iv. O] ZEZE U0l ZEZ2|QE £AH7ER| 5024 0|40] HY7|Z0|H, 0] 2

EYAEZARL2(F) GIPS AEAE MItAAE0A

Long Short ()

0| HEZE: =0 HZE 7|Yo| LAs= A 0|2 [ARH SEFAMEN 100%015t2 FASHH, Long
position & Short position Y3k Alphag &55t7| 2I5t0f Short Selling, Pair Tradings2| d&g AFAC=
TABHAL SY S FASH= HREAV|FE HYS= ZEEL 2 F4EULCH

712920253 128 1Y

AT Y| A y HIDIZ|E y, HIDTZ|E 3 OHA

s awg  aug EoEele mus BUE TR TSN saw aws
%) %) v ®) pzmx Bzmy @) @®)  ®)

2009 - - - - - - 407 26.863 -
2010 13.90 - <5 - - - 807 43,976 -
2011 10.97 - 8 - - - 604 51,947 -
2012 9.17 - <5 - 8.27 - 640 78,202 -
2013 14.66 - 11 - 8.02 - 9,715 138,255 -
2014 -1.78 - 10 1.9 6.76 - 4,627 134,583 -
2015 3.73 - <5 - 6.43 - 2,012 82,598 -
2016 7.02 - <5 - 5.96 - 1,058 78,717 -
2017 8.21 - <5 - 3.91 - 1,194 91,808 -
2018 -2.94 - <5 - 4.69 - 898 65,049 -
2019 7.65 - <5 - 6.35 - 608 76,386 -
2020 0.29 - <5 - 8.07 - 390 84,839 -
2021 8.55 - <5 - 7.73 - 467 73,243 -
2022 -4.76 - <5 - 8.35 - 400 59,468 -
2023 1.04 - <5 - 8.36 - 346 69,990 -
2024 -0.44 - <5 - 7.96 - 267 80,919 -
2025 19.64 - <5 - 7.31 - 264 148,739 -

cruqzt
ol Bt AT £ (%) HIZ[DIE £015 (%)
2009 08/17 ~12/31 4.90 -

EAEAUIRZEHE THFAELI|IZ(GIPS®)E &4°510] 0| HEUME FH|SI2 AAILCH

1. HZEAE U4 20104 48 19¢

2. MBRAA|ZE 20004 8 17URE 20251 128 31Y
3. WIXO0R: Hoi4olg SEE 28| U2 ZEAES HESH: IS MR %S
4. 2888k 32 USHKRW)
5. TPAYE AR HEXE0| ZotE ZEEZRS2 oflA] 54 29| gHZ|R| IHYYES AFESIAl %5
6. 7IEWFLBHES0.49%
Us TEE200| ZP 4UA0| HUHE| Y HE SBHN| T2 NuE4Tt He2 ZHY 4 US

 ERAERMS SRS fEI0IZ 3BYUUSIO 7t U STE SHHY SBAEA, DU HALEMHIAS ABsH= SARILICE GIP 74 21y 3
ns e
sz we

APOlE 2A] Qs SEACR 28R 2EMTH0| AUs Aitat 2EMTHO| gl ZEELRES BF EYFUCL K7|d= = ApLhEat
OfL|2t B4 fIA| b AME RN, HH2E2R0M 285t= #S4 & E“‘ZV‘HHI E2fsts ZEZL = H QL CH

ii. EMAEZMMEEFE 20049 1€ 1LRE| 2010 128 31 7kA| @KGAHIZQl0, 2011 1€ 1LHE 2025 128 31€7tR|Q] 7|2t 59t 3H=H
EE7H(H)KBPHEZZHO| 2fs HSE UUASLICEL HSEIML| A2 23 Al HS 7HSEILICE

iii. 232 SAZE XA SIAF ZHAOIM GIPSTIEC| BE ZHEE 1& L2Eg F4HWE, SAIR| Fnh Mt GIPSTIE0 U2t Hatg Aldste HA|
SIS UHE|UEA| RS FIHLICE AE2 £ HEAE AHARRS| HEES HYSHA| PSLICh

_,_
N
)

LA
=X

& EAMT7IR| 80%E SHEIGH UM HERIEMAM HE,
g2 A go=

Z|A
2] 0|g0| == Ao HYFLCE HEAE LHe| ZEEZ|Q9| JITt FSE MY oY ZEEZR9| £aHM7IRIe] F 20% ol¥el d=



VI.

vii.

Viii.

ER{AEALR8(F) GIPS HEZE MayAIE N

Long Short (k)

HolELIC (-) St 3580 4 STUUMEE
Al'5

UMRE LYUNA|, (+) ST FSSEQ Z2 LULZRE] SYAUTH HHREQN LAHoZ HEH
TEY 20| HEAE HYELIC
28

Lict, =3t ZEE2(Q0| MieY
vl H4oh fEHS G J|EtESE SAGH| 2 9

BLEH W +o8E JHIR
I A= RS
BAEE FEAE o] 14 0y 28 EEE2QES [IYOR SWIE BEBAS 0/8510) AMEIYELICL T, ZBAE o] ZES2|Q 471 5
HE zatet A0 MYSHRASLHICE
C13o| el 23 Al M3 7HsELC,

- gt Zato| ALk 2 Huof i3 SlAte] HAmp Htof S ZIHEE

- HEAEO oot 2rdet S Ve E= 4N

- 7455]_}\1 }\|-5_l

2 ZAZ= AL Y HE0l| ChHEt OlsHE S7] flsted st Aojaz M| T ch 2 =

2 A20/22, off] Y28 SHNEX 2 N He Tt YRS D2 WS EANE YETNY Hol SIUD, IS, EREBY

HEO| i8S 35| ARSI F ARAo| WEkat QY 50| RAOIRE AYSHAZ| HIFLICH ER, 2 ZRs ADARE MEE £ Qo
A2ot EAARE 018510 2HE Zo|Lt 2 At=o| LIZ0| & Zuto chet 2#30| € Siﬁl—lﬁh ESH 28200 w2t 0|9 E=

Tk Qlen, 1 Zits FARA HEEUCH

o
T
1)
T
finl
4
19
[
rlo
rIoI-

HE & Sl AUME SAHlsH

o

rir
]

Kl
P
|o
tu

TSl METE CfA YOI 4 UBLICH 2 HBE T3 H
(il

A

’

I'I-} r_E_l rulru
m
m

o "

N

1ot opy
[
°
=
t=g)



