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ZYEL (& S0 10 27| el 42 FOlM2 oF 8.8AULICE) A FEHS
¥EY £tHoz FHo|Mo| 24E F27t 4S5GEENE O AR SiEHAS)E0| HA=
£40| A5
(2) €E FHE(Yield Curve) H=f
- YL F{E(Yield Curve) =2 HLiAHo= OfZAQI 7|17t FAE 310 FTHT| Ame|EQ|
SA(SH)E Soll 2SS F76k= HHFULICE
- 0|8 28l 2= E31¥#, Implied forward rate 4 3y10y Spread?t A7t 12| HE,
HE{EZ0| fHE =4, 7|F2F2ete| AmYE, 5 ugt Q01 § 02 Qs Iedez
1245109 Yield Curve XS £2SHLICE
- 132 g § dAd =2 AE=E 7| ¥ 32 FH5n, AHHAZO| 7132 Forward
PathE O1EA B7fet UA=A| I8 WM E7|E3ElE FE310, F=F Term Spread?t A
Spread?Zt 1|2|E WYQrZO| A== 20t M2 T|0f et

- AHAAN HH/HEEME HIEHQRE R |LIHAE 22|5t, ME /S5 28X 3 JAS
Soff 2udar FES FTELICH
0O EHAE A, SHDERALENZA-THUY]
0] FARIENZ EAMLIEA L] 100%0[5HE 4] & FAZA FUDAELEN 2 FAGIH 74z
OFMZ{0| ZHEO|E T 0|AHALQUS ZBH|CH [H]|ZA|Z : KOSPI200 % 100%]
[FEAM2
- &4 A2 ZEEZ|QQ KOSPI200MEZ KOSPI2004+AE1 QAISH EAMQE 1M |CY,
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http://terms.naver.com/search.naver?mode=all&query=%C3%A4%B1%C7%BC%F6%C0%CD%B7%FC
http://terms.naver.com/item.nhn?dirId=1&docId=12336

- 9|5 FE EEZ2|Q(Truston Factor Model)S 45101 BM ChH| QFHHOl Zai40| 2N 273
Lict.
10% == KOSPI2004 &

Active Quant Portfolio

A Tracking Error RA|5HH QILIA +o =1

v" Truston Factor Model2
ELml ] BM[IIHI Overweight(OW) , Underweight (UW)
H|F

ZNESE OWHIS + ZNEZZ UWHIS
+10% -10%

90% +=

uw ow
-10% +10%

- ME|H AE HTEZQ (Active Quant Portfolio) T4

HES=H, AZIEY/YES 2lA3 &5 2MAFA AE SEHE =0/MM ozt Factor
Exposure Of|MTF 27| QFHAQI =ajpo] &5 27
: Truston Factor Model € E5lf MAE ARAHH20| =2 3~6 /i HE Lfo| E=0=z Z=H BM ChH|
H|SS X430 Overweight, Underweight ZEZZ|2 4
[Factor o] [Factor?t H|= =&] [z Passive
HEE{Q]

= = e
» = » _ oo
= Underweight
-10%

7B 27 01y HiE BEIE

3% Truston Factor Model

Kl

CIFSt MEIS0| F710] O F2 D|X|=A| 24A G0l 2ME Sl MAYE ZHA/SAHH |Fel0/do] =2
5071 CHE HE| & ¥7|HC2 AZFMHEFH0| =2 3~6 71 HEHE X3}
= Truston Factor Model o] &5 7} 24 Q9| =Beta, x Factor; + = + Beta, x Factor,+ Alpha
:Beta 0f| CHSE 7|01 EALE Ot A0|1 2829 ZEZD|Q 28 I
- Beta: 32| Z 29210 i3t =& (Factor Exposure)
- Factor: Zt 2919| 2 & 7|0 (Factor Return)
- Alpha : 3=2| Ed(0ll) AFHAMY, BEnte], ZFR )

= Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow §2& Factor &

F
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[ EZAE 2RUFY SHDEAME

N
>
|

=

N
2
o

— [ B | | —Ho
(1) 2 EAH
o] EAMLIERZ EZP.“_'E*ZWOI 50% OldS HFEASHO EASt= AREAMT|E2EA LRI F4 2= ETFO|
Z2 EZ510, U HEMD} oLl Ao4 SHS 2 TI5H |}
Zt 22 CIO, 2IMASIE, HE DjL|A7} &AM5t= Truston Global Macro Meeting2 Edli =71, At
AE AMTHO™EE BME S5t HE S%E st WakdE AESLCE
@ ERAEAMLIRZE AJHTO| BIFE AMMHIERHE Sl AlZ=HO| ket AHEE HISS AYSH

of 2[& ZHAHEORS = &SH|Ct ESE Truston Risk Appetite IndexS AHAHIEZ 0| 22510 &AL
Ab |:||°° 111o|-|_||:|-

@ Al HIES AAsty 2|UHAS F7], A2 HARLICE ESH iQIHETL 5245 st 32
M2 AR HISS 2ERLCH
[FALCHE REEAL7 |7 (MA])]
- ZHFAHE/ETF: Y/34Y, Y, 4&/7t2, ELH[A S
- SHRIFAIHE/ETF: MU= (0=, L&, | 3), UEZ (5=, AUk, SHOM|OF &)
- HAIEAFHE/ETF: 2|2, 3, JAM S(20%0[5F FAt)
(2) ZEEZ2|R Fd OAl [7I&Y :2025.8. 31 7IF]
- = =4 ¢] Et
App F=2@E)E 74 | S84 2 8A T o
e la X~ HIS (2
SPDR S&P500 ETF ETF | O SSGA o= ig= 30%
Vanguard Growth ETF ETF | 0= | Vanguard | 0= M&= 15%
o iShares MSCI ACWI ETF ETF | O|= | BlackRock | ZAM|A Al 15%
I e |
Vanguard Total World Stock ETF ETF | 0= | Vanguard | ZAMIA FAl 5%
Vanguard FTSE Developed Markets ETF ETF | O|= | Vanguard | M= F4 15%
iShares Core MSCI Emerging Markets ETF ETF | O|= | BlackRock | 4IE= FA 10%
- Vanguard Real Estate ETF ETF | Ol= | Vanguard o= 2= 5%
CHA
Vanguard Global ex-U.S. Real Estate ETF ETF | O/= | Vanguard | 2EHE 2|2 5%
X 7| DA REAZ|F= 2025 88 31 AlYHS 7|22 ZE Ao siEstH, Aldde Soll
2t HE E= FIHE = UFUCL

X OISR} USEAR7 |0 2het AR

ETFH SPDR S&P500 ETF

BMZ|$= S&P500 Index

EAruet S&P500 Index Mg 2=

B2 e 0= FAANZS HESHE AZEEY & CH0 FARRILICH EAMEEA 2 28H TN = Am0|

A| (https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) 0l
M Eolgh & UL

Fund Ticker SPYUS ZQ EfA 0|2 =
ISIN US78462F1030 =5 FAY

43 1993.01.22 2z Thers

FAe2 NYSE 28A State Street Global Advisors
S&= Ol= Pk 0|2 SIS
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ETFZ

Vanguard Growth ETF

BMA|4

CRSP US Large Cap Growth Index

=z

CRSP US Large Cap Growth Index HiE &

FAAE Zd

g2 =2 Mg, 0| 37F20| 7|tEl= O= Y 350 FARLL. FALY

£ HAH0]R| (https://investor.vanguard.com/etf/profile/VUG) 0f| &olgt & QUELICE

M 2 2E8EIA

Fund Ticker VUG US F2 B4 o= g&=

ISIN US9229087369 =5 =AY

A4y 2004.01.26 2z THer

F7{eiA NYSE 28N Vanguard

SET oj= a=718 0|2 SAEHHLAS]
ETFYH iShares MSCI ACWI ETF

BMZ|%= MSCI ACWI Index

e e MSCIACWI Index HatE &

EAmE He

A MA FMAYE tHESHE Y 2 SEF0| FAFLCL FAEBA 2 2E8E1M
(https://www.ishares.com/us/products/239600/ishares-msci-acwi-etf) il 4| &0
Lict.

o

L 9
L g
= o
Oo|at A
E

|2
ol
AR

|II> x

Fund Ticker ACWI US FL2 B HNA FA

ISIN US4642882579 =] A

43 2008.03.26 3= VIS

FHefA NASDAQ 22A BlackRock

SE= o= 4=\ 0= SHAHLIRS
ETFH Vanguard Total World Stock ETF

BMZ|%= FTSE Global All Cap Index

Btk FTSE Global All Cap Index 83§ &

S ¥H

o
HAIH FANZS HHESHE ZAS

EZSILICt EAMMMHA L 28H 1A= AH0|3]|

(https://investor.vanguard.com/investment-products/etfs/profile/vt#portfolio-
composition) 0llA] BtQIgt 4 QUELICH

Fund Ticker VT US F2 B4 UHA A

ISIN US9220427424 =5 FAY

434 2008.06.24 2z Thers

FAHeA NYSE =8A Vanguard

SET o= =7 0|2 SAAHHL3Z]

ETFH Vanguard FTSE Developed Markets ETF

BMZ|%= FTSE Developed All Cap ex US Index

ERpHEF FTSE Developed All Cap ex US Index d1t& &

ExEY M

0j=2 AHQIst HZIAIZ LY CHEAQI 4,00007 A0 FARILICE FAMEEM Y REEIM=
|

0| X| (https://investor.vanguard.com/etf/profile/VEA) Ol &oIgt 4 QU&LICE
Fund Ticker VEA US Z0o EZr|A MZIZ ZA|
ISIN US9219438580 =5 FAY
43 2007.07.20 2z Thers
FHea NYSE 28A Vanguard
S&= 0= #5712 0| SA7{2H2IR3)
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ETFH iShares Core MSCI Emerging Markets ETF

BMZ|%= MSCI Emerging Markets Investable Market Index
EZtMzE MSCI Emerging Markets Investable Market Index 41§ &
B2tz 35 AEAIY W cHEAQ! 2,50007H FA0| FARRL|CY.

EAMEEN Y 2BEINE AH0|A|
(https://www.ishares.com/us/products/244050/ishares-core-msci-emerging-markets-
eth)ollM EoISH & QUFLCH

Fund Ticker IEMG US 29 ECjA AlES ZAl

ISIN US46434G1031 25 FAY

43 2012.10.18 2z THers

FHefja NYSE 28A BlackRock

SET o= =7\ 0= #7223

ETFYH Vanguard Real Estate ETF

BMA|4+ MSCI US Investable Market Real Estate 25/50 Index

E2LMEf MSCI US Investable Market Real Estate 25/50 Index &1t& &

B2 de uA, SH 2 ERS SAL ESMEALES AY EAFLCE EALEHM Y 2ERIME
HH|0|R] (https://investor.vanguard.com/etf/profile/overview/vnqg) OllA] 2oIgt £ QI&LICE

Fund Ticker VNQ US F2 EACjA o= 2|=x

ISIN US9229085538 23 FAY

CEE 2004.9.23 2z THers

ESITTEN NYSE 28M Vanguard

SEI o= =7\ 0= S&72SI#3

ETFH Vanguard Global ex-U.S. Real Estate ETF

BMA|4 S&P Global ex-U.S. Property Index

ERpHEF S&P Global ex-U.S. Property Indexd & &

Bt dE 01=2 Helst 2 2E 300070 Z7t RSLEALIE U 2 7|l A0 FARILICE AT

L 22H M= AH0|R|(https://investor.vanguard.com/etf/profile/overview/vngi) 0llA] &l

Fund Ticker VNQI US F2 EAM =22 212

ISIN US9220426764 a2 ZAIE

43¢ 2010.11.01 2z THErE

ZAA NASDAQ o8 A Vanguard

SET o= A= 0|5 SHAHHLAKS]

F) 7| DEA ASEAT|FO| FE FAUY, FARKME, 28At 2 0199] 2 HE= 2t IEAt YFEAV|H AEE
AR ZHO|A L TLHe| HR S8YFH UASAIAAZ (http://dart.or.kr/), O=2| F2 Ol SEANRIAHE MAS
AKX A (https://www.sec.gov/edgar/searchedgar/companysearch.html)2t ETF.com(https://etf.com)2 Sali &

Q10| Z7+SELICY.

X 47| ZEB2Q FY(ADE EA O3S 57| 93 HEHY J|Z02 T4 SLiol GAIULICE Of
BHA, SO SAMEN| AN 2BEIS SO NYNE, 2878 Y 284 SOl N2 NN ZEZoL wa
A 4 9on EATINAA U EXHIZS 0lD%0] HEE £ UL
X 471 MAE (SR YSEZIFOIN), ZESQ 74 oA
o, NY4E Y 28 00 et HPY & aLICh

N
ojn
rlo
=
[n
=
U
0x
n
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(2 EAA=7IO| $HE
=7t = el 2023 2024 2025(4Y) | 2026(HH)
BHEEE(H3E) % 2.5 2.8 1.8 1.7
o= H=GDP Aol 27,721 29,185 30,507 31718
1919 H=GDP e 82,254 85.812 89,105 92,097
=SS E % 4.1 3.0 3.0 2.5
GHHEE (HE) % 0.1 1.1 1.1 1.4
g H=GDP Aol 3,371 3,645 3,839 4,041
101et H=GDP = 49,213 52,648 54,949 57,387
SIS E % 7.3 2.5 3.1 2.2
BHEEE(HE) % -0.3 -0.2 0.0 0.9
ol H2GDP oA 4,527 4,659 4,745 4912
e 1912t H=GDP chy 53,565 54,990 55,911 57,801
SIS E % 6.0 2.5 2.1 1.9
BHEEE (HE) % 1.9 0.1 0.6 0.6
o1 HZGDP Aol 4213 4,026 4,186 4373
== 1919 H=GDP = 33,845 32,498 33,956 35,653
=S E % 33 2.7 24 17
BHEEE (HE) % 2.1 1.0 1.6 2.1
5= H=GDP HAEY 1,742 1,797 1,772 1,841
101et H=GDP = 64.652 66,248 64,547 68,117
SIS E % 5.6 32 36 3.5
AAHNZE (AZ) % 5.4 5.0 40 4.0
= YZGDP A=Y 18,270 18,748 19,231 20,376
= 1912t H=GDP = 12,961 13,313 13,687 14,534
2L E % 0.2 0.2 -0.0 0.6
Z£2] : IMF World Economic Outlook (2025.4)
X H|lZA|A Qe
O] EAMNERS EXfMEfo| EMA HIW 7HSSH A|5=71 gl0f, 2844 H|WE 2[5t Hro| H|uA|+E A|H5t
Al QIUELICE M2EM O] EAMIERZ 2E8AANS H|WE 4 QU= HlW £UE0| gleozs B A| 5t3
O [R2ISIAI7| HEFLICE CiEt EXRMEF0| 2&ck= HIWR|SE LHSILL QEA MET|HOIAM EAFH0|
S36l= Huz|$+E MHESY 42 HUASE ZZFY £+ UCH 023t 42 S5 T FAISAIZA| M2t S
AlE o ZULICE
O ESAE HE[O|A Q1F SHEEAAE [EE-2H7HE™]
(1) 2 ExHe=f
O] EAMIEN2 ERpLEIRILCl 50% O|4E HAATAUEASHETR O FEASH: AREAZ|LEN LS|
FAL AHAH Y OiAEA 23 2 = Ui, O|AF & Q& (Income) 20| 25t AHiH0| F2 ERfoHH,
°W7H°I QlASS SIHSIN HEHEE oSt £AS ZLCE
® HiE, O|AF & & (Income) 20| L5t CHASH ARAtof| CHEH 2HRASH 2AEAIR 22 LIRS
EéH QlA;Qut ShA| EAHAAML| THR| M-S0 [E oS FJLICL
@ TLHL| FAY AVEASHE 40% 0|5t HAURLICE
@ ZEEZIR Y HRAo| HEM Aot AZ|E Soff QtYAQl o4l StHE Mot st ARt
oI i:l.l.h 7\|0F3I-|__||:_|-
@ FI|IHOR A ALHIES 5l0f A fFo £t S 2G| st 2|EWHYE FI|/FAE
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HARILLE AlY HES0| S45| LMst= 42 dsXoz 28 ekt Al HIS0| 3A 2dE +
QUELICE,
[FAICHY ZISFEAR7 | (KIA])]
- A 2 UEASHE =015 ) B 22 g, AHEEZ S
- A 2E AAEASHE - MA=R(O= §) A, MBS, FASSAA, 4=, MBALY, HEAH, St
O|UEAH, METHH S
- LA 2 2 2 EASE - A== §) & 222 2%, =gt §
(2) ZEEZ|R 74 oAl [7I2€¥ :2025.8.31 7|&]
o - 2 g3
A2 S2@E)E +d | SEA 28M
St & H| S (2)
Vanguard High Dividend Yield ETF ETF | O|= | Vanguard o= HiE= 10%
Z4l |Vanguard Dividend Appreciation ETF ETF | O|= | Vanguard o= HiE= 10%
JPMorgan Equity Premium Income ETF | ETF | O|= | JPMorgan o= = 5%
il Vanguard Real Estate ETF ETF | O|= | Vanguard 0= 2|& 5%
2
iShares Global Infrastructure ETF ETF | O|= | BlackRock | ¢QlZ2} 34| 5%
iShares 10-20 Year Treasury Bond ETF | ETF | O|= | BlackRock | O= &7|=2f 15%
iShares Preferred and Income Securities ETF | ETF | O|= | BlackRock | O|= M3 20%
Z{# | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0= SIARH 15%
SPDR Bloomberg High Yield Bond ETF | ETF | O|= SSGA  |0|= SlO|ZEHHA 10%
iShares J.P. Morgan USD Emerging Markets Bond | ETF | O|= | BlackRock | 4lI&= & 5%
X 7| ORA YEEAT|F= 2025 88 312 AME 7|22=2 2HYE olA0 sHESHH, A2 Soil o
ot HE E= VM = UASHLL
X WER ASEAT|T0| B AR
ETFH Vanguard High Dividend Yield ETF
BMA| ¢ FTSE High Dividend Yield Index
A e FTSE High Dividend Yield Index M1t2 &
B2tz 35 YAE0 =2 HiEE ASske Ol W A0 FARLLCE SAEEN Y 282 M= HH 03|
(https://investor.vanguard.com/etf/profile/VYM) 0l &It 4= QUFL|CY.
Fund Ticker VYM US F2 B4 0| B
ISIN US9219464065 =5 FAY
CRE 2006.11.10 Iz U]
Z7{a 4 NYSE 28A Vanguard
S=E= o= a4=7| 0|5 SHAHRS]
ETFYH Vanguard Dividend Appreciation ETF
BMZ|= S&P U.S. Dividend Growers Index
A e S&P U.S. Dividend Growers Index A& £&
B2t 38 2|2 10 S Y FS Qs 0j W FA0| FARILLCH FALEN Y 2EE M= Hm0]3]
(https://investor.vanguard.com/etf/profile/VIG) 0| o] StQI8F 4= QUFLICE,
Fund Ticker VIG US F2 B 0j= HiE=
ISIN US9219088443 =5 FA
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43 2006.04.20 = F 3 Thers
FHeA NYSE 28A Vanguard

S&% o= e ird 0} SIS
ETFY JPMorgan Equity Premium Income ETF

BMZA| 4= -

A

A Yy

0= Ug: Ef & 288 ik
L=
—

0j2 ZAAIRS ChES}

CH&E 20| Exfsta sliEh Ao
|

242k

=

| 284S iEst= FHHE

M

0 QFYHQl HUE FAELICL FAETA B 2EEUA= Em0]A|

(https://am.jpmorgan.com/us/en/asset-management/adv/products/jpmorgan-equity-

premium-income-etf-etf-shares-46641q332) il M

sjolst A QIAL|C)

mjo

S5t

== T M-
Fund Ticker JEPIUS F2 EAHM 0= CHE=
ISIN US46641Q3323 =5 A
43¢ 2020.05.20 FZ 7Hets
Z7{efj A& NYSE 282AM JP Morgan
SEI o= =7\ 0= SH7AHLI23]
ETFY Vanguard Real Estate ETF
BMZ|$= MSCI US Investable Market Real Estate 25/50 Index
EAtM=F MSCI US Investable Market Real Estate 25/50 Index &1t& £&

EAmH He

A, ¥ S5 2/t SMLE BSUTAIES] FAM| FAFEILICL FAHEEM B 2EEIME

/0| R] (https://investor.vanguard.com/etf/profile/overview/vnqg) Ol Al EHOIEH 4 QU&LICE

Fund Ticker VNQ US F2 EAiY oz 2|2

ISIN US9229085538 =5 FA

43 2004.9.23 32 y 1]

FAHAHAL NYSE 2&A Vanguard

SE= o= =7\ 0= S&7ESI#3

ETFH iShares Global Infrastructure ETF

BMZ|$= S&P Global Infrastructure Index

EAruet S&P Global Infrastructure Index MatE &=

B2 e 25, 84, &5tk M8 S8 35She AT QUOBIAEZA AL A0 RAFLCE FRHA
"M Y REHIANE AHO|R|(https://www.ishares.com/us/products/239746/ishares-
global-infrastructure-etf) OflA] &Qlgt 4= QU&LICH

Fund Ticker IGF US F2 EAH A Qlmaj 4

ISIN US4642883726 2= FAH

434 2007.12.10 2z Thers

F7e A NASDAQ =82A BlackRock

SET o= a=7|13 0= SRS

ETFYH iShares 10-20 Year Treasury Bond ETF

BMZ| ICE US Treasury 10-20 Year Bond Index

B2k ICE US Treasury 10-20 Year Bond Index HIE &

A Yy

HHIS
HRwy

7] 10~203 Atole| O|=

A StoIgt 4 IBLIL

Ao FARILCH FAMEIM L 2EEIAM= EH 03|
(https://www.ishares.com/us/products/239453/ishares-1020-year-treasury-bond-etf) 0l

Fund Ticker

TLHUS

| 2 S0y

| 01z 27123
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ISIN US4642886539 &5 A

43 2007.01.05 FZ THEE

FAHAAL NYSE 284 BlackRock

SET o= 45718 0|2 SAAH RS
ETFH iShares Preferred and Income Securities ETF

BMZ|$= ICE Exchange-Listed Preferred & Hybrid Securities Index

E2p= ICE Exchange-Listed Preferred & Hybrid Securities Index J2t& &

FAAE ¥d

HiE ZZ0A RUEQIE 7121 O|= W M0 ERFRILICE SAMEEA & 220N = AH0]X|
(https://www.ishares.com/us/products/239826/ishares-us-preferred-stock-etf) 0fl A &l

& 4+ AU,

Fund Ticker PFF US 20 EC|A o2 oMz

ISIN US4642886877 822 ZAI

-r-h 2007.03.26 32 i

FEHA NASDAQ =SM BlackRock

SE= o= - td =3 0|2 SHAHRAS]
ETFH Vanguard Intermediate-Term Corporate Bond ETF

BMZ| Bloomberg US 5-10 Year Corp Index

EAtM=F Bloomberg US 5-10 Year Corp Index Hit& =&

EAmE He

oj= W TF7] 5~10 Ato|Q| HEEA| EASE SIAMA0| FEARLICE EAMEN Y 2EBHINE
1m0 2| (https://investor.vanguard.com/etf/profile/VCIT) Of| A BtQIgt 4= QU&LICY,

Fund Ticker VCIT US e Lo - 0= SJAR

ISIN US92206C8709 =5 A

43¢ 2009.11.19 =3 y =]

ZFAeA NASDAQ =28A Vanguard

SE= o= a4=718 0= A2
ETFEH SPDR Bloomberg High Yield Bond ETF

BMA|4 Bloomberg High Yield Very Liguid Index

E2p= Bloomberg High Yield Very Liquid Index &3t& &

FAEH ¥H

0= LHOIIA 2R

bond-etf-jnk) 0f| Af

HEEA| B7|SSHAHN FARLCL EAEEN F 2EEIM= EHO|Z]
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-

solgt & L

Fund Ticker INKUS F2 EAd 0j= SIO|ZEAA

ISIN US78468R6229 =5 HEH

43¢ 2007.11.28 FZ i

FAH L NYSE = EA State Street Global Advisors
SET o= - td =3 0|5 SHAHRS]

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMZ|= J.P. Morgan EMBI Global Core Index

E2pHE J.P. Morgan EMBI Global Core Index Hut& &

A Yy

MET HHBEAl FEA Y HR7|AHE FAFLCL FAMLEM Y REEIMEs Fmof3|
(https://www.ishares.com/us/products/239572/ishares-jp-morgan-usd-emerging-
markets—bond-etf) il EQI& & UFLICH

Fund Ticker

EMB US

B

=

NET A

40




ISIN US4642882819 =8 al
A

0% rH
02 |ogt

43¢ 2007.12.17 2z
FHef A NASDAQ 22 BlackRock
SE= 0= iy 0= SHAHLAL3]

F) 7| LEA EFEAY|Fe| 2E BAUY, FARME, 28AF E 0|Qo] 2 HE= 2t O|RAF YFEAT|e AT
AH2E 2HOA L ZUHQ| B2 SE8EASH HASAIAIA" (http://dart.or.kr/), O1=2| E2 Ol SAHMHAS HAS
AA|AE (https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Ssi &

Q10| Z7+SELICY.

X 7] ZEEZ2R FH (WA= FAARe] OISHE &7| 25 2|=28Y 71222 4t stLte] GALICE
2tA, 3l FARLEO] #A 2EEE SO MYYE, 2R U 2E4E SO ni2t &4 ZEEI = 2t

A 4 lon EAHYAN U EAHIZL 0l1g0] WEE 4 UALIC

X 471 HAE HY(EAY YREAIFOA), ZES2Q 74 HA)SS HIEA THECHE BZS 9o
O, NFAE U 28 i) et WAE 4 YsUL

[F2 EAY=70| Sl

=7t 4= ol 2023 2024 2025(4Y) | 2026({W)
BHEEE (HE) % 2.5 2.8 1.8 1.7
e H=GDP oA 27,721 29,185 30,507 31,718
1919 H=GDP e 82,254 85.812 89,105 92,097
=SS E % 4.1 3.0 3.0 2.5
BHEEE (HE) % 0.1 1.1 1.1 14

e HEGDP Aojeta 3,371 3,645 3,839 4,041
101et H=GDP = 49,213 52,648 54,949 57,387
=S E % 7.3 2.5 3.1 2.2
BHEEE (HE) % -0.3 -0.2 0.0 0.9
=ol HEGDP A 4,527 4,659 4,745 4,912
o= 191e H=GDP L) 53,565 54,990 55,911 57,801
=S E % 6.0 2.5 2.1 1.9
BHEEE (HE) % 1.9 0.1 0.6 0.6
ol HEGDP AT 4,213 4,026 4,186 4,373
== 1919 H=GDP e 33,845 32,498 33,956 35,653
=S E % 33 2.7 24 17

BHEEE (HE) % 2.1 1.0 1.6 2.1

== H=GDP oA 1,742 1,797 1,772 1,841
=T 11T H=GDP = 64.652 66,248 64,547 68,117
=/HSSE % 5.6 3.2 36 3.5
BHEEE (HE) % 5.4 5.0 4.0 40
= H=EGDP e 18,270 18,748 19,231 20,376
33 191t WEGDP cray 12,961 13,313 13,687 14,534
=S E % 0.2 0.2 -0.0 0.6

Z£2] : IMF World Economic Outlook (2025.4)
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