R6229 22 2 2

4 2007.11.28 2 UEE]

e o NYSE 28M State Street Global Advisors
SET oj= a4=718 0= SHHH 2

ETFYH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMZ| J.P. Morgan EMBI Global Core Index

E2p2=f J.P. Morgan EMBI Global Core Index 38 &

S2pE3 He

AT Bl FEA Y HE |2 A0 SARLIC

EAEEAM & REEIM= AH0|A| (https://www.ishares.com/us/products/239572/ishares-jp-
morgan-usd-emerging-markets-bond-etf) OflA] EQIE+ & QI&LICE,

Fund Ticker EMB US F2 B4 AE= A

ISIN US4642882819 =5 AHH

43¢ 2007.12.17 FZ U]

ZaA NASDAQ 28A BlackRock

S=T o= =7 0l SHAH S

F) 47| LT AR |7 2E B, FAME, 28AF E 0|Q9] 2 HEE= 2t O|RaF AEAT || MEAIHR}

SHO|A|Lt ZLe| 2 Fsd=H
(https://www.

HABANAL (http://dart.orkr/), 0129 ZL 0|2 ZAMALIAS| HABAKAL

sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)S Esll 2210 75t

ct.
% 47| ZEZ2|0 FY(A)E SR OIS B7| s HEHY 71202 FNE site] GAIYLICE ML,
oSl SAMEIO] A 28l SO AN, 2872 U 284H S0 Mt 44 ZESSL A 4 o

0 FAILHYAY 2 E2HHIS2 o 28lo]

HEE = ASULCL

X 71 AAE M (RAY HFFAZIF(CA), ZEEZL d HA)S2S WEA| BHEC=E Y2 AeH, A
Y& U 28 ofdof o2t HEE o QUASLICH
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22 ExiAEIel HEl

=7t s el 2022 2023 2024 (M) 2025 (M2
BHEEE(HE) % 1.9 2.5 2.7 1.9
e HEGDP Ay 25,744 27,358 28,781 29,840
10/t HEGDP = 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 29 2.0
GHHEE (HE) % 43 0.1 0.5 1.5
H=GDP Aojeta 3,100 3,345 3,495 3,685
g3 1919 H=GDP L 45,730 49,099 51,075 53,627
=SS E % 9.1 7.3 2.5 2.0
BHEEE(HE) % 1.8 -0.3 0.2 1.3
=ol B=GDP HAE 4,086 4,457 4,591 4,772
= 1912t H=GDP chy 48,756 52,727 54,291 56,439
=SS E % 8.7 6.0 2.4 2.0
BHEEE (HE) % 1.0 1.9 0.9 1.0
ol HEGDP Ay 4,256 4213 4,110 4310
== 191e H=GDP = 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1
BHEEE (HE) % 38 2.1 1.5 2.0
&= H=GDP o 1,725 1,742 1,790 1,863
1919 H=GDP L 65,575 65,434 66,589 68,614
=SS E % 6.6 5.6 35 3.0
BHEEE (2E) % 3.0 5.2 46 4.1
- H=GDP oA 17,849 17,662 18,533 19,790
&= 1919 H=GDP e 12,643 12,514 13,136 14,037
=SS E % 2.0 0.2 1.0 2.0

Z2] : IMF World Economic Outlook (2024.4)
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£ MES F2? HEAFE XYY + UCH 0|23t B2 S5 T SAISAIZA Uzt SAIE o -YLCE

O EYAE SERHIYH SHZEAMIE A -]

(1) =2 Bzt

O] EXHLER2 EHLERRLC 50% O|dS UEASHO EASIE MUFEAZ|ITEZAM ILHQ| HA oA ETFO F

Ezteto], F2 HESHa QHY Aol ol S-S SARLCH

, HE DjLA{7} 2HMSH= Truston Global Macro MeetingS Esll =271, AAbzE
AUoiEE E2MS S5t HE 288 23 WIdS AYRLLCE

@ EBAEAMIRZE| AZAYO0| HIFE AMUHEDAS SO AZ=HO| st AME HISS AYSH0 2(A
ALHHEEOS EERL T

@ AMMHIE HIES Aot 2|URYS A7|, SAIZ HAIFLICHL ESH iQIHTI S43| LMot 42 MY
AR HIS S RARLICH
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(2) ZEZ2|Q 1Y oAl [7IF¥ :2024.6.30 7|F]

o FQ =y}
Ak F5([0E)Y /8 | S84 28 B T
SEAcH & HIS(2h)

iShares Core U.S. Aggregate Bond ETF ETF | 0J= | BlackRock o= @ 30%

Active Bond Exchange-Traded Fund ETF | O PIMCO Ol= 24# 10%

AHH | iSharesiBoxx $ Investment Grade Corporate BondETF | ETF | O|= | BlackRock | O|= ZARY 10%
Vanguard Total International Bond ETF ETF | O/= | Vanguard =2 YA 30%

KODEX Z2aH#H (AA-O|&) UE|E ETF | 8= | A28 | shk= A3 20%

% R ABER

t7|=t0f 2heh At

ETFY iShares Core U.S. Aggregate Bond ETF
BMZ|4= Bloomberg US Aggregate Bond Index
ERHEf Bloomberg US Aggregate Bond Index d3tE8 &

EAEE 3

0|2 Iz, d27|2x L FASE A Soll FARILCE
EAEN 2 2EE M= AH0|R| (https://www.ishares.com/us/products/239458/ishares-
core-total-us-bond-market-etf) 0l M &0IEH 4 UFLICE

Fund Ticker AGG US F2 B4 0= 2H#

ISIN US4642872265 =5 AHH

44 2003.9.22 2z ey

Z e A NYSE 28A BlackRock

SE= o= a7 0l SRS
ETFH PIMCO Active Bond ETF

BMA|% Bloomberg U.S. Aggregate Index

E2p2=f Bloomberg U.S. Aggregate Index J3t& &

SxmE e

Ol =, d2712 L REASE A S0l FARLCE
EZEEAM 2 22N = AH0|R| (https://www.pimco.com/en-us/investments/etf/active-
bond-exchange-traded-fund/0flA] EQI& 4 Ql&LICH

Fund Ticker BOND US 2 EALHY o= 23

ISIN US72201R7750 =5 A

4z 2012.2.29 2z e

Z7| A NYSE 28A Vanguard

S=T o= =71 0l SHAH RS
ETFH iShares iBoxx $ Investment Grade Corporate Bond ETF

BMZ|$= Markit iBoxx USD Liquid Investment Grade Index

EZp Mt Markit iBoxx USD Liguid Investment Grade Index H1t& &

Sa1n He

0l=9| g2 BA| Tt S& S| FARZLICE
EZdEAN 2 2EE A= A 0|R| (https://www.ishares.com/us/products/239566/ishares-
iboxx-investment-grade-corporate-bond-etf) OflA] EtoI&t & QI&LICE

Fund Ticker LQD US Z0 EZICHA 0= S|ARY

ISIN US4642872422 =8 HHEH

44y 2002.07.22 7= Uk

F7ef L NYSE 28N BlackRock

S53 e e b= 0l SHEAAYS]
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ETFYH Vanguard Total International Bond ETF

BMZ|% Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)
EZpHEf Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) &3t &
B2 dE HIZZS HA| RASE =2, FR712 2 A S0l FArEL

EAEAM 2 2EE M= AH|0|R| (https://investor.vanguard.com/etf/profile/overview/bndx)

OlM =telst 4~ ASHIC

Fund Ticker BNDX US F2 ALY 228 YA

ISIN US92203J4076 =5 A

A 2003.5.31 2z THerss

FHef A NYSE 28N Vanguard

SE3 o= =71 0l S S
ETFH KODEX Z&IAHE (AA-O| &) HEIE

BMA| = KAP StmZ 823 A= (AA-O| 4 Z52)

A e KAP SI=E8Il A4 (AA-O|& E490) MutE =&

EAAE de shmo| LB AAIZ (AA-O|&) 0l FEAISHH, A4 TH]| 23tdutE ZSefLict

Fund Ticker 273130 F2 EACid sk A
ISIN KR7273130005 25 HHH
44 2017.6.29 2z ey
Fe2lA sk 7AeEl A 28A AR E
SET st= =7\ as8d=¥
=) &7| O|EA ALRA7|e| FEH FEALHY, FARMEN, 28AF 2 0[2Q] #H HHE ZF R} HAEAZ|Fe| AEAYA

EHO|A|L} ZLe| d2 =8UFY HAZAA A= (http://dart.or.kr/), 0= A< 0|2 SHAHLUYS| HASAAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Ssll &¢l0| 7S
ct.

% 47| ZEE2|Q FY(A)E S OIS E7| U5 HEHY 71202 TME stto] GAIYLICE ML,
oSl SRRAE0| AN 28R SOt NYAE, 2872 U 284F S0l U2 MY EEE2RL gk £ 9o
O EXCHARA W EXH|Z2 0lD9I0] HEE £ UL

% 471 HAE HL(EAUY YBEWIITOA), ZES2Q 74 OANSS HEN ZHECE BIL glon, A
4E U 28 o) W WAE 4 YSUL

0x
rok
ol

(22 Sxfhaavtel 3]

27} i) = 2022 2023 2024 (ML) 2025 (M2
BHEEE (HE) % 1.9 2.5 2.7 1.9
NED H=EGDP e 25,744 27,358 28,781 29,840
10l HEGDP = 77,192 81,632 85,373 87,978
=S E % 8.0 4.1 29 2.0
BHEEE (HE) % 43 0.1 0.5 1.5
5z H=GDP k- 3,100 3,345 3,495 3,685
° 19/ H=GDP Eaf 45,730 49,099 51,075 53,627
=S E % 9.1 7.3 2.5 2.0
BHEEEEE) % 1.8 -0.3 0.2 13
=¢ H=GDP A 4,086 4,457 4,591 4,772
191e H=GDP EE 48,756 52,727 54,291 56,439
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=S E % 8.7 6.0 24 2.0

GHHEE (HE) % 1.0 1.9 0.9 1.0

ol HEGDP g 4,256 4213 4,110 4310
== 1919 H=GDP = 34,005 33,806 33,138 34,922
=S E % 2.5 33 2.2 2.1

BHEEE () % 3.8 2.1 1.5 2.0

= HEGDP A 1,725 1,742 1,790 1,863
=T 191e H=GDP | 65,575 65,434 66,589 68,614
=SS E % 6.6 5.6 35 3.0
BHEEE(HE) % 3.0 5.2 46 4.1

za HEGDP g 17,849 17,662 18,533 19,790
101%t H=GDP = 12,643 12,514 13,136 14,037
=S E % 2.0 0.2 1.0 2.0

Z2] : IMF World Economic Outlook (2024.4)
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7| HIZLICE T, SAPMEF| RE5hs HluWAleE AL ARA HET|2M TR Relehs HWA|4

.

o

S O RaIStA|

£ MES FR A FE XYY = UCH 023 B S5 T SAISAIZA w2t SAIE ol -€YY

ml

0O E2AE 37|13 SHREAIE[AE]

[EA124]
O SALMEF2 TLY A0 60% Ol4 SA3101 0[2442f SIS HIBA4 (KISTIMS~10 24X 100%) +2AES
ATt EASUS THS ZTTLICL 3 W, S4M S Y F7| YBS 2T £2 (YO= sy, Faoly
20| NBBHA 4L, HAF AMAZ O B 422 ¥ £ U Alpha Sourcedl YF3I0] QHHHQI $olg 27
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