EAEZMRE(F)E 2Al =

19
M
rg
ofn
0x
o
oy
ro
_C',ﬂ
Q

35202 ERsIASLIC
e G5 L. oo |t | BES 91 S22 2BUY, N 4% So met HEE
= 22 em s | 25| Schs ME ROISH0] SATTHE SHAIY| HRLIC
T T O

O] EXAHMBEM= EHAE AZ TDF2050 SHAEAMIEHEE-MZIAE]

QLI Waty EMAE HH TDF2050 SHASAME[S8-H7HE
EAMEBME HO{EAI7| HRYLICE

(HOHSIA  oist AtM[et W82 =8 -'.E-Zti.il(www.koﬁa.or.kr)

(www.trustonasset.com) 2| QIE{Ll EH|0|R|E Z1SIA|7| HFZLICE

2 M 7] 2 Y :2026. 3. 25.

S
o[N
H

2 () S 7 F 5 ZYUARE YSHA| ofLet AL 2 £+ US

7. BH(OIE) 7I1ZFCHOH712h) © 271 AHRAV|IFZM 23 JHAY 0|F A& RAY £ US

X% O] EAMAELS JH4S FBEA|FRA SHATAL EHUMY 0|S0E J|HLHB0| HAY & UsLICH
FEHHEE FEAEBAMY J[AAreto] ZA E= HESiCHE S QIASHALL
1 33 A& BHF E= 521514 0|'L|?=!'E F2StA|7| diEfLCt.
IS 0] ZSHEALZAS To2AIESH o o5t HSE u|-1| OF AZ{HjCIALE
o2 EZFZe| &40| WM £+ ooz B0 MES 7Io}01 FA|7| viE
L|C}.




A2

~
D
ol
=
~O @l wr
o Bl <
of of of
=t
N R 8l
XK K K K
w wF whowp
B w1 0 50

é1|
A7|He| £z

t7 1=

71
Ab7| 52| £t

=2
[=}

71 70| £

Wk
._oH_

|.

10.

g

A3

MW
oo

=Ll
Ap7|5Le| 2

0
1=
L
5t

=]

|Afoll ket Abet

-3

217|172

==
joll

A
(=]

H 45

<

I
T
23
— 700
__o_ _LI
IR
— __o_
o &
- T
lA —_
o =X
r ol
<+ 3
ok h
a1 X

3
s
7l Wk
00 ol
ok I
~N ™

FUE|SIAL| 2het AR
AR7|HE7ESIAL| 2het AR

UhA}
F

oot Al

S|ALf|

6. ZE7t

00
—te

160

< <
—. ol 7ol
F.muom_m._
5T
ol = =
R
T ® Mo
M||
= o| ol
i
— D
of X K
X Wk
< ol ol
WF RO XD
- N ™M

£

tot 2717 1A AL

il
—

AF7 |0

180|=20]

ol

T



EAZEA FolAreh Oty

| -

eI B 7| RArEHS
aasta, Hstel EAAY ExAYS
StAl7| HEZLICH
ZANTN, ERMYMA J|YE EXpHYY M= EXEH E= MUEET}
NS B QAL
nmol EXAH0| FOE NJECHs BFo| glooz BpHol

tALZ 20 O[R5HA|7| HIZLICH

UBEAT| TS BAUE £

e b b

E= 2H0|RAHE

)
o

>

o> r2

E27| o] 28440 Mzl £2lo] ZYklE AAUTHES
[|'E|' BSEZ| ¢fon, £3| oAt sHe| A8 W= 2

ASHS MYstE 0 SdolZar 2| oA SHo| k2t

ELIEI'

. BARzp7r BE6t=E a4 3 44 ULEA

3dS elst= 2

o] HtEAP|e & RAREA7| e

Aof o2t ZAELCt

Hu o

HESAVITO U £ AQREE SHAL, 2RA a0 2y o

O[4l YBEAIITE| ZQ 214)0] = o HYo| 5094 DIt FL
ATRDEHEZA BAERT} ofai9 E8MOI AjA280| ZatstALt QlojsA| =
£ QIoU, E2t A AFRHE GI£E SIS0} 510 AFBHE sIojss 38
ERE], BOISIA, AL EA SHOIKOIA BOIZ 4+ UALIC




11. Ol EApAEre el CHYs AREAT|TY WS
A R

o1
g + Yauc, 55l o zas

¥, HEHo| 2 Heo| HY e oz o 3%
LCL

12. 0] SAMENNN SRS 2UQ| YHEA|IFE F4 5 9540 Yoz

S23 M| Yo M2 4+ Yo, ol MUHZS NHATIHLL A4t

| BwEel A7t B 4 QAL S sS40l GE H3Y Moo U

[=]
A
T

te AAMEHES BRSO S el WFEA|TE WS
LIck 221, Ol AuEIEN0| AR (RIEAE) ) 2
OfLID, ZHAIY CIZ0| izt SRLIFO| STHEILL CiEet )

13, 0[0f Tf2t SARZO| AM0| YWME 4 YA
ExAte] HI|EASH0| HEUSEE M AuujEoY

2 AL HAFEASH SO

ujo

Am ik

rB oX rot of

7~H‘_*9-I -’.-_“-’é'ol el =l= %i-?— S O
olo| HZH0| =Hlx|AHLt oA =

15. O] FEAMENO| EAtSt= REAMIES Q| St HHI =
S =lumsty| flsH BEAMMER] 93t EA| ARk %
HErS dAlstn UEUC) Cftt S52] My %ii gof|2] HlE0] HEE + U
on, 0|2 Q3| EE HEo mE FAE 712714 HEH0| EE = AsY
Ct. o2t SE 252 82 HE2 FAAte] 29l k5 #2000 = 0|4
o g2 28 HE Yo w2t faf dapt 2Ekd + ASSE 7elstAlo| viEL
Ct.




(Q2oF MH) (R47|12¢ :2026.3.25.)

A4 D
FA ™ s' EASNMRG(F)E 0| SAfuEte] HAH $AR HEHS Aorsiol
oo [CA =2 $i3] 3 SE(CA =2 28)oR ERsI¥aLILL o EARIY S22
-lzzm HEEAYNTL £53 HOZ BIfEALY £E SINs MO £ US
Lic}.

e a e 0| aii %ﬁform|axrzifjlm|_rrrarmﬂi_ilil %?fﬂg%ol
firy g5 | =s | ge [ A3 O, YUSAMAE F-0) 34, A U S B BREUSH
35 55 | ¥ | AE | gF Off 22 EXSH= DEFMEN| EX}510] FUY-Q| MSBEAZH ERt0) O}
2 HZHEAQE, 27193, SBHESY S0 Yooz Ext) AFES

71501 ZA|7| HIZHLICE

[22r]
=3 23]
O] EAMERZ ERJAL| L3AF OiAES 8= AMO| HAst SHA|M(Target Date)0fl 30| IL{L| 4|
oF ZHAH Y CHHIEAL 2 SRS AUEAZHY| 2 EAlE REALIE 2 EASH0, &7| ¢t
M0l 4018 2731 %S SO HLT}
[EAF A=
0] EAMIER2 205082 EAAIS| 2ENXMO|IA ZHAIMOR HASIH HA= ZEZEZ|R M A=l(Glide
Path) & 71202 ANl T2 AAHE S BBSI0] REAA0| TSt HZS HeEoR Zasiol
EZfLCE Y 27| AIH0l= LR A1 2 CHA[2k ZpLH0)| CiSH SAt HISS SHHSHH A& H1et =
A2 2AUZ SLOR 28otL, ZHAIMO| 7MY LE A S QHMAMAMIL QIAS0l B 2pAO| HIFSS
ey | AUMOR S0l S B0z 288 ASRLC,
e - 0] BEARIERR T2EEAIATFA] A|5-23R9|2 13 8E| 8S7A|o| HSMAM 2 IS (CIE TR
ez | 7S SoI0] SASHE M3 U HSSAS Feho HISS 20504 12 1L (SASEAIE) OFH0ls £
AMLIE ZpLkZ Ol 100:22| 20 Ol 2 5111, 20501 18 1€ 0|R0l= FARES AHtEHO| 10022 60
Olgfo 2 283LCL
- s, ahel % Folol St 24 U HACHE VHSATITE Boi0) SASIE 24| Y HAS T3 £
Aot = FAIO| AR EAMMEL ZAIEZIHO] 10022| 80 O|LH, 2HHe| B2 EAMIEN JHAHERIHO| 1002
9| 80 O|LHZ &h|Ct.
X H|WA 0 QI
0| FEAMIELZ EZfpHM=o| EM4 H|W JHsSt A[£7F g0, 2244 H|WE st HEo| HWA|+E
A|H5tA| QUIQUHSLICE CHRt, ERIMEH| Hetets H|WR|$E YWASHAHLE QIHIA AZET|O0|AM FARFZZH|
Hel5t= HUZ[LE AEYE 42 HUAFE AHY & UCH 023t 42 SE = SAISAIEA0| M2}
SAIE OIAULICE
=5 EARE, SHES-MUEY), MU (SES07Ls), FHd, S5, 2
E2A7t 2eel= 1,000 2+l EIA| ERIR}7} BESH=
4R U SHS(%) EZP7|ZHE ZH|E OfA] (S92 Y)
EUTSEC - oy | E HE
T P 3R T 1W 24 3d 54 10w
448 ST mojes R4 g 12 23 33 58 102
24283 | gu2uo
[ maioin) | ool | 0390| 0220| 0880 | 0.540 | 106 | 165 | 227 | 358 | 741
i -| 0520] 0350| 1.210| 0670 | 70| 144 | 220 | 383 | 856
Lz2oI(C) ) )
24243 | HeZo)
oaai(an | ooeoni | 0280| 0.110| 0.580 | 0430 | 70| 117 | 166 | 272 | 580
FOS TIES
aatol (Ca) ~| 0345 0.175| 0750 | 0.495| 52| 106 | 163 | 284 | 638




£1) 1,000 SAA SAA RESHE EAVIE ZHIS OAIS SRR 1,00022S EAUE P2 $F EAITE AE
Se BHIS(EIIS4E + BE4HIZ)S U[BLICL MHT44E Y ZHAHSS UHSHD, 09T BE MEAS, A2t
Ea40lES 5%2 JSIRALIC,

(7 8% A Uof 35 C U0l 242 =3 39 2ui80] Yot AT O 5 o] FISE AZOIN I8 Ae B 57 Ce Yo
27 SAE 9 FHIS0| YAISHE AIHS o 50| Ei= FUNHOIL 27K, B4 S| WO met 22 4 UL,

% 95RY FESAVITE FAHY SAISS SAUEA A 2 ¥ HESAITO B AR E 13 4 2 4420 B

AZH(70 HO|R|) S AISIA|7| BEEHLICH
(F4) SZRY 4= A==8FEANYM SAlcks SERY AEEAZ|T HAQ e SE-HIES QUL C} (2026.2.27 7|

)
(21 = %)
s ZZ 14 Zz 24 ZzZ 34 A2 58 Lizoial=
=z EES A0S~
ST Mol 2024.8.25 2023.8.25 2022.8.25 2025.8.24
=o= ~2025.8.24 ~2025.8.24 ~2025.8.24 T
SHROET-
mglol- 12.68 13.86 9.74 - 9.74
JM()
H|ZR|S 22.8.25. _ _ - - -
L0185 HEAM 9.73 9.35 9.52 - 9.52
(F1) Huzs : e
(F 2) 9gF 2AE2 Y 7|7k509| LALQES 7[R YA0R ANt Zio2 HEEAT|T ZHIE AZF SHL7(ZHEte

0|
AE HIYBEUA)2 37|12 HEQ| Hatt 7+ E0| BurAE0M S22 20T SHY=AE 20T
H

X
Ho
o

Ho

2| AIHG HEo| 4RO Lt AS Q0[FHLCE (RBHE 7|8)
(2026.2.28. 7|2 | Tt H, &<, %)
28y . o
Mo A He| - Et‘éii FAS(FUL = uﬁﬂ?_*’.‘:.‘éi) 28
NEEA oo . 289 28A ZEd4
P4 TEMR gEiu zEou AW Ao
2010 Qo
MEH 19744 _Ia:;;_' 12 1,048 16.67 13.14 16.67 13.14 213 574€
oT

(F1) HUAREMZQ='2 o] MFEAY|FL 28oAtEY L 2240 Oish MUS BESs 2BUEIHE UFLICE
(F 2) LEUEQUHO| 22 3pH 3 & o|Uiof 28 AREAT|Te| B, UAEAMUL| A2t £UE §2 F&FAIS| EH0|A|
(www.kofia.or.kr)0llA] &0l 4= QI&LICH
(F 3) SSUHLEAY|F g8 +UE2 o UHEARYAIL 255 52 7 AEEA|[1e BA2E40|H, siE 28HE=
o HWA28HMut= oY A 2272 F 28% HutE oo|FLCt
(F4) SSULEAY|F YT fUE2 YA SZHEE HHQE 5ICH, R8HE 7|2C2 EHatdh d £ ELICt
(F5) REZ4HAL = ol SEBUEH0| I EAZ|FE 286t 7|28 25 gt 7|7HLCk



http://www.kofia.or.kr/

ETF A&

HFAHSF A
Ofe MAMHGAZOR EXYUTO| AMO| WME 4
- BHER roas rq'zz*hwﬂf;?uiﬁi'ﬁ' ot= AMMH|THAZEOR E
Z
5 MOMO| F|MAIEI0] AN EL HESICHs HE oY
-a%%%s-am EpMTAL| 7| ol el =t
L S0I5HA| OHL|EHE ROI5tA|7| HILICE. okl B AR Sl KA ol
= C} At LH'Q‘Ol QS0 EAMEEAMO WEE Y
Sl mesioL) S sieich _ o wrm - mom
ﬂE AMTME ST EHLUMATR| WA 2 YHEIL HAS 4 Qom,
- {rO[=F o= = AE £ QaLCt
5 ol Z{o g{EfdrAol O|S0|c H A QI ) - ] B
i et B:= =52 siol ISHAITL, H5te| Ext Z0|Lt EXpAISH| XI5 AEQIR| AZS
RN | 0] ABEASTHY EXNQBETS S
=1 ]
iy 1)LJ r7|1|1E| E M0 M2 EXA2Y EE MNEES UICA| MJECH HZL
- SEMUAN, EAEEXL = JEE 4l
[ Al EE_EZI-I_ I I..
QIELIC} 5t 70| EAPAA0| Ao s MHECH HAYLS 9B 5 o o1 AT
- HY F 1 AMREAE 26, DR EXZ0| 4 i s
e ) e o 4 +°H0|T3 olgl DYl AS ARREHCEA SAET} oY & ;EM:
o =)o & e i e
;é *Tr°ﬂo7)ﬂlarolr71u Qo3| T 4+ QoL Exf Al A *T_}Ej‘“:_?#fji*fl'tff/\l7l 2t A
65553= SgEHE| TONEAL AFSRA SHORIOIN SHolst 4+ &L
28 E2[9[Fo| Z2lig -
] : "
T = EZFAELS AMHICHAIEOS S8 o2t TrE| O 2AIE S| w2t Egoi, |;AI|=‘L
A= O|r 2hN ExjelEo) HE wi olbo fst AAl0] S[zi0| ZA5HH Ex{al] cuy
TAET i T AT v [ SLEISIZILt THONEAL = O-IEIE
et 2| 2t40] SIBS HMAOR EXATL Hur £, ASEAUAILL HSA S o o
g 5 12 L|SH|C},
S At SAEL0 Coto] S AIA] ORJRLIC: . ZI&EZ}E T
ASEAZ 0| EASI7| M2 Et USEAZH
0| EAJAEIS =2 E} RISIE i I?FUH;'_;F AL SHjALE HUbO| 3|.0:| o Eab
1 e ey _
Oﬂkl ;é','f;l' 7|?_|' LH _Ejl'll-loll'}lLEOIEALEI-E Eg |-E EXI-AIEI-EEI- OEI §_|_|_ H7|7|-O|
MESRALD| 7122 SHHAIZ 4 ICt. w5t
AQEILIC}H -
EI:_Au"l ‘L W10 210 714E 7|&O R HIL O|F0A|7| Hi-=0] L&7|Zt
ASEAZ UL T} exinl] Bt ot %;;w 2
o AXE S 70| ErEO| EILICh 1 ZIt T ERMIEN J
- = _I_ o)
17| L|ct,
A2 Bzt = 7|1R71HS YHT|ZH oA 72749353;%7};%:01{ o gei0t ool ZEE2IS
= = = o 2
2 F2 FACS B zb;-s?rc:ﬁ._o 57_1!1@:| ._mﬂ—RH e e oto) 2 et
S e 8 4 8l EXfSIe AHEAZA fEt HEE 255 o0
ULTL BIHER| U 4 U7| 20| ExEHs 2 2
ZSE & olAL O} _ = = R A ERfSH=
HYMOR Ef HHEAZAY 22 SRS Exr:_:ifoil Effli = S.IAL_ET £
Ef = o SlHI7F A& S S o :
F284 ERAEN) HIsH ATHHOZ Of &2 7|5|H|81} 248 B
0|=.|

o3 il-i ARZA
0| EAtAIELO| EZICHALOI ETF(Exchange Tra_ded Fundj)dt *Jf:llglEMc)l EH;-;\E
Of CHSH FAHAPLMAY, Heigl U 7[ZAHte| w;‘i,(ﬂlmffo' e
NAV(—’v‘-ZW)°I 22| A, HH/2 Al Aﬂ%—'i'—'é.*-? A, A0 arl 2 OIT*LEF H
ST 2® S8 WESID Yol 0|2 Q1510 HEQ| 7ix|7t Si=fet 4 UFLCL

r..|=|= 1
Hea0 SEEN AHiiEs FEEAIFE A S R85Y0| “EH;:;DE o ::Elil A||:
HIW3I0 72{Z0] HS £ A2, Ol= DHOHIZS AIHAIZ|AHLE ZH2H I-OIO u(.)_o— .
St A L=
|;Ir)5|7|5 SLICh St fEd F20| ME =Y A 0| MY £ ACH, Ol &
W '__
LS| JABEIE 228 = SIELICE

g _=
2 Sk
0| EAMEIS Z2NY S EANElY| 2RI AYRLS B8

Ct.
9| 2 H
s . S 5 S St A 0|¢|__||:_|.. _':E
=251 28X2S L£HMGIR| 2o £ =
o8 SOl mEE ol2et AY HES 28t 283 Al 2
|

_E S} FAHSE A Ol4 |
oh, AZREL| Z2 A HO[HE AMESIERZ MA AlZ Jgat 2|7t 2dlE + ASL
|_’ o =2—l o

C}.

5 5l7to] SIS HE

Ol EXAISIE slohl EAfe 4 90| ol EsK(KRW)SF EXGHIS Sa12ol BRYS

| Tt Sxte] P e 2 aich, Ol S SEISANS! A s
ofl w2t Expitel JHA7F HZE 4 9 &

Ol =7ot siel FAI Y= Salztel Jth 7ta| Hetz Qlsy

SI7{L} U2 AAlQ| HHAEH AL 9129 9:|EI|°H-||:|' 2122 2lmlst?| s ZEAH
Ef':'* O] EAMIE2 oI= S5t tiH| Azt 2t f1|°| stERIdS 9-7|\1 1ot *TA|%F N
'i.*-‘zl’iﬂ%" Q| S5t HA| Aol A = R0 Cfol E5|A| S AR = UG

S Al 5




LICt CH2F, 26llz|7t 27k 310|174 L B/ HIS0| &
20| 275 & o UASLICH Mt FARLER L] HE
9| FEHSHHN= LEELIC
ok SR A YUYl HellEs J¥ Ex oid S=tel At EAIA =2 Y7
AIZOlIA =R Zoh= &8 S E6lA| M- 0| 27ttt d7of AEE + U
O] E2 oAl H2H7t MY HHER| ZopAL SEHS AY0| ZAHA| g2 + UBLCL
oHH, EBlIZ|E St FR0E ERAMUL| 7IAHMSCR Qlsl |2|H|20] ek + AeH
SIEAIGAE EAMMVIA(S] AR, RSY HIE S UYFRAVIFY 28%S 1250
tol| A 22| EupA{Ql £H0| OFCIL TUHE B3R EoflZE s Y= v UE

[ St BEIA1S SsHs TN A2f44E SOf 27130l HISO| WA

= S8 At F2 Eoflal A
L= BRIt o= =7t S8t 2t

oQ

olt

rio gN rol

[

271913

>

O] FAREZ afielof] Fatets HEFAZIF0 FARE + UAFLICH [2tM EF ZHEFA|
2| Bzt theh =7tel A, 2] ¥ FAdE SOl ME " =2&|0 AU Est
FRYM L AE=o| HEtE QlsH AMLTIR|Q| £40| BT £+ UOH, L=QU0| thet £t
Algh, ZAAHE Hat SO YA ot I AR £FY HF0= Qloh SAIAES
AEY S e USLICL Es| LR MUSAYL FAlsts % 2=2e| £} ok,
=2 DHOH=7t 210|, H2HA0f AIStE JHYAIZEa A BF S22 QI5I0 /S0 A
of0| TS & QUSLICE 2N M2=7L 2™ A FAlsts Ao HlsH dtiAe
2 EAY =7t0] g 3A =22 + USHCL

ARBO| 0t
DEARAIEL
3 9l

O] FARLIENS| HEALERI “EHAE Z7|IHH STRFALE[A]", “ERIAE ZE|O|
A QY SEREAIE [E-MHIYHE]"S 28T = 671E0| == & Y ZEAMIEL
H2H0| 1593 0|l BLR siY REAMER TERAE V| SEREALE[A
Al "ERAE SEEYE SHUREALUE [HH-HIYY] 22 HEE + AU (T,
JuESE S, LRt FAFS0] LY de Olyel UHEAT|FL F2 A2
fEot O] BAMAES HEAMIERS d¥et & 18 (JuEr+E £F[6HALL, D/t FAs
O] ¥ o= O]l HetTA7Z|Fe| d2 2E)0] El= 20l H=240| 5043 D[Rl F2
= O] RARMES] REAMIES dYotd 1H(JUE+E £FSHALE DALt RA=
O] &Y o Oyl YEFA|FLl B2 2iH)0| A = 17HEZ ASSHH REARLES]
H2H0| 504 0|2l FR, +ARZ2| YO SHA|=AU, HEASF HES S50 s
DEALER TEYHAE F37| SEREAE[AE],, 'EHAE S2EAH SHEZEA
LE -] o2 MEE +~ UCDZ HTS FAEYS StA7| HIELICE

o) - 17 Al O1: 3FYY 7IZIIHOR nhY - 17 Al 01Z: 5 P 7|ZTHHoR 7 FYY
up 17 A FTE: 4 FYY 71RO 0feY sy ol A3
= HFEH | | 2ANS: 5 HAHal J|ZJIAHO o
| SHTHALE gle oHd 17 Al d1t=: 6 FEY 7|27H42= 8 Y
PON-] S Ho Uil A=
Ay | - S 7IETM = (MY UEEAD|T AAE - 22 /MY YEEAT|T B2
J127h SSSE | -1,000 2 Chel2 0|3t MBAI0IM Brestol §0ja SMARIIA| Al
- TAHA TOj|AL 2- Y, HEFARAL (www.trustonasset.com) - TOHSIAL - SF=E8F
° &3] QIE{U EH0|R| (dis.kofia.or.kr) Ol AAIBHLICE
Y EETEE Alg TAIAL7|
SARAEL | HEO| ASTNRY QS | - -
15.4% (AL LEN 28
o, o7t IZASEAYO| 7|F3US 2
ozt | Y ISt FR0E 7IZBUS 2 3 | 0SS ABLE Y
B WS CHE EHAST FMSI0] LS
Hg= Z8 Ml
TAICH | Al A7 Alg AIAEE
AIAE | EAMErR] 4o | 1) FISUA A ABAZAZO| S 600 2He
22a | A Bojste Ny | SSESH 5573 3% L0 2 ool et eimeizzzo) o
=0 —_— = =
soit | of geol myg WS SEHAMHS) Qe 242 $HI5101 o 900 Bt




5lal ¢tom, oz | ©f, O|HERIASE 3.3% (RAYAS | stz 12% (RSASZH 45H
= IIGH -
HEAzN 22 | A ZE) ol ofst EE ZRASE Qe
- = 1 2) g4l I - ool ole
OIZA| ThA| h Cu o | A9 ET01Y 5.5 AT 0[50
TIEFASH 16.5% (RgasSH = | ST SEHE oo SeE
Ot O|HERAES ERAES JpN7| | HEE SELSEUESHANN S
z g A. Ci9E TASA, Al 59 29| 3
ERIGT | ERGT £3A| | EXPAENOM LSt o[lofl Chsto] | M 1EM 15 Y A 25 Tl 8
SafA QM 4512 QUOM ERA= EIA | Gote 2US ZAHHAM AL
2017t GIZ YA TN Tt MBS | X AUASN EE
HCHS10] Yut ERAEF E2h AlQH=
AO|3t MIgo| &8

X AESAZE 2 MAls ASMHE S 2 Al Y Sofl mat HFEE o+ A2 {3 FAT|
HELICE

X EXAs  SAo| IMEH ANt WHE2  EIR|AZZEeHH (http://pension.fss.or.kr) 2|
‘ERRAZAN — LN E ZERSIA[7] HIRLICE

X 7| FEALS0| Cieh BMLHE 2 Z +ztof Cist dthl= E5 JA, sAxje] MRl A¢ S o2t 2
2t & UASLILL J2{82, fY2p= FARME| Cfet FAZ Qs MlE B0 CH5t0] ZA|IZE7tet "ol st
A0| FS5HC

ERAEAMREEF) (CHE™HS: 02-6308-0500/ QIE{4l EL0|A| : www.trustonasset.com)

RURRE Fo YT AL R 4

F2Y 013 A% B s CEINERE L ST ==
2026.4. 1. 24 712 HoHR NEPAISY 712 gig

ZIBHEAAR}F (www.trustonasset.com), SFEZEEARE 3| (dis.kofia.or.kr) QIE{HIZH0|A| 21
HUSEAAALL| AMH=A, QoF NP HEHO| 25t A2 FAETEA A 4 2. UREAZ| 72| 2H3[AL0]| 2Hst
ArgH(83 m|0|R]) S R 1SIA|7| HEELICE

O] YYFA|F= SFRY TYRAZ|FYLCE YERA7|FS SRe Tiier2 BadA-HIjZ2-7|E
HESFol| If2h 3HAZ FEEH, AT SFO| tHEAQ! A0l LSt ZELICH
357 (Class) HEREATITF S
USEASH IHUAYO| B2t LA FFEE 9HH B Biles201Y
SR FYO) RO iAoz Y MYEoE ZH|0| Hije4R0|A7YH (Ot Yx|5H=
MF(A) AlE2 of 5 H0| Hutel= AlEYUUICE M2k 5 o]Ho| SHfE AL Tljs2=0|

o AFE(O)EL} 52 2482 2B Bl YFEA|RALIC
442 AVEAZH OfY E= HIIAH0| YN ATE= BIISSRE o= U HojE4T)

42 WOjSSRMHH (AL NHHOR £ MHEDE 2H|R0| HIjSSRMAH(A)

DAR(C) 3 YIS AR o 5 0| Fatel= AMRILICE ufzhM 5 W ofHo| Stije A9
T4+ 2MHE (M) O 22 SHI8S NEY 4 U AFSAITYLL,
oo HUISIASl 22002 Wijsls WUSAY|FE QE0loz Mujsls UBEH
@ I7ECH moleeE U Hojudo} qaust ASEA| AL, Ciol, BjS|ARRE
o Heo| EXAQ U MTHIAL YTE|R| erLt,
Az QEARIN (MIIEAL BF)OR WUjE= APEA|TE 22RI0E sl M

mafol FA|FHC Tijiefz Y TiRSIF 22 HEEA|FYULICL CHE HOjSjAlZ S
E| 32| E2AF I 4EAMH|ATL AISELC

=T =
MAHST ASAHH A 20 223 U ASMHHAIAZ 40 22| 20| IHE HSHZAZ
) 0| 7ksT AEEAT|FYULICE

ol

H

==}
——

i

E
S

e CEASAZORIHO 2 AT U HOISAA(RPS Sal 020l Fs

Tt SipyyT WEEAITAUCL (2 JRAETO BAY dol AN EHE (BESH) S
S510] J1Ust ZoL A2l

CZEEN Z2AEATOLYA M2 AT U HALRAZ(RP) Q| AHAHLEH = (T

(0 E=2M) 38 FsEA|radt,




o BAIRE A 10 242 ol st 28712 3 BARYE A 10 24| 3 1254 13

0 §01|[_A1 -T-Pgﬂ_ﬂlfz' Hel, AR, il_% EHRSU0| 50 & ol4el Hel & Il
= Y= TilikEl= YeFEAY S YL L.

2wy Vrep Account (ZOHSIALS] LAY SEatitA|AZHE Sl Hilzls HEEA7|IF

YL|Ch

Es
- ZENTN: F8US
- EANEN: 38LS

rol

A2 ERIN:

@ MAISA|AAE (dart.fss.or.kr), St==285AK=13| (dis.kofia.or.kr),
RISIERFAAL (www.trustonasset.com) ' ZHOIS|AL =S 5[0]Z]
- H7|HTM(FYETA, ZAME):

=8¢=H EH0|A| (www.fss.or.kr) %
S EEARS| MALSAIA| AR (dis.kofia.or.kr)

2B EAES| HASAIN AR (dis.kofia.or.kr) % ZSEAAAL EHO|A| (www. trustonasset.com)

- A2 SIEZEEALES| HMALZAIA|AE (dis.kofia.or.kr) & RISFEAIAAL EH|0|A| (www. trustonasset.com)




AR BA(ERE BI) Hcac
EZAE A2 TDF2050 SHALEAILIE [E8H-2H7HEH] DV251
£2gMZ-2TaI01(A) Dv252
R MZ-22101(Ae) DV253
+420[YF-2Z221(C) DV254
+420[37-22121(Ce) DV255
$420[F-2IT2F0I- 1M (]) DV256
$420[YF-2IZ2101-3H (W) DV257
$420[YF-2TZ2101-7HOIHZ (Cp) DV258
20|12 7-22121-712IHZ (Cp-E) DV259
+420[2F-2I210I-E[2HZ (Cp2) DV260
20|12 -2241-E[2HZ(Cp2-E) DV261
S4R0YF-2ueRl-ERIHAS, CIZEESHN(0) DV262

2. WBEATIT B8 Y e

7). HENE B3 SAME

Lt 28204 Z2

Ch NS - HAE PR NS @00} THSS YBEA|)

2 27K - THOIY TR 1 2718 (3712 A2l J5E AEa
E

at.

OpN
1N
ogt
o
2
N
1o
_)'.]_l
)
ST
o
g
-
\J
Y
=}
n
i

SHs Tdsk= HEE P7HL)

HE HESEREALE HIOR © A Sls
X EEA7|TO E57 2 YEOI= S5 FALHY2 02| 7k CHfst
H28

o “TEAICH " “RArME S5 FUSIAI7| HIZLICY.

=

w
o
2

—L .
ELE

Lt T2t OHE o2 SR

AEALEC 2 )

JHER

ApLol FAHE 4 UM, ZHMIEH FAlHY2

F71Y UYFAP|F0|ER BYARE M2 YSHA| OfL[St AL HE + ASFLICH

ol

FARRZE Qi B 27t (TS JHsEILCE
moy) 7|2+ SOt TOHE 20| YHAR Of3HQ!

[

71) 8¢
Al
[=]

FH R

—

O 0] RISEAIZHO| MA0| FAE|ZAL} SHR|E £

=

73) D@ oEEY U DU @) IS AYEC B DS 4 U00, of 2P Hojs U LESA

Ate| EHO[AE S3ll SAIELIC,

10



4. 23| L8 4 A}
7t B2R7(2E : B2 JHA| Ol EEsSt AMg7t Sl o YL otsto =3 2 EofELCE

Lt B3ZAA @ THOfSAL 2- XA

[BRIZA0] 25 2fMISH LHE2 S 8EAFS| (www.kofia.or.kr) L RISHERIAAt
(www.trustonasset.com) 2| QIE{HISL||0|X|& Z15}0] FA|7| HEEIL|CE]

Ct B3 = BiYEAaE 3 Yy 0 HOISA S0 TSt FFE S5H0 2L

X B (OHY) 4 2 LHEO|| CHEE AtMISh LHE2 25 “OHY, Stof, MeHEah & 7|1E7t A87|F70M &1

HFELICE.

6. &% 2 OHojofl 2ret Argt

fArs 2

ol
ojo

15HA|7

11



US| BY(ERE BY) HMEIE
E2{AE 7 TDF2050 SHALEAMAIE [E8-MZHIH] DV251
$LER MR -2T210I(A) DV252
£42M3-2210 (Ae) bv2s3
44 20[F7-232101(C) bv254
£420/37-22}91(Ce) DV255
SHE0/YT-2H2RI- 19 () bv256
£42017-2Tatel- (W) bv2s7
4420137-212tel-HolHZ (Cp) Dv258
S4R01YT-22R1-7HIHZ (Cp-E) Dv259
$420137-213}0l-E[2 %3 (Cp2) DV260
$420|71-22101-E[2HZ (Cp2-E) Dv261
4420|37-23a1l-E|29T, [IZESM(0) Dv262

2. UREA| | W
I|= HZAAS
2022.6.30 - UZAMTIA gEAEM
- SRR B4 Ql5)
2022.8.5 - Cp3 2ehiA T4 olst L SejAH2 HY
o AZx= Z2HA(Cp, Cp-E) L ERHZ S2{A(Cp2, Cp2-E) TOfES QA
*» & HEE= 7|2 3 Oj4d¥E HE
2022.8.25 - EAMAE 2|2 4Y
2024.6.21 - B 289 AH(SAS)
2024.7.10 - SHHCHE A2 HA(Q(10)FHY 2 — 7(8) I &
- R HE HY
2026.4.01 HZA Z: EMAE TDF 2050 SHALEAAIEN [Za-A7HE]
HA 5. EZAE HZ TDF 2050 SHAEAAEHES -2 7S]
[0] EAMLERO| EAfots REAMIENO| HE]
- ERAE ZEYHZFA SHREALE[FA - ZHEE]
MY g
2017.06.15 - UMM EH
2017.06.28 - ERHLIER 2|2 MY
- AHEAMLEN HA HA
2021.03.31 - -
HZ M . EZAE SEHCHA 30/50 AHAHHE SEAEAMIE [HEES-HZHHE]

12



(AL 2]
2022.4.22 EBAE OCIO HIERM 7I2H SAAEAAL [E8-A2EE)
- REEATIR 9 B
202255 W2 ERAE WL SEDSANE [FA-A2]
W2 5 EPAE BRYURN ZADSAMLFA-HIYE]
— ALERPAEF =7
2022527 CeAE OCl0 cEARH HEY SIS (2T
- WS 27t
EZAE TDF2050 SHALEALENE-2H 7S]
2022630 EB{AE TDF2040 SAASAHME (B8 -HZE]
EBIAE TDF2030 ZHNSALE BT HZEE]
2004710 - B3 AU WAQ(10)IYY AF — 7(8) 3L A1D)
- NEANE B W
2024.9.25 2 3 : ER{AE WL EMPSO ML S EA SAME ST A2 ]
7 3 EAE CIT Wl 50 EMP AAE SEREAAE HHE- A
- NEANE B W
2026.4.01 tHE M @ EZAE TDF 2030/2040/2050 SHAEALE [Eot -7 ™]
7 § : EMAE A2 TDF 2030/2040/2050 SHAEAAIE (E3-H7H 8]
EBAE JIMAQT} ZAUBEAAEH[ZA-THS)
HaNEY | HAAE
2013.04.24 - YEMIM AN 2 4
20140321 - SXUMAN 3 BjZAY 04 7]
2017.0421 - U} 92 47 (UWAC BEE2Q — AE[BHE HEZ2Q)
2018.06.22 - OoiEH W W (M 2uf — B0l Y nfujole] £8)
= AERIAEL 27
2022.4.22 CoiAs OClo SERH JlE8 SANSAAL (EE-EE)
— ALERAIEF 27
2022527 CoAR 000 %EARH A SANSAE (EH- AT
- MEANE 27t
E2IAE TDF2050 ZHNSAAE [EE-HZEH]
2022.6.30 EBAE TDF2040 ZHREAMIE [E3-A7HIH)]
EBIAE TDF2030 ZANSALE EE-HZEH]
- AEANE By B
2026.4.01

tHZ M : EZ{AE TDF 2030/2040/2050 SHALEAMIE [E3F-MH7HEH]
HA & : EZAE 22 TDF 2030/2040/2050 SHALEAMAE [E5H-2HZHEE]

ESAE ESGEHY SADEAME(FA)

712d HAAE
2021.01.28 - SEUYN aEL
2021.01.29 - EAME 2z 43
- AEAAEL 27t
2022.03.30 ERIAE ESG HlHY IUH ASIA 27| SENSANEFA)]
2022.06.30 - AHEAMLIER 27t

13



EBAE TDF2050
EgAE TDF2040
E2{AE TDF2030

ZHAERAEN [EE-
ZHUAERAIE [E5-

=]
SHNSAAIE[E5-

- AERAE HY Y

2026.4.01 7 M : E2{AE TDF 2030/2040/2050 ZHALEAMAE [E8H-2H7HAE]
HZ $ @ EMAE HZ TDF 2030/2040/2050 ZSHALEAIE [E8H-ZHIH]
- ERAE HE|OM 17 ZABEXMEL[SE- M)
712 HZAALSH
2022.4.22 - UTATA FEYAM
- AERRMEN 27t
EAE BHACNA EMP30 AMAHHE ZSRRLERIAIE A ESH-7HS]
202t ER|AE DA EMP50 AHAHE SRS [YHES-R7HS]
E2{AE OCIO HE&24 d3d STARAIE[EE-AZHEY]
2022.6.3 - EZpAIE 2ZAMH
- ZAEAAEL 27}
EZAE TDF2050 SHAHEAMAIE[Z5H-M7HE]
2022.6.30 EAE TDF2040 ZHAEAAIE[E5H-27HH]
ER|AE TDF2030 SHAEAAME[E3-M7HHE]
EBAE TIF QP ES AN R [ZE-A2F]
2023.03.03 - RHUAU2BHD0I2) AH|(ZAIH)
- AFEAMIEL By Y
2024.9.25 HZ A ERIAE HACIA| EMPSO0 A S AAEAAIE (B ES -
HZE & ER|AE CIF W 50 EMP RS SARERIE HASE-AHZHY
- AEAMIEL By Y
2026.4.01 HF M EZHAE TDF 2030/2040/2050 SHAFAMLE [E-AH2HE]
M 3 : EZAE 3HZ TDF 2030/2040/2050 SHALERMAIE [E&-AZHE)]
- EYAESZHYUSHDEALIE A -AZHH]
Al Lig
2017.06.15 - QUTAI DA FEHA
2017.06.28 - ERMAEF 2zMY
- YHEA|T BY #E
2022.5.5 HE M EYHAE HEACNA SHZERE HAH-HZHEH]
U7 $ : ESAE FREMA ZUDEANEHA-YHF)
- ZHEZRAIEF 27}
EZAE TDF2050 SHAHEAMAIE[E5H-H7HE]
2022.6.30 EBAE TDF2040 ZHAEAAE[E3-MZHT]
E2{AE TDF2030 SHAEALE [Eef-2H2HY]
EHAE TIF QY BSUAEAPAE 8- M7 E]
2024.7.10 - Bt e HA(9(10)3YY 2g — 7(8)3YY 2I=)
- ZAAEAHAE HA HY
2024.9.25 HZ M ERAE WU EMPS0 AHAMHE S HAFERHAIE YU B - MY
M 5 E2|AE CIE WU 50 EMP AHHHHE SNSRI HAZE-2ZHY
2026.4.01 - ZHEAFAIEF B2 HZA




HZ 2 : EB{AE TDF 2030/2040/2050 SHAHEALIE [E3-212HE]
HZ 5 : EZAE 3Z TDF 2030/2040/2050 S-HAEAMIES [E5F-M7H™]

71z

2022.4.22

2022.5.27

2022.6.3

2022.6.30

EZAE TDF2030 SEALFAIEH

2023.4.20

- AERRAE 27}
EBAE A7|NH4

o

BT ZEREANE [ RES]

2026.4.01

A

- ALEAE BY A

= TDF 2030/2040/2050 ZHAEAHAIE [E5H-217HY ]

= 22 TDF 2030/2040/2050 SHAMFAHIE [E8-AH7HEH]

- EAEETHASHDEANE (3]
e HEAE
2011.01.21 - LEMIN EHLY
2011.03.22 - EAMIE 2z A3
2013.04.26. - EAHAME S 02 A
2013.05.00. - SN & YEN HBEN 27t
2014.03.16. - TN & BHZAZ 04 27}
- AEApIE 271
E2iAE TDF2050 SEASAHIE[EE M)
20220630  EAE TDF2040 ZHAEAME [E5-A7H]
EZ|AE TDF2030 SHAEAMLEN [Z8-A7HE™]
ERIAE TIF BE AN E XIS [BE-H2EE)
- AEAIE 271
0230023 eaing ol sarEE )
- sofuy
20240807  2(3)FAUL T2 4AFAL AT — 3N TYY TIEIIZ () FLLl AIZ
- SACARA 2IHEIIAY, 712018 E7)
20251211 | A E8
(KIS=12d 1~2EF A£#=%x100% — KIS SH7|X|¢ 1~2 % 100%)
- AEAE Y
2026.4.01 £ TDF 2030/2040/2050 3HAFEAMIENH[E3-M 7]

W A EBA
MZ 5 EHAE HH TDF 2030/2040/2050 SAXNEAAIE [E8-M7HE]

15



| 7kset EAMIECZ EEO| AMEMA Y|
o|ojsts Ae=, FAAL| HE7|Z E=

aliah(BHAI) EIALE Abdofl st
SHZlof 2et AtRYS ZISHA7|

2e

c ot
—

24

o} A
A 71 Ol

SHA| 94 USLICE O] LEFACE7|ZH2
7| 59l 2|o|et CHE 4 UFLICE

2ol w2t dol2 siatGHANE & AUSHCH
HIZ{LICE

ERAENMSERAS

A

| At

|
=

MEA 457 =421
(& 6308-0500)

DO ZHAISH ARBHE 3|4 2 LI &

10(8

X A2 A28 S He=A

teiatoll 2rst

4m

5.

7t

+35 17h

Al S 319

FAIZ| BEELIC.

(2026. 2. 28. 2A)

u

T

b
rL 0

4> oM

il

ol
<L

>.
1%
>

Jor ]

NI

14.02 ~ 15.11
13.04 ~ 14.01
05.07 ~13.04

rx
ool
ox
Ho J

19744 214 571

03.01 ~ 05.06
99.09 ~ 01.03

it}
| >
rim
2
R

o = =]
28 sRMEY/

r

1]
H
m%
rhr
i

FISE 2| M2IHIE
SISIAMI2E FIRE
SETMARMIRE
Investment Management
Division

SYAL2ZE A
SIS H FY=

ol

28

H

[

2l

o

[L8

=]
T

AHE 1 St

A2 A

-L—O

of EAHAIEL)
Sof ZE%-3
‘28FYLY

SELOIN HT, HY28HE Of

o

X g e

[0] ExHAIEIO| Exf5He REA}
SRR ZADERAE

=2T 1 o
TE|OA Q1H SHREAR

0O o

ZEENHH SHZSAMIE A
Y71 SEEEAE 2 2]

EPAE
EPAE
ERAE
EPAE

=i
=

=] al
=

EARNEL] S22 Y U SAKZEY

StAkSH 7

H—

| ZHLICE.

(2026. 2. 28. 34A)

e
He

19744 214 54

0f0 oo
19

Mo

16



1511 ~ &2l ESAEAMRE AUHIEE!/

14.02 ~15.11 HdSA 2|M2|HIE

13.04 ~ 14.01 SISIALRE FIRE2E

05.07 ~ 13.04 ZETHMAZMRE
Investment Management
Division

03.01 ~ 05.06 SYAUHZE HAHSEE

99.09 ~ 01.03 iCHiSH FHFAUL

AHZ | EXRMSEA

(2026. 2. 28. )

M =4 Zlo 2884 o0 Za ol
So HE 219 HA Z0 2874 4l o]
3t
MR A Y SRS BAL
L e
ORI 1980 o8 144 574 17.04~8%  EHAEANMLR HELRHH
(O]AD) 15.06~17.03 NH=JYE 287|288
08.08~15.06 ZIMAAMIRE ZAl227El
AAZ : EARMLBA
%I-Ed
sAtstm  ZEs sl
HEAErhsrel ZEs Al
o] GlMichstel BT A
A A 19904 :_;_; 3y
=t 2 =89 174225.08~84  EBAEMSE HESSE
() 23.01~25.08 QZAALE FAR221E
21.09~22.12 HO|ZENZH ExHtEl
AHHZ
CFA, EAAMERZEAL I717|& HH|O|E{EA7 A
- ERAE ESGHIHEY SHBEAAE[F4)]
(2026. 2. 28. )
- A
o =2 g 4+ 72 287 2 oY
- MY ESG
shad
Metistn At stAt
712.1
A 15 713 17.08~8A EBAEXNMER FAI2EEH ESGH
OlER3t 19814 =84 17H9: 20 10.08~17.07+ 2L FAHIERRZEEquity Investment
(OlAh) = = 07.01~10.07 CHRZAH (. D|oMZH)7|PBAM L

AH=
BEAALLZ AL

o SSHZIR0| I WHASA|ITE 283 /7S LE FAS SO0, ESG'E ESG

% 28U B WAL
UEAI|7E 283 I

17



(2026. 2. 28. M)

_ —
4 e g =808 zezezma oy
a2
SIN|CHEm st BHA}
EE
o = | - = = = > E
wes  son  esm  toaowa oot SIS ;H§’§§;; =
(72) 10.09 ~ 13.11 SHREALELRE Fixed Income 2825
06.12~10.09 =2O|E QZIZ|AHQl Audit Group 1
3745
SARALBA, BB
st
0=|A-||I:|-|%_|I- ZAUE A
2
25.07 ~ 32| EAERARE fHLLEH
20.02~2507 BNKAI2E A2 22dl
A 14.04 ~ 20.01 EBAEAMLE ALY
£d= 19774 289 19U 27H”12.03~ 1403 UHZEAANEIS S HASE1E
(OIAh) 10.06 ~ 12.03  AL2ztAML2 HHELSR1E

08.06 ~10.05 LSAARE AHESgEE
06.12~08.06 QAL YALSEE
03.12~04.09 EE£Z3

A4S

EA A2 EAL

r
Ho

S350 AHEFA7| 0] 2ot AR
(2026. 2. 28. M, THRIIH, A& %)

- Yataeot oy SEUHEI|T Ay 22 4 og
y = UBEA|F (Fthel EHYZY)
=8 ugExt  egpe | uAEA  289m 289 284
e L) YRt @ED) | a9 | o229 | o214 zz2d
MEH 12 1,048 - - 16.67 13.14 16.67 13.14

od
X SZUBEA|T AR B oY WHAEALAL

S =70t Y /Y USRI BA2EYUE onlstH, oY 284
Solzio] BILBATE BT SN 29712 & 283 ATE oo/t
B_Zlgl-Exl-jl:rL [o o fum § AOlEO |:|.}\I_ _'EEE% EHAI_QE 5 c’a I

SH_|C}.

X HE T IFoH, 28HE J7|F0=2 HLEAZ M £ EQILCE

X A7|o] REAMECIHO| 2|Z ntf 3 O|Uof| 285 AEEA7| o] Ha, ATEAA LS| A20t #0152 FREAES| EH0]
Al (www.kofia.or.kr) & £3510] &It 4= Q)

im

g 4 o 2872 B 3
Hajole 2o £23 2022.8.25 ~ 2024.6.20 -

X 2l 3Ezte| HAUWHS 7IASHASLICH

18



REZ}

—

—_

of

)

[O] FARLIEO] St

o

e

N
N
o
(o] ]

go

A
2024.09.27. ~ 2025.07.09
A

|

—_

|

[}

~
[}

2026.02.06. ~

2017.04.21.
tESLCE

O]
HEEZE A 2]

JUHES 7|

o
=

o
HA
A7 SEEEAIE ]

o

{AE ESGH|
5t

HEAL

)

- Ep

o

e

N
N
n_.o
OH

[=1Y

A
s

]
|

24
S

[

2025.12.11.~

2020.7.22. ~
tRSLICE

5]

2 39 Sote| HY LIS 1)

e

0424

=

[

tofj=27t O

—_

I

7t#0| Ch=7{ut

=
e

2I5t0 7|

A7|He] #=

o ExfAlEte mojE4o| 202

L

nk

Xo

Gl

L A0l
— T o

Hifjrrot ZFE

7tUAIsk2 glen, M

DV252

$LRMZ-2T210I(A)

19

—

—

A7s]

ETESNER]

£4243-22101 (Ae)




Fez0YF-2utRl (C) DV254  7HUAIRE gleH, Tlieez7t PR e +UASE

Fr=0[YF-2221(Ce) DV255 ot0 7tsks FARAL

ro

B

jo

PO HAY A1 0ZA2ZIN F33 3872 2 BABY A102A138
o) DV256  125-A135004 733t 712 U #el, Yareap|?, 2z g
- 0| 509 OfAyel #Ql U FHol
AABORIA-QIafO|-
T(TWE) At DV257  mofsiAfel YA SEAAEEIAE U ST UEL
[=]
PO AENE A202093 3 ASNEAY A40Z020] WHE AZAE
< DV258 7218 Sato] et 4 9o, Buja4ast TER o 49
Helgta (Cp) i
o —
orE0lET 2200 Dy2sg  ASAE H2020(3 I ASHHAIYY A402020) W2 AFHZ
() A2 S5101 71T 4 Io0, QAEUIS E3i0] TfRlsts SRRt
A Z0[AT-o matl- ISAEZO A ot EAATAN U AALHAHE
saezCo) DV260 3t Af(E, 2RASXZOl BAY Ho| AHALLBUE (CIEES
Toete M8 Sat0] Jst Z2E Aol
22T ot HAATAA U AALHAHE
S4R0[Y7-22f0l- ovoe1  HE A E CIEUS 5101 TSt EXRH(E, DRAEAZY B
B39 (Cp2-E) A Mo AHAHSBHE (CIBESME Soi0] 719et Z9E A
2)
SeBOFT-@RO- oo DEAEAIOEIN o3t ENAITAA U JHIERAE A
B[R, CIBESH(0) 3t Aol AHAYS B (CIBESN) HE $0I5H

FA7|1Fe SFY dERAT|IFYULCL AERATIHS SRe Tijlerz RN -TZZ-7[E HESY
[u]

WSEASH AN BOISSETE YA AL S0 BOjEAT BOjSLR0ZT
448 (OHCH NTHHOR WA #Y=|o= ZH|80| BUISLE0HTH (O YIS AHS o
|

MZ(A) 5 0| YRE|E AHYLICE WRAN 5 1 0|0 BfE FS BOjSLE0ATH(ORG &
T 2 2H82 A He FHERIIFYLIC,
*4 USENZH Y £ SO0 YA YPEE BOISSES o= S BojE4T} S|

42 24EMIY(A)EC AAOR £ MHEDE ZH|R0| BORSSRNIE (AT UG
OAF(C) AE o 50| ZBpEls AIHQULICH fakM 54 0|H0| ElE 29 Hujs4sRAE (A)
2ot U2 2H|82 A2 4 Ak S |TULL,

mofjg|Ate] 2aIdgoez mijsl= HSEAV|FE 2ugRI0Z Tilkl:= HEFRAP|RE

2pglo| = = =

oy O D43 o Bojuas S YseA|TeLC, O, Bjsczye gEol £
o AL Y NEMHIAS YBE|Y AL
3= QUM (TSN H7) 02 TfEls UHEA|FE 220102 ujEls UERY|

uafol FHC TWijerz I HIjHSIL 22 HSFEAZ|FYLICL Cft, HIISIAZRE HEO £
AAF 2 YEAME| AT HISELC

Ha ASMHE A 20223 A ASAHEHAIME A 402920 HE HASAHZAHZE S5l 0H0| 7t
) SO AEAT|IFYUCL

TEAERIGOEYH 2 ERHS F HAERAZH(RP)E SdHl OH0| kst ZSEA
7|FYUHLE (2, ZRAERIZH 23Y 4o MUAYREH = (EESV)E S50 7IYe

) ot )
[ZEESM J2AEAT0REH0 OE E2oT U HIEAZ(RP) ANAHSBHE (=
©) M) g uFE|RLL

[m

2
=]

20



oy EAIRE 10 24 2 S0IA FH5H 387IT U HNY 310 24 33 12 53] 13 304
o TS 713 9 el s, 2z i3] 50 o ojgel Wel ¥ Jlelg thyeR
Ofsls YBEATITULCL
W(W)  Wrap Account (BTEIAS] Qs ZRAMAIEZIAE S S5) BONEE FEEATITYLIC

gt RAY FZ

0| Exthlete

HAH233X0| 9|5 DAFHEALIELQ|

AEAAELOZN 0] ERRME| ERf5He

EpAERS offo}

#ELCE
APERHAEL DERAE ERHH|S
EZAE ZEHFA SHDEALE[FA-ZHZHEAH] 65%0|5t
EnAE 12 ER{AE olHAQm} ZUREAMAIES[FA-THYH] 5%0]3}
TDE2050 EBAEESGHEY SHUDERAIEF[FA] 5%0|5}
=R RFAIEL EZAE HE|QAMl Q1A SHREALEEE-2HZHH] 40%0|5t
F—h—; T,};;] ERAE SRHYH SHUDERAE[HHH-RZHE] 30%0[3t
=Sk- S
== eE EZAE 7|2 HH SHEEALIE[AA] 10%0|5t
EZAE STIAH SHDEALIE[AA] 30%0]|5t
[O] EAMLENO| EASH= REAMLEN| 2H6h AFS
BERRAEHY Z2 Sy o He
ZQEAY  UBEASAS : EAMIEYLO| 50% 014 £2t
Ex2 O] EALERZ FL L sl A 2 AEASHN| 2 FAGIH, EAF £
AL T s 3w
- ERIAELS EpMEr0| EAMAF H|T 7H=5F Z|4AT71 Q90| Q8AIM H|pE o
Samay HZA|A SI EALIER2 Tir.ajﬂ—l GG HliL 7tsst A7t g0, 2E4A H|UE 9
ot HEO| H|WA|+E AIHSHA| LAUSLICEH
SUREE ® EZAEAARL0| A|HHY Yz HLS Modele S5 A
[FA-HZHY] zgeapzet AL RS &R
o oppmz O 371 FAIR AR HISS YAGID 2LAYS LI
=T @ Al AEe| ZLEZI FMZ HIEHOE AXQR, AME2Y, /54
S AYS AHHQIAIGHD HIISH= WAS E6l 2| E St USLICE
FAL Y ZA FUDHEAE 1 60% 014 £t
ZQEANY  FA Y N FUHDIYAE | DYAE ofojol w2 AFTIIN0| 10% 2t
s
EyAE expmy  FAMNERHMO| 60% Ol A U FATRAIUTLE So| 25101 H|2
= % O] 22440 SHig 7L
o|il A QT
Rl Agtnt H| 2|4 KOSPI2002]4 x 100%
SHUBEAME - EAMUERAO] 60% O[4FS Al U FALAMUTHIAE SO EXI510] B2
FA-mgE] 0 A O] 2350 SHE 275K SNSRI,
FLEAYH - &4 MAE ZEEZ2|Q9 KOSPI200A22 KOSPI2004UET QA £t
U gEme|  4UE ZFELCL
- ME|H HE ZEZEZ|Q (Truston Factor Model) & 14510 BM CHH| QFHA
ol Zap9| S-S FBILICEL
EBAE FQEAY T4 60%0|14 T2, A 40%0|5t £t
ESGE|212] =PUEEY igg%{%ﬂ}&m 60%0|42 2 A S0 EXEI0 EALAS 25 EA
L|C|
——-d .

21



= Z ESGA|EZ} Y
H|Z R4 A2 Z A0 ERfSHH, 2L A = ESG
0, OAI-O :?;LH 0‘" |:| |;|-/\Cll
e+ Aot e Cnmot orest Tl Lo A Eﬁ‘;tfm" =
- o = i E
EEE-IET AIZWOI 73 S0l ME RS T;oro T)l-lklof:'_ 7|o| =
(%), SOHE), GRS S slaieoios noz ysat
Fasuuy - @7 r)ESSGN;ZRo} =2 Y 35 (ESG Engagement)
=T O HI = | =o- T
=]

H 71 28)
l= T2 BEAH(F2 ESGAIR /Al 7|Y
- ESGR|®7} e & U= 7|0 F2 FAHE2
i

SEM Oy E
23 242 B ASlH, NBYIY, 954 9IF S
- A 2Bl ZLEY }__'EI__'E;H 3 o[3mE|= SHLCH.
QIEZ A QAlsty WIS HA2 E I_szl,
= S : EZJAIE 9| 50%
TATANE CETASES | TACEAC | OHIER B HERAEE 3 6, oK
2 T2 24, A Y AT 4O AO| CHMS
Ol FAUSS = HAOIQEM UBH= ARAO| FE SIS0}, ROl 40| SN2
EAEA S Y&(Income) 20| LM5H=
o . QA H|ZE
ST Fo| EMAN HlW 7HsSH R|47F g0, 28AA =
2 EXERo| EMA =
0] FAMIEIZ EARME _ ororAl |C} —
= H| W R| 2 OISt Hzo| H|WASE A5 Lo~|\0=; tllw%rh IoFst ZPANO|| CHEH Z¥tHo|5H
Ei2E i, ojat & ¢l (Income)+ =S ;4*0'"% SUH  ERICHARAMAIS
M| O] ® o> 1:1.14 7~|‘*H=|Hl='2 EEH cl>_||:|_|__|J_ =
i S o e ZELCY,
= Aol o
Z 0 EAJAE 7t AL0f| = ;r—| S 40% O|5F MQIBH|C}. A0l
5 A UAEASHEE 0 3 ot4Ziol o|zi4ol
=3 ZH4E) @ =L F =HHE 221§ Esl| ordAol 9l
EEAIEE] o enaey EZa0 9 HQAAC| HEA Aojot Ha|S N
@ = = I = ZYFLC _ 5
U sl SRS PUSI HZD A Ziumro;:ll A3 4ol St Sig Belsp)
—|O = _ =
@ FolHo2 S ALz ZMOH_“:f A% HE0| A5 UMsHE 42
A .
St 2|EHLS HI|/FAZ = uZOI A RAE 4 USLICL
HesHoz 28 Wt AHMHIE HIS =
CES =T T At EZFSHLCY
- EAFAERAO| 50% O|Ar EAFE!
FQ EAHA  ZSIEAISHO| EAMAERY | . =2 E50], LS HE
TS °© - 2 AISHEZRZ 0|
B2 =l & siel A 2H UHF
O FAIES =1 & o 2sn |} =
= =%lo . =
TR g ool o) s o HZ k53t A47t glof, 284 HIE
EYHAE 0] FAHEZ BEAHEQ :ooorov\L_lEf
- 1 A5 Z = : =| 2| &4
- H"i“'-ll*l Hlj’_ll—jf— _orlgl_ |:|:|EO| HlﬂllAE Zlool' I LS ME:T' 7\|.i." 7HH|'3I' MOdeI% %OH }-|—|
SeeAe D EZHAEZARE9| AIZHY L ==
E AI = o =3
S B e hiae e elERAS L
= E o 1 =1 _ =
AEATES] FATE ) Shiz Hims vig SNg BiEroz Almels, ABelH, 954 9l
i=2 > (=) ’ =
ORIl A2 2|Eo| BLEZL EMS HIE o £5) oBITAIZ 541 QUELICH
= @ © = J_,_47|_ = —l|-1‘|§ %OH -r||:||_ =
S SIS ARKQIAIGIY HIsH= b
5 - 2N A EZY o =
TRTAhY AE $60% ol = HUZ|$ £AES 25t BALAUE SH2 =7
o) =
A0 60%018 FABHY HlUA|S £
22
EBjAE ER s \
— 5 ~104 Z|£&%x100% = 3
27|23 H| A2 KIS=I2{25~10'd Al - ERfARO] 60% O|AFS EAF5H0] H|Z
37|32 235 A = o 27 A0 SANERAS] 6
_ %ZH —|_|_ S To o EZI.A|E|'O|L.I|:I‘.
3 ’ £012 NS 251 osl =
o= ZOEXI';H%F 7\|_'_ |_°|._ EZl- E°E|.o§ Alli‘ol%‘l Al%—?—|°4 OEAi ||:| S
= 20— — o Al
EAMAEHZHA] _'_I osimal - AlZt 7~Iii9| DLEI 2MS Htc; o5 SIS Bta Gt
=] 6.:.‘.: = p— = 7l o (== _
£ QS ARMQIAIGHT TWIISH= BHAS oH ZéHiH E4x EoHy I =
o| BIAKA, qA, 2, ’
FHEAl HUESE A-0|dQ AR, %
= Ab —
ERAE TATHS a0l 60% ol =21 AOIES ZIBe EAA0E TAS 23
= =| myd S == 4o —
Z7|1A 0| 60%0|A EAFSHY H|WA|4 240l
ZADENNE EEH

SfLCt.

22



[22] H|WLA| 4 KIS"EF7I7~I—¢—1 ~2'3x100%

zQEE { ; o
o ol - Aw AEO| DUEIYT} SMS HIfOR AZelE, ARSIE. 9= 98 S 98
= [eh W14

2R o i ostn mople w« S5 oimalE S

X 7| REAIES] SEUEME %%7:.*%°401| SEENCH LEAAM S 2 HES UHFAIYA EH O

—_

(www.trustonasset.com)& E3f| &0ISHA 4= QU&L|CE

7. YHEAIITO ENSH

O EXMELS EAAS| LEAT OfHS SHE AH0| M3 SEAIH (Target Date)ol U202 A, el F
SR B YHEADITOl WHEASA| F2 SASHE DEAE0] 22 SA5{0], H7| AL

Al
N
+olg 2701 %S 202 UL,

O D& HEA7| B2 Hoey, H4E7|1E 2 A (Due Diligence)

- O] BARMENR B SHIASEAY | (TEA AREAZI)E IRl A A 2L CHAFA 2
SRS EASHETR O 2 FARLCE 0|5 CHFet DIRARE7|H0)| thet 2MEA= ZEEZ|R9
S HE & LHOIM Z2[SHHM FAALS| L2AF OHAS I 37| QEAQl Zx+AES SR
St= BEARA E4E floi 2Lt

- DR HEAZ|IF F A 24d UAEASHZ 5830 ZEEZR It JHSSIEE ML
aL|UZE Y MEBHIISES 1E6I MYSHH, T4 L HEA 24E AARASHS HR0IFZ|FE
S820|1 EACZ ZISI=AE ALt MYFLICE o2et FAFA0| Aelst ILQ AetEA7|+Y
ULEASH 3 AVIEY, /34, WX|0t3 CiH| Mo, ++7 S92 JEA Q0lut 289| ody, RHM &
HEA 2012 15t MESILICt

- APl Q0 M2 EEHI Y| § SBIYEANS QmetE Sl ZLESHH, ddAQl Q0lo EM2
SAIE BEAMEEN, REEIAM, A2t Y 2H dHARE g o HYLLC]

- OEA HSEA7|F0| st AAH(Due Diligence)= 28 712, 28R329| 74, EAMEM 2 221N
52| d4A Q0lo| EA g ZEAQl 20lo HAZ S5t HAELLCE

X HluWZA|$ : e

0] FEAHLIERZ EApMErO| B4 H|u 7%?_* A7t gl0], 284 HIWE 93t Bro| HIWZ|+E A|H5SHA| A4USH
Ct CH2E, EARMEH0| 236ts H|WAISE YUHSIALE QA AST|20|M SR fefsts HUA|+E A=Y 42
HIWZ|HE ZYE = AW 0|23 & 74° %E S SAISAIER0]| w2t SAIE o FLct.

X 2Lt 7|9 BEAIZA0| BtEA| FYECHE B2 glon, AEAYAL, MEFRL, HHO{SIAL § O FAtLIEML 2t
HE OISt FARAE EAFe| 2 = EAFAo| EME EASHA| Ot FLC.

8. UBEATITO| EAHY

7t B2t Chab
S FAHE Sy =4

65%0[3F - EPIAE IRAZA ZUDEIME[FA-HIY]
59%0l3t - EPAE QA SHDEAIE [FA-THF]
) mexee 50N - SHAE ESG U SADENUS (24 _
Sojzo AKOIS - ESAE HEDI U SARSNEY- A2
30%0/5 - EMAE ITENH SARSAME ALY
10%015t - ERIAE Z7|MA SADEAEHZ]
30%0/5t - EPAE Z7|MA ZUREAME M

23



2) LErEAt

Ink=y{Pinite] » B AIHH | 268 2A| 4 2| Yol 2Ist HHef
712

10%0[5t » T7|HE (30Y O[LHel =871zt HI|AF Ao 2lst AFE0)
3) QEAMAA &40%05* 4 Eh‘%?l%foﬂil (T7] 1 o|Liel &)

A2 LHOllAM » SH|Z AL Of%

10% 21t 7ts) b H700|| Fot= 2JASHEAIAHY

7h) chael ZLols glo] 1),2)0 EXHIgS
159 O[L2 &

@ SAPAEL 2ZHYARLE] 192

@ EARAEL 7|7t ZRY OfH 127+
® ERAEL Aokr|ZH ZRY OfH 127+
@ 3FUY SO LA 7MY T
© EAMER Al EXZH So| Ftzi

HE35HA| ofLgh o, @ F G2 FR0s FAHIZ AHE o] 7|2t

S22 1)~3)8 EAH|ES flUsH El= 32

Z) SAHAE SAHISS SAME AUBUS 7IZOR AE

(1) EMAE Z2HZA

i
BTy SAHE SAY 22
> A 110 20| FH0| ofsiof AIAPL Wakst Sl (FVAEA|
AISIE O|G} A0l s AO|=
o= = - o — o —I— BT Mo =
» A7I9H SUSIILL FAR HOE AFEEHE BAISH %
> M 4 2R 4 810 FHO| Ofpt RS U B M 4ZH 8 | A0l of3t
2) A5 sowors  SEUEEE B AP BAS SHSSAGAYIL Bt WS
@4l 5) O gm0 wast 1w sEAR JeBlE Ysiel was Bes
» 4719t SUSILL FAIR 202 TE2 ENE 2
> 4 2 3 810] FHO ofst BT, NS, ESHEH (R0 ©
stof 2z Mis welo| Waist Az
3) 40%015t > NFENBEINSE A-OLY, HURESLN Tt el A, Fe
SHAT T T FUNIEAL Al2)
» A7I9H SUSHIILL SAS HOE AFEHE BAIH %
> A ESIO| TEt HEON Olft K ESPALON T2t YAEIS A
4) AugEs! soors * SETUTEBALON wet sl FeHPHALLLAY TE FHHY
2 ZHLBRIIES AOOIY)
4719t SUSILL FAIR HO2 9TEH2 ENE 2
> JIAOISSHNBHINISS A2 0l4, 7I2i0] Argioll Test A3 ZZep|
SI510] ettt O1501SO 2N W AR H 4 201N Fote 22E 22 %)
5) ofg 40%0[5t > 7IRioISEAE Helst Ol (NBBIST A2 OJ4)
> YEY KIS
» A7lo} SYSALE RAIS 202 2SR BAIH 2
THIME b 8 HSZA TS WA M 30| st THINEORA 2 M SBILE 24
- ofojol = A Ssiol 717, ORI, AIE, B9l EE 0IF JIZE St A1+ S0l @
sizmzio0]  E 2
10%0/3t b Alot SUSIILL SAEH HoR RSS2 BN %
= = =
D ENEEE SIS b 3 9wl S0 HokeE 2g 2702 dEss 79
B) B2 U0l ¥ =2 209 » EAEHHO| BRStE SAE A

24



50%0I|3}

AUSFERFRA ZAl zHL AL =512 So| a0l o5t ERF=ZO
0 A 20%005 >iT.O=I.Txrs_4, 24, A, AMNSESEH, 0fS0 M o3t xS
[=]
AERIZ - ] ]
10) d=ax - b AISIZ H| 268 2 4 8] 7| ofst el

DFAfLO| 742

ch|chE
287|262/ (7] 1 OJLHQl
SH|Z AR oj

» &7|0f| Fo5t= LASAEA| ALt

48)

1

4
O &= MAFAE >
TTo o I-I_ ’

(30 & oJLhe| =87zt H7|AE7H0| 2fet AH=EK)

7b) CH2o| A0= 2lo] 1)~5)9| EapH|ge
15 o= &

O FARE 22EYLUREE 182
@ SFARIE S|A7|ZH S22 oM 18t
Q@ FARIE A2t S22 oM 14t

@ 3 SOt ABI0) 2IHIY EE HAHTIL A2 EAME S
© EAMETfNSl ENFH S0 JpAHECR 1)~5)0 ExjHIES Qs Bl
L) ol siEfshs AR EoHst 9lo| 6)~9)0 EASHES Zufshs Z9os

HE0| 27k FAIC A2 O 2E0] 7ks8 AZ|A|2 StH, S8FAIYRY H4-5422[2 0| Tt
A7| 72| HEFAA LS| = 67HETMAI(E AP HB12A3H322| B2 0|

oz 2
@ ERHEAI] £5Hs EXTHARIAIS] 742 IS
@ EARAErY| UHHR|

@ DRl M8 5 H2|sAt

@ ERRAERRA] &5t ZHUS Wast HOlo| By Lk 2y
® 1 4o EXHARMAY] 27} 2 Q10| EXBIES Z5HH B A4S

E
e
21) SALHE SAHISS EANE ANZUS 7IZ0R HE
232

22) WBSAI7 09 B 5 CIZT 22 A I3t JIEF 2B
7k 4918 32 : B4 2BUAOR AHUS Sl 448 4T £ Uon, o

that 442 $olg 27

HE5IA| OtL|g. CiTh @ F G2 FR0l= FAHIZ HE 02

Aol 10%E

N
N
mjo

ZIALE IFHFIA (R

IEL))= 1 FAR=0

QFYA CHatAH2H 2t2(et 3713 2ol

L. 7|E} B8, OHHH 228 95 SIS 2 £ Y
Z3) B83 28, BS Ao AR A, B (1S, 54 SHH, HENZ SO SHS s S AYS 2 £ UL
(2) EBAE QlElAdM} Z G ERFAIEH[ZAI-TIHMF]
Ef4 Ezju|g EfA 22
pRA A 4 ZH| 4T FA| oFt AEZH U H A 4 2| 8 &e| 7Y
1) 2@ of o5t ZHUEIZH & ALZHY} HHE ZHOESHFHEAZHO r=
Z;h; = 60%01At HMASE7| 20| Wakst 2 U ZHAZO| 7|AZHE ot LEsH 2EF)
T ) _ — = = = _
ZEHEWME © ZADAZNOMALS A 5 24 18 L A 2 8o 70l o5 AT
citees MEORM FAO|L FAlO| JHH, O|AFE, A, TH9| EE= 0|2 7|22 Sl=
A4 Sof| HA= A
b A 4 2| 3 &0 FHO| QFt ZAHZH, AUMZSH, ESMUZSHHEB O
_ _ 3|.0:| Al Z4 A-laIEI_| |:H9_|0| Hf%H@- iH'?;I)
2) A 40%0[ot . _”j'k_:—? I:'=':L E}i’ . AL E=SIHIE HisHo| =
P AHEABLIISE A-O|4, AMZARHAH, ZAMLQESIAIE0| 2} L=
A, FERMEY AR e RERHCEEAO Q)
3) ASES! b AASSSI0|TSHAE0| o5t AR ESIAIE0 et LTl AR
= =TS 40% O[5t > SHERENZSTAHO| [} WHHE|= ZENACHHHCIHEAHA £ Zenzg
ST =3
b 7|AOISSHRNEIIISE A2 04, 7|20| Al Zest aH2e 28|
4) o} 40%0|5t QI510] LIEH5H QF&0|2 02N H A|HY HARON Hsle QHS ZE A)
P 7|USZHS HQE S (AMEHIISS A2 0|4

25



r Y HSSAM

5) ZAl W Irdd=
o gy MO TR > HSEAIY U W20l % BUTMEECRM 34 RO 24
e oisimzioNo] Ol 717, OAE, AR, TIY EL O|E 7|ZE l= 2|4 Sof HAE A
ce= 10% 23}

» ) H11020] 30| O[510] AEIQIA} WaEt A0l 3 (IFAIEA ok ©
6) As=xt 5% of3} 5t 40120| BAE £0l=3)
=3 b FoZAH218t0] A O3t HHEAZ

30% O3F b ARALSUSEAT || HEEAZA
7) BjzZAE  ZHZ) o L
e s | SUE YW 50 Bl 2g 2702 tes 239
8) SzHT =312 o] S0l 3 5t 7S 2ol 4R
o - ) ZAS AT B0 BIYES HS ZHOR DjAsIE HO
N
9) = o] S 2N, eaimemyao) Beste AL Cof
10) 22 Y 20% O[3t » ZA, A, AMISEEE, 0120 70| o3t S| Al
1) e b ) Al 3 268 2A| 4 810] 70 of3t ek
(-] =z s14¢) olé
IQAAIO| Haf =ee ° T
C = ol o] ZLe7|aT} C ol5 e}

S, } CIHE (302 O|Lie] 28727 T ARZ a0l oJ3t AF2R0)

> 27T (27] 14 O|Liol AHE)
71) Crgol ZRls 9lof 1)~5)0] SAHIES BstA| OlLE. Cif @ U 69 ZVls SAHIE S o9l 7|2+

15 O|Li2 Bt

@ EAPAE; ZZHYABLE 127

@ EARAIE B]A7|Zt Z2Y 0

@ ERAIE Aop|Zt Z2Y 0

@ 3FAY S0 LX510] FTY = SRIHTIF 22 EALMEL AAZUO| 10%S ZIH FL

® EAAEYAOl ENS SO| JIHHEOR 1)~5)9| EAH|BES Sl &= B2
Lh) CIS0l sigsts ALRE SIHISHA| 919] 6)~9)0| EXSIEE ZIsts Z0= ZUURE WP (RE SO

2 20| 27155t EAHARLS T HE0| JK53 AT Si0, SEALTY H4-54202 FHo| T3t 2

=PI 0| FBEAMAS] Z2E GHAMAI(Y AlBY AB1ZA3FH3E| L 0F mECH)E 1 SASHE|

Xt o2 2

@ EAMEMO| S5t EATHARMAO| 717 #HE

@ ERfAIELO| ARG

@ YR A3 S H2|HA}

@ ERAEYMO] Lot SRS Wy
® 1 goll SATHARA] 27} S o]
F1) AN SAHIZL SR ZLEAUS
z2) A@EAITol ol B 5 Cia 22 =23

Tt 4018 B2 BAH QBUACR AHUE ol £425 U £ 0N, NHHH U Belot ¥7IY Bl
o3 442 S0l 27
L Jlet B3, OIYA 282 I8 SHNOIE AW £ US
=

1y O =
F3) BEY 28, Ef AU ARSI A, E0f S, /RS B, FEAS S2 T4 26 S AUS WS + US

(3) ERAE ESGHEY SHREALE [FA]

A

St AN EAY 27

- b A4 ZH 4T FYO o3 AESH U ¥ 42 8Tl A o3

) 60%014¢ SUSE & ANEEAU BAT SASEHFANFEY £= HAS
Zoll 71YBNE Slstol wast ZaF)

27|30| WHE AU Y A
b X 4 ZH 380
stof Y M @

2) M3 40%0l|5t

26



»

AHE(LEEIISE A-Old, ALZARE, AHtgSstA =] et

AR, FEHAGHHHERYH E= FEAGSHS H Q)

HF

2AE|=

3) AMSEs) > AAQESIOIBBHZ O3t AARES0) Wit YW= A
il 2 - = = 5 -
o 40% O3t > SFFUZTFJANO iRt YUl FUNYYULSHEYY EE FEAY
o Ex
> 7|AOISSH (MBS A2 04, 7I0| Argloll B3t 23S 2E5P|
_ ol HISHSE k0|20 2 A B AIGHY H4RO|M o= QS 22 A
2 ofe 20%0l51 $I3101 WS rSOISORN B ALY HAZAN H3t )
> 7|0IS SRS MR OIS (MBS A2 O1Y)
> A=Y OISFA
5) F4 o ool trp= = ] stol Of5h HLUTIAIAS :
BT opimpioro] * B ASZANY U M2 ofSt YUIMNZORM A - YO FA -
[y bl S TIES/ = = _ = =
M| 7HA, 0|2k, AE, T F= 0|2 7|22 k= A4 Sof HAE A
Sy 10% ot Ho| 7, ojArE, AE, Tl 1§ 7122 3h= A5 5o GAIE %
> & H11020] FHol| QU5t0] MEZPTH WSt SIS (FHUMEMA 0] 2
6) ZBtER 40% OI5t & 0lH0| BAE $I53)
= > & HOZM218t0| IOl oI5t UUEASH
30% O3t » AASYTRA| T YHEASH
7) BujzzR SEIUO o S0l SHopAst 7o "
e T ow ot ' SES 2WR O Bpeg g 22UOR nj=ste B9
8) gujzs AL YHI|ZH B0 BHEE HS ZAOR IjAsHs AS
o\ - P SUS Y12 20 BUEY AHS 270E TS FR
2y
o) s oo ¥ o Sy expeniuol mgsts g ool
10) 2 X *9 20% Ol5t > FA, M, AURSISEH, 0130 A0l ozt FASHO| 24
1) =R - » H A|SHZd A 268 ZA| 42| HAN| 2|t 7HzH
QM| 7424 - e e

» CH|CHE (30Y O|LHo| 287| =7t Ct

12) SEM2 JHE(_E'H'E‘B" !

» SE7|HOR|(T7] 14 O[LHQl AE)

7h) Ch2e| ZR0ll= 29l 1)~4)9| FAH|IES A85tA| otLg. Ol @ L G2 ZR0= FAHIE A& 02| 7|22
15¢ o|uZ &

LAt 7122720 2fet A=E0)

—

@O FARIE 22 E2YLZRE 182

@ FARIE S[A7|ZF S5 O 182t

@ FARIE Aop7|Zt S5 O 182t

@ 3FYY St FA5H0] F/HEY E= SHAI-L 242 FARLE ALEEUO[ 10%E 2ot B2
© EAER L EASH S| /HAHESORE 1)~4)Q| BEAHIES 26t k= 8%

L) C20l siEste AR2 =705t 219 5)~10)2 EAGI=E 2alsh= A0l 2UYRH JHENA(RE S2

2 Hi20| E7ts8 EACHEAL2 O HEO0| 7ks8H AZ|IHAIZ 5tH, S8FAIERHE H4-54292 4o ohist
SEAZ|HL| HFAMLe] 2= 6/HETAI(H AIMY HB12AH3YAH3=2| L 01 MEM))= 1 FARE
A5t 702 =

® EREAIY 451 EXHARIMS| 712 B
@ ExpAlEt0] sz
® SEHEol A3 £ Halst
@ ERAERfAN 451 ZHS st Wolo| S £ Hashs
® 71 0l EAHARMAS| 27} FE 90| EARBIEE Zupsp H 2S
Z 1) EXHAE EXH|E2 ERLE ZHMZMUS 7[R0 2 AE
22) FASADITL 0l°] B0l § CheI 2S B 9IF JIEt 2B
7t 4018 271 : H4x0l 28R HAIRAS Soll £4ES ST 4 A, W iR Bale 27|H Bael
tat 442 4olg 27
Lt 7lEH B8, oaA 28 ol SANOIE WS 4 U
F3) 884 28, He Ao AIZE 6|, 2O S, a3 2, HEAE 52| S42 Qs S AUS 2 + US

27



0O ESG 2 ExY SR/, FAlets & Ry =
- THOIM =0 HfiEls AZSHFA S) S ESG ARS| JHH0| Ol 4=[AHLE JHd Al 7|0 S7t E= WR
olojd stgo=z AHAL= 7|Y0 tYF - SAYF A= ;0| F2 B
- EBAE ESG S8 & ZHE 2 YHEA S30 50% Ol F2 REASHH G(R[HIZR) ZHOIM JH4e| 02|17t
=2 7|88 BAHIZS =2 /Al (% AIZ=H| W2t HE 71s)

(4) EMAE HEOIM 017 SAUDEAME[E3-H7!
ST ENHIE EXAY 27

b A 110 20| 70l OJ3f0] MEtRAT} LS
£010| BAE $2I53)
A 9 23| 21 8ol FHo| olst YHEAZH
7|9t SUSHILE QAR O QREEE BAIE
L EUel FAY YHEASHL 40% Olst HY
A 42 3Tl FHO ot THSH, ALHSH, S4HSABEN of
Of Y ML HOI0| WS M)
2) H 40%015t > AHHE(HSA NBWIIST A-OlY, AMQSIAL) w2t wael= ALY

USRS LS e ZUHYSHS H2)
b A7I9t SUBHHLL RARSH HOR ATESIE HAIE X
b A 4 ZH| 4 80| FHo| o3t ALEH U ¥ Al 4 24 8 ol Yol ol
sonoist  SEUSEH B ARz meis SUISSAFANE Ee UHES

(34 5) 7\z0| st 2 W SN JIABHE sto] LS B2F)
b A9t SUABHHLL QAR HOZ ATESE HAIE X
> LRSS0 TS HEO O3t AMQSEAO) w2t LBE= A

—

i
od

4=

ASH (FHULEA 2 2f

1

—_

) &

k=]

—

o

A 50%0]4

ol
ox ofE ro

[l

r

4
4
4

’

[e] ool

r

4) AASE5 sl | ERRAIEBAMN Ut sl ZengAY R T FUNYS
=3 0018t 3y ugmrt=a A0 Ol

> 4719 SUBHILE QAR HOE TS5 HAE X
L% 43S 2L

Sl5t0o] 2Rl AL0IZTORA B AMY A 4 20N Hots 2= ZE D)

O

v
N
18]
<

lo
olN
rH
r>
0
okl

d
o
il
>
N
=)

2z
N
18]
=)
>
1%
=2

4

5) oi2 40%013t ¥ 7I20ISZHS HLIF OIS WSS A2 O1Y)
EELEER
> A7lot SYsILL QAR ZO= 9TERZ EAE 2
nhgarz > 8 A5 EA 1S IR A3 iF TSRO RA R4 A - Bt 24
. ofojoll w2 AE-Sai0l 714, 0|, A&, 9l i 0|8 7122 St A4 SO o
OHIEE  ammopeol =
10018t > 44719 SUsL AL 2O 2TEHZ BAIE X
=1 H =1 =Z0H
HoEEE BRSNS b 3Hg 9w 3o B4 28 270= HEss ¥
0 o
g zA o @ % =) exuepiuol wests 3ag tiof
°° 50%0|5t
s > FESABE, 74, A AUREABE, ofgl 70l oF SAEHES A
9) %-_l"l;l XI‘%’ 23) 20%0|3|' ol:|n=|—|— (=) = Sraks) (=] TS

10) LIEFHA

b A A 268 ZH| 4 80| FHO|| 25 A2
ToAARIO| e 2 Al | | | 4ol oI5t Hzy

» S7IChE (302 OlLhel 2877 SIIABRA0 ofst A2E0)
. C ) 387l @] 1 ojuel AF)
1) F&aad b BOHZZS Oj4
b 4710 FSHe QISHEAI AHht

28



7h) CtEe| ZR0l= 2129 1)~5)e] EAH|ES AE83IA| ofL|gt. LI, @ ¥ G2 ZR0l= FAfHIE A& 02| 7|7t2
15¢ O|L2 Bf
@ FALE 22HHEUY22E 137t
@ EALIE 3A7|12 SEY O] 137t
EFLE Aof7|12t SR Y oM 137t
@ 3ZAUY SO FASI 7 = AP 242 EAMLIES ALEEHO 10%E 25k= B¢
® FAMLIE LRl EAZH S| 7HHSOE 1)~5)9 FEAHIES U6t == 39
Lh) CH20l siEsh= AMRE 27HSH| 212 6)~9)2| EABIEE st E90= ZUULEH JHENA|(RE &2
2 XZ0| 27+t FAHYAMER O HZ20| 7ts8t A7|7HA|2 5, S8FAIE1d AH4-54%2(2 4o olst &
SEA7Z| | ALEAMAL] B2= 67HEMAI(H AlAE AH81RA3AH3S2| EF O|F MELD)= O FARHE|
got Ao F
@ EALE L] &5t= FALHARMC| 71 HE
@ FAMLIENS| UL
@ HHHS| MM 5 HIHAL
@ EALE L &5t SHE &
® 1 Hioll FAILCHEAMe] 2T} F
21) EXTHANE EXHIRS EXAEL AAEHS
22) FEEAp|To 0o Z0f S Cf2W 22 23
Tt 408 22 BAHOl SRAACE HAIUE S5 £4RE 423 4 UOH, OHHH hxI H2let BYIH B9
3t 442 £ 27
L. 7Bt B8, OFHA 282 ol SIS AW 4 U
[z |

F3) 284 28, Bf A AlYH sllAl, 2o thS, fSd 2, HEAS S SAS 26 S AUS AL + US

4

4

dn
£Q o
o

(5) EMAE SRHHH S DEAAE HA-HZYE]
S EXHIE EATNY 22

» & A 110 29| Yo 2lstK HEFAE T +~ASH (S LEA 24|

1) ZBER} soopy I A0IEOl NS oizE)
=3 1y A0 281 21 ol R0l Bt WEEAEY

P &7|9t SEEAHLE RAlSH HOR QIR EetE BAlE A
» & A 4 2A 3 Y0 2t B A, AYHSH, E-UHSH(EE
olsted 21 2EE Yelo| TAsh AHH)
2) H& 40%0[5t » AP (UEEZ/ISE A-OlY, AtraSetA=l w2t == AR,
HINHFGERHH E= FHAHISHZ H|2)
P &7|2t SEEHALE RAlRH Ao R QIR EetE BAIE A
P AtitR-SSiol 2ot HEO| 2fet AMtRISeAI= Mt RAlE= ALY
3) AR ES} P SIFEISESAMEO el LAlE= FEATHAFERYH = FEA

Il

=3 A40%0t  y=oy ugmrts 3 A0 OJA)
b A7I9F EUSIILL QAR ZHOZ 9lZEStE HAH 2
b 7|0 ZAH(NREIIST A2 0[4, 7/20] ARl T3t AH2S Zost
7| SI5t0] st OFA0ISORA B Al | 4 ZOM Hile oA 2
oz
4) ol A0%0ISt ) 50012z s HolE 0l (MREIISE A2 OJA)
b TN O2EA
b 7|9} EUSIILL QAR ZHOZ 9lZEStE HAH 2
mgare > ® A5 ZA 18 Ul Al 330 O3t IEAE0RN FA A SEL £

Ofofoll w2 Al-HA-S3t0| 7t OIAE, AR, B9l EE Ol 7|22 st A4 S0
dzmototo]  AAE 2
10%015t » 4719 SUSHALL QAR o2 QIZE3H2 BAIE 2
[e] (=1 3

5}
ZHZMo| » SHUS TY7IZ 20| BT RS ZUOR ISt R

5) odE

6)

rion
[
™
4
=2
|.|-|

29



50% O[5t

=23 =0
23 30|

Z3 o] *2 ERFAERIA| HO5H= SRS T
7) 3 o 50%0[3t EALER 0| HR5He SEE THO
8) ZH ¢ *¥ 20%0[5t » HRUEASH, A, AHUFSSH, 022 FHo oSt FASHL| Y
9) AlEFAAt s = =
. - > tH A | 268 2AH| 4 3| A0 25t A
SoxpAtato] 7t B Al Al | 4 2e| &0l 2fgt ey
» HTICHE (30 € o|uiel 28727t THIIAF 720 2t AZ30])
27|21 =| (2F7 L5 O[LHOIl Ar=
10) OEA_IZI_AI_ _ 4 ?B' |l_01| |(|_ | 1 ) IHI_ OE)
e p BIZZE O
» A7(0 FSh= 2ASHEA| ARAH
7h) Ch2el d=0ll= 212l 1)~4)9] EXH|EE A8otx| ot iR, @ L G2 <0z EAHH|IE A& 02| 7|7t

15¢ O|Li= ¢
27t

@ ERHAEL ZZMHARLE 1

@ EAHIE BAH7|ZH ZRY o] 127

@ EARIE Ho|Zt ZRY 0] 187

@ 3EYUY SO LA5H0] ZIHMY [ HRIHTIL 2HZH ERHAEL AALEH
H

o

o L

© FARERL EASEH SO VHHHSORE 1)~4)9| FAHIES 2IU5H &

o 10%2 2ok ZS

L o
S 32

Lh) CIS0ll siEsk= ARZE =7HTSHA 219 5)~8)2| FAfGtES ziulste FR0= ZUURE IWENA(RE S2

2 320| BIHS3 EATIAAAS T X20| Jhs AT 30, 28
A=A | 70| YA L
of Hstet 202 =

@ EAMERLO| S5t EXChAALC| Tt S

@ EANEr| Uk

® PEdEo| A% S H2|At

| SBEAUTY A4-54222 YO st
NI (E A AB1ZH3N3Z0 2 018 MECH)E 1 FABE

@ SAMERMO| S5t SRS LB WOlo| FY i HEy
® 1 gfoll SAHARIA| 271 S Qo] EXJES 2 B B2
F1) AN SAHIBS EANE ALEYS J|FOE ME
22) WYEAITO| 01 BT 5 CIST 22 2HS Y JlEt 28YH
7t 498 33 : BAH SBUAOR UAAHUS S5 2425 £ £ UOH, B R Beiet B71Y B
o3 442 S0l 27
Lt 7lEt BB, HH 282 9 SACIE VW + U
%3) B2Y 28, BR Ao N A, HOj 03, RSN o), YHAT So| SHS o F AYS YT 4 US
(6) EHAE 7|4 SAREAME (2]
44 ST ALY 22
b8 A 4 ZA 3 Bo| YOl Of3t IS, AUUSA, SFUSA(ES0
o|5l0] 1A Malg| Holo| Hrsls A
b 3 60%01At 5101 23 HYE ool WA M)
b AHE(MEHIIST A-014, ARARZ, AHAERS3HA 0|
Cf2h YHEE A, FUNYYRYHLEYY = ZHNYSHELS HQ)
2) AMSES b AAQSIIOVSHHB0 O[5t AAQESIA0) w2t WALl ALY
ol 2 = = = - -
e 40%015t b SRZEUTSTAYO 2t W FHHYYULSHLENY = T
> 7|2OISSA(ASHIIST A2 014, 7/200] A0 Hest A2e 2ust
7| Qs Wit 401S0E B AIMY HAROIN FSHe LU UE
3) o2 40%015t 2)
b 7|¢0ISZHES MR OIS (MEHIIST A2 014)
> A=Y OFEA
] THYALE . Sholl OIS RHLNTLAARE - ]
4) BB oo e * D AISZAIY U A28 o3 WujmuyEoRN A0 Aol It
U THYAE s A, o|Ag, AIE, TPl EE 0|F 7|22 Sh= A4 SO FAE 2

70|

30



10%0|35}

> & HT1020 0| olsto] MERIATL Lash +UZH (FHAEA L
40%013} ofst 40l0| EAIE £Z3)

== N o
S b AOZA1Zre] A olst YHEAE
6) BlzAR  ZaZel o e :
= _ » 5.}__]2 olz{7 I7_|- = -‘T’-._I'D ASH J{2 }_agg ] E_E {0
W= 50% 0|5t SsHE Y477t =0 =& A= H=s oT
Sz AL . _
pEEE » ZAUS YW 30| ST HE ZAUCE DSt B
A
=3 ZoHo
g za o oL SN exuemol mesie 238 tof
50%0|3}
0) ZAAY 7Y 20%0l5H b A, ALRSHBA, F=AIBMe| 70 ol EAB 2

> H AIMH A 268 2A| 4 22| FHOf| Qg Az

» TVIHE (30 OJLH2| 87| TIIAE 720 2fst ASSH)
» =871 (TU7] 11E O[LHS! &F)

» TR S| L ohito)] 2het B0 2I5te] HR0| QUUFeh SlMAEl, 7Y
12) 2{3He|+E TRIYEZH| oSt HASFE7IAUFLIE7L o|Fst AHAHRY| w2t HAH
9| [= A
T S

ot FMR= Y 0g 32 HE+E S5t 27t FR0= FAMEHLLCR AZSH
= o
=

A
e
7h) CkE2el ZR0ls 219 1)~3)2| FAHIES A835tA| ofLE. LI, @ U G2 FR0s FAH|IE A& oQ| 7[2s

—_ 1 =
® EAAEL Hop|2Zt Z2Y oM 197
@ 3YYY SOt LHFI0] 27HY e SRIHTIE 22 SRAIE AHARZOHO| 10%2 ZTt5H= AL
©® EAAEAR EXNZH 0| JIHHEOR 1)~3)0| EAHISS EsH| Bl A2
L CHRO| siTB= AFRE 27HISH 9I9| 4)~9)0] EABIEE 2Ist= A= ZIIURE| WA (RE S0
2 20| 27H53t ENTHAAAS T 20| JH53t AI7MIR|Z 50, SEEAITY H4-54202 FHO| T3t
SEA7|TO| WBEAMAL] B GIHEMNA|(H Al AB1ZA3HAH SO AL 0|2 WELP)s 1 SABHE
35t oz 2
D EAAEYAY| &5t EXTHARIAO| 712 HE
@ EApLE| U3
@ THEAo| A S Hz|3At
@ EAAERAY| &5t SRS it
® 1 8| ERRARAIS| 7} ZE 2lo]
ChH EXCHARIAtS] AETIISTO| 0l A3 A 245t 29 YAMS MEHWIISTO| 2
HUZHE 3HY Ol 5= S EXA} HE2 95t MG 222 25H0{0}
ST ERICHARLAS] H{EO| 022 A= AlErRIR
21) EXCHAME SRHISS EXAIE ZHAHZAUS J|Z0R e
22) HEEA|TY 0] B0 S Cteqt e 232
ot 4olE B B
3t 442 402 27
L}. 7IE} B8, oF

F3) 284 28, Hf A2 AlYLH sl 2ol the, 7Y

ol
oFl
N
ofn
el
E

|25}
|LHOHl

I

x HU
vt
o

% o

40
_gy
N
m
Ho
0o
o
13

4>
X
ro
o
0

!
Ju
|o
Hu
]
_>'.|_|
M
s
i
ofm
=<IJ£
4>
>
Fu
1]
4>
ﬁ
]
4>
30
lo
=
rQ
oX
X
]
_>'.|_|
M
s
e
n
o
03
N
ikl
]
oAl
lo

ox

N
Ho
0
mjo
d0
St
N
rH
=
K<l
i
T
0
ot
4>

{)
ojo

i 3
i
0
HT
=
ki
In
1o
o
i)l
mjo
4o
ob
oln
H
Wi
o
mjo
N
0%
o
4>
39
njo

J

(7) EMAEZT|IHBZHRERAIE (2]
A SaHlg EAA 24
b ¥ A 4 ZA 3 ao| A o3t 2E, AUHSH, ELHSH(HE o
St0] 217 MRSl Holo|

1) A3 60%0|%

31



P AHH(FISAl HEEISE A-OIS(HASEE A 59 20| [E T7|AR 2]
PR HSA HEEIISE A2 01d), MEAE, AMFSSA =0 w2 2l
El= AR, SEAYYASEEYE E= FHAGSHES A2)

P AtLtRS2tol| 2ot E| 2fgt AHRSSAIZ0 met TlE= At

==y 40%0|5} > SHETEIZEIANHO| M2} U= FEHAMGHAHEENH = FHAGS
[ Jy ) '_I‘"l;l
» 7|HOSSHLIEHIISE A2 0|4, 7|0 Aol st AFE2 RESH|
3) ol 40%013t 25t EEO@OQF%OL%Q% = Al_ﬁoﬂ%izlﬂél}.oiw ¥il= US Z&E )
» 7|HOISSHE A2t S (MEBHIISE A2 0|4)
» XY olESM
oHieE
4) AHAHHHA Ojooll hE > ' AHSRAY L A 20l ot FLHTHEAZORA ZYHO|LE Al 714,
U oHidE AEIIMO|  OJAFE, AR, TPl E= O|E 7|RE k= A+ S0 FAE A
10%0]|3}
> B AHT10Re AHo| 250 LEMHAIE LSt +ASH(FULEA | 2
5) RIStER} 5%0|5} st £ J0| BAIE £ASH)
EX] H MoRAM21&e| AHo| o5t HHEASH
30%0l5t P SR UL EA || HLEASH
6) SHjRHE SHEU =l StOHAS =
o= v ;0%oo_|lsr » SHES LH7|1Zt FO| Bl S RUCE I|E3S= ER

2
23 20|

50%0|5}

8) 2 Y *D  20%05F > WA, AMSEIEA, BEAUTEAC] F0 ofst EXEHO| 34
9) HEEA bt Aj ) 268 27 4 80] A0 OJ3 Ha
29AtTIe] Fef 82 ol 780 o

» CICHE (302 O|Lie] 287EH WAl ojt AF=E0)
10) QEARA » 287l30|x) (@] 14 olLfel A=)

} SRS Of

» WAL 514 U OiAof B HEO| O[5(0] WHO| AT BMAE, 7IgTE
1) HHELE ZAZ2IH0| oJ3t YADET| BB} oJZE HAZHY Tl HH Y ofg
ofst 2AIZ|E So| AAEAE 95 IS AOUS EAMEMAOR NEEHOl 2Al =

A

¥

[BRANA 52 2SS 4 Ut
7h) £F2el Z20is 9lof 1)~3)0] EAHISS 83tA OILIE. Citt, @ Y G| FR0= SAHIE g o9l 7z
152 OJLHZ 3
@ EAPAIES FZMHUREE |
@ EAAIES BAIZH ZRY Of
® EApAIES Ffop|zt Z2Y o[
@ 3PUY SOt AI0] 7Y EE HAYTIE L2 SAMEL AALZUO| 10%E 2SN ZS
® EAMERYMOl ENSH 50| JIHHE0R 1)~3)0] EAHISS S = FP
L) TR0 SiE5He ALRE B7HIISHH 919 4)~8)0 EXBHEE 2ot FQU= ZURE I (RE SO
2 HE2O0| BII53 SNUAAMS 1 H20| 7k53 A7IRIZ 0, SSEAATFE H4-542002 PO Chet Y
BrEa7| o] HBEAMML| Z2E IR (E A% AB1ZA3HH3ZO Z 018 WECD)E 1 S|
Hsiet 202 =
@ SAMEAO| £3He EXCHYAIM] 71 HS
@ EAIEro] AR
@ gEAC| A% 5 MU
@ EAMEYLY| S3He S WS Y
|

4m

2 o
N

r
i mifo
NN

Ch SR YA MEFSEO0| fI0IA Yot ME8EVISE D|UCE SiEiet AL sigAts LHE8F/SEY (=5t
HUZEH HE Ol MEdts & FARA ESE QI8 HES ZA|E F[Gt0{oF g CiEf, = S2Z37HE O|LHo|

32



oid FAHSARLe| 220] 0242 0= MEHAIR HWolsted /07|12t Ay S East 23E Z2HSIK{0F &

F1) BEAHSE FAHIES FAHLIE Zf*._i

F2) AR 0| S S Chat
T HHET E

7t g 32 el 2E8UCR A HE Sl ++RE £FHE + ACH, AYA Whapr 22(et F7|H 2

that ++& 59

Lt. 7|Ef 224, oY 2

F3) 224 28, Ef Aol AIZ9Id &z, 2o S

ﬂ.||0
"
e

X
Ho
0
fjo
d0
%
o[N
H
il
K<)
i
N
gg

9,!
4>

)
ojo

40 n
ofn
0x
Lol 2
]
0
hr
=
!
on
1o
o
»
fjo
40
=o£
0[N
rH
_);I_I
oo
fjo
r
o
g
1>
30
ojo

L}, ERpHEt
UPERAAE O EXMEYMS 28BS 0 TS0 SHTSH HUS
OlelHOR Q15 A0 Tay5tA| Of[BHLICE
Cr] TE

b ERRAE AAEMO| 10%S ZTISH0] B AIWUBAZOIN Hots HBEAUAO| OfshEA

o|1 I:IH:HO SHo|E Fl= GHQe| LC =14 =y { X% {Ye] = o
TR oI7} CHS0| WHOR FAUIE SHe Bl T, WHEAAC| HHFFLE ARSI ol
il BAQIILE Ch2o| WHoRE 283 4 girt.
- o ¥ 83 24 4 80|l 2 T T3

- B|ZAR U(EHS LAY S0 BHSY S 202 iS5l H9E LY

—

M= OfL| EUCh CHah, #E 2 Ad0M

ofr

[O] FARLIENO| FAlots REALES| EAtA|GH

—_

(1) EAE ALY SHUDEANE [F4-HZE]

E] Lhg
» SXNE AuBA0 10%E Zaisio] B AYYBAZAN o= YA Ol
olif C}2o| YWHOR HAHMAS sHe M9l o, PSRRI CHRELL ARl Of3)
1) ofsf@zeIme]  BHHOIIE ChEo| wEomE 288 4 9irt
i - € 383 23 4 il W2 271 Tk

H279ZH| 1510 Q|2 RIBHE]
o= AUSEAV|FE =St

(B2 Y7 30| BHET 2S ZZUOR Uh4sts FOE sk
A=)

iy

9

Chel HEASH FAlsts $I

L) O SARMEF ZHAZOHO| 20%E ZI5H0I YBEATITO YHEASHO| SAfSH #.
Ciot SAAAHSEA || AUEAT AN EXIE MBSl 30%7H S 4 US
Al

ChH ZYFEASHO ALZUO| 40%E 2SI FAE = U= AEAZ|IF(E H279Z241
ol o= ’éli*—'.z—lpl? Zototit) of HSEASH| FASH=
2h) O FAMLES ALUEHO| 5%E 2SI ALZREFAZ | (A
QAR T |T 28 9| MYFEASHY FASk= W2
oh) o] FARE MO R Z2 AYEAZ|F(YH H279ZANYQ| o5 ULEAV|FE =t
Che| AFEASH 52 20%E 215t EAfst= e, 0] 4 HIZ9| AL A
St &2 712z g Ot 43AAFYUEREAV|FO| HLEASEH 49 50%7A| FA
& AS
H) AEAMLERS| £AUASHS TS TOSIAD} He Hiliesz I O 2L Of EARLIE!
0| EAlst= CHE AYEAZIF(H AM279ZA1¢Q| = ASFAV|FE ZA6ICh o [T
ASES Holsk= Hoi2|AHRI= ToHS|AH(QI= EH| w2t 2=0M FAHIY E= At
S dst= FES SRletks AE HELHE Z&eichrt Ee Hileesz 3 TR
0| BAIZH E AIMY HB0ZX MN10T2E M= 78S 2ust UREASHON| FAlSt=
OHOI
7t) FAMLIES AHLEEUO| 10%E 21510 SLEFC SHRYFASE Ao, Hstz BAE
3 s Y=Y GHZ3AM, 7I€0SSE 29 02, HEAHH - Ol - =8¢ |9.;§|7f 45t J_’_MOP—
£t A =Zehof| BEafsh= A9l o] e SYHel S0 & |'='7“;‘4(1 Hel S0l

= | = H - o
st ARSI AAE SHYHSH T W LS

Ol
oTl
[hR

FEYSEAL7 S0 dEsts

-|0.FLI

kOII

ne
O
o

33



L=

Lt) CHZh Ch2el AR20l= 10%E 250 SLES S| BAR &= AS

(1) ZHHZHO 100%7HA| £t @ ZAHSH, S=2USALLSH, Y77t Helgel 2SS £
=5t A
O -

(2) ALtZAHO| 30%TMA| Fat - AYHSH, E-AHSH(GH=2HSALYESH,
o| JEt= IS A AHe) 2 Y YE U=t dRE Helo] st 01%(7|°*01.:.o._
U Al H79ZA28AH5E 24 S| 87|20 2l - 0oy - S E= et OS2 i
D), © AMZ A792A2eA 52 7ISRE AFA(L S87IH0| AT oF - F=d o
=M E= AgS ESe AH - 0F, & AT 11I797*11|2°*11|52 7t=, OF=RE AS7
o] =871H0| Tt A, FAMYHMNE7IFA 7HYE Us =7t FAA ES S5
1250 HAMH2OR Yot= =7t7h Lelish A, °E—?—E”E.‘%€-M”*0ﬂ e FEHA G
HHEENE E= —?—E—.”ZF*"?J EI=FHSESAME [E SITFHIESAL B HAIY
oM Yo S87IH0| AFS 23St FHANISH), 8 ALB H79ZH28H 55715 RE

—

ALSTAIL Ao E :L°7I*F01| == CHOSHAL Of| 2] -Of|EFSH0] Sk A

oﬁ
II
_\;
0 Ho
o
H o

4) THUAE
=3t

7D TAEC| OHojo| THE BTl SRS BN SHZUS W il
10%S 215101 EASH 3]

Lf) DRSAREo| ofofet 2215101 7|24 B SUMRl S| Wast ZH(1 Bl S0| Wy
S S SUNSSH E3Ho| JIHHSOR OISt YFWIINO| SAHME AAS Yol
10%S 25101 EAt5H 9

Ch 22 AATHYDe| ZolmyAE

6

ZoHo| 10%S ZSH0| EABH=
2h) HABY B0 Z A5 FOIM YK N 272 LEA 23 At FALMYES ooy
S &9
5) UBEAAL > ¥ N AMB6ZUN Yots HES ZUSI0] WS AHBATL HHF ZAE 3
ARSI wHZH St Wl

CH22| alidsts E<0f

b Cthsol sigst=

l= EAH|IE2S 4&3tA| OfLg.
A2 27HSH 212] 2),3),4)2] FARIEE zilste ER0ls ZIUURE INEMA(RE

=
[S)

02 20| BIHSE SAUMAMS T XE0| THst AZIIAIZ 510, SBEAUTY M4-542002 Ao Chst
ASEAT || YHEAMM FSE GHIA (M Y HBIZHIA3EO| B 012 WECH)E 1 XIS

HdAET
off Zstst Hogm 2
@ ERAE AL
@ EAHAEr| UK
G HEPo| Alsl =
@ ERAERpAO] &

O —'.E—ZFEH‘SZHSQI =
(Lh 2)-7h), L1),3),4)2| FAH|ES TEFA7|e| 2=z 2HLRE

HHeT

&5t FARLHSAHLL] 714 HE
HAl
JEIWF

f

NEMA= AE5HA| OtL|gt

1) OfaiZtA 2l

'-H%
P EAILEL ZHLHZHO| 10%E 2AHSI0 B AT 84 R0|A Yot= YSFAIGAL| OfaH2HA
QU (HSEAHALS| ChFFLE AIZ AL 11|9I)"‘f He{HRIE St= A<

o] 74z - H A 83Z A48 L2 Y| iE
- SRS O
7h) EALER AFLEEMO| 10%E 21t SUE=E| SHRR 'E.* ASE A, ¥stZ EAIE

U=H OIFSA, 7IH0IZSAH 22| 012, UIEHMA - oZ - =84 Jsal7f 3510 1A5t= A

A EE*)Oﬂ EAlSh= °"$I 0] 22 SYHQl S0| Lyst %ﬁl = AE3SHE Hel S0l &
2) SUI= aist 2|23 HHE 401I %ﬁl Z3h 3t Z2SHE HQlst %?;I% Z}zZ} %%%%QE
E 2} =2
E

L) TR, Ch2Q| A0S 10%S 2510 SUZE S| EXE 4 U
(1) AHAHEOHO| 100%7HR] £2t 1 2HEH, SF2LHESIIHEH, 4L
=5t 3y

34



(2) AHHEHO| 30%MAl FAF : AHUSH, ELUSH(EI=2HSUAANYSH, 27t &
2|3 48 25 A HQ) I Y HEO w2t HBE HI0| UAT S (VIY
01252 3 AlAH H 79 2H 284 55 4 =9 :‘°7|4-* | &l - ooy - S0 E= ¢
ot 0132 slY), © AlMH H 79 ZH 28A 5 2 ISR 1 AE7izi0] 287|0| L
B3 012 - UL O[BEN Ee ZI:Lc> ot A - 01°, Al 7 79 211I2§*11I
5 5 7j%, DI=RE| ARMRIS 287|0] W Y, AR 7|70 7H’=IEI01

U= §7H—|‘ B2zt ES S8 _IE16}O:| §A|ﬁcl>+.ﬁl.ilog Hste 2717t wehst A,
i.zg!:l._g_ﬁkl.tl-lo" [[I.E zEHZ-lI:I-ZH;L_]I:I-E_'_iH _':E'.: 7Z—EHZ‘|':|'Z-_|’:| (°}E—%§|{%°‘T’—AI‘

Holl [Efg TS ESA s MAIMHNN Yot 287[20| g

S B35 ez

=3 o A3 M 79 24| 2 33| 5 SI2RE] A=RRIe] 0 fff% =872 =

= HHOfSt7 Lt Of|]-Cf[EfStoY S 3

3) %?g'té.m' SO| walst IS (T Eel S0| &

od

E8h) 9| AZ7IZUHISO| 10%E zuf5k= 30 2

HAIYE Ee= ol SEAYER H°a9| 1 A=3H| 2IEA7te]

JHAHEls BE Z2o| HZATle| %S HEt Boo= Lik

22 71I‘.“_P3HJ1, DfALAS 7|F0= ASI0] 1 S 1t
(4) sLI=o SHM 8 A 234 2H 1A 159 QAHS Z&F B

77f7\l EZPOL_ 8L Eh_, =87t H5t UAGHE A0

FEA7|HS B2 SEE=0| AR5t HIFO0| 30%E zutet=

o AsSan e SASSH
AI7tEUEIS (Heiart sk

%= 1 AI’“OﬂM

HSS 1 717 T3t H]

=2 O -

HE)EZfSte A2
FLIE} ZH_%‘—“QI 30%
ASSIH =28sh= A
o= s =0

A0l 2f2ISH= ISR 32E=2| SO FA~ +~ QT
3) %%hlg?_l LEOolHO| = HISHS H = = A0 e ZTl= E7EL= sHo
o r SLEQ SO| LA AZSH S+ 10%S U5t EAdt= A
E
7h FALYFAAZUOFYSZO| OHO{of| [HE FE7IN0| FALEIS| ALESHON FHS
4) TpAARE HS t 7tHO 200%E a5t FARSH= A
e co= L) 4qggiuﬁz_+ajgrLHnrg+g§g| Dot 2SI 7|2AH & U™l S0| LAet SH(
v Ol S0| Tt S HHUE SHUHESH 22| /HAHSOE st Y70 T}
LEF AHLEZHO| 10%E 25t FASH=E A9
7h USEASHO| ASAH2| 40%E 24510 BAR £ U= WREATIF(E H 279241
| o= UHFEA|F EE) 2| UARASHN FAlst= e
Lt) Of FAHLE; AHLZHO| 5%E St ARYSHEALZ | (AMLYUZTAZ |70 dFots 2l
5) ASEZH TARYTEAT|T 2e) 9| HARASH FARSHE W
ExrﬁuT ST o Z YR HEFRAMMCR T2 YEAT|IT(Y HM2792M 18| ZYTEA
N 717 2eh) ol UARASHEH 3+ 20%E 24510 EAlsks A9l 0| 32 1 HIE2| ALt
2 FAtE 'é =S
2f) O FAMMEF ZHIESHUO| 20%E Zatste] YUFTAZ|T| USFASH| FASH= WL
Chat 'g’é!7~|¢§%*57¢7|—‘r1°| ASHEALSEO| SALES ALEHO| 30%7A| A + UAS
6) TTFAGALl » B AH %i HBoz0M Yotz =S 2SI HAEAGAL| A B Tl SHE 3
AZSA HAlSH  Sdhs A4
LS9l slidst=s 0= FAMIES A 85HA| ot

(h LiEol sigsts ALRE 27HTSHA 22| 2),3),4),5)2] FARt=E zutets FR0= =20t

FH WEMA(R=E

S2E 20| 27ts%t FAYAMEZ I A=0| 7tset AIZI7HA|2 5tH, 28 7¢ Td H4-542912 0| CTHSt
SEAP7|Fe| [SFAMLL| BR= 67HEMAI(E Al 11I81_7-:Z1I3§*11|32—| 0| MELH)E 1 FARRtE

210

| Aefst Aoz &

O FALIERL| £5h= FAIHEAMLS] 7t HE
@ Sl Py

@ EI-_I;_I-?EIO| AIoH :,ua|oHA|-

© SRAEAO) A1 SHS WS Wolo| B EE B
©® 1 8ol FEAH YA It 25 Q10| 5

0

(Lh) 2),4),5)-2h) 2 FAH|E2 YYFA7|F 2|z YUREH 17H°J77f7\|t HE3tA| OfLgt.

35



(3) EBAE ESGH|HY SHZEALE[FA]

e )
b ERPMES ZHEAO| 10%E Z5H01 Y AIYY 84 ZOIN HoHe WS Ol 2
1) olfeiciziel U3 VBB S el cior, YA RAL ARSI ORIz Cigo
o

S 288 + 9t
- ¥ A 83 % M 4ol ME T TS

- EfZRAE O (SHS LYV 20| Ei=S NS ZAOR Df+5h= F

7h) FEAMLIE AHLHSAUO| 10%% 251 SLEFO| SHERYFASE Hel, etz BAE
LYY GISSA, 7I”0ISSH 22 05, tHEMA -t - S8HAS7t E5HH LAISH:=
M 2o FAsk= A 3“° 0| 3% S 50| 2 J & AZSHEA & 0|
Lot 223t 2EE Z‘ HOESE Z3hit AZSHES Aot SHS 44 SEEF2
2=

Lh) ofZh ChEel BR0l= 10%E 215t SLS= S FAE = AUS
(1) ZHHEHOl 100%7H2] T2 2 SH, S=2WSAAYSH, Y77t d2lae A2

(2) AH4EAU9| 30%7HA| FAL: AEHSH, E+HSHC=2HSAHAYSH
= 23ch A2 AHel) T Y HE [[fEf 2EE Jelo| Tt 0= (1%
S H A A 79 2AH 2¥H 5 = 4 Zof 287|H0| 2 - Ojo - S E= ¢
oF 12T o), B A A 79.7.:11I2§,*11I52 7tSRE ASIAL 587120 #
= g=d U=3M E= AES B3 AHH - o5, 8 AlbB A 7924 2%
A5 2 7, OSRE AS7|e] S87I20] st A3, AL 7t
of U= =7t BARA B2 S5 125t0] E AldHzle o= got= =7t7h Lst Ay
, ShEFHUSESAIEN e FEANIYHATERYH E= 7‘5”7\15*544@&7‘5”:
BSAEO [EfE SRFESEIA B AN 1?.* =87120| AgS 23
FEHAISH), M AEE H 79 2H 2YH 5 2VI=RE A9 E0| fEfE =8|
2o =282 EH01°f7'I'—f 0:IIRI OflErsto] ZSet A
(3) =Y S0| Tt AF J(IL Hel SO| Tl 2SS} A= SHUHESH
Z3h) 9| kl7f—’ﬁ°”HI30I 10% Zatehs FR0 1 AI7HE OHHI (227t
HAIYE E= el S ;‘“*'E ool 1 A=SHL| 2FA7te | U=
Hellgle 2E S=29 3I%—A|7f°| SUS oot SUe= L HIES 1 4E

- o/l

22 AMSIH, HUZUS JIEOT M0l 1 OIS 12 HB)SAIS 4

o n
o
op
1
1o

o

2
o

b

=l
g
2

m
S
el

I

=
=]
e

«
omn
ne
I
re
4m
>
v
o
ne
ot
re
oin
o
mII
G |
_Qﬂ
x

o
YLin e aE2 HUH01I Eﬂf% ?'3::% toHO] FAHLIENQ| AHLLZHOIN HHE

d
o <
=
= 1
= \a
S
—_ =

T
E >~ 4
i

d
N

e rH 12

=

AMLTH ROl oot BRIs0] J|EAM B SUMel Sof was FE(1
3 ST AU ZAYSZY T30 A 2t
R

im ro -Iﬁ mjo -x
on w3
2

r>=
Pl
r
ohw
12
lo
)
x
mju
P
=
"ﬁ

ol
X

A

d
o =

-

o[N
rH
=
Pl

al
Opu

]
lo

1o N
i
4m

409 % ZLFOM EZE —1‘— 'E HEFAPZ | (" A 279241
9] 2

N

HstEA|T E

APMER AAMZAO| 5% zﬂrom ADHEEA|T (r ABEAT| 0| MYt 9

1EA7|T B3 0| ASEASHO| A5 Y

S247| 70| YFHER rxnﬂsz Ze WARAIIL(H M279ZH1Z ABUTER

hol BSASH 40| 20%S 25101 EAfSHE WY 0 2 1 HIBO| AL

g2 7|Z02 ¥

o) Ol SALE ABolol 20%E Zusi0l YHEAIRO| HEASN EAEHE
: Al

O

C
-

ol

L =

4~
> o

e 0

|10|I

E

o

ol
|0

i

ro
4m
D]
_O'E
F|F

S
o
0%t S8 4 2
o
=

36



@h oh20l sigst= ALz S7HIsHAl 219 2),3),4),5),6)0 EABIEE zalsts A0l ZIULE 37HUTHA
(R 502 20| 27t55t ERHMRAS T XE0| 753t A|7|vrz| 50, 28EAYTY H4-54702 FH
Off CHSH ZBHEAI7| RO ZBEAMAIS| AR GHYTA|(H Al H81ZH3EA352 A 0|5 mELCh)= 1
EJSHZ0f| Zi5t5H 7102 =2
D ERFAEA| £5H= ERILIAIRIALS| 7t HIE
@ EApAIEfO| UkE 3|
©) I:I-E_‘ruol MoH = -‘,E]a|3HA|-

@ ERFAEIA]| 451 ZAS LG HOI0| B L H5i5h
® 1 8ol EXCHARMAtS] 27} 2IS ©f0] ERSIES 25t = 42

(LD 2),4),5)-2h 2| EAH|SS ABEA7|TO| 2|2 MHYURE (YIRS HB5HA| O3

(4) EMAE HE|O|M Q1 ZSHRERMEHETH-ZHS]

e e

b ERAEF AFALZOHO| 10%E ZII5I0] B A|BBAROM Hots 2 zT tRizte| OSHZHA
oI} Ct2o| HMHOZ YIS SHe 9|, T, BHERIYRLG| CHRZLL HBFIAKRI Ofsh
1) OfsfEAIQme]  TAQITI= CHSo| HiHoRE 285 4 ¢irt
72 e 383 24 4310 M2 o) o2
- SR AL Oj4
(BHS YA7|Zt 30| BHIEE HES ZZOR Ij4sts AQES UBICH

71 O] ERMAIE}F RHAHZOMHO| 50%E ZI}et0] 22 ASEIAR(HM2792H 18| R RISER}
AAZ BSIBICH 7L 283Hs ATEAZ|TL(H H279ZAH 180 92 BIEAY| TS S
ChHeo| ZSEAZH| Exfste 89

LE) O] ERMAIEF ZHALZOHO| 20%S ZTH5t0 RBIEAZ| T BEAZHN| ERFSH= 39,
CHOE AAR|SRBERL7 | 9| HBHEARZH| ERMAIE ZHALZHO| 30%71A| EALE 4 QS

Ch) ZSHEAZHO| AHAHZMO| 40%S ZII5I0] EAFEH 4 QI JFEAT|TL(H H2792A1
sto| QI ABERT|TLE EEISICH O ABEAZSH| EAtSH

2}) 0| ERIAE ZHALZOHO| 5%E 22310) MRUBEAT7|TMRUBEATI70| HEsts

2) HBEAZ QIZAIBRBEAT| T EEH 9| "_EE Hoj| Exfete 3o ] N
=t op) 0 EALEMMOR 22 YRS _r7|4(ﬂ+ H279ZH18te| QI RBEAI|LE EES

™ CHe| ZBEAZH £40| 20%S 2II510] EABH 89|, 0] AL 1 H|gQ AHAS Ext

e 2 J|R0Z & Cifh AMRIAERY|TO] WSFEAEH £40| 50%IHA| SR
£ e

HE) ZHERMAELQ| 4012 S THIfsHs TONSIALZ} HH= THIj44E Y TH{E4QL 0] EAFAIEL
0| Exfste CHE MBEAZ| (M H279ZA|180| QI MSEA| TS E3I5ICH ol JBE
AZHS TSt THISIAHOIE THHSIANQIZ ol wet 2ollM ERINY £e £
ZHoll AEEte FUS FLISHs AMS USICHE ZSSICHIL HHe mtfjs4a Y T
29| BHAI7L A3 H80Z H108C2 Hst= 7|22 2510 BEAZHY ExfSH=
shol

7h) EzpAIEr zwaw 10%E 23510 SUS20| SARUTASH Ho|, stz BN
AT N O|ZZA, 7|°*o1 = 9lo| olg, thEH - o2 SIS HsI0l DT
A Z3)0l SABIS 2, 0] AS Eol So| wast %i AEZA (T ol So
wast NIRRT BUE ZANSIEH T ASZHS HoEt ZAS 77 £AZZO
= E

L}) CIL CH2O| HR0E 10%2 XI510 SUZE ZH| EAE £+ Y

3) SUS= (1) AHAHZOHO| 100%7HA] Bt : ZAHZH, SIEHESIFHZ A, HEJL Yz|2o| 228 &
EZ} =5t 2|34

(2) AHALZOHO| 30%7IA| EAL @ AHMEH, ESHESH(GHRLHECIIHNZA HETt 2aj2
o Atste HZS YA HQl) Y Y HE0| et MBS HOlo| WS 012 (7|Y0ISEH
9 A3 H79ZM2EH5E 2t 2o 2g7|mo| &l . Ojuf - £ EL olX3t oj2at 5
), B A3 %1 x1|79zx1|26+x1|5fa JIBHE| AMZTIR|Q| 287|TO| LS oS - YA of
22M e S BES YA - oS, H AIMY HTIRM2EA5E JH=E, OFZHE A2t
2ol 2 7|L+0| HEsHSE A A, ML) TR0 Qe BNt B HE S

37



DefEl0] YABTHCE Hote A7PF DT AR, ARTUTSBMEN M2 TN
Agueiy S 2UAEH (FRAZHUIZBAL U2 HITUIIA E& WA

= TaOo8 - d

204 W3t 3E7|B0| TS BT FUNLSH), ¥ A H7OZM2HH5ETIZRE
AZ7f2je] F0| w2 287|s0] 39S ofslFiLE of-ol=tstol HS3t A
7h TMSAEC| OHOHO| HE QIBTII0| EAPAEIS AMBUON SHZUS W Tiol

10%E =2t5}0] EZfOfi A

L) THUAEO] Diiofer BBASHOY 7|ZAHA 5 Sl SO| Wast Z(1 Mol S0| st
1) T ST BT ZAESHE E3O| JANUSOT oI5 YHBIIN0| EAMEL Tzl
o

10%E 215t EAlSl= <
ex o toto] EAlst=

Z2 7edtignte ZeupdyE oiojo e et IS E7HA0[ O] FAHLEN ARt
SU2| 10%E 2150 EASH= WS
=) A AHB80 = A5 YoM Yots HF 2AUS ZFA| Xot Aet HolupddES ool
ote Al
5) UYEAGEAl > H AIBH HB6Z0M Hdts =S 2SN UYEAGAIL| ASS|AL LA SHSE
AZS|AL UASH  Sote WP |
Ct22l siEsts ER0le FAHIZES A83HA| ot

(7h o320l siEst= ARE §7fu|of71l 29l 2),3),4)2| BEAfet=E zilet= ZR0= XULRE INEMNA(RE S
Oz AHZO0| 2758t FAN YA O AHE0| 7ts%t Al7|7HA |2 5HH, S8FAUTE HM4-5422[2 4ol olst
ULEA7|F| ASEAAL LS| AR= 6/MENMAI(H AP HB1ZAH3YAH32L| L 0|F MELN)= 1 FAfet:
o Mgtst Aoz =
O FALIERYL| £5k= SAILHSAMe] 7+
@ Sl L
@ EI—E:,LIO' AIoH :,1_|a|oHA|-

@ SR S3Hs S LS Holo| By EE Hash
©® 1 4ol SATHAAA| 271 35 ¢l0| EARIEE ZT5HH © B2
(L) 27D, Lh,3),0)] EXHISS HEEA|TOl 22 MHULE 1 HYNAIE MBS OfLI
(5) ERAE IRHHH ZHUDSAME HH-HIHS)
e TE)
> ELAEL ZAZUO| 10%E ZIBH0] B ABHBAZOIN Hohe YSEAUAC| O[3 2
oI} CHZo| WO LIS SH= WOl o, WEAAIC| LIFFLE AHEIMeL 0f3)
1) ofsfEolmle]  BAIHE Cheol WHozE 283 4 girt

Hal - ¥ M 832 4 g0l fE 7 ¢ bz

|1)J

) of EAMEE AMEe] 50%E 25| 2 LEEAA (279241 HOI2AL
UAE BBICHIE LB HEEATIZ(Y M279ZA180| 92 HEEAI|FE =
CHol HEEAZH S5t el

LE) O EXHAIE} ZpAHEOMO| 20%S 2510 ASEAT|TO| HEBAEASHY SRS 9|,

[=] He [ o
CIBt AL ASIEAT| 70| WSEASHO| SAHAEL AHMZHO| 30%7HA| EAfE 4 IS
Cf) WEEASHU AtiEoA0] 0%E ZUSHO| SN 4 k= YHEATIR(Y H279ZA

30| o1 YTEAYITE BNl YHENSHY A &
2) EEASH 2 0 EAMEL AAZUo| 5%S ZS(0] MEZ'“EZPI-TL(M BT |T0| At

[=N=ha He
£t QITARAE AT 23| UHFASH FAteks &L
oh) of FAMMERMCR Z2 ASEAT|F(YH H2792ANYe| 2= YFEAVIFE Zefst
Chel AFEASH 52 20%E zutsto] BEAtsks A9l 0] 32 1 HIE9 A2 T4t
Ste €2 7IECR & CH, H3AASRAY || HETEASE S+2 50%7HA| Farg
T US
HE) AtRARLES| £SAS Hifsts HOHSIAY Y= Tz 2 HOjESLF 0] SAMME
0| FAfst= LHE AHFAZIF (" AM2792A1Q| o= JFAV|FE Zefelrh) ol JEE
ASHS TOiSkE TOHSIAHLIZ TOHSIAL(QI= HHO| K2t =0 FAHHY E= £t

38



FO| SAZH H AIME HB80Z AH10&2=2 Hdl= 7|&S 2ush

o

7h) EXMER AMEAHO| 10%E ZIH0] SUEZ| S

UEY OIFZN, 7IQ0ISSH 20| of of

WA ZEHo S W, 0 AR Sl S0
1

= | =
AT 2ESE HHE STESE 22 A ZSE
2 =

L) Ci2 Ch2el ZR0l= 10%E zu6t0 SLE=F S FAE = US
5

(1) ALESHO[ 100%7HA| Bt : 22T H, =2ASIHESH, Y7
3ot A

(RSIEZAZA H|Q|, Y5tz HA|=
2 - 28957t A5t 1AlsH=
det SH T AESHEA " SOl
2

g Mot 3L 27 SUZ=EO

3) s€3= (2) ALtZAUO| 30%MA| Fat : AYHSH, E-AHSH(GH=2YSALYSH, Y77t delg
St o| JEt= IS A He) I Y YEO weh dRE M0 TS HS(VIYNHSSH

U ARZ H79ZA22A52 2t =2 587|120 el - oo - S/ E= st oS0 of

D), E© AAZ A79ZHM2YAH52 JH=RE] ALFTIA] S87IH0| &

Aot 0 - F=d of

=M E= XSS ESe AH - 0F, & AI-T H792H2YH 5= 7t=, OSRE ARt
A2 S87|H0| LAT M, FAMPZNL7IFH 7YY U= 7 FAA HE S2
125t HAIMARCE Yots T/t AT A, AFHS SIS OE FHAIH
HYERYRH E= FHAHIITH CETHUSESAEN OE S=FHS8SA B HAI™Y
oM Yot S87|20| AFS ESct FEAISH), 8 AYZ H792H 25275 RE
ALSTAIL] A0 E =871 SXUS HoIStALE O] - =St ZS0t 2R

7h THAEC| Oiojol THE ITWII0| SRS MBI SHZUS W Tfol

10%S Z510) Rt Q|

Lt) mhdeEel ojofet 25t 7|2t & SYHe 50| Tdet 2

ST pRE SUSY E3ho| J1AMSOR Qs BTl

10%E zutst0] Fatsts AL

E
= Ch 2 ZeiATHrIte] MOIMHEAE Thofo] T2 HeAIHYr ISWTIOH0| O ERRAEL ZpA
Z0H0| 10%E 23510 EAfSHE H9
2h) HAIRE H80 Z A5 M Hste A 2742 22| 25 Aot HOIUMAES ooy
sl a9l
5) USRI ¥ AHY HE6ZOIM Hots TS ZUSH0 WHEAURIS AL} Las ZHES 3
AgEIN Wz SoHe #el

Ct3ol sigftts Z20ls FAHIES 283HA| OHLE

b thao sigste AARZE =7HSH] f12] 2),3),4)8 FARIES 2ifsts ER0le 2ULRE INEMA(RE S
02 2=Z0| 27hstt FAHYAMGZ O 20| 7tse AZIHAIZ SHH, S8FAIYUTE A4-54222 Yo chst

ST USSFAALL| B2E 6/HEMNAI(E AIYE A81ZA3EA3Z2e E2 0l
of gkt Aoz =
@ FARERL| £5h= FAILHSALS] 71 HE
@ FARLIES| LR
@ FEHQ 2d S H|AA
@ SARERLY| S5l SHS TYE Mol Y Ee EEEY
® 1 8ol FAILHYArLe] =7t #S Q10| S
(Lh 2)-7b), 1h),3),4)2 BEAHIE2 YUFEA7| 7Ll 2|2 HYURE] 14T = A 83}A| OtLIE.

(6) ERAE AV|HH ZHDERAE[AH]

MHEL))= 1 FAfet=

T+

Hr
oo

AlHE HBazof|lAM Yots HEFAIEA] O]

1 E =
SHEtAQlet ChE 2 Jo| YHe2 285t= ARl Ol UHFAIYPAL| thEFL AEsAM
St
=

1) OlsZAIR]  olsfmAQlat= Cte 2 2ol HiHoR: 28
724 (1) & HM83zA|4tof M =7| 2
(2) BizAR O (SHS Y712 20 o= 2

ch

mjo
PN
r
[o
Hu

39



7h) EARMEF AAEUO| 10%E ZISI0] SUZ20| ZHEASASH A9, stz BAE ¥

=4 OI3BY, JIR0EE Aol i HBNE O BSHEEDt 3t LAt A

E3ho| EASH= Hel. 0 IS SUHO So| WE ZH F NLZA(L ol S0| W
AE ST plEl ZANEH BENT AREAS Aol FAS 247 SUEZOE £,

L) CH, Ch2el ZR0l= 10%E 25t SLEF S FAE = US
(1) AHLEZAUO| 100%7tA] T4 : IAHSH, SH=2WSAANYSH, 77t HelZ2l A2
HEok 2 #
(2) Atz | 30%77f7~I B2 AGASTH, E-HSHUCESYSALYSH, Y77+ A
=2 dE= 230 AA AHel) & Ay HE Ut 2 E H0| AT HS(VI”S
38 2 |gc|.>|%> 11|79111I2°*11I52 Zt 39| =87I1&0| %-*°| ool - S0 = 2l O
ST 3F), B AT H79ZAM2EH 52 7ISRE ASTH|2] 2870 ;T OF -
Y=y HS3M E= XSS 23 AHAH - 0, & A 11I79_7.<_11I2%*11I52 7t=, Ot=
FE AS72|2] 28720 ”*°”°F M, BHPENL7|2 7HUEI RXE =7t FAtb
A BES S5 1250 MAF2CR Yok= I/t TS AP, st=FEE8SAIE
e FHMIHHUEREHH = FEHHISH ( oh=FE= 8 SAIE [EfE s
BEAM = HAMZNA Yot 287120| AES B3 FHAMISH, B Al 79
ZH2SH 527 =RE ARETIAL] A0 HE .:.%7|th1| =S tHO{SHALE Of|2]- G EfSt
of 25t A2

[|0|| J:: %4='

O

ol

7) AEEHAZHIHESZ2| DHoo| [[f: IHE7IHO| FEAHLES| LS HOA HAYSUS
7tHel 10%E 2tst0d EAtst= AL

Lh) ZAAYUHOHESZ2| OHojet 25 7|22t &
SO| st S AHE SHONEHSH Z2)e| 7
ALHEHO| 10%E 2SI FAfSH=E WY

7h) WSEASHO AZUO| 40%S 250 EAT 4 U= YFEAIIT(Y H2792A1
30| 91T YIEAT|F EEO| YHEASHY EASHE S

L) O] EAAEL AAZHO| 5%2 ZRISH01 APRWBEAT| T ALRVSEAT| 70| A5t ¢
FASUREA|T BE2 UEUS Sxols Be

Ch 2t YEEA|TO| WHAEAMLOE 2 YHEI|T(Y H279ZA 18| ARWSER
717 EEo| YHENZH E40| 20%S Z5H0l EASHE B9, 0 F2 1 HlBo| A
° Exste e 7|02 &

2) o EALIEE AAMZU| 20%E ZI3H0] EUEAT|TO UHEASH SASHE B3,
Ciot ARG HBEN| PO YBEASHO SAIEL A0l 30%712] SRS + US
» O SISt Atiaelol 10%E Za43i0l Y N HEIION he FEEATel o
ST TS 2t Bo| WHOR 285t Yl CHI, YFEAURC| IFFLE AT
5) YEAYAL| OB C1 2 20| WHoRE 28T 4 Qirt.
AQsA wazd (1) H152 H23 H180 K2 TithE
(2) BUHZAR Oj4 (3HS VI 30| TS A ZAOR Wj45ts Y9E U
Ch
CHSol It 20l SIS H85HA OfLIEL.
(h THSl SHTsts AFRE BTG 2l0] 2), 3),4)0) EATES WSt L0l ANULE NI (RE

=
o

02 0| E7H5H EAHAAAS 1 HEO| JH53t AZIIAIZ BHH, SBEAATY H4-542002 FHO
ASEAT| 70| WHEAMAL FE HYIA (B ABY HSIZHBYA3E P 012 WECH)E 1 EAdhs
of st 2oz =

@ FARERL| £5

b= FAlCHAAtLe] 714 HE

@ ERtAIELS] A3
©) EI-E_‘,5|0| AI%H = -TEIE|3HA|-

© SHUE] SHE SUS WY Yolo| BY cr sy
©® 1 Holl SRR 271 HS ¢l0| EARIEE Z5HH © B2
70| 2z %

(Lh 2),3),4)-2}) 2| FAH|IES2 UYEA

-
i

z|z HYLRH 17H°J77f7\It HE3tA| OfL gt

40



(7) ERAEZI|IHASHDERAE [ZH]

e )
> O] EXMEF AAZUO| 10%S ZIFH0] B ABY MBAZUIN Hats HEAUA)
OfSHTIAOLI Tk 2t 20| WO 285 Hel. CIT WBEAANC| CIFELE AHE|M
1) OBZA oAl T 2t o WHORE 8% 4 gt

ko] el (1) & HM83zA40 E T ti=

(2) BHZAY 044 (ZAS YWY o Shof

E4im))

jn

S3 %2 270 Oj4ste

7h) ERRME AAEUO| 10%E ZIfSl0] SUZS0
£4 023N, 7IQ01S3H olof of, CHEME - of
B3| SAfSH= 9L 0 IS SYHel S0| Lyt
ASZ AT HAE SHUNESH T ALSHS

L) CH2, Ch22l ZR0l= 10%E 2ustH SL3F

SHETENZA Hle|, Yo2 BAE ¥

(1) ZH_*%%”I 100%7HA] £} @ ZHSH, ot=2

= - =8t Yol DA A
= [EZ3 (T HOl 50| st

A
Hojst 2HS 77t Euz=o2 &8,

2o

457t delae Aes

o - O —>
HEot 2 #
(2) AIEAO| 30%7HA] £t 1 ALHEH, SeASUARISIS, Yot Sz
2) s43=5 of ashe 2E5H A A2) Y AY US| 2} MU HOlo| WD 013 (7|Y01SS
£t o U A H79ZA2H 52 2 52| 287(20| °E*°_| O{ol - S0 = Qlsot 01°”f
o), & AlE 11|79_%Z1I2§!11I5§ 7t=RE AISIH|2] 287[20| Tt 0 - Yy
OZEA EE AZS BIS AR - 01, Y AWY H7OZATHSE IS, OIZRE Af

S7je] 287IT0] LB AT, BT JUElof U AW EAA B3
£ 12510 HAIMRZRIOR ASH= Z7p7) Walst JHH, S ZEH:L.g_T'_Al.I:é-Io.” o= =

SHASHHUHEEEHH L= —?—E—.”ZFF";‘-I (® EZE“:LB—T'-M“*WI e Sh=H=8SAt
Ee HARMHENM Yot S87IA0| S BFT FHATISH, ¥ AI°”E4 H|79zH128
H527H=RE ASIH|Q| Fyof [E E*eﬂlt*oﬂ TS HOfstAL OIZ]- OIS 2=

o A
7h MEZAZUHOHESE 2| oHojol| whE S E7IA0| FAHLELS| ApLtSHOA HYSUHS

THAHAREE 7tefol 10%E 2af5t0 FAtst= A
3) Ldd=E 2 722 AHLH AR AR O =AM = EQIHHO| E(| HishEE = EHO
=2t Lh) HAZBHAZUIHEYSZFC| Oiofet 2350 7|2kt & S2ERl S0| e SH(@ 8ol
o SO| Ldlst S AHE SHNESE &) 9| 7HHHSLE Qo ABIIM0| FARLE
ALtEHO| 10%E 215t FAfst= e

7h) SEASHO| ALEHUO| 40%E 2SI FAFR £ Qs ASEAZ|F(H H279ZA1

o
oK 0
9| ol HEFA| 2| UHFAISH|
9l
)2

S2ptE e

L) O EAPAIE ZAMEHO| 5%S ZT5I0] ABHBEAT| T (MBYEEA7| 70| ATSHe o
I TADYFEAT|T EeH 0| YHENSHO SASH e
4) HHEAZH . ) . . .
e Ch 2t AVEA| 70| WATAMACE 2 HPEAI|T(H H279ZH 180| AR A=
= 17 )0l HHEASH B40) 20%E 2as(0) A Yl 0f 39 1 vigel A
o Exsts 42 71ZoR @
2f) O EALE Aaolel 20%8 AWsf0f YEEA|T] VREAEY At Usl
CHl SBALYYSAD ol YUSNSN S RitgAel S0 Sy - 918
5) WSEAAAS b ¥ ABY MG6ZOM Hot= SIS ZuBI0] WAEAUN AL L ZUS 3

A|3H
AZSAL ZAHSH St A

_I||'|

CiE2ol siEsts Z0l= RAHIZE 2E83tA| OfLlgh
(7h CHEol| sk AFRE E27HI6HH 29| 2),3),4)0 EABIES 21

ot

R0l 2UURE IHEMA| (R

=
o

0= =Z0| 27tstt FALHYAEZ O 20| 7tset AZIHAIZ 5HH, S8FAIETE A4-54222 4o thst
ST USEAALL| B2E 6/HEMAI(E AYE AB1ZA3SA32e| d2 0l WELH)E 1 FARStE

of Mgkst Aoz =

O FALIERL| £5k= FARLHEAMLS] 7HE HE

@ SAIEtel A

@ EI-_I;_I-?EIO| AIoH :,ua|oHA|-

© SAERA S5t S WS wolo] FY & PUPY

® 1 g0l EXTHAIRIAS] 27} 2|5 0| EXBIES ZII5HH © BS

41



(Lh 2),3),4)-2h) 2| FAHHIZS2 UYRA7|Fe 2|z YLRE 1A= HESIA| OfLgt

Ct.

= S50

HYUSH USEASHO| 23t At
- OEA} YYEAT|IF B ey, 4YVIE ¥
=2S FZSHA7| BFELICH

[=]
|2} HERA|Fe 22 FALHY, FAME, 2EA A 0]2/9] 2 YE= H2&8 UYEAT|F| 2t ALY

>
ol

IAb(Due Diligence) & AE&= A28 7. ALFEA7|e| FAt

I

- I =] - O [=h=] o
9. URUEA7|FO| BAMY, BEA A #0725 ZRSHAI7| HIELICH
UBEA|FO| AW, £ U 472

L EAHE Y SisEe
|2 S
Of EAAERR A0l BT OIS SHE AU U SHEAIH(Target Date)oll 220{ Ly 3, Iy
o ZAT A Y CHEN B WHEA|TO WUEASHO| 32 SASHE DEAME 22 S245H01, 37|

OrYEQl 4012 275t 22 BHOR FLICL
O] EAAER 205098 EAAI| SEINHOIAL SHAIYOR MYt MAE EES2|Q 74 72 (Glide Path)

£ 7R ANZY WE AMEE S EESHH ZEAREN| et HISS BHHAHOR XHUSHH FAREiL

—_ 11—

1-2)M& T2} 22

Y 27| ANHol= IRl A L CHA 2 ZpAtof| CiSt BEAL HISS S5t +UE A1t L3AF 242 S
AOE 28oll, ZTHA|IMO| IMNAS+E A & QMAMLL QlAfel HHH Aol HIFS HZIAHo =R SHHSHo] of
A4S SHeE 2EE ASYULICE o EALES| ZHAIMNA| ZEEZ|Q #4 A 2l(Glide Path)= Ci32t 2&
L|Ct.
m AT 5) PHRXFAHA M )
100%
80%
60%
40%
20%
0%
AAHEH 20254 20304 20354 20404 20452 20504 20554

(BHAE)

0| EAHLEN2 SEFAUTY] AM5-232212 1AM 15 2E 887tA|9| AFHatit & HRSAH(CHE AREA|

£ Sol0 RAsls gt R HRESES el HISS 2050 18 1€ (RAZEAIY) o|Mo= FAtd
Bf ZHLEEMUO| 10022 20 0|42 35ti, 2050 18 1Y 0|0z FAMIEN ZHLEEMUO 10022 60 0|4z
ZEELICE

w3t o9l £ F7iol et 24 U HACE WVEATITE Ss0] SABHE 24 U WS EIO| EAdE
L ZAlo| 49 EAIEL FAEN0| 100529] 80 OIL, A B FAMEr HAFAIAHO| 1

o
o
Hr
1o
(0]
o
o
=
Hu

42



- B YEEAITE (ENASUSTYABME A M2 TDF QB2 Lot

% 47| ZEB2Q FH(OIA)E EARO OlFHE B ¢
EAELO] A 28I SO ABNE, 287R U 284F SO mat 4Y EEER
AR W ERHIZS ol2gl0] WET £ UBLICL

o 224 71Z0= FA SiLie] GNYULICE TR, T
oL 2ty 4 Yom £y

A7) WNE HEH(EANY BHREWZIFOIN), BEES2Q 74 OA)SS HIEA FHECE BYL YOH, Ay
U 28 00 M2t WA 4 YLLIC

ot 3%

HlZA5 S

O] EaHLER2 EapMEte] E4Y H|w 7hSSH A7t §0, 284 BIZE 2l BEO| H|UWASE AIYSHA| UsH
2:

C}. CiOH EXpH2H0]| 286t HTA4E WHSIALE QA AS7|HOIN EXHZ0| HElsHe BlRA|4S AEE H9
HIZAAE XHE 4 UOH 02f3 A S2 & SAIZAIZI0 T2t ZAE oYL
[0] EXtAIEI0| ERfsHe BERAIErS] ERLH2]

0 EBAE 22U3A ZHUBER

oy

AEH[FA -]

[ S |

(1) =2 At
0] RAMIERR EAMIEZMO| 50% OldS ATFASHO| EAsHs AFEA7|AL2AM LU A 2 ETFO| F2
Eafsto], 42 HE gt BEat 9 FHE FFeLch
® Z 229 Clo, BMASE, HE OjL|A7} &AM5t= Truston Global Macro Meetings S8 =71, At
H AUHE 245 S5 HE 285 foh Wakds ZEeLIC
@ EYAEAMIRZEO| AIZHT0| BHFE ALHIERAS S AlZ=HO| Aefet AbE HIZS Z
AMAHEROMS EEStLC.
@ AR HIES HE5t 2|HEdS A7|, A2 HARILC ESE CHR(HIF 245 M= 4<
AHCHEE HISS 2Lt
[FACHY SRR (GIA]]
- SUHRAHE/ETF: UY/34Y, HE, 4&/71Al, Ex2H| S
- SHRIFAHE/ETF: MRZ(0|=, €2, /8 8), MSZ (3T, 2k, SHOAOF 5)
- UAEAFEHE/ETF: 2|12, 3, AN S(20%0[5t FA})

ox
ol

tod

M
)

Ju
il

(2) ZEZ2|Q 1Y oAl [7IF¥ :2025.8. 31 7|F]

342 E2(H0)Y 2% |58 | =84 72 a
SEtCH & HIZ (2

SPDR S&P500 ETF ETF | O= SSGA o= o= 30%

Vanguard Growth ETF ETF | 0= | Vanguard | 0= 83z 15%

2 iShares MSCI ACWI ETF ETF | O/= | BlackRock | ZAMA FAl 15%

Vanguard Total World Stock ETF ETF | O/=2 | Vanguard | ZANAH FAl 5%

Vanguard FTSE Developed Markets ETF ETF | O/=2 | Vanguard | MZI= FA| 15%

iShares Core MSCI Emerging Markets ETF ETF | O/= | BlackRock | A& FA 10%

_ | Vanguard Real Estate ETF ETF | 0O/= | Vanguard o= 2|z 5%

i Vanguard Global ex-U.S. Real Estate ETF ETF | O/= | Vanguard | 224 2|2 5%

0

O|E2F YFEAZIFE 2025 88 312 AlES 71222 Y& oAl sHESHH, Alddd SO m2t H

2719 4 U,

0N X
=
rnr N

43



X OEA} ek

7|00 et Argt

ETFH SPDR S&P500 ETF
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ETFY Vanguard Growth ETF

BMA|+ CRSP US Large Cap Growth Index
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E2ruzf MSCIACWI Index HIIE £
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BMA| %= S&P Global ex-U.S. Property Index

EAMEE S&P Global ex-U.S. Property Indexd2tg &
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(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)S Sdlf &2l0| 7S
=

% 47| EEZ2Q T (OIAE SAA O3S 57| 95 HEHY IR0 THE SHto] GAIYULICE mapA,

oSl SRPAE0| AN 28R SO AYNE, 2873 U 284F S0l U2 MY EESQL kM £ o

O EXCHARA U EXH|S2 0l0900] HEE £ UL

% 7| AAIE HEH(EAY YSEIZON), EESS 7Y OA)SS HIEA SYECGE BYL o, A
7.

uE U 28 o) W WEE 4 YSUL

0.

22 ExjjARvto| Sl

=7t = el 2023 2024 2025(Y) | 2026(HH)
BHEEE(HE) % 2.5 2.8 1.8 1.7
NED HEGDP Ay 27,721 29,185 30,507 31718
191e H=GDP L 82,254 85.812 89,105 92,097
=/HSSE % 4.1 3.0 3.0 2.5
BHHYE(EE) % 0.1 1.1 1.1 14

H2GDP HAEY 3,371 3,645 3,839 4,041
&= 101et H=GDP = 49,213 52,648 54,949 57,387
=SS E % 73 2.5 3.1 2.2
BHEEE (2E) % -0.3 -0.2 0.0 0.9
=ol HEGDP Aojeta 4527 4,659 4,745 4,912
o= 1919 H=GDP e 53,565 54,990 55,911 57,801
=SS E % 6.0 2.5 2.1 1.9
BHEEE (HE) % 1.9 0.1 0.6 0.6
ol Y=GDP HAEH 4,213 4,026 4,186 4,373
== 1919 H=GDP G 33,845 32,498 33,956 35,653
=S E % 33 2.7 24 17
BHEEE(EE) % 2.1 1.0 1.6 2.1

8= H=EGDP e 1,742 1,797 1,772 1,841
11T H=GDP = 64.652 66,248 64,547 68,117
=SS E % 5.6 3.2 36 3.5
BHEEE (HE) % 5.4 5.0 40 4.0
= HZ2GDP HAEE 18,270 18,748 19,231 20,376
3= 1912t HEGDP = 12,961 13,313 13,687 14,534
=SS E % 0.2 0.2 -0.0 0.6

Z£2 : IMF World Economic Outlook(2025.4)
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10% 4= KOSPIZ200H8 2
Active Quant Portfolio

24 Tracking Error SA|5HH QICIA +g 51

¥v" TrustonFactor Model2
Enl:] BM[HHI Overweight(OW), Underweight(UW)
H|F

FIHEEZ OWH|S + FIEEZ UWH|IE
+10% -10%

42 4

uw ow
-10% +10%

O EAAEFS SAPAEAAC] 100%015H8 T4 & FA JUIMAEN 22 SA510) 27|HOR AHHHQl
024012 LI [HITAI% : KOSPI200% 100%]

[FALE]
- &4 IA|E ZEEZ|29} KOSPI200ME2 KOSPI2004+2UE1} QASH EAt42

- ME|E HE ZEEZ|Q(Truston Factor Model)& 73104 BM Ciit| Qt4AQl zup4-0l SYS FILICE

M
"
=l
il
r
n

- oiE|H FE EE%E.IQ(Active Quant Portfolio) 4
INES SR, AN7IEU/LS 2|23 S EAAA Al SEHEES =0[HAM o=8 Factor Exposure Of|A{TF

71 orEel Zaise) 33 27
i
1
[Factor &o|] [Factor?t H|= =3)] i [MElE AE [+ Passive
! FEE7Q] FEZ7|Q]
1
— i
SEWED .. TEY 50 !
g._g_‘l —] i
222 —|—#l—| E — :
| L A== » | o
: B = : ! Underweight
£21000 I 7 427 012! Y WEE) | _10%
1
: Truston Factor Model & &Sdlf HYE AIZEEH0| =2 3~6 7l HE Lo S22z Z=E BM CHH|

H|ZS RA3510f Overweight, Underweight ZEZ2|Q 1M

3% Truston Factor Model
Crysh THE{S0| 710 o S
50 7|.| EHE EHE_-| = 1I-7|1-Io§ |

0|2|=A] f71 HIOlE —Er Me Soll UYE BAAH/SAH |/elnjdol =2
AHO| &2 3~6 7] HEIE =&

47



= Truston Factor Model 2| &= 7t Z4 Q¢! =Beta, x Factor; + == + Beta, x Factor,* Alpha
:Beta 0] CH3H 27[2{Ql £Eatz QHYA0|1 EEAQ ZEELR 28 7t
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F2 E2
Appr 3=2(EE)E 7 | S8 | =28M
St & HIS(2h)
Vanguard High Dividend Yield ETF ETF | O/= | Vanguard O|= HiE= 10%
ZAl | Vanguard Dividend Appreciation ETF ETF | 0O|= | Vanguard Ol= HiE= 10%
JPMorgan Equity Premium Income ETF | ETF | O3 | JPMorgan | O3 Cf&s 5%
" Vanguard Real Estate ETF ETF | Ol= | Vanguard o= 2|2 5%
iShares Global Infrastructure ETF ETF | O|= | BlackRock | QlZ2} 4] 5%
iShares 10-20 Year Treasury Bond ETF | ETF | O|= | BlackRock | O|= &7|=& 15%
iShares Preferred and Income Securities ETF | ETF | O= | BlackRock | O|=F M43 20%
ZH | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0= 3IARY 15%
SPDR Bloomberg High Yield Bond ETF ETF | O/= SSGA | 0|= SlO|ZEAA 10%
iShares J.P. Morgan USD Emerging MarketsBond | ETF | O|= | BlackRock | AI&= & 5%

X 7| OEA ASRAZ|IF = 20253 88 31€ AIME 7|82z AdE Ao siEstH, Aldde Sofl w2t
4 E= 37 = ASLCL
X O ZSEAZ| 0| 2ot Aret

ETFH Vanguard High Dividend Yield ETF

BMA|$ FTSE High Dividend Yield Index
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SEF o= ot = 0= S22
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Fund Ticker VNQ US F2 B4 o5 2=

ISIN US9229085538 =5 FAY
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FHeA NASDAQ 28A BlackRock

S=ET o= =71 0l SHAHL S
ETFH iShares 10-20 Year Treasury Bond ETF

BMZ|4= ICE US Treasury 10-20 Year Bond Index

EAMEE ICE US Treasury 10-20 Year Bond Index d2t& &

SatzE Ae

7] 10~20F AM0|9| 0|5 YR IaHo| FARLCL SAEIEM Y 2

00

HiMs Emo|A|

53
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FAL NASDAQ 28A BlackRock
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0= WolAM ZAlE FHEA F7|SSAHA FALLCL FALTEAN F 2EEIAM= HHO0|Z]
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-
bond-etf-jnk) |l A 2QIgt 4= AFLICE
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EY S NYSE 28A State Street Global Advisors
S=ET o= =71 Ol SHAHL S
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EAEEM Y 2EE M= 20|
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ISIN US4642882819 g A

43 2007.12.17 2z VI
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SEX o= =7 0= SHEHHAYS

F) 47| LT AR |7l 2E B, FAMEE, 28AF F 0|99] 2 HEE= 2t O|fat ASEAT || MStEAIHA}
EHO|ALt o] A FBLEY WAZAAAH (http://dart.or.kr/), O|ZF2 AL 0| SHAHUAS| HAZAAIAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sofl &Ql10| 7}sg
=

% 47| EEB2Q FH(OIM)E S0l O3S 57| Sisl HEMY 72O T stLie] oAIYLICE T2,
ol SRPAE0| AN 2BEE SO AYNY, 287 U 2BAY S0l U2 AN BESQL g 4 o
Of EXHAAM U EXHIS2 oDgl0] WEE 4 YSULL

[=]
X &7] HAE HE(FANY AFRAZIFLOA), ZEERL 7Y 6A)S2 YEA 2= BY

2 glom, Al
FuE U 28 oA ozt HAE £ ASLICL
T2 EACiYZ7I0| §iEl

=7t 4= ol 2023 2024 2025(4%) | 2026(/{W)
BHEEEEE % 2.5 2.8 1.8 1.7

NES H=GDP o 27,721 29,185 30,507 31,718
1919 H=GDP e 82,254 85.812 89,105 92,097

=SS E % 4.1 3.0 3.0 2.5

BHEEE (HE) % 0.1 1.1 1.1 14

@z HEGDP Aojeta 3,371 3,645 3,839 4,041
1919 H=GDP e 49,213 52,648 54,949 57,387

=SS E % 73 2.5 3.1 2.2
BHEEE(HE) % -0.3 -0.2 0.0 0.9

£ H=GDP el 4,527 4,659 4,745 4,912
= 191e H=GDP L) 53,565 54,990 55,911 57,801
=S E % 6.0 2.5 2.1 1.9

BHEEE (HE) % 1.9 0.1 0.6 0.6

ol HEGDP HAEH 4,213 4,026 4,186 4,373
== 1919 H=GDP e 33,845 32,498 33,956 35,653
=S E % 33 2.7 24 17

BHEEE (HE) % 2.1 1.0 1.6 2.1

52 H=GDP oA 1,742 1,797 1,772 1,841
1919 H=GDP e 64.652 66,248 64,547 68,117

=SS E % 5.6 3.2 36 3.5
BHEEE(EE) % 5.4 5.0 4.0 4.0

z3 HZGDP HAEY 18,270 18,748 19,231 20,376
191et H=GDP = 12,961 13,313 13,687 14,534

=S E % 0.2 0.2 -0.0 0.6

22 : IMF World Economic Outlook(2025.4)
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Vanguard Total International Bond ETF ETF | 0O/= | Vanguard =2 A3 30%
iShares Core U.S. Aggregate Bond ETF ETF | 0O/= | BlackRock 0= 2H& 20%

KODEX Z&HH# (AA-O|4)UE|E ETF ETF | 8= | ddait2g | o= A3 20%
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ETFH Vanguard Total International Bond ETF
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E2pHEt Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) 83 &

EapE e HIZ2S BA| BASE T4, 5712 2 M S0 FARLCE SAEEAM & 282 0AM=
0]A] (https://investor.vanguard.com/etf/profile/overview/bndx) 0l A EoIgt £ Ql&LICE
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Fund Ticker AGG US F2 B4 o= A

ISIN US4642872265 =5 HHEH

43 2003.9.22 2z Thes

FeiA NYSE 28A BlackRock

] o= =7 0| SHEALAYS
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BMA| 4 KAP St=Z8Hl#A| = (AA-O4 E421)

B2z KAP SHEESHHER|4(AA-O[4 £40)) Mt 2=

ExEE 3

o o
H=o| LTYMHHAIY (AA-O|) 0| FARSIH, Al CHH| ZatgaE FAEILICE SALEM 2 2820
F

M ¥H|0|R] (https://www.kodex.com/product_view.do? fld=2ETF88) 0llA| &tQIgt & QU&LICE
Fund Ticker 273130 F2 EAd sk= @
ISIN KR7273130005 =5 A
Ay 2017.6.29 3z e
FHel & Sh=7qE4 28A HEAMRE
SE= g= a7 =8d=¥
ETFY PIMCO Active Bond ETF
BMA|+= Bloomberg U.S. Aggregate Index
E2pHEt Bloomberg U.S. Aggregate Index g1t& &

S g=

0= I, 27y 2 FASE A S0l FALLCE EALEM Y 2EE30M= EH0||
(https://www.pimco.com/us/en/investments/etf/pimco-active-bond-exchange-traded-
fund/usetf-usd)OflAf EtQIS £ QUELILCY.

Fund Ticker BOND US F2 EAY o= A&

ISIN US72201R7750 =5 Y

J43Y 2012.2.29 +2 UEE]

EVEES NYSE 28A Vanguard

SET o= #5714 0l SAAHHL S
ETFH iShares iBoxx $ Investment Grade Corporate Bond ETF

BMZ|% Markit iBoxx USD Liguid Investment Grade Index

EAMEE Markit iBoxx USD Liquid Investment Grade Index J3t& &

SatzE He

Ol=9| &2 EHA EA 53 AR FARUCL FAEEM F 2EEIAM= Hno]z]
(https://www.ishares.com/us/products/239566/ishares-iboxx-investment-grade-corporate-
bond-etf)OllA EQISF 4 AFLICH

Fund Ticker LQD US F2 B4 Ol= 3|AA

ISIN US4642872422 =8 HHEH

44y 2002.07.22 7= Uk

F7{2A NYSE 28N BlackRock

SEX o= #4571 0= SEAHHE
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ETFH SPDR Bloomberg High Yield Bond ETF

BMA| 4= Bloomberg High Yield Very Liquid Index
E2p= Bloomberg High Yield Very Liquid Index Hit& &
Earay e 0= UoM LAlE HHEA RIISSHEN FALLCLEAEEN F 22EHIM= 603

(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-
bond-etf-jnk) OflA] &QI& 4 RUSLICEH

Fund Ticker JNKUS F2 A4 0= SHO|YEAA

ISIN US78468R6229 =5 AH

43 2007.11.28 2z et

FHef A NYSE 28A State Street Global Advisors
SET o= #5714 0l SAAHL S

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA|% J.P. Morgan EMBI Global Core Index
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EapgE g8 ME=T FHEAl FEA Y FERI|2AH| FARLCEL EANEAM Y 2EEHIM:= EHO|A|

(https://www.ishares.com/us/products/239572/ishares-jp-morgan-usd-emerging-
markets-bond-etf) 0flA SQIg 4= UEL|CH

Fund Ticker EMB US F2 ECi4 e AHA

ISIN US4642882819 g e

43¢ 2007.12.17 FZ Huts

FAHe& NASDAQ 28A BlackRock

SEX o= =7 0= SEAHRS

0

F) 47| LT ASEAT|FO| 2E B, FAMEE, 28AF F 0|99] 2 HEE= 2t O|RaF ASEAT || MetEAIAR}
EHOIALt Zio] A FBLSY WAZAAAH (http://dart.orkr/), 012 AL 0| SHHHUYS| HAZAAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sl &0l0| 7+sEH
=

X d47] ZEZLR FH (WA= FAALe| OISHE &7| Il 224 71222 48 5iLte| O|AYLCE. ftA],
gl FArLE| AA| 2EEl= S AL, 212 L SEHE S0l Ut 44 REER = FEIR £ UL
o XM Y S22 of2glo] HEE = ASLICH

X A7] HME M (EACHY HSEAZR(GIAD), ZEER]|R 74 OA)S2 HEA SHECHE B2 glon, Al
FuE U 28 ofHof ozt HAE £ ASLICL
[F2 EXCHE=7Io| $HE]
=7t g chol 2023 2024 2025(4) | 2026(/HH)
BHEEE (HE) % 2.5 2.8 1.8 1.7
o2 HEGDP Ay 27,721 29,185 30,507 31718
1919 H=GDP e 82,254 85.812 89,105 92,097
=S E % 4.1 3.0 3.0 2.5
BHEEE (HE) % 0.1 1.1 1.1 14
HEGDP HAEY 3,371 3,645 3,839 4,041
8% T o m=gop | = 49213 52,648 54,949 57,387
=S E % 7.3 2.5 3.1 2.2
BHHEZERE) % -0.3 -0.2 0.0 0.9
£ol HY=GDP Aol 4,527 4,659 4,745 4912
o= 1919 HEGDP e 53,565 54,990 55,911 57,801
=S E % 6.0 2.5 2.1 1.9
U BHgEERE % 1.9 0.1 0.6 0.6
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H=EGDP g 4213 4,026 4,186 4373

11T H=GDP e 33,845 32,498 33,956 35,653

=S E % 33 2.7 24 17
FHEHEHE % 2.1 1.0 1.6 2.1

52 HZGDP HAEY 1,742 1,797 1,772 1,841
101E H=GDP 2 64.652 66,248 64,547 68,117

=SS E % 5.6 32 36 3.5
BHEEEEE) % 5.4 5.0 4.0 4.0

z3 HZEGDP HAEY 18,270 18,748 19,231 20,376
1912t H=GDP chy 12,961 13,313 13,687 14,534

=S E % 0.2 0.2 -0.0 0.6

Z2{ : IMF World Economic Outlook (2025.4)
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(1) w08 M5
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St L 30| thet EAS 2|MZ|E HIEC R F|0|d M-S +EIALICH

- I HEAZ FE2 0= F2 1070 BH49| Signal Modelg #8510 0| Z= ZY Al
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248 327t 4SGIENE o A7 51EH(88) 0] A= 40| ASLIC

(2) €E FHH(Yield Curve) =k
- 2E FH(Yield Curve) Z22 HfHO= DiHAMQI TH7|2ZH| EAE 5t0] JHTH7| Ay E9|

ZA (B E Sl 2ot S F78k= M=fLICh
- 0|2 Qs 2= 3143, Implied forward rate 4 3y10y Spread®t AA|ZH 12| M, HE{ZZI0|
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