SAAEAIES

AMeA 457 58212 10(8e517h
(M=}t 02-6308-0500, http://www.trustonasset.com)

A2 EE 1A

287171 :2025.06.21 ~2025.09.20

AMUAREENME XH2AIZY SSFAH 2ot HE(0[SH 'XR=AIE ")l 21H
A2 83AF ZHYstH, EXAE Jtelet &Ee EFIIZ (371E) Setel Rt 20 st

o

ZIE QA5I0] MIdts EUAMQLICE



oojx| 2 / 6

S HmXAE 0.72% pt Aslsts

HEE= 14.73%° +

=y

X't 3 A

RO
odo
O

of CHallA H

(=)

= =
[=

SOt
of thohi M= HIZS FASIASLICL

Al
S

+14.01%

[—

AL

ES
PR, T 825, 714, 52 ¢

—

L[C}.
H

=
=)

b

7
[

7|12t KOSPI X
7|

H| w0 X|~(#HIX|0F3) : KOSPI X 100%
M

+9.72%, +1.23% &%

=
=}

=
[=)

, 01-5 Al I

SH
=]
[=13

HEH| O

AHA
O =

A= AlTHeE 0j=2]

Ol M ZZE CAPEX AO[20| F=gLCt 0j=2

;_|

SH7IH M =222 =7t

o

Ok

tof 7|0

k=l
2

HEH &

—

AHA
S

R

min

uo

Kfo
A

—_

<
O
M
xd

xF

¢h= ZHAIel XLt

|

o
L

-
e

F

LICt. Ofof wh2t ML
LK MIE{O] CHEHAME

=
=]

[}

YL

.I

.I

Ooff choli M=

t

o2 d¥t= 7I€E UMLKl OISt A of

PS
Al

7l
2,000 =| o|&el 7|

PG
S

ol
ot
Kir

H X
[SN=]

O LI &

[ Neo]
Ry

(Top-down)} HIE(Bottom-up) ZIA XS] =3}HE F

o
e

l&LICE Ofof EfTt

QX3 Lotz 3t



EAER

[
rg
In
lo
=
= 0]

> JI2EE

HE mm BEXIHT
T =51
EHAEYI|SHEHASTANERNLE[FH](28) AC224
EHAETYI|SYEHAZTSHURERLE[FA]C 242 AC370
EHAEYI|SYEHAS S HURERLE[FA]]Ce F2HA AC371

nLtE HE

NSRS

EXeESE

=
oHd

=
HEo BF

SRS, BAGFNE), HYE, 2718, 5

EETLL

2012.09.21

Ho|X| 3/ 6

28%l1, In-ho
HIECE HAIZH 241t Bottom-up
ssto], AI|HMOB JHKE MBAL 2
5to] LHXHZHX| Ofstoll Al EXFEHLICE

w3t DA MlE L TP 2 e Js MF
Zitgolo| I3 2 ZAfS)

1Moz ok
RhlEfl

(=}
=

ol

q0|
i}

Allo| EXtEef
HEE|X| %0, AE SEo
e research(2|At LHS| 2|MX| =
ENiErY &2
= g o

7£|
gux| gz

287zt 2025.06.21 ~ 2025.09.20
Eaoit | 1Yoz deol Eaviziol 8lg = Ealn SMS oz AR
TA283|A | EFAERMRE(F) |He APEQIASlT Wotste 3t
KBZ#,NH SE2%,NH EX15H, 2F2d, uEHYEH ot
BHOhS| A 8, Jldad, ojo| Ny, DioASH, dedAL,
HMBH, MEXISH, 228, siLed, S=EXS olsin lol giziatel Mt
H, et EY SItEXISH, XS A ez HO{oigto| Ak =2
HEMMEHD|AL | Z0I2H HMOZ DjIHE H|St
EIALRZE[QAL | SHLHHE MH|A - HEXAE = HME XMQA HOZ oX
O EXtAEFS EXILEIRHLS] 100%0(3tE FA0 F2 EX ME 9 Z2o| X|LIA AABAS X|YstD ME
EXfste RERAIE EX1st0] BIIHoR obEEol X}
20|15 % O|Rj2ls FRYLLCH JHKIF = 8FF €
ol MEEX %D, AT S2o| ¢ XNE 283 HEIEIHLl 100%0181S =4 Sol 2
umo =5 | 2 In-house research(3IAf L] BIAf% ZENE brgro SEALUGN SAots SHRUTALUS(FH) 0=
e== =< 2 J{AIZX 2AM3t Bottom-up 2A(HEIIY EA)2 DEXAMENS] JHAMET| wal FE ole] EEe &40 &
Ao, HIIHOZ JHKE dSAZ + A= 7IPe M
B, EAMSt0] LHXHZHX| OfStoll A EXFELIC Eot REX};
AEto| 24X WE 2o w2t 0] E= &40
2Bt
) HOi3|ALOl ciet RtMlet LHE2 X2 83]AL ZHO|X|(www.trustonasset.com)E H13tAI7|

HigfL|ch

p HE 7o

SEHEY HEE

Ea|AESHRERAIELFA]

% REE ANEEE 100 OF PSS 24 oHES HHEAEAS

XE HoFLCL

ne

Orgrg EAfstn A

S 71E7H9 0] Lict
(Eh9l : QR eHobz} %)
g P RS sYE
XpLt B4 (A) 21,405 24,931 16.48
2x £ (B) 1 8 1027.00
=XHtEH (C=A-B) 21,404 24,923 16.44
gl 2253 5 £ (D) 18,050 18,319 1.49
7|&7H4 (E=C/Dx1000) 1,185.79]  1,360.48 14.73
E5(Class)E 7|1E7H2 wig
C 2z 1,145.31 1,311.20 14.48
CeZalia 1,156.05 1,324.26 14.55

g7 ¥ BXB9(8,291,856 )0l LAH DIX|ZHKIS(8,291,856 )0l grFEol FI| &
(735,745 &)chy| S&E0| 3A 45

F) J1E7IH0I EXAV YUENFHE YS(UY), F(EMSIE PP FE SHF(HBIT)
43 Aol Hg5s ZoR Hee axt

Lok

[z W]

(Ete : wgtel, wots)
g2 | =uE | =us 71EHH (@) .
XY | NF2Y | 44D | SeENEd | =aNEs
2025-09-22 6,604 24,923 1,360.48 1,000.00

F) BHi=sENE MEA 12,594 WMotat ZotdL|Ct

) 213 tele egHE

£ JIE2Z FYst gdLch

[ZI&LAt :2025.09.20]

ES

14

e

24

e

34

40.64

52.69

70.50

32.85

34.59

45.50

(Hl X4 cHH| &)

(7.79)

(18.10)

(25.00)

EE]

39.41

49.98

65.92

(Bl @A %Chy] A3

(6.56)

(15.39)

(20.42)

39.74

50.70

67.13

(Bl @XI%Chy] A3

(6.89)

(16.11)

(21.63)

Z) HlmX|$=(HIX|OL3) : KOSPI X 100%

w9l EXUEES I YIS Ul ® o2lel 284S

2@t A2 otduch

alo

E|chE
ELY =)




= =
ER|AENT| NHEINAZEHRLERH IS FA]
e ]
3 A oid
> A
(E491 - gt o)
=4 34 IHEME  |E[E Il Rt
T2 | FA | ME | og FEERH U | Zel Yo A
KRW 24,329 - - 12 - - 456 134 24,931
1.00 | (97.59) - -] o5 -] -] (1.83) (0.54)|(100.00)
) EE F) 9 ANTSEEe] AABAE MAHE % 04U BIAS TR
=R
F) AMTHUYE T AHEO| A AMES LS SXROD 2OiFET| Slef, BHEC Ky
T g die AHHETE 2t DHEOM XSt A= HIES JHEX|E XS0 HES 2
ILct AR foSH 7|ECR S Antet Hlmsto] MoIFt Aapot WaE & AGLICH
7ef0: 2|0_54 . 5|
245 21
Ehr|ciE ol 1183
T
74 1 e ——— | 55
T T T T T T
0 20 40 60 80 100
x ZH E <
P FAHEEH EXHIF
(TH2l @ %)
=9l ES HE | &9 53 GRS
1 ™| =Xt 3534, 6 /8 3.64
2 LT EE 15.06| 7 7|A-H| 3.59
3 =8 12.89| 8 =5 2.88
4 o1gt 4.80, 9 IT MH|A 2.87
5 H|of 4,25/ 10 b H|A 2.62
EETTES
IT A
2105wl
s
Hiot
stet
%%QHL;—;
7| ®xt 35.34
40
%) 9l ¥z7Ee Y
p EXpCH A
(TH2l - %)
=9l 7= =9 HE &9 |78 =3 H|S
1 | F4 A ATXL 16.74) 6 | F4 CcJ 2.26
2 | FM | sKsfoldA  110.63) 7 | FAl AyEM 2.24
3 | FY ocixt2 2 B 3.46/ 8 |FA | LGOHX|EEM 2.21
4 | F4 KB=8 3.01] 9 |FM | HEHOIRZEA | 218
5 | FA | ststoo{ZAHO|A | 254 10 | FA | HDHUIZZH 2.02
X ECH HAMEH XML L2 F8FEAD MXZAIAOIES HE RI|HUE M 3 A

HIME

E3let 2

HIA + YBLICLQIENZA hitp:/dis.kofia.orkr) B, #8] TIAIZAlAfo| 0|
JlgeEng 3 AMEIME 2 tiesE e S7IEYl Holg &

> FER2 ALUEF HE

HEXRM

5%E £ash= EF0|HLE

Mol M 42 10

= o=

Al Hel)S GErUCE =2t

[Z=4]]

== X

S,

At

i}

(=]

HAHS O (T AL

— -
HISHEAl EAO
EOC';ITA—! e

9| 1%E
FEXCHY AL g2
HXSAMO|ES] HE &7| JYHDM U ZHEDMO|A
UAELICH E, B3| HMXZAAO|ENM Z3
IMe 2 ARH2EHIMeL ZH47|Z=0|

ot 2I|EYEDN

so|z

7
=]

o 72 9|
XoH=

& LY,

A&

EOAEOt

iz

HIE

=t

52,365

4,174| 16.74

tygtal=

|- Hxt

7,509

2,651 10.63

tstal=

|- Hxt

5,246

863| 3.46

chetalz

KRW

HO[X] 4 / 6
KB =& 6,448 751 3.01[cHstal= [KRW =8
S AXIY
sietolojzAmolA | 620 634 2.54[chgtelz krw| SO ol
TS
CJ 2,780 564| 2.26|CH3HRI= |KRW =28
e, 2845 550 2244892 krw| 9=
LGOlLixIZ2A | 1576 551 2.21cherel= krw| F7I-EAt
MM ZE| A 531 544| 2.18|CHstal= |KRW H|ef
o AXIY
HDHcHEEY | 1019 502 2.02chgrelz kew| E520
TS

-
4m
2
Ho
opo
r
Ho
rO
JI'IJ
rOI'
olot

> X280l (HELX)

(ers1 : 70, otl)
MalHAS ol T gl
egzol mopy TUEMUSHER
s | mel | sMus soioresns | Hessss
oW [S2872 Hok | 2272
HEA | AR 11973 8 2,183 3 18,833| 2109000869
F) HHo| 2 SMZE EAIE 20| MUEX2g0l20|H, MAEXLE0l2 0|2 EXRE0H &

SxpRe s
% HCo| 2axSol
AL, (QIEH

A2 BE A MBsts Mol HIIFU0l ol

43 9 £x oAAY Sof o FEE0|n A

HIAUS 52 SFEAHI| HXSAAOIES] £AISAl

S

—;F—ﬁt http://dis.kofia.or.kr) T, 23| HXZAIALOIETL HMBEH=

= AELCL

=o
o=

(=]
p 2EXEIH HALHY
2025.09.20 71 %2 34zt 2gdEelzel HWso| gLt

Mol ojgre Ausls At 2t

=
ik
Mo}

.

]

T 4>

p Ha Gl HIE X|FeE
(TH9l : okl %)
7| 27|
HESS T 29 [tz | 2%  ds
KHAH2 AL 0 |[0.00| 0 |0.00
THOR S| A 0 [0.00| 0 |o0.00
THERRA RS AR AERIRY 0 [0.00| 0 |0.00
UHFALR 2| 3| AF 0 |[0.00| 0 |0.00
EBAERT|NEEZ| 2317 0 |[0.00| 0 |o0.00
HASSHAEXIAENF 7|EHH|E 0 [0.00[ 0 |[0.00
A(=2E) - Ch0{ol, 7144 2 1001 | 3 [0.01
< ZEAEMRR £
EZH MH[A Az 4 1002 5 |0.02
T Al 6 [003] 8 |0.04
ZHHA 7 003| 7 |003
XHAH2 AL 11 010 | 13 |0.10
THOR S| A 13 [0.13 ] 16 |0.13
TR BSIAAERIRY 0 [0.00| 0 |o0.00
UHFALR 2| S| AF 0 [0.00| 0 |0.00
HA3H 25 023 29 |0.23
c2y2 7|EHHIE 0 |[0.00/| 0 |o0.00
ool CHOHOf. S7H44 1 001 | 2 [o0.01
o ZIMEMAR S
f;” HH% anz 2 002| 3 |0.02
A 3 [003| 4 |o0.04
S A 4 003 4 |0.03
KHA2 AL 8 [0.10 | 10 |0.10
TS| AL 5 [0.06| 6 |0.06
RS AAERIRY 0 [0.00/| 0 |o0.00
UBFALR 2| 3| A 0 [0.00/| 0 |o0.00
Ce 224 25 14 (017 | 18 [ 017
J|EHHIR 0 |[0.00| 0 |0.00
ofof |chOfof. =742 1 10.01 | 1 |0.01
B0 | EARMYR S
S MH[2A AE 2 002| 2 |o0.02




\ A 3 [003] 4 [o0.04
SHHHA 3 (003 3 o003
T HEO| ARAEN(IZHET) o] b8
** J|EfH| 80[2t JAIZAH|E, B3 S| oer U AMHIE S HEOM AMH-ptEMoR X|FE

HI822Af oiof-BMs2E HQITH AL

=]

f.

p EH+ HIEHIZ

g HE M9IHE HIgBM
HEHy PSR E TP NTIESTES
SH8 +42H8| HIBHE L2HIS
EHAEXI|GHEIZAZ | H7| | 0.0000 0.0000 0.0065 0.1260

7] 0.0000 0.0000 0.0035 0.1414

(28)
c=aa H7|| 0.9325 0.0000 0.9390 0.1262
= 71| 0.9320 0.0000 0.9355 0.1418
Ce 2l H7|| 0.6824 0.0000 0.6890 0.1262
= 27| 0.6820 0.0000 0.6855 0.1412
# 1) 324-H|8H|2(Total Expense Ratio)0|2t 28E= § HEO|M RESHE ‘=49 I|EHH|E
of

R elEiol(E 4 HR XA J|F)0R Lie HIB2Al Y 28717 5 EAAb)

H4-BB4ES LiERLIC)

F2) ol B4R HIBOI OHOf- BHAAEE SXp GlmTOH (AL HIG KA JIF)OR Ut
= HIZ2A T 28717 B EAAE SHY oj0f- B4R 47 Lt

73) DxEel F9 DHCOIA YU HISS AHCT} XK HIBTUR SHESl0] BT $HIY
e

OBt F>

6 SAMAHAMDHONLY

P DHOiFEAIR R S 2]HE

o=~ o= oHofe| & &
22 | a9 3 29 dgnz | dmy

120,207 7,877 130,382 10,231 20.39 80.88
F) oile 287/2 3 U3 FAIIYO| B2 T et 2872 F ERT FAQ HEIYoR

Lhe HIg

= = (=)
> =2 3 27| ofjof2|®E 30|
(2l - %)

EBAESADEAAENZFA]

— o=

2024912821 ~ 2025903421 ~ 202506821 ~
2025903820 2025906 220 & 2025909220
19.66 23.73 20.39

% OfS 0l £2 FP OSSR 2 FEAUME o) MRl EXIXIZE REeAl He H
culgol F7IBHLick.

(el : =, %)

SROY DEEAT 8 SR EER | BeuiE
FELATEY: wza()  SAZRSE | EBAIN)
EZAE TRUSTON
FRIK|HEIEZHLHXI=FXL | 920,000 728 0.08
M)
o 1 O 0|5 O 0|50 O HIO
® OO b O = - - O

HOo|X| 5/ 6

M2 BN H20| WAE 4 2IoD|, ol SXPMERKALYl JKIse
g e 4 ALt

- NESIE L HESIH: ERAEYAS FA, HH U TMNE Sof
SXIBORM FAQ| I WIS, O|XI8 S J|Et HAZRXIES] Hatof
i |

CEELCH Lot EXRMER MO T = FAYEES &
ofstol| met 243 HEE

- HEA|A9H £/ 2| Jb54: 0f EXHAELR BTR|S 2088

Bot ol EXRAE0] OFLICE Hl@AIAY ¥E 7Y Y FS )

B3t Aot W & 2lon, olo] wet Hlmx|Aetel 4ol 2| =
=l

| SXRMEFOIN EXfSHs A, HOITAE H2H Sof
ALY HEANTi O] Seisi, MEAE o Agaefol o
| et SRUSIARLE JRATiLe] ABSE ok, MTE0lY, £
Soz shufeis|2 QI3 JIslHg WAT B EXAZY 24
FAHSE A OIﬁLlEI.
= T Mg .

oo
on
=2

- 7HIE: o] EAMMER I A A P SO EXstE ZEXM
Broll FXtot7| wiEol = AE, "X 2 FHyE Sof TE ol
SEE0 AFLICH Eot HREEM o HEZol HStZ QId XMIHK|Q|
EHO| Zs £ Qon, ZAME Het S9f YME otz Q% Y
= UFLICH

- BEXRM 59 "It fl: o] EXrMEN0] R AHE F, oiE At
LAt 2=, Slo|MH, SIAPHR[E WAl ME EE TRER Y
SOZ sl falgel R L= ¥R 347t st R A L

RUXMOZ BRI E o+ USLICL OF FR, "It fI-HSIE A

R 2SSt B[O, o= oie Atitel JHX|7} SHEtste] EXbAE!
g & ASS Q0IFLICE oA Iritztol| ME TItH
= oM, O] = HASl o|¥of| w2t s
Q| TEXIZE CHAl 58 = AQM, L= WAL Hitof w2t sig
tetol ZHX|7F ABE £2 2 .

X Hrjolo zr
B
>
[}
s
2

0
o

A =
[
o
i)
HI
4>
i
4>
5t

SpALt, DRMM EXtZol
o =l gof Eoto] 50
P EX132 A7t2 DRy

o 1 A(MBELs 236
QA £X1Z0| UF A ojael WEERY|RY FL 2 K)ol
HEZE ASstol ExtMEre] fi=olo] 50 o9 Djgtel 2L

1 E
UUEXARTL ERIERS RSt 2 ARE EXixte] S| glo]
A

Mt
m

fore

Ir o
4m
Rl
el
m
hi
b
Ot
[N}

n
ro

o
2
of

iul
o
x
0z
St
pal |7_|0

qm o
>
1m
=}
St
Ral
it
4>
£ |
i}
r
n

-

0o

(2) goiEH 5 IELEAR E= AR UIISY HEA

X
T
(1) HES elRls SHIsH7| {6l Aldsta A= et
| —
=)

1. /54 2 : R8s § ER 539 AL Js4E X&H
o=z RLIEYSIYH 23Y Y € Jts S0l sl MHzc= 2
23t AFLICE
2. AERIY - XME HYH|, BM O] HEY, 7eold S HHE
o] AlFIES 22jstn AHUT
3. YSEREARY « pool e nhidE Hel ot o THEEE 9
ot S LY MFSIo] ZLEZ st AELC
4. JIEFRIY @ He, o2 & qef E ORE JAl ZLIEY s 9
BE AFEO| TSt AEZEX| 2 KUK S OFEste ASLICH
= O|& o

(2) MZHHHE S A =X Y o 2EAQ] SHA
staf o0 £
[ T L O

[

(3) %"H%}B el Sup HHEE iR, Exzae
= H u]
o



HO|X| 6 / 6

!

s
[<]
[

Al

KpEAHH At
$lsH

A=l

fQ7|deo] Moz sty ¢l CiSat 20| HIHHSH

#2|otn AFLIC

A

2 H

gA=

3l
2|

L Cclo,
diot =9

SoL T

Al EEOLIA
o

ch

| £= SXHERH

3

|

=

o)

g o

20 XA

o= ARRHO| CH
2t
2

E
-

of CHet

Hefol wat FotEE (B E ~ A2, ojof et

=]

Extel

&t
B2

o] 71
ol
AN

] x| HEZM 0| AMREEHTM
=1

o
=}

RES, 24 U b8 50| L
207D ik,

izt
S,
HAE R N 5| ol 3B UAPERHIEFA0| SXfotD
[o]3=k+]3 Dd]l_l.E
[y =

of XpATA
mat

[x] DOl ISt HE= HAL
i)
Ep

mjg|Ate] HTS L

[

[

o= Hu

| XS Al

3

5
http://dis.kofia.orkr)/ HEZAl /| £AZAE

o o
2 28&X

ot Al

3|

(] ASAlO] T

: http://www.trustonasset.com, 02-6308-0500

: http://dis.kofia.or.kr

teg

A
(i

- E3{AEX}

=8 FAte



