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- SHRIFAIHE/ETF: M2=(0=, €&, | ), UE=(S=, AUk, SO0t &)
- HAIFAFHE/ETF: 2|%, 3, #AA S(20%0l5t £A)
(2) ZEEZ2|R 7 OlAl [7I1&Z :2025.8. 31 7IF]
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e | HIS((Q)
SPDR S&P500 ETF ETF ol= SSGA |O= tig= 30%
Vanguard Growth ETF ETF al= Vanguard |O= d&=| 15%
- iShares MSCI ACWI ETF ETF ol= BlackRock | ZMIAH 4 15%
I |
Vanguard Total World Stock ETF ETF o= Vanguard | ZNA 4] 5%
Vanguard FTSE Developed Markets ETF ETF o= Vanguard |421= 4 15%
iShares Core MSCI Emerging Markets ETF ETF o= BlackRock |41&= 4| 10%
- Vanguard Real Estate ETF ETF o= Vanguard | O= 2|2 5%
CHA
Vanguard Global ex-U.S. Real Estate ETF ETF o= Vanguard |22% 2|2 5%
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EAruzf S&P500 Index MItE 2=
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ETFYH Vanguard Growth ETF

BMA| CRSP US Large Cap Growth Index
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= Am0|Z| (https://investor.vanguard.com/etf/profile/VUG) Of] EQIEt £~ UELICH
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F7|2A NASDAQ 28A BlackRock
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ETFYH Vanguard Real Estate ETF
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Z7{e|A NYSE 28A Vanguard

SET 0j= a7 0l SHAH S
ETFY Vanguard Global ex-U.S. Real Estate ETF

BMA|+ S&P Global ex-U.S. Property Index

E2pHEt S&P Global ex-U.S. Property Indexd2t& &

ExEE 3

0= Aele =2 3000 =7t RSLEALE & 23
AW 02| (https://investor.vanguard.

Y 2EIAE
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43 2010.11.01 2z Thers
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Ct.
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HEY &

’.‘_17\%AIAI¢%! (http://dart.or.kr/),
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 S

FAAte| olsHE =71

2E81=

Sl3H

al
=

AUt

2|2MY 7|02 FAE SiLte
SE4% 50 o2t MY ZEER|QE HElH 4 US

0|=e 3% 0= SEAHALIAES] HASAAAHY

E35) &t0l0] 7HsEH

o Of|AlLICE. mhafA],

¥ 7] HAIE HEF(ERY HSEAZ|I(0A]), ZEEZ|QR 74 OA)S2 BIEA| HMECHE B2 gloM, Al
F4E L 28 oo w2t HAE & ASLICL
[F2 B A= s3]
27} a2 2023 2024 2025(H) | 2026(4%)
ol HAHNAE (AR) 25 2.8 1.8 1.7
HEGDP 2y 27,721 29,185 30,507 31718
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191y H=GDP EE 82,254 85.812 89,105 92,097

=S E % 4.1 3.0 3.0 2.5

BHHEE(HE) % 0.1 1.1 1.1 14

a3 HZEGDP Hefgyy 3,371 3,645 3,839 4,041

1919 H=EGDP == 49,213 52,648 54,949 57,387

=/MSE % 7.3 2.5 3.1 2.2

FHHEE(HE) % -0.3 -0.2 0.0 0.9

=0 Y=GDP AR 4,527 4,659 4,745 4,912

- 191y H=GDP G 53,565 54,990 55,911 57,801

=/MSE % 6.0 2.5 2.1 1.9

BHHEE(HE) % 1.9 0.1 0.6 0.6

ol HSGDP HAZE 4,213 4,026 4,186 4,373

== 191e H=GDP EE 33,845 32,498 33,956 35,653

=/SE % 33 2.7 24 1.7

FHHEE(HE) % 2.1 1.0 1.6 2.1

52 H=GDP Mgy 1,742 1,797 1,772 1,841

191 H=GDP e 64.652 66,248 64,547 68,117

=/HSE % 5.6 3.2 36 35

FHHEE(HE) % 5.4 5.0 40 40

z2 H=GDP A 18,270 18,748 19,231 20,376

1018 H=5GDP = 12,961 13,313 13,687 14,534

=/HSE % 0.2 0.2 -0.0 0.6

Z£2] . IMF World Economic Outlook(2025.4)
X H|ZR|A : gle
O] EAMIERS EXpMERo| 44 H|w 7k5SH A7t Gl0], 2BAA H|WE Qs BEOo| H|UA|+~E R[HSIA| o
USLICE M2t o] REAMIERZ 284S HuY + U= H|lW £AE0| glenz EXFHE A| 33 I R2[SHA|
7| HEELCE ot RN 286k H| WA~ LASIAHLE QIEA AE7|H0|lA FAFMER| 285k H|WA|4
£ MEE 42 HUASE AFY & UCH 0[2{3t 42 S5 T TAISAIEA| w2t SAIE o L|Ch

[ ERAE QIHAUT; ZHDEAAEHFA-THYE)]

—

O EXAIELS EXAEIIAIS] 100%0/51E =4l U =AZE FUIMYAZEN 22 EXBI0] 3780z ool
AHEO|S U O[R40lS ZPBLICH [HILA|4 : KOSPI200X 100%]

[=A1242]

- &4 IjAlE BEE2|Q0 KOSPI200ME2 KOSPI200421E1 QA EAI40E 25HILH,
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OHE|E ZE ZEZEZ|Q(Truston Factor Model) 2 A5 BM CHH| QFHZQI Zuj4Ql SHMS 235 |C}.

Active Quant Portfolio

24 Tracking Error S A|oH QIIA +o 1

v Truston Factor Model2
Z24 BMIHH| Overweight(OW), Underweight(UW)

HS &

10% += KOSPI200M 2

ZIEZZ OWHIS + ZIEZZ UWHIE
+10% -10%

12 A

uw  ow
-10% +10%

- ME|E AE EEEEIQ(Active Quant Portfolio) 4
HEZEQH, AZIZU/UE 2|AT 58 EMAFA AIZ Z2TUME =0|HA 2|=3t Factor Exposure Of|A{3t
Zl'jl O|-1'|7¢|0| ZJ_l-/\OI ZI'E =
: Truston Factor Model & &8l MAE AIAHPHO| =2 3~6 7 HWE W =22 FT=EH BM CHH|
HIZS ZA5t0f Overweight, Underweight & % |2 74

[Factor Ho[] [FactorZHH|= =&] [ME| AHE [z~ Passive
HEE7Q] HEEDQ]

#4 QEIA
100
Underweight %

-10%

712 S 01 HiE BElE

% Truston Factor Model
CiFst HE{S0| 710 o FakS D|X|=A| 2HA H|0|E] —E— 12 Sl MAE ZHA/SAHH Feloldo] =2
507 CHE HE S ¥7|HC=2 A|Z4EHH0| =2 3~6 7] HWEE 23
* Truston Factor Model 2| 25 F7t ZA 29! =Beta, x Factor; + + Beta, x Factor,+ Alpha
:Beta Ol CH3t Z7|&Q1 EAt2 QFHA0|1 5840 ZEEL R 28 Jts
- Beta: 52| Zt 2°2l0]| Cist &= (Factor Exposure)
- Factor: 2t Q9l°| #2l& 7|0 &= (Factor Return)
- Alpha : =] E4(0]) AHXY, BEMEnY, A2 8)

* Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow S2& Factor &
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0O E2{AE ESGREY SEZEAE [FA]

= ESG(EHE, Ats|2Q, Abj+7R)= FAe| 7|30l 7|¥e| HEHE ESGRIEE EESt BEA U FFESF
(ESG Engagement) 02 ¥Sst HE 2EMutE 6t
= ESGR®ZI JWHE + U= 7Y 2 FEAHFS ESGAR7} RAEE 7I1Y =28
ESGSES 2IH/2HE/HHEA/HHEB 47 S22 &5
St, RAIE L HHEA S22 ESGIMO| 7|U7I] S22 0|01F £ U 7|0 =2 FAt

+*ERAE ESGEAZZN|AL| ESGER 7|& &2

ES|AEAMIRE ESGRALZS

=

Environment (&%) -
> s - ESGQ| JHMo| P AER LIEML 4
- 7|&H5E EtAHE, A0, SEY, JHIIE ol yjelo] 2 (0[olo] =7, ARAto|
5|3 S8Y 45, A & 3)
Social (AFE|24Y)

- Eol5t HEHEM 0]0] =2 29| 7
- 18WE, LEHY, LA, A, %A S e T S

’ YHCH= ESGSEO0| HHEl= 71Yel 7t

2 AFA0d 24 (=)
Governance (XEi7Z) 2] 450020 &3

- AMZZHS HICISHC), OJAFZA, CHZZ ME HiR| - ESG A&7} =Ci2tz HC{HIEO0| osis|
= 7192 EA tioM A<

Fundamental )
- 7199 apH|AQl ESG MM 20| B=5

- o =) =
= O|Y7HAlY, #F0018 O, vliT/FF2ta Ao ==z M MIMOl Z2JF| A1

O EZAE ESG T4t ZENA

ofor

Truston Truston

Actual

Investment ESG
Universe Truston Universe

EsG B, BB

Engagement

Portfolio

a2 e

Macro 24 4 |« 228 ZH 88 - =22 0|24 - 4= FANE S S

Quant HMEFEA | = o3 A Y FAAZ MY = B Screening

* AA| Valuation 2ES 115, 7|HEM & HAZY, 7IxH7L. 7Fx|E7H= Sum of Parts
o S (YYD HIFHAME 22, 7IXE7hHS |2C= ota MEEE A5t e
oflo]d A
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EYAE ESG RFUHA LHOIM ESGZHMO0] 7713 &522 0[01F £ U= ZHET

ZHIHEA SE0ll 50%0|4 F2 EAt
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2t S 7+s)
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* ASA01 ARLAOIME SIAL LHRAMOZ Governance M QJR|7t Gl= E2, 5
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- A3 2 AEEASE ¢ M2=(0]7 S) =AM, MBS, FASEAA, UF, HSAR, S, sH0j2E
A, MEZHE S
- DA A 2 AEASE « W2=(0= 3) & 2248 22, 2=t §
(2) ZEEZ|Q FAM HA| [7|8Y :2025. 8. 31 7|F]
z9 E 2}
A2 Z=2(@o)Y 2¥ 58| =284 M M
SAfcha HIS(2)
Vanguard High Dividend Yield ETF ETF | 0O|= | Vanguard ol= HiE= 10%
ZAl' | Vanguard Dividend Appreciation ETF ETF | 0O|= | Vanguard Ol= HiE= 10%
JPMorgan Equity Premium Income ETF | ETF | O|= | JPMorgan | DO|= g 5%
" Vanguard Real Estate ETF ETF| Ol= | Vanguard o= 2|2 5%
A
iShares Global Infrastructure ETF ETF | 0|3 | BlackRock | QlZ2} FA| 5%
iShares 10-20 Year Treasury Bond ETF | ETF | O|= | BlackRock | O|= &7|={ 15%
iShares Preferred and Income Securities ETF | ETF | O|= | BlackRock | O|=F M3 20%
A& | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0= S[ARH 15%
SPDR Bloomberg High Yield Bond ETF ETF | O/= SSGA | 0|= SIO|ZEAMA 10%
iShares J.P. Morgan USD Emerging MarketsBond | ETF | O|= | BlackRock = | 5%
X 7] OEA ALREAZ|IF= 2025 88 31€ AIME 7I82= AdE oAlo] siEstH, Aldde Soll w2t H
4 E= FHE £ UASLICL
X Ot ZSEAZ| 0| 2ot Aret
ETFH Vanguard High Dividend Yield ETF
BMA|$ FTSE High Dividend Yield Index
EapMzt FTSE High Dividend Yield Index 42t& %“——75—
EapE e Y2 =2 HiZE ASske Ol W A0 FALCL FAREN Y 282 0M= HO|A|
(https://investor.vanguard.com/etf/proﬂle/VYM)OiIH Eolg &+~ ASHCL
Fund Ticker VYM US F2 B4 0= g
ISIN US9219464065 5 =AY
43¢ 2006.11.10 FZ et
ES O ES NYSE 28A Vanguard
SE= o= 45718 0= SHHAL23]
ETFH Vanguard Dividend Appreciation ETF
BMA| S&P U.S. Dividend Growers Index
EApue S&P U.S. Dividend Growers Index 418 £%
Eapd e ZZ 108 S PSS AT 0= W A0 EAEILICE FAEEA 2 28EuM= AH0Z|
(https://investor.vanguard.com/etf/profile/VIG) 0| EQIgH £ QI&LICE
Fund Ticker VIG US F2 B o= Hig=s
ISIN US9219088443 5 FAY
43¢ 2006.04.20 FZ et
Z7{EA NYSE =8A Vanguard
SEF o= a=718 0= S#AHL23]
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ETFY

JPMorgan Equity Premium Income ETF

BMZ| %

Sz

ExEE 3

012 Cj3% 29 U 284
=

0j2 ZAAZS HESHS

LSOl SFAbstan s
|

Of ORI TS FTBIICL EALTN U

=
g F4j0)

= o
| 2542

Este AHES %S S5t
SgH ML O[]

(https://am.jpmorgan.com/us/en/asset-management/adv/products/jpmorgan-equity-
premium-income-etf-etf-shares-466419332) 0l A

Slo|st A 0|¢|__||:_|.'

= L= T MHd
Fund Ticker JEPIUS F2 B4 0= CHYE=
ISIN US46641Q3323 =2 FAY
A 2020.05.20 2z THerss
F7ea NYSE =84 JP Morgan
== o= 4571 0= SHAURE
ETFY Vanguard Real Estate ETF
BM2A| 4= MSCI US Investable Market Real Estate 25/50 Index
E2jHMer MSCI US Investable Market Real Estate 25/50 Index &utE £&

ExEE 3

SEl =2

ROA, S8 53

295 SR SEAEAAEr| FA0| SAFILICL SAHLTA o

‘BH[0|A[ (https://investor.vanguard.com/etf/profile/overview/vng) il EtQIgh 4=

28HIAM

rir

= b B

Fund Ticker VNQUS F2 B¢ o= 2=

ISIN US9229085538 =5 FAY

oz 2004.9.23 =F3 Thers

Z7{ejA NYSE 28A Vanguard

SEF o= 4571 0= SHAHURS
ETFY iShares Global Infrastructure ETF

BMZ|%= S&P Global Infrastructure Index

E2pMzf S&P Global Infrastructure Index J1t& F&

EapE e 28, &, 4ok, ¥Y S 33t MU UDIIAEHK MUY A FARRILCH FAM
QM ¥ 2EHIME AMO|R|(https://www.ishares.com/us/products/239746/ishares-
global-infrastructure-etf) OflA| SfoIgt 4= QU&LICE

Fund Ticker IGF US F2 B4 Qlmat A

ISIN US4642883726 25 FAY

43¢ 2007.12.10 FZ THess

F7ea NASDAQ =8A BlackRock

SET o= e e 0= S22

ETFYH iShares 10-20 Year Treasury Bond ETF

BMZA| ICE US Treasury 10-20 Year Bond Index

E2pHEt ICE US Treasury 10-20 Year Bond Index Mu& &

Az 3

HHIS
@‘I‘EOOH

271 10~202 Atole| Oj=

A0 FARRL

Ch EAEIM E 2EEIM=

2m|0]A|

(https://www.ishares.com/us/products/239453/ishares-1020-year-treasury-bond-etf) il

A Eolgh = UELICH
Fund Ticker TLHUS 20 EZjfA o= 27|22
ISIN US4642886539 =5 HEH
43 2007.01.05 2z Therss
ZeA NYSE 28M BlackRock
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EE

| #5712 | 012 ZH74HIE)

ETFY iShares Preferred and Income Securities ETF
BMA|4= ICE Exchange-Listed Preferred & Hybrid Securities Index
EArMeE ICE Exchange-Listed Preferred & Hybrid Securities Index d3t& &&

Exj My

HIE RZ0AM M= 7121 0|= L M0 EARELCE EXAMEEA 2 2EE A= HH0]X]
(https://www.ishares.com/us/products/239826/ishares-us-preferred-stock-etf) 0jlA =tQl

T 4+ AU,

Fund Ticker PFF US F2 EAHY 0= M=

ISIN US4642886877 =5 FAY

A 2007.03.26 2z e

E EES NASDAQ 28A BlackRock

SE= o= #5571 0l SRS
ETFY Vanguard Intermediate-Term Corporate Bond ETF

BMA|+= Bloomberg US 5-10 Year Corp Index

EAMEf Bloomberg US 5-10 Year Corp Index H1t& &

ExEE 3

0= L 271 5~10E AMo|Q] FR{BA| REASE 2lAM0| FARLICE FAEEA 2 28EIME
Am|0]Z| (https://investor.vanguard.com/etf/profile/VCIT) 0llA Eolgt = U

SLCH
Fund Ticker VCIT US F2 B4 Ol= SARRH
ISIN US92206C8709 B5 AHH
43¢ 2009.11.19 +2 Wy
Z7EA NASDAQ =8A Vanguard
SE= o= a7 0l SHAH S
ETFH SPDR Bloomberg High Yield Bond ETF
BMZ|4= Bloomberg High Yield Very Liquid Index
EZp= Bloomberg High Yield Very Liquid Index d3t& &

S2pmE ye

0= WolAM ZAlE ZHEA F7|SSAHAM FALLCL FALTEAN F 2EEIAM= HHO0|R
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-
bond-etf-jnk)OflA] &QI& 4 UFLICEH

Fund Ticker JNK'US FQ EZC{A 0= olo|YEHH

ISIN US78468R6229 25 S

43 2007.11.28 2z Thess

F7{2A NYSE 28A State Street Global Advisors
EEZ o= 4714 0= SEAHHLIAS

ETFYH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMZ| J.P. Morgan EMBI Global Core Index

E2pMEf J.P. Morgan EMBI Global Core Index d3t& &

SatzE Ae

AES FREA FRA Y HRIIZAHHG FARLCEL FAMLBEM Y REEIME 0|
(https://www.ishares.com/us/products/239572/ishares-jp-morgan-usd-emerging-
markets-bond-etf)ofl A EI&H 4 UELICE

Fund Ticker EMB US F2 B4 MNEST A
ISIN US4642882819 =8 HHEH
43 2007.12.17 22 UEE]
Z7{af A NASDAQ 28A BlackRock
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| 523 EE: | #=o2 | 012 ZAA SIS |

F) &7| OEA AR || 2E BAY, FAME, 28AF E 0|Q]o] 2 HHE= 2t OIRAF AYEAT|e| MSEAILA}
EHO|ALt Zo] A FBLEY WAZAIAAH (http://dart.orkr/), O|ZF2 AL 0| SHAHUYS| HAZAAIAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sslil &¢l0| 7tsgiY
ct.

% 47| EEB2Q FH(OIN)E S0l O3S 57| Slsl HEMY 72O TS stLie] oAIYLICE T2,
oSl SRPAE0| AN 28R SO NYNE, 2873 U 284F S0l U2 MY EEE2QL kM 4 o
O EAIAAM U EAHIS2 0280 WEE 4 UFLLL

¥ A7| HAE MF(RACHY HEEAZ|(GIA), ZEE2Z|Q Y OA)S2 HIEA| HMECHE B2 S, Al
g U 28 oo w2t HAE 5 ASLICH
2 EAA=7O| $HE]
=7t s =kl 2023 2024 2025(%) | 2026(MY)
FHHEE(HE) % 2.5 2.8 1.8 1.7
NS H=GDP A 27,721 29,185 30,507 31,718
191y H=GDP ey 82,254 85.812 89,105 92,097
2SS E % 4.1 3.0 3.0 2.5
GHHEZEEE) % 0.1 1.1 1.1 14
HEGDP Aefeyy 3,371 3,645 3,839 4,041
g3 191" H=GDP e 49,213 52,648 54,949 57,387
=S E % 73 2.5 3.1 2.2
FHHEE(HE) % -0.3 -0.2 0.0 0.9
= H=GDP A 4,527 4,659 4,745 4912
191" H=GDP e 53,565 54,990 55,911 57,801
=/HSE % 6.0 2.5 2.1 1.9
GHHEZE(EE) % 1.9 0.1 0.6 0.6
ol Y=GDP s 4,213 4,026 4,186 4,373
== 191y H=GDP L 33,845 32,498 33,956 35,653
=/HSE % 33 2.7 24 1.7
FHHEE(HE) % 2.1 1.0 1.6 2.1
52 H=GDP Hogy 1,742 1,797 1,772 1,841
191" H=GDP e 64.652 66,248 64,547 68,117
=S E % 5.6 3.2 36 35
FHHEE(HE) % 5.4 5.0 4.0 40
= HZGDP AR 18,270 18,748 19,231 20,376
&= 191" H=GDP e 12,961 13,313 13,687 14,534
=/HEE % 0.2 0.2 -0.0 0.6

22 : IMF World Economic Outlook(2025.4)

X HIZAS : 9S
0| EAMELS EEtO| SH HT 7 | 901, SBAH HILE U3t HEO| HDALE AHSHA o
QUELICE Hf2p 0] EAMES 28MHS HImE 4 9l H|I £9/80| GODR EATCH Al 3H3 Cf ROIGHA|
7| HIZILICE CHRE, S0 5t HIDASS SASALE QA A27| 20N SX0| BESH HlDA4

£ MEY 3R HIUARE XYY = ACH O3t 2 S5 = SAISAIRAN| K2t SAIE oYU ct
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0O E2AE SREYH STRFALE [AHH-AHZHHY]

(1) 2 EAM
0| EAMIERR EAILIERIAMO| 50% O|dS AHEAISHN FASts AREAVITEAM LR A 2 ETF 2
BEA510, G2 HEdah R0l 9] FdE UL
Zt 524 ClO, ZIMA[SIE, HE L7} 2tMSH= Truston Global Macro MeetingS Edlf =71, ApAkH
AUHE 2MS S5 HE 282 2ot WdE AL
@ EHAEZALIREY| AZUYO| BIIYE AMHIEREHS S AIZZH| Aelst 2H4E HISS ZESH0 2
AL RS EEBILICt
@ ARMHiE HIES st 2
LR HISS RERILLCE

BHYUE F7|, TAIZ HAIRLCE LS Tie[HTt 525 Llsts E2 XA

[FATHS ZEAZIT(CIAD]
- JU-GHRAIMBHE/ETF : T4, A, 222 A3
- Y IAMFHE/ETF: O|=510[LE A, OJHYOE 2HAH

(2) ZEZ2|Q 1Y oAl [7IF¥ :2025.8. 31 7|F]

A2 z2(@o)Y 9% | 583 | e8u 7 .
SEtCH & HIS (2

Vanguard Total International Bond ETF ETF | O/= | Vanguard =2 A3 30%
iShares Core U.S. Aggregate Bond ETF ETF | 0= | BlackRock o= @ 20%

KODEX Z&7H# (AA-O|A)HE|E ETF ETF | 8= | ddaitz2g | sh= A3 20%

. PIMCO Active Bond ETF ETF | 0= PIMCO o= 23 10%
iShares iBoxx $ Investment Grade Corporate BondETF | ETF | O|= | BlackRock | O|= S|ARY 10%

SPDR Bloomberg High Yield Bond ETF ETF | Ol= SSGA 0= SlojUE -

A&
iShares J.P. Morgan USD Emerging Markets Bond ETF ETF | O|= | BlackRock | 4l15= & 5%

X 7] LEA PRI 2025 8 31¢ ARMS 7IFL=2 2HdE OA[0 sHEstH, Aldde Sofl mat 4
74 O

3 E= F7HE & AgHCL

X OISR} YSEAL7|S0| 2ot AR

ETFYH Vanguard Total International Bond ETF

BMZ|% Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

EAMEE Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) 1t &

Eapd e HIZ2S HA| RASE =4, FR7124 2 A S0l FARLC FAEEN 2 28ETAM= d
0|A| (https://investor.vanguard.com/etf/profile/overview/bndx) Ofl A EtoIgt 4 QI&LICE

Fund Ticker BNDX US F2 EAY =222 A

ISIN US92203J4076 =5 A

43 2003.5.31 2z Therss

EY S NYSE =8A Vanguard

SET o= a=718 0l SHAHL ™S

ETFH iShares Core U.S. Aggregate Bond ETF

BMZ|4= Bloomberg US Aggregate Bond Index

E2pHEt Bloomberg US Aggregate Bond Index 41 &3

A e - 0= =, 427124 2 EASE AN S0l FARLCL SEAREA 2 2E8H0M= dhjo|3|
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(https://www.ishares.com/us/products/239458/ishares-core-total-us-bond-market-etf) 0i|

A solst 4 IBLL

Fund Ticker AGG US FQ BN o= HH
ISIN US4642872265 25 A
e 2003.9.22 2z THerss
Z7{aA NYSE 28A BlackRock
S5 o= =7\ 0= SEAHHLIS]
ETFH KODEX &3 (AA-O|AH) MEIE ETF
BMA| KAP Sh=Z8tlHA4 (AA-0|4 £42))
Mzt KAP SHEESHHAA|4 (AA-O|4 £42)) MIIE 25
=

Exj My

Sh=0| LTAAHAIZ (AA-O) 0l FASHH, R4~ CHH| ZuPdBHE FeLCh EAMEEM 2 28ED
M ¥|0|A] (https://www.kodex.com/product_view.do? fld=2ETF88) OllA| &tQIgt & U&LICY.

Fund Ticker 273130 F2 B4 Sh= &
ISIN KR7273130005 =5 HAHY
43 2017.6.29 = Vi
FAef & Sh=7ef 4 28A AR E
523 33 2= 28259
ETFH PIMCO Active Bond ETF

BMA|% Bloomberg U.S. Aggregate Index

EAMef Bloomberg U.S. Aggregate Index 38 &

ExEE 3

0= =2, d2712H ¥ EASES A S0l FALCL FANTAM L 2EEIAM= EHO|R
(https://www.pimco.com/us/en/investments/etf/pimco-active-bond-exchange-traded-
fund/usetf-usd)0jlA EtQlgt &= UELICH

Fund Ticker BOND US F2 B4 0= 2H#

ISIN US72201R7750 B5 AHH

43 2012.2.29 T2 Wy

EVEES NYSE 28A Vanguard

S=T o= =7 0l SHAH RS
ETFH iShares iBoxx $ Investment Grade Corporate Bond ETF

BMZ|4= Markit iBoxx USD Liquid Investment Grade Index

E2puEt Markit iBoxx USD Liquid Investment Grade Index H1t& &

S2pmE ye

Oj=el 2 EHAl BA S5 A0 FARLc FAREAM 3 2EEIAM= EHO0[R]
(https://www.ishares.com/us/products/239566/ishares-iboxx-investment-grade-corporate-
bond-etf)OflA &HQI5H 4= AFLICE

Fund Ticker LQD US F2 By 0= S|AHRH

ISIN US4642872422 =5 2

43 2002.07.22 2z Thers

F7ea NYSE =84 BlackRock

SET o= a=714 0l SHAHL ™S
ETFH SPDR Bloomberg High Yield Bond ETF

BMZA| 4= Bloomberg High Yield Very Liquid Index

EAMEE Bloomberg High Yield Very Liquid Index d1& &

Satz Ae

0= LHOIA SroliEl EEjEAl 27|SSAEN FARILICLEAEEN ¥ 28EuM= 0|
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(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-
bond-etf-jnk) OflA] &QI& 4 RUSLICEH

Fund Ticker JNK US F2 EAHY 0= SHO|ZEAA

ISIN US78468R6229 25 A

e 2007.11.28 2z THerss

Z7{eA NYSE 28N State Street Global Advisors
SET oj= =714 0l SRS

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA|% J.P. Morgan EMBI Global Core Index

E2pHet J.P. Morgan EMBI Global Core Index J3t& £&

EapgE 45 AES EHEA FRA Y HRVIZAEG FALLCEL FALTM Y REEIM= 0|

(https://www.ishares.com/us/products/239572/ishares-jp-morgan-usd-emerging-
markets-bond-etf) il Et0IgH & UELICH

Fund Ticker EMB US F2 B4 AEZ WA

ISIN US4642882819 g2= HHH

43 2007.12.17 2z ey

Fe2 NASDAQ 2EA BlackRock

S&= 0j= i 0|2 ZHAHSI5|
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ELojALt I e =8L=E MAZAIAA™- (http://dart.or.kr/), DIFe| AR OlF SAHUAUYS HASAAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)S Eolf &Ql0| 7S
Ct.

X 7] ZEEL L FY (A= FARAL] OISHE &7| flsl 224 7|82z Fdgt Stitel GAIYLCE kA,
gall EArLE0] A 2EEl= S ML, 2842 L 2EHE S0 U2t 44 ZEERRE= FEE £ AL
H St 2 E2H[S2 oaglo] HEE & ASLC

¥ A7| HAE MF(RAICHY HEAZ|(GIA), ZEEZ|Q Y OA)S2 HIEA| HMECHE B2 S1CH, Al
g U 28 oo w2t HAY 4 ASLICH
2 EAA=70| 3HE]
=7t g5 =kl 2023 2024 2025(4%) | 2026([Y)
GHHEE(HE) % 2.5 2.8 1.8 1.7
NES H=EGDP A 27,721 29,185 30,507 31718
191y H=GDP L 82,254 85.812 89,105 92,097
=SS E % 4.1 3.0 3.0 2.5
FHHEE(HE) % 0.1 1.1 1.1 14
sz HEGDP Aefey 3,371 3,645 3,839 4,041
191" H=GDP e 49,213 52,648 54,949 57,387
=2/HEE % 73 2.5 3.1 2.2
FHHEE(HE) % -0.3 -0.2 0.0 0.9
ol H=GDP Aojety 4,527 4,659 4,745 4912
o= 1918 WEGDP gy 53,565 54,990 55,911 57,801
=HSEE % 6.0 2.5 2.1 1.9
GHHEE(HE) % 1.9 0.1 0.6 0.6
ol F=GDP HAEE 4,213 4,026 4,186 4,373
== 191e H=GDP =22 33,845 32,498 33,956 35,653
=HSE % 33 2.7 24 1.7
=5 FHEEEEE % 2.1 1.0 1.6 2.1
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H=GDP HAEZ 1,742 1,797 1,772 1,841

191 H=GDP =y 64.652 66,248 64,547 68,117

=2/HSE % 5.6 3.2 36 3.5
FHHEE(HE) % 5.4 5.0 40 40

z3 HZGDP A 18,270 18,748 19,231 20,376
1915 HEGDP chyy 12,961 13,313 13,687 14,534

=S E % 0.2 0.2 -0.0 0.6

£ : IMF World Economic Outlook (2025.4)
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= RV MEYE 2ot Azs
o

4 il*f°| QIR ZIALO]| 2ot HE| 2lot
al

7| gEA 7120 ol 2

EIon, £ WEAEO e AR U ZAIAS T2 T 2L
7 2 sz AR! LA
A 17| (22.8.25-23.8.24) SIZAZIAF OlCH AR oS
A 27| (23.8.25-24.8.24) S\7ZHAL Dlchat AR 9t
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7t eompeys
o)
CHRICH R &
s = 337 327 A1
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O At 674,416 803,142 231,258
B &2 88,950,660 36,350,734 14,201,296
OHOH/H7 FRE (&) 241,065,932 201,302,463 5,993,126
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7|t 0 9 0
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Lt A FSE

(G )

HEYE =
" 5 H37| 27| 17|
2025.8.24 2024.8.24 2023.8.24
2EAM 3,584,368,029 2,423,219,990 1,317,351,711
ASL 2= 36,008,015 18,284,348 21,404,572
SgHoiadatt 36,008,015 18,284,348 21,404,572
tHEa 0 5,320,000 9,440,000
2= 0 5,320,000 9,440,000
77154 3,548,360,014 2,399,615,642 1,286,507,139
FUSH 3,548,360,014 2,399,615,642 1,286,507,139
7|EFARL 1,907,953 38,899 618,066
=R7tEd0le= 1,859,574 0 574,368
0|40z} 48,379 38,899 43,698
A4 A 3,586,275,982 2,423,258,889 1,317,969,777
7|ERR 2 91,624,619 34,726,363 14,711,513
n2g285 997,366 713,276 368,680
S P= i R 686,356 397,149 113,120
= 290,757 207,914 107,433
0|2 AR B 124,510 89,028 45,943
LI =) 4,080 3,196 2,082
02| 20| =2tl= 89,521,550 33,315,800 14,074,255
24 EA 91,624,619 34,726,363 14,711,513
#? = 2,752,566,811 2,068,156,591 1,291,940,787
ol2lYc= 742,084,552 320,375,935 11,317,477
A2 E A 3,494,651,363 2,388,532,526 1,303,258,264
24 A= A 3,586,275,982 2,423,258,889 1,317,969,777
S 2,832,491,856 2,107,990,933 1,295,818,245
7|1E7H4 (28HE) 1,231.46 1,131.19 1,004.22
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(=] - /)

EAAMM
" 2 H37| 27| 17|
24.8.25-25.8.24 23.8.25-24.8.24 22.8.25-23.8.24

284AE=EL2 2 & A 330,691,008 238,456,348 20,425,680
=2t 89,625,076 37,153,876 14,432,554
0|Af4=2 674,416 803,142 231,258
Hi S 42 88,950,660 36,350,734 14,201,296
ofofabnt HItakel 251,903,957 202,205,927 12,557,256
A2 S HOjoqp 20,043,699 22,220,178 189,280
A 2SHY7 AR 231,860,258 179,985,749 12,367,976
OjOfRbEDE HItaps 10,838,025 903,464 6,564,130
A2 S-HolojxpE 1,194,671 75,992 986,411
A 2SS HY7IAtE 9,643,354 827,472 5,577,719
7|Et284Y 0 9 0
= & H & 6,832,061 4,164,754 974,347
2E844E 3,328,861 2,183,294 559,328
T4 2,065,465 1,033,088 175,214
TEIpS 970,381 636,286 162,800
APRAELAA S 415,446 272,362 69,489
o2 128 2,144 716
7|Et2EH|E 51,780 37,580 6,800
27]|&0(Y 323,858,947 234,291,594 19,451,333
Zfe#=0[9 138.57 139.60 42.00
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2. Y MY U B B
(1) EHAE 27 TDF2040 SRS A (EE -]
T o HHOFZ} HHOL
; S B
= 2 ERICED & s 2
1zt e TP e ETS
@ | o3 | @n | 3w | @n | 3w | @ | 3o
A A Az s
22.08.25~23.08.24 200 200 1,308 1,310 13 13 1,296 1,318
23.08.25~24.08.24 1,296 1,301 969 1,059 174 192 2,108 2,423
24.08.25~25.08.24 2,108 2,385 994 1,192 304 359 2,832 3,586
(2) 44207 2m2j0-T%()
[crl : oty syt
i AT &
ez e 552y & s 2
1zt ETe ETes ETe TS
@t | o3 | @n | 3w | @n | 3w | @ | 3o
s A A s
22.08.25~23.08.24 200 200 1,200 1,200 0 0 1,200 1,219
23.08.25~24.08.24 1,200 1,205 179 200 0 0 1,392 1,597
24.08.25~25.08.24 1,392 1,575 0 0 0 0 1,412 1,784
(3) 4420172 Z2j0l-E[HIZ (Cp2)
Cro) : ok worg)
i AT &
la= 2 ERICED & s 2
1zt EP EPS EP ETPS
@ | o3 | @n | 2 | @n | 3 | @n | 3o
Al Az Az Al
22.08.25~23.08.24 0 0 3 3 0 0 3 3
23.08.25~24.08.24 3 3 2 3 0 0 5 6
24.08.25~25.08.24 5 6 2 3 0 0 7 9
(4) 4420137 2a19l-E[2913 (Cp2-E)
(Sl : sorz} wote)
; S B
1oz s o5 & IaE e
12t EP EPS EP ETPS
@ | o3 | @n | 2 | @x | 3 | @n | 3o
Az Algs 2jgs Al
22.08.25~23.08.24 0 0 101 108 12 12 89 96
23.08.25~24.08.24 89 95 694 803 136 161 648 791
24.08.25~25.08.24 648 781 844 1,078 247 313 1,253 1,685
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(5) ££20|37-2221-742IHZ(Cp-E)

[EF9] : iz} uarel]
_ A7t S
7|12tz Ztn a3 () =] 7|7k 2tm
7|2t 4 Hjes IS IS
(E2 =4 (B2 =4 (G2 =4 (B2 =4
A P A2) A2
23.11.01~24.08.24 0 0 35 39 11 13 23 28
24.08.25~25.08.24 23 28 63 78 6 7 80 106
(6) +=EMZ-22121(Ae)
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