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24 iShares MSCI ACWI ETF ETF | O|= | BlackRock | ZAM|A Al 15%

Vanguard Total World Stock ETF ETF | 0= | Vanguard | ZAMIA FA 5%
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S=ET o= =71 0l SHAHL S
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Z7{e|A NYSE 28A Vanguard
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ETFY Vanguard Global ex-U.S. Real Estate ETF

BMA|% S&P Global ex-U.S. Property Index

EAMef S&P Global ex-U.S. Property Indexd2tg &
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(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Ssll &¢l0| 7S
ct.
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% A7 ZES2Q T (OIAE SAA O3S 57| 95 HEHY IR0 T4 sito] GAIYULICE mapA,
oS SAMENO] A 28l SO ATAE, 2872 U 284 S0 mat A4 ZEZ2oL A 4 o

o SR YA D FAHH[S2 o nglo] HEE & USLICL

¥ M7 AAME M (ALY HBEAZ[(CAD), ZEE2|Q 74 0A)S2 HIEA SHECHE B2 gloh, A
FaE U 28 ofHof ozt HAE £ UASLICL
[F2 EAHA=7IO| 3iEl
=7t 45 cho| 2023 2024 2025(4%) | 2026(MH)
BHEEE (HE) % 2.5 2.8 1.8 17
o= HEGDP o 27,721 29,185 30,507 31718
19I2k HEGDP = 82,254 85.812 89,105 92,097
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=SS E % 4.1 3.0 3.0 2.5

GHHEE (HE) % 0.1 1.1 1.1 1.4

5z H=GDP HAEY 3,371 3,645 3,839 4,041

101et H=GDP = 49,213 52,648 54,949 57,387

=SS E % 73 2.5 3.1 2.2

BHEEE () % -0.3 -0.2 0.0 0.9

=ol B=GDP HAEHY 4,527 4,659 4,745 4,912

= 101E H=GDP 2 53,565 54,990 55,911 57,801

=SS E % 6.0 2.5 2.1 1.9

BHEEE(HE) % 1.9 0.1 0.6 0.6

ol HEGDP g 4213 4,026 4,186 4373

== 191e H=GDP e 33,845 32,498 33,956 35,653

=S E % 33 2.7 24 17

GHHEE (HE) % 2.1 1.0 1.6 2.1

&= H=GDP g 1,742 1,797 1,772 1,841

121E H=GDP = 64.652 66,248 64,547 68,117

=SS E % 5.6 3.2 36 3.5

BHEEE (2E) % 5.4 5.0 40 4.0

z3 HZ2GDP HAEE 18,270 18,748 19,231 20,376

1919 H=GDP e 12,961 13,313 13,687 14,534

=SS E % 0.2 0.2 -0.0 0.6

Z£2] . IMF World Economic Outlook(2025.4)
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% Truston Factor Model
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SAIZ AN
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- AW YLEASH M= (0= S) A, MBS, FASEAE, 45, HEAR, HEHA, 5H0|2E
A, ME=HE S
- A EA 2 A EASE - M= (0= 8) ¥ 222 2%, Yudt &
(2) ZEEZZ|R 74 oAl [7I1&¥ :2025.8.31 7|&]
F2 E2
Appr 3=2(EE)E 7 | S8 | =28M
St & HIS(2h)
Vanguard High Dividend Yield ETF ETF | O/= | Vanguard O|= HiE= 10%
ZAl | Vanguard Dividend Appreciation ETF ETF | 0O|= | Vanguard Ol= HiE= 10%
JPMorgan Equity Premium Income ETF | ETF | O3 | JPMorgan | O3 Cf&s 5%
" Vanguard Real Estate ETF ETF | Ol= | Vanguard o= 2|2 5%
iShares Global Infrastructure ETF ETF | O|= | BlackRock | QlZ2} 4] 5%
iShares 10-20 Year Treasury Bond ETF | ETF | O|= | BlackRock | O|= &7|=& 15%
iShares Preferred and Income Securities ETF | ETF | O= | BlackRock | O|=F M43 20%
ZH | Vanguard Intermediate-Term Corporate Bond ETF | ETF | O|= | Vanguard 0= 3IARY 15%
SPDR Bloomberg High Yield Bond ETF ETF | O/= SSGA | 0|= SlO|ZEAA 10%
iShares J.P. Morgan USD Emerging MarketsBond | ETF | O|= | BlackRock | AI&= & 5%

X 7| OEA ASRAZ|IF = 20253 88 31€ AIME 7|82z AdE Ao siEstH, Aldde Sofl w2t
4 E= 37 = ASLCL
X O ZSEAZ| 0| 2ot Aret

ETFH Vanguard High Dividend Yield ETF

BMA|$ FTSE High Dividend Yield Index

Expue FTSE High Dividend Yield Index 41t2 &

SatzE He

BoHEL =2 HiES ASsks 015 W A0 FARILICEL SAEEA &
(https://investor.vanguard.com/etf/profile/VYM) il A

22 H 1A

rir

=

nfo|%|

= T M-
Fund Ticker VYM US F2 EAM 0| =
ISIN US9219464065 =5 FAR
434 2006.11.10 2z THErE
F7{2A NYSE 28M Vanguard
SE3 o= =7\ 0= S&AHSI23
ETFH Vanguard Dividend Appreciation ETF
BMZ|%= S&P U.S. Dividend Growers Index
E2uzf S&P U.S. Dividend Growers Index Mg £Z

A ye

22 102 S HiFES AYT 0= W FA0f| AL FArd

—

(https://investor.vanguard.com/etf/profile/VIG) 0f| A| &t

sk A
ozt 4

53




Fund Ticker VIG US F2 EAY o= HiE=

ISIN US9219088443 =5 FAY

A3 2006.04.20 2z THerss

Z7{eA NYSE 28N Vanguard

SEF o= ot = 0= S22
ETFH JPMorgan Equity Premium Income ETF

BMZ|4= -

M

Exj My

0= CH¥=: 2% 2 224 i

07 FAAZS tHESHE Y0 FASHL sig A2 E254S Hests HHES MS St
O QHEAQl YutE ZELICE FAEEAM Y REE M= o]
(https://am.jpmorgan.com/us/en/asset-management/adv/products/jpmorgan-equity-
premium-income-etf-etf-shares-46641q332) 0l A EQIgt & UFLICL

Fund Ticker JEPIUS F2 B4 o= o=

ISIN US46641Q3323 25 FAH

Az 2020.05.20 3z M

ZHefA NYSE 28A JP Morgan

SEF o= 4571 0= SHAHHSR3
ETFY Vanguard Real Estate ETF

BMZ|%= MSCI US Investable Market Real Estate 25/50 Index

E2px2f MSCI US Investable Market Real Estate 25/50 Index &1t& &

ExEE 3

2uA, SH S5 ERY AL BSLUEALEL| M| FALRLICE SALEM B 2EEIME

HH0|R] (https://investor.vanguard.com/etf/profile/overview/vnqg) OllA] BoIgt £ QI&LICE

Fund Ticker VNQ US F2 B4 o5 2=

ISIN US9229085538 =5 FAY

43 2004.9.23 2z Therss

EVEES NYSE 28A Vanguard

SET o= 4571 0= SHAHHRS
ETFYH iShares Global Infrastructure ETF

BMZ|%= S&P Global Infrastructure Index

EAruzf S&P Global Infrastructure Index MItE 2=

A ye

28, 8, dotk, MY 2 3ake MUS QAZIAEZA AL FA| EARILLCE
EAEEM E 28EIM= EHO|A|
(https://www.ishares.com/us/products/239746/ishares-global-infrastructure-etf) 0| Af

Qg & UsHCL

Jok

Fund Ticker IGF US F2 EAY Qlmat A

ISIN US4642883726 =5 FAY

43 2007.12.10 2z Thers

FHeA NASDAQ 28A BlackRock

S=ET o= =71 0l SHAHL S
ETFH iShares 10-20 Year Treasury Bond ETF

BMZ|4= ICE US Treasury 10-20 Year Bond Index

EAMEE ICE US Treasury 10-20 Year Bond Index d2t& &

SatzE Ae

7] 10~20F AM0|9| 0|5 YR IaHo| FARLCL SAEIEM Y 2
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HiMs Emo|A|
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(https://www.ishares.com/us/products/239453/ishares-1020-year-treasury-bond-etf) il

M ERIE & UASHCH

Fund Ticker TLH US F2 EAHY 0l 27|53

ISIN US4642886539 25 A

e 2007.01.05 2z THerss

EY EES NYSE =84 BlackRock

SET oj= a=71d 0= SdEAESIS
ETFYH iShares Preferred and Income Securities ETF

BMA|4= ICE Exchange-Listed Preferred & Hybrid Securities Index

E2pHet ICE Exchange-Listed Preferred & Hybrid Securities Index d3t& &

A ye

HiE ZZ0AM LU&IE 712 Ol W RUF0| FALICHL EAEEAM 2 28R M= HHO|Z|
(https://www.ishares.com/us/products/239826/ishares-us-preferred-stock-etf) 0jA] &l

& 4+ AU,

Fund Ticker PFF US F2 B4 o= M=

ISIN US4642886877 =5 FAY

43¢ 2007.03.26 =3 ey

FAL NASDAQ 28A BlackRock

SET o= 45718 0= SHH 22
ETFY Vanguard Intermediate-Term Corporate Bond ETF

BMA|+= Bloomberg US 5-10 Year Corp Index

E2pHEt Bloomberg US 5-10 Year Corp Index d3t& &

S g=

0= W 7] 5~109 AfO[Q] H{EA| BEArSE SAM0| FARLICH EAMEHM Y 28R IME
HH0|R] (https://investor.vanguard.com/etf/profile/VCIT)0llA S8 £ Q&L|CH.

Fund Ticker VCIT US 2o EZfA o] SARY

ISIN US92206C8709 25 AHH

434 2009.11.19 2z Thers

Z7EA NASDAQ =8A Vanguard

SET o= 45718 0= SHAHHL22]
ETFH SPDR Bloomberg High Yield Bond ETF

BMZA| Bloomberg High Yield Very Liquid Index

EAMEE Bloomberg High Yield Very Liquid Index d1& &

A ye

0= WolAM ZAlE FHEA F7|SSAHA FALLCL FALTEAN F 2EEIAM= HHO0|Z]
(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-
bond-etf-jnk) |l A 2QIgt 4= AFLICE

Fund Ticker JNKUS F2 ALY 0= SHO|YUEAA

ISIN US78468R6229 25 2

43 2007.11.28 2z Therss

EY S NYSE 28A State Street Global Advisors
S=ET o= =71 Ol SHAHL S

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMZ|4= J.P. Morgan EMBI Global Core Index

EAue J.P. Morgan EMBI Global Core Index H2t2 &

SatzE Ae

e HYEA Y2A T FR7|BH A FARILICL
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EAEEM Y 2EE M= 20|
(https://www.ishares.com/us/products/239572/ishares-jp-morgan-usd-emerging-
markets-bond-etf)0flA] &QI& 4 QU&LICH

Fund Ticker EMB US F2 B4 HEZ AHA

ISIN US4642882819 g A

43 2007.12.17 2z VI

Foe4 NASDAQ =84 BlackRock

SEX o= =7 0= SHEHHAYS

F) 47| LT AR |7l 2E B, FAMEE, 28AF F 0|99] 2 HEE= 2t O|fat ASEAT || MStEAIHA}
EHO|ALt o] A FBLEY WAZAAAH (http://dart.or.kr/), O|ZF2 AL 0| SHAHUAS| HAZAAIAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sofl &Ql10| 7}sg
=

% 47| EEB2Q FH(OIM)E S0l O3S 57| Sisl HEMY 72O T stLie] oAIYLICE T2,
ol SRPAE0| AN 2BEE SO AYNY, 287 U 2BAY S0l U2 AN BESQL g 4 o
Of EXHAAM U EXHIS2 oDgl0] WEE 4 YSULL

[=]
X &7] HAE HE(FANY AFRAZIFLOA), ZEERL 7Y 6A)S2 YEA 2= BY

2 glom, Al
FuE U 28 oA ozt HAE £ ASLICL
T2 EACiYZ7I0| §iEl

=7t 4= ol 2023 2024 2025(4%) | 2026(/{W)
BHEEEEE % 2.5 2.8 1.8 1.7

NES H=GDP o 27,721 29,185 30,507 31,718
1919 H=GDP e 82,254 85.812 89,105 92,097

=SS E % 4.1 3.0 3.0 2.5

BHEEE (HE) % 0.1 1.1 1.1 14

@z HEGDP Aojeta 3,371 3,645 3,839 4,041
1919 H=GDP e 49,213 52,648 54,949 57,387

=SS E % 73 2.5 3.1 2.2
BHEEE(HE) % -0.3 -0.2 0.0 0.9

£ H=GDP el 4,527 4,659 4,745 4,912
= 191e H=GDP L) 53,565 54,990 55,911 57,801
=S E % 6.0 2.5 2.1 1.9

BHEEE (HE) % 1.9 0.1 0.6 0.6

ol HEGDP HAEH 4,213 4,026 4,186 4,373
== 1919 H=GDP e 33,845 32,498 33,956 35,653
=S E % 33 2.7 24 17

BHEEE (HE) % 2.1 1.0 1.6 2.1

52 H=GDP oA 1,742 1,797 1,772 1,841
1919 H=GDP e 64.652 66,248 64,547 68,117

=SS E % 5.6 3.2 36 3.5
BHEEE(EE) % 5.4 5.0 4.0 4.0

z3 HZGDP HAEY 18,270 18,748 19,231 20,376
191et H=GDP = 12,961 13,313 13,687 14,534

=S E % 0.2 0.2 -0.0 0.6

22 : IMF World Economic Outlook(2025.4)
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UELICE WA O] EATAERS 284NS HIE 4+ Ut HII 2980 gIO0E SATIT Al 515 Cf RofaAl
i SESH A4S LS QEIA ALST|IOIN SR LB HlmA|4
2 MEE 32 HIZALE AT 4 U ORIS ZS SB F SABAUA W2t SAE HYYULIC

) EZAE 22UHY SHDEAAE [HH-H2H)]

(1) 2 EAM
O] EAHLERS FALEIRILIO| 50% O|dS AREASHO FAlsh= HFEAZITLEA IRl HA 2 ETFO| F2
E2teto], G2 HEga QHY A0l 0| EHS FALIC

M 2 228 ClO, 2|MAJ|E, HE DjL|{7} 2H4SH= Truston Global Macro MeetingS Esll =7id, Az

ATiofE 242 E5 HE 282 i3 WaNS ZILIC
@ ERAEAMSEO| AZHUYO| HIBE AMHLDUS SoH AZTUO| HoIe AR HIZS Y5O 2

ApAtiEoLS ESBHLIC,
© A HISS HUSHDL 2 WS H7|, SAIR MAIFLICL E3 CHRMATH 25| WA P MU
ApAME BIZZ ZHFLICH

[FAHY EEEA7 | (OA)]
- TU-GHIHAHE/ETF : 203, A, 222 A3
- AYIAHEFHE/ETF : O|=510[2E ZF, OjHYOZ 2HH

(2) ZEZ2|Q 4 OA| [7|12Y :2025.8.31 7I&]

AA2 z2(HE)H %8 | 521 | e84 i T
e la X~ HIS (2

Vanguard Total International Bond ETF ETF | 0O/= | Vanguard =2 A3 30%
iShares Core U.S. Aggregate Bond ETF ETF | 0O/= | BlackRock 0= 2H& 20%

KODEX Z&HH# (AA-O|4)UE|E ETF ETF | 8= | ddait2g | o= A3 20%

A2 PIMCO Active Bond ETF ETF | 0= PIMCO o= A 10%
iShares iBoxx $ Investment Grade Corporate Bond ETF | ETF | O|= | BlackRock | O|= 3|ARY 10%

SPDR Bloomberg High Yield Bond ETF ETF | 0= SSGA Ol= slojYE -

A
iShares J.P. Morgan USD Emerging Markets Bond ETF ETF | OJ= | BlackRock | AE= H3H 5%

X 7| O|EA} AEAZ|FE 20253 88 31 AIME 7|22 ZdE OlAlof HESIH, Al24ad S0 w2t H
>

4 E= FHE 5 USLICH

X TSR YEEATIF0| B3 ALY

ETFH Vanguard Total International Bond ETF

BMZ|4= Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)

E2pHEt Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) 83 &

EapE e HIZ2S BA| BASE T4, 5712 2 M S0 FARLCE SAEEAM & 282 0AM=
0]A] (https://investor.vanguard.com/etf/profile/overview/bndx) 0l A EoIgt £ Ql&LICE

Fund Ticker BNDX US F2 EAHY =22% 43

ISIN US92203J4076 5 AHH

43 2003.5.31 X WLy

EY/EES NYSE 28A Vanguard

S=ET o= 45718 0l SHAHL S
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ETFY

iShares Core U.S. Aggregate Bond ETF

BMZ| %

Bloomberg US Aggregate Bond Index

Sz

Bloomberg US Aggregate Bond Index d3t& &

A ye

0= =2, 2712 ¥ EASES A S0l FALCL FALEAM L 2EEIAM= EHO|R
(https://www.ishares.com/us/products/239458/ishares-core-total-us-bond-market-etf) 0

A solgt 4 QIBLLL

Fund Ticker AGG US F2 B4 o= A

ISIN US4642872265 =5 HHEH

43 2003.9.22 2z Thes

FeiA NYSE 28A BlackRock

] o= =7 0| SHEALAYS
ETFH KODEX Z&aHH (AA-O|AHHE|IE ETF

BMA| 4 KAP St=Z8Hl#A| = (AA-O4 E421)

B2z KAP SHEESHHER|4(AA-O[4 £40)) Mt 2=

ExEE 3

o o
H=o| LTYMHHAIY (AA-O|) 0| FARSIH, Al CHH| ZatgaE FAEILICE SALEM 2 2820
F

M ¥H|0|R] (https://www.kodex.com/product_view.do? fld=2ETF88) 0llA| &tQIgt & QU&LICE
Fund Ticker 273130 F2 EAd sk= @
ISIN KR7273130005 =5 A
Ay 2017.6.29 3z e
FHel & Sh=7qE4 28A HEAMRE
SE= g= a7 =8d=¥
ETFY PIMCO Active Bond ETF
BMA|+= Bloomberg U.S. Aggregate Index
E2pHEt Bloomberg U.S. Aggregate Index g1t& &

S g=

0= I, 27y 2 FASE A S0l FALLCE EALEM Y 2EE30M= EH0||
(https://www.pimco.com/us/en/investments/etf/pimco-active-bond-exchange-traded-
fund/usetf-usd)OflAf EtQIS £ QUELILCY.

Fund Ticker BOND US F2 EAY o= A&

ISIN US72201R7750 =5 Y

J43Y 2012.2.29 +2 UEE]

EVEES NYSE 28A Vanguard

SET o= #5714 0l SAAHHL S
ETFH iShares iBoxx $ Investment Grade Corporate Bond ETF

BMZ|% Markit iBoxx USD Liguid Investment Grade Index

EAMEE Markit iBoxx USD Liquid Investment Grade Index J3t& &

SatzE He

Ol=9| &2 EHA EA 53 AR FARUCL FAEEM F 2EEIAM= Hno]z]
(https://www.ishares.com/us/products/239566/ishares-iboxx-investment-grade-corporate-
bond-etf)OllA EQISF 4 AFLICH

Fund Ticker LQD US F2 B4 Ol= 3|AA

ISIN US4642872422 =8 HHEH

44y 2002.07.22 7= Uk

F7{2A NYSE 28N BlackRock

SEX o= #4571 0= SEAHHE
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ETFH SPDR Bloomberg High Yield Bond ETF

BMA| 4= Bloomberg High Yield Very Liquid Index
E2p= Bloomberg High Yield Very Liquid Index Hit& &
Earay e 0= UoM LAlE HHEA RIISSHEN FALLCLEAEEN F 22EHIM= 603

(https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-bloomberg-high-yield-
bond-etf-jnk) OflA] &QI& 4 RUSLICEH

Fund Ticker JNKUS F2 A4 0= SHO|YEAA

ISIN US78468R6229 =5 AH

43 2007.11.28 2z et

FHef A NYSE 28A State Street Global Advisors
SET o= #5714 0l SAAHL S

ETFH iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA|% J.P. Morgan EMBI Global Core Index

Eapue J.P. Morgan EMBI Global Core Index H3t2 &

EapgE g8 ME=T FHEAl FEA Y FERI|2AH| FARLCEL EANEAM Y 2EEHIM:= EHO|A|

(https://www.ishares.com/us/products/239572/ishares-jp-morgan-usd-emerging-
markets-bond-etf) 0flA SQIg 4= UEL|CH

Fund Ticker EMB US F2 ECi4 e AHA

ISIN US4642882819 g e

43¢ 2007.12.17 FZ Huts

FAHe& NASDAQ 28A BlackRock

SEX o= =7 0= SEAHRS

0

F) 47| LT ASEAT|FO| 2E B, FAMEE, 28AF F 0|99] 2 HEE= 2t O|RaF ASEAT || MetEAIAR}
EHOIALt Zio] A FBLSY WAZAAAH (http://dart.orkr/), 012 AL 0| SHHHUYS| HAZAAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sl &0l0| 7+sEH
=

X d47] ZEZLR FH (WA= FAALe| OISHE &7| Il 224 71222 48 5iLte| O|AYLCE. ftA],
gl FArLE| AA| 2EEl= S AL, 212 L SEHE S0l Ut 44 REER = FEIR £ UL
o XM Y S22 of2glo] HEE = ASLICH

X A7] HME M (EACHY HSEAZR(GIAD), ZEER]|R 74 OA)S2 HEA SHECHE B2 glon, Al
FuE U 28 ofHof ozt HAE £ ASLICL
[F2 EXCHE=7Io| $HE]
=7t g chol 2023 2024 2025(4) | 2026(/HH)
BHEEE (HE) % 2.5 2.8 1.8 1.7
o2 HEGDP Ay 27,721 29,185 30,507 31718
1919 H=GDP e 82,254 85.812 89,105 92,097
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