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0] RAMIERS EAMIEAC| 50% O|4S HTFEASHO| EAsH= AFEANT|ALEAM LUl 4 2 ETFO| F2
EAfste], &2 HEgut R0l 0| Fd S FLCEH
® Zt £2Y CIO, 2IMASE, HE OjLA7} ZH4ASH= Truston Global Macro Meeting2 sl 3718, Atikd
H AUHE 2MS S HE 2E8S et Wadg ZHSLICL
@ EYAEALIRZEC| AIFHTO| HHFE ALHIERHS Solf AT Hest AHMFE HISS 2H5H0 2[4
AMAtf RS = &BHL|Ct, ESH Truston Risk Appetite IndexS AAHHER 0| 8510 AL HIES 2
ALt
@ AHMHIE HIES HASHL 2|WHES A7|, A2 HAIZLC ESH CHRIHIt 525 LMS

—

o
A9 M

ey

FrF

[FAHY EEEA7 | (OA)]
- TUHFAEHE/ETF: /349, #iE, d3/71a, 2284 S
- HRIFAHE/ETF: MU= (05, €&, /E 3), UE=(E7, U=, SHOMIOt 5)
- AHIFAFHE/ETF: 2|12, 5, AR S(20%0[5 FA})

(2) ZEEZ|R 34 oA [7|12Y :2026.5. 31 7|F]

_ i zg =2
At =2@E)E +d | S84 28A T
SAcH & HIS (2
SPDR S&P500 ETF ETF | O= SSGA o= o= 30%
Vanguard Growth ETF ETF | 0= | Vanguard | 0= 83z 15%
ZFAl |iShares MSCIACWIETF ETF | O|= | BlackRock | ZAMIA Al 15%
Vanguard FTSE Developed Markets ETF ETF | O|= | Vanguard | M= F4 15%
iShares Core MSCI Emerging Markets ETF ETF | O|= | BlackRock | &= F4| 15%
Vanguard Real Estate ETF ETF | 0O/= | Vanguard o= 2|2 5%
CHAl | Invesco Optimum Yield Diversified Commodity
ETF | Ol= | Vanguard AR 5%
Strategy No K-1 ETF

0x

N
1=
rnr N

OE2 ASEA7|= 20268 58 31 M-S 71222 gz OA0] SHEsHH, Al SOl met

271 4 YUk

X OEAF 27|70 25t At
ETFH SPDR S&P500 ETF
BMZ|% S&P500 Index
Ez}x2k S&P500 Index HItE &5
EapgE de 0| FAAZS CHESH= A7 409 0| SAteiLCH SAEEN 2 REEINM= 2mo|
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Al (https://www.ssga.com/us/en/intermediary/etfs/funds/spdr-sp-500-etf-trust-spy) il

A Eolst 4 IBLL

Fund Ticker SPY US F2 EAHY 0= oig=s

ISIN US78462F1030 2= FAH

A 1993.01.22 2z THerss

Z7{e A NYSE 28At State Street Global Advisors
SET o= =714 0= SdEAESIS

ETFY Vanguard Growth ETF

BMZ| CRSP US Large Cap Growth Index

EZp M= CRSP US Large Cap Growth Index 41t& &

FAHE ¥H

% 52 013, 01 37180| 7|tHEls 01 ChY ABZ0| SABLCL SALIN Y 28HIN
o

£ Hm0|R| (https://investor.vanguard.com/etf/profile/VUG) 0f] &t01g+ 4 U&L|CE.

Fund Ticker VUG US F2 ALY o= g3

ISIN US9229087369 =5 A

43¢ 2004.01.26 FZ ]

74 NYSE 28A Vanguard

S&= o= 45718 0|2 SAAHHARS]
ETFYH iShares MSCI ACWI ETF

BMZA| MSCI ACWI Index

EAr=F MSCIACWI Index HItE &

SxmE Ae

A MA FHAYE S Y 2 SYF0| FARILICEL FAEEA 2 2EE0M= HH 0|

(https://www.ishares.com/us/products/239600/ishares-msci-acwi-etf) 0| &I & AU&
LICt

Fund Ticker ACWIUS F2 B4 HHA A

ISIN US4642882579 =5 FAY

43 2008.03.26 2z Thers

Z e A NASDAQ 28A BlackRock

S=T o= =71 0l SHAH RS

ETFH Vanguard FTSE Developed Markets ETF

BMZ|$= FTSE Developed All Cap ex US Index

EZpMEt FTSE Developed All Cap ex US Index d3t& &

S22 dE Ol=2 AQIst MZIAIZ L CHEZAQI 4,000007 A0 SARILICE FAMEEM A 28R uAM= 4
H[0|Z] (https://investor.vanguard.com/etf/profile/VEA) Ol A EtoI&t 4 Ql&LICE,

Fund Ticker VEA US F2 B4 2= A

ISIN US9219438580 5 FAY

43 2007.07.20 T2 WLy

EY T ES NYSE 28A Vanguard

S=T o= =71 Ol SHAHL S

ETFH iShares Core MSCl Emerging Markets ETF

BMZ|4= MSCI Emerging Markets Investable Market Index

ExpMEt MSCI Emerging Markets Investable Market Index d3& &

At g5 AUEAY W tHEAQ 2,500070 A0 EAfgiLch FEAMEIEM Y 2EEIAM:= #hof]
(https://www.ishares.com/us/products/244050/ishares-core-msci-emerging-markets-etf)
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oflM =tolgt 4= AFLICE

Fund Ticker [EMG US 29 EarCfs AMET ZA

ISIN US46434G1031 =5 =AY

43 2012.10.18 2 UFEE!

Fef A NYSE 22A BlackRock

S=ET oj= #5714 0l SAAHL S

ETFY Vanguard Real Estate ETF

BMZ|4= MSCI US Investable Market Real Estate 25/50 Index

ExpHEt MSCI US Investable Market Real Estate 25/50 Index Hutg &

B2 dE eujA, 3H S5 B[RS SALE ESLEALENS| A0 FARILICE FAMEEM Y 2EE M=
Hm0] 2| (https://investor.vanguard.com/etf/profile/overview/vng) 0| A &H0I&H 4= QI&LICY,

Fund Ticker VNQUS F2 B o= 2|2

ISIN US9229085538 =5 FAY

Szl 2004.9.23 =F3 Thers

F7E A NYSE 28A Vanguard

EEZ o= a4=71d 0= SEAHHSIAS

ETFYH Invesco Optimum Yield Diversified Commodity Strategy No K-1 ETF

BMA|% DBIQ Opt Yield Diversified Comm Index ER

ERHEf DBIQ Opt Yield Diversified Comm Index ER 43} CHH| 2IMY3E 2+

Eat de oiHz], 34, A& & F2 A M2 Y 4 F8LE0| FALLICL EAEEN & 2EEYT
Me A o|R| (https://www.invesco.com/us/en/financial-products/etfs/invesco-optimum-
yield-diversified-commodity-strategy-no-k-1-etf.html) OflA] BtoIgt = QI&LICE

Fund Ticker PDBC US 2 EALHY 22Y AR

ISIN US46090F1003 5 A

43d 2014.11.07 2 UEE!

EY EES NASDAQ 28A Invesco

SET o= =7 0l SHAH RS

F) 47| LT ASEAT|FO| 2E B, FAMEE, 28AF E 0|99] 2 HE= 2t O|RaF AEAT || MEAIHR}
SHO|ALt UL B2 =8E=FE HASAIMA™- (http://dart.or.kr/), DI=Q F2 Ol SHMHUYS] HASAAAH
(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sl &0l0| 7+HsEH
Ct.

% 47] ZEB2|Q TH(OIA)E FAtRte] OfHE B s HEHY JZOE TN sHLiel oYL TRk,
ol EANE0] AH 2BES SOt AZNE, 2872 U 284F S0 me MY ZES2 QL M 4 o
Of EXCHARA U SIS olRgl0] WSE 4 UL

- oI

X A7| HAE M (RACHY HEAZ|(GIA), ZEE2Z|Q Y OA)S2 UIEA| HMECHE B2 g1, Al
FaE U 28 ofHof o2t HAE £+ UASLICL
2 EANA=70| 3HE
=27} i) =k 2024 2025 2026 (M) | 2027 (™)
BHHZE(RE) % 2.8 2.1 2.3 2.1
o= HEGDP e 29,298 30,767 32,384 33,790
191e H=GDP L) 86,173 89,991 94,430 98,278
=SS E % 3.0 2.7 3.2 2.1
BHNEZERE) % 1.1 1.3 0.8 1.3
a3 HEGDP AHoEa 3,695 4,003 4,265 4,466

46




1912t H=GDP chy 53,339 57,608 61,056 63,704

=SS E % 2.5 3.4 3.2 24

BHEEE () % -0.5 0.2 0.8 1.2

=0 HEGDP oA 4,684 5,048 5453 5,642
191e H=GDP L 56,087 60,439 65,303 67,613

=S E % 2.5 2.3 2.7 23

GHHEE (HE) % -0.2 1.2 0.7 0.6

ol H=GDP HAEY 4,190 4,435 4,379 4,561
== 1919 H=GDP L 33,820 35,973 35,703 37,391
=S E % 2.7 32 2.2 23
BHEEE(HE) % 1.0 2.0 2.0 1.7

52 H=GDP oA 1,799 1,840 2,124 2,211
1919 H=GDP e 65,701 66,352 75,648 77,823

=SS E % 32 2.9 40 3.2

BHEEE (HE) % 5.0 5.0 44 4.0

z3 H=GDP oA 18,945 19,626 20,852 21,929
101et H=GDP = 13,453 13,968 14,874 15,678

=/HSSE % 0.2 0.0 1.2 1.5

Z2 : IMF World Economic Outlook (2026.4)

% HEAS © YS

O SAMIELS S| SAY HIE JHS3H 2|47t G0l 2BAY HIDE B HEO| HBALE AYSHA Y
UEUICL W2k 0] EAMELS 2BANS HIBE 4 U BT £9450| GOOR EAWE Al 35 O FOISHA
=]

C|
= [
7| HEEUICH CfTH SRR 28shs HIWA|4E LASAL QEA LHET|20IM SR

—

4 I
£ MET F2 HIZAFE XYY = AR 0|23 B2 S5 T SAISAIZA T2t SAIE of

O] EAHIEFS EAMMEMS] 100%0[318 24 U FAIZ AHIMAZN 22 EXBI0 A7[Ho=z orgael
ALEOIS U O|A}40lS Z7ELICE [HIZAS: : KOSPI200% 100%]

[FRrE]
- &4 IIA|E ZEZ2|00} KOSPI200ASE KOSPI2004QlET} QAISH Exfaols 275HCt
- ME|H HE ZEEZ|Q(Truston Factor Model)& 5104 BM LCiH| QrdAQl Zut40] &S FLICt
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10% == KOSPI20048=

Active Quant Portfolio

A4 Tracking Error FA|5HH QIUIA +o L

v Truston Factor Model2
Z24 BMOjH| Overweight(OW), Underweight(UW)

HIZ Z

ZIEEZ OWHIS + I HEZZ UWHIS
+10% -10%

90% +=

U 12 4+

uw ow
-10% +10%

- HE|H HE HEEa|Q (Active Quant Portfolio) 4
NEZZQY, A7IZU/AUZ B|AT 5SS EAA|F AIZ SEAES =0|HM 9|35t Factor Exposure Of|A{2t
Zl'jl O|-1-I7-|0| ZJ_l-/\OI ZI'E =
: Truston Factor Model & &5l MAE AIAHYHO| =2 3~6 7 HWE Ul I=22 =L BM CHH|
HIZS ZA5t0f Overweight, Underweight ZEZ2|Q M

[Factor & o] [Factor?t H|= =&] [z Passive

HEEEIQ]

TE{ITEZ . TE{SO
zei
2, |
T ] » £ QEA
i 100%
Underweight
221000 = 7 42 0 WY B ~10%

3 Truston Factor Model

Crst TE{S0| F710]| ot 30% | =A| I’-f71 Lol 2M2 Sol MEE ZAHA/EAA |F2/0|40] &2
5071 CHE HE| & ¥7|XHo2 AIZFMHEH0| =2 3~6 71 HHE X3
= Truston Factor Model 2| &5 F7t Z3& R?_I = Beta, x Factor; + - + Beta, x Factor,+ Alpha

:Beta Of] CHSH 71221 EAt2 oFYA0|1 52840 ZLEEZ|R 28 Tts
- Beta: 52| Z Q2lof| Cist &&= (Factor Exposure)

- Factor: Zt 2919| £2l& 7|0 = (Factor Return)

- Alpha : 3=2| Exd(0fl) AFHMY, BEnte], ZFR )

=  Value, Momentum, Earning Revision, Growth, Quality, Dividend, Money Flow &2& Factor &
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(ESG Engagement) 02 LSSt HE 2EMutE 6t

- ESGAIEZ} JHAME 4 Sl 7|%0 22 SXH(ES ESGAEY} SAIEls 7| 23

Hir

Sk, RHE L Y HEA S5 ESGIHMO0| 7|¥7t
*EFAE ESGEAZZM|AC| ESGSZ 7|& 22

FIO 2 0|0 & U= 7IYo 2 FAt

S
ool

Environment (2tZ)
- 7|&H3} EtAHNE, AHITZ EHQ0H
Social (Ag]4Y)

- DEWES, LEHY, TAD, O, 2GS -

O OO

Governance (A|HfZ)

- AMZZHS HITIBY, OAZE, HRF A u|

- - ESG
7

Fundamental =

- ESGE| 7jM0| HBY NER Lt 4
Wis Qe J|go| Ext (o]le] &1, pAte)
24 M5, 2289 i 5)

o

’

poh

U3t WU ojo| £ S| 7|
Hrts ESGS30| el Jl2lel 7t
M50i0| 52

X9 ol

o
AB7t C2te HCHEO| 243t
o
=]

7t
&2 F2F tieolA Al

- 52 0[7hAIY, WROjOI OH21, i/ ZZE

719
Ao zz2A ¥3Mel 2374 M2

O EZAE ESG Eat Z2AA

Truston Truston
Engagement

Investment ESG

Universe Universe Portfolio

a2 Lhe

T2 M| S5F « 22 O|AEM « IR AR =5 £
F23 FH Y FAAMY MY - FF Screening

244 Valuation 2ES &, 7IPEM & M2, 712"t 7I2"7Hs Sum of
Partsitl S (FARMIL} H|FRAZLLS 22|, 7|H7DE HZOZ st ME{EHZ A
2t wRojjo|d HAH

MIE| Py O[O|C|O] AQk2 EE MEjOfdR|AET 22 3t - 27| 02 £

EAE Bt KLUHA 300~400 071 LHOIIM AFE7[2te| ESGEZIL EZAEL| LY

o2
5 3
2 S
™ Mo
J_li”r 1=
s

x e

’

o7

ESG <) |' $|_ 7|%0'" [[I-% ESG%7I‘% %%ul-

Truston " AAHOZ ESGSEE BlH, RUH, HAEA, HAEBAN SEO2 FE
ESG Universe .

ESGE7t B0l 2t o 23] 7| HE L RLIHA HEQ Al 4A] #HE
EZAE ESG fLIHA LHOlA ESGIHAMO| 7|47k%] 4502 0|0fE £
Y YHEA S0l 50%0|14 F= B

GAEITZ) SHOIM JHHe| 027t =2 7|Y€Q| BEAHIZE =4 |A (AIZ=SH|
w2t HE 7ts)

ESG Olfr ZMA| SEIRHAULIS|O| IS Yot =2 & A=A oA Ji2S S5t W
=1

A&l FHELAHO| MU= 3IAF LHEAH O 2 Governance 0 CJR|7t Gl AR, 23
AWSOo=2 LS

Actual Portfolio

Engagement

EBAE ESG BEAFLHA LHOA AH|M o2 ESGSES 2IH/2HUH/HAHEARHEB 4 SECZ &R
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X EZ{AE ESG S& 7IF
g= L&
QIEHTLZ| Q! @MAEIH|AES| ESGEIISE0| 0|0| BBEZ 0422 245t E5
2| * HMAEMAE ESGH7I S8 &5 ' E(EH), SMA)), GARHITRR) 52| H+E Z
ot AASE~ESERE 258 (68 ME &% 7I& :AA A BB,B,C D,E)
S|Ate| 2|l M2 Oo R ESG JHM0| 7|l 3522 ESG 40| 7|thElE= &
FO=E, EYAEQ| DU HROE TY|E S ATFO7 22 7|
- T|ZAIRH0IM ALZle| EAHIE/2ATIA/HTIE HIZY HA00 7|0 & U= 7|
- AAIREE ol AlRle| EtAHIE/2ATIA/HT|E HIEY LA J|6E = U= 7Y
- ABIEHY, oI, =Ed, LHAASH/QtMALL, YMES, A, AHRFQ U0
SHIE HHS FAIE QR[S JHM 7HsH0| U= 7Y
- 7|l RL| WAL oflaEl D SHE HEIE 71| WM R 0|0 £ U= 7Y
(ex. LiEH2] Z4, AFIEE 24, Higdddel 45 8)
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7 3=2(EE)E 78 | S84 28A
A ¢ HIS (2
Vanguard High Dividend Yield ETF ETF | 0O/= | Vanguard 0= HiE= 10%
ZFAl | Vanguard Dividend Appreciation ETF ETF | 0|= | Vanguard 0|= HiE= 10%
JPMorgan Equity Premium Income ETF ETF | 0|= | JPMorgan 0|= CHa= 5%
- Vanguard Real Estate ETF ETF | 0|= | Vanguard o= 2|2 5%
CHA
iShares Global Infrastructure ETF ETF | 0O/ | BlackRock Qlmat 4 10%
iShares 0-5 Year TIPS Bond ETF ETF | 0|2 | BlackRock | 0= Sh7|E7k 10%
iShares Preferred and Income Securities ETF | ETF | 0O/= | BlackRock 0= 4= 10%
AH | Vanguard Intermediate-Term Corporate Bond ETF | ETF | 0O|= | Vanguard 0= ALY 20%
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ETFYH Vanguard High Dividend Yield ETF

BMZ|% FTSE High Dividend Yield Index

EAr3= FTSE High Dividend Yield Index Mg &

S22 Y YAEH =2 HiES ASsks Ol W A0 FARLLE EAEEN 2 28EIM= 03|
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43 2006.11.10 2z THers

FAH A NYSE 28M Vanguard

SET o= =7\ 0= 3372223
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BMA|%= S&P U.S. Dividend Growers Index
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SxmE Ae
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SET oj= =7 0| SAHLS
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EAEE 3

0= g 28 2 234 i

0= FAAZS ESH= SO FASBEL sHE OH =5
O QHYAQl YIS FHLCE BAMEEAN F 28EIM= HO|A]
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43 2020.05.20 2z Thers

F7e L NYSE 28N JP Morgan

SE o= =7\ 0= SHAHHSAS
ETFYH Vanguard Real Estate ETF

BMZ|4 MSCI US Investable Market Real Estate 25/50 Index

EALMEF MSCI US Investable Market Real Estate 25/50 Index &it& &

A Yy

A, 28 S ERE SML BESUEALIEL| FA0| FARILIL. FALEM Y 28EIA
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ISIN US9229085538 25 FAY

43 2004.9.23 2z Thers

EY T ES NYSE 28A Vanguard

SET o= =7\ 0l SHAHHR3
ETFH iShares Global Infrastructure ETF

BMZ|% S&P Global Infrastructure Index

EZpzzk S&P Global Infrastructure Index d1t& £&

A Yy

25, &, 4ok, Y S 33t HUT QUDIIAEAK MUY A0 FARRILCH FAM
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ISIN US4642883726 25 FAY

43 2007.12.10 2z THerss

A2 NASDAQ 28A BlackRock

S=ET o= 45718 0= SH7H 22
ETFY iShares 0-5 Year TIPS Bond ETF

BMA|% ICE U.S. Treasury 0-5 Year Inflation Linked Bond Index

ExpHEt ICE U.S. Treasury 0-5 Year Inflation Linked Bond Index J1t& &

SxmE Ae
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SET oj= a7 0l SHAH S
ETFH iShares Preferred and Income Securities ETF

BMZA|= ICE Exchange-Listed Preferred & Hybrid Securities Index

EZpMEt ICE Exchange-Listed Preferred & Hybrid Securities Index &3t &&

Sxm3 He
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ISIN US4642886877 =5 FAY
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EEZ o= 4714 0= SEAHHLIAS
ETFYH Vanguard Intermediate-Term Corporate Bond ETF

BMZ|% Bloomberg US 5-10 Year Corp Index

E2p2=f Bloomberg US 5-10 Year Corp Index H1t& =&

A Yy

0= W k7] 5~109 AfO[Q| HR{HEA| BEASE SAM0| FALICH EAMEN Y 2EEIME
HH0|A] (https://investor.vanguard.com/etf/profile/VCIT) 0l &1 £ QUELICH

Fund Ticker VCIT US F2 EAY Ol= SIARH
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43 2009.11.19 2z Thers

EY T ES NASDAQ 28A Vanguard

S=T o= 45718 0= S22
ETFY SPDR Bloomberg High Yield Bond ETF
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ISIN US78468R6229 =5 A

43 2007.11.28 2z THerss

FHefA NYSE 28A State Street Global Advisors
S=ET o= #5714 0l SAAHL S

ETFY iShares J.P. Morgan USD Emerging Markets Bond ETF

BMA|% J.P. Morgan EMBI Global Core Index

ExpHEt J.P. Morgan EMBI Global Core Index J3t& &
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Fund Ticker EMB US 29 ElCfA AMEZ YA

ISIN US4642882819 2= S
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SE= o= 45718 0l SHAH S
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(https://www.sec.gov/edgar/searchedgar/companysearch.html) 2t ETF.com(https://etf.com)2 Sl &0l0| 7+sEH
ct.
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H EXCHE2H Y E2HH[S2 0)1gl0] HEE &+ USLICH

X 47| HIAE EEF(-EJ}EH” HSEAZ|F(0A]), ZEEZ|R 74 0A])S2 BIEA| PYECHE HA2 glen, Al
g U 28 ofAo| w2t HAE 5 ASLICH
T2 EAYZ7Ie| §iE
=7t 4= ol 2024 2025 2026 (M%) | 2027 (3[Y)
SBHEAE(AE) % 2.8 2.1 2.3 2.1
NS H=GDP e 29,298 30,767 32,384 33,790
1919 H=GDP e 86,173 89,991 94,430 98,278
=S E % 3.0 2.7 3.2 2.1
BHEEE (HE) % 1.1 1.3 0.8 13
%z HEGDP Aojeta 3,695 4,003 4,265 4,466
1919 H=GDP 2 53,339 57,608 61,056 63,704
=S EE % 2.5 34 3.2 24
BHEEE(HE) % -0.5 0.2 0.8 1.2
o1 HY=GDP k- 4,684 5,048 5453 5,642
o= 191e H=GDP e 56,087 60,439 65,303 67,613
=S E % 2.5 23 27 23
FAHNEZERE) % -0.2 1.2 0.7 0.6
ol H=GDP B 4,190 4,435 4,379 4,561
== 1919 H=GDP 2 33,820 35,973 35,703 37,391
=S EE % 27 3.2 2.2 23
AAHNZE (AR) % 1.0 2.0 2.0 1.7
F HEGDP Ay 1,799 1,840 2,124 2,211
191e H=GDP G 65,701 66,352 75,648 77,823
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=S E % 3.2 2.9 4.0 3.2

A HHE(HE) % 5.0 5.0 4.4 4.0
z2 HZ2GDP ey 18,945 19,626 20,852 21,929
101et H2GDP =l 13,453 13,968 14,874 15,678

=/HSE % 0.2 0.0 1.2 1.5
Z£2 . IMF World Economic Outlook (2026.4)
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@ ERAEALUZEY| AFUT0| HIE ALHIEREAS Sl AZ=HO| Agst AuTE HISS 2E51H0 21A
ALt RS EEEILICE
@ AR HIES MASHL 2|RHUYE H7|, TAIZ HARLICE LS Tie[HTt 525 Wlshs E? XA
ALt HISS 2L

[FA Y SR | (GA)]
- ZU-GHRIMAHE/ETF : 10, A, 222 HA
- FYIMFHE/ETF: O|=510|LE A, OjHAOE! 2HA

(2) ZEZE2|R 74 oAl [7I2Y :2026.5. 31 7|&]

342 E2(H0)Y 9% | 583 | esn e a
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Vanguard Total International Bond ETF ETF | O/= | Vanguard =24 A 30%
iShares Core U.S. Aggregate Bond ETF ETF | O|= | BlackRock o= A 30%

KODEX Z&HH (AA-O|4)HE|E ETF ETF | Sk= | J42AMR2E | &= A& 10%

A2 PIMCO Active Bond ETF ETF | O= PIMCO o= A 10%
iShares iBoxx $ Investment Grade Corporate BondETF | ETF | O|= | BlackRock | O|= SJARY 10%

SPDR Bloomberg High Yield Bond ETF ETF | 0= SSGA 0= stoj¢E -

A
iShares J.P. Morgan USD Emerging Markets Bond ETF ETF | O|= | BlackRock | 4= z{# 5%
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ETFYH Vanguard Total International Bond ETF
BMZ|% Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged)
e e ]

Exze My

H|E2 3 BA| EAlSE

Bloomberg Global Aggregate ex-USD Float Adjusted RIC Capped Index (USD Hedged) 41t &
T, A7 Y A SOl FARLICL FAEEM L REEIAME AL

0|A| (https://investor.vanguard.com/etf/profile/overview/bndx) 0llA =tQlgt &= UFLICH
Fund Ticker BNDX US 2 EHY =222 A3
ISIN US92203J4076 =5 AHH
43 2003.5.31 2z Thess
FHefA NYSE 28A Vanguard
S=ET o= 45718 0= SH7AH 22
ETFYH iShares Core U.S. Aggregate Bond ETF
BMA|% Bloomberg US Aggregate Bond Index
E2p2=f Bloomberg US Aggregate Bond Index d3tE8 &

X ye

0j2 2,

A SoIZt 4 UBLIL

el Y ENSE

SIA SOl FARLCL EAEEAM ¥ 2EEIM= Hmo|]
(https://www.ishares.com/us/products/239458/ishares-core-total-us-bond-market-etf) 0i|

Fund Ticker AGG US F2 B4 o= A

ISIN US4642872265 =5 HHEH

44 2003.9.22 2z ey

FHetia NYSE 28A BlackRock

SEZ o= a=7|1# 0= SEAHRE
ETFH KODEX Z&hl#H (AA-O|AHMEIH ETF

BMZ|% KAP St=Z8t#A|I¢ (AA-O|4 E2)

B2t KAP SHEESHHER|4(AA-O[A £400) Mt 2=

S2E3 He

Sh=0| RTAHAIZ (AA-O|E) 0 FASIH, A4~ CHH| ZuHdatE StL(Ct
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EAEBN Y 288D

Fund Ticker 273130 F2 EAHY sk= @
ISIN KR7273130005 =5 Y
43 2017.6.29 2z Thers
FAHY L i o N 28A PR E
SET gh= a=718 a8d=¥
ETFH PIMCO Active Bond ETF

BMZ|4= Bloomberg U.S. Aggregate Index

EZpMEt Bloomberg U.S. Aggregate Index g1t& &

SxmE e

0= =&, 87124 ¥ FASES A S0l FALCL FAREAM Z 2EEIAM= EHO|R|
(https://www.pimco.com/us/en/investments/etf/pimco-active-bond-exchange-traded-
fund/usetf-usd)OflAf EtQI8H £ QUELILCY.
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F7a4 NYSE =84 Vanguard

SE= o= #5714 0= SEALIS
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ETFY

iShares iBoxx $ Investment Grade Corporate Bond ETF

BMA| 4=

Markit iBoxx USD Liguid Investment Grade Index

Expuz

Markit iBoxx USD Liquid Investment Grade Index HIt& &

S Y-

oj=el =2 EA T S2 Ao FARULCL FAEEAM 22EIME M|
(https://www.ishares.com/us/products/239566/ishares-iboxx-investment-grade-corporate-

al
=

bond-etf)0flA EHQI8H = AFLICE
Fund Ticker LQD US £ B 0|2 S|AR
ISIN US4642872422 =5 AHH
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FAefA NYSE 28A BlackRock
SE= oj= #5571 0l S ™S
ETFH SPDR Bloomberg High Yield Bond ETF
BMZA|+ Bloomberg High Yield Very Liquid Index
EZpMEt Bloomberg High Yield Very Liquid Index H1t& &

Sxm3 He

0= WOl ZAlE FHEA E7|SSAHAN FALLCL FALEAN F 2EEIAM= HHO|R|
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bond-etf-jnk) OflA QI 4= USLIC.

Fund Ticker INK US F2 Y 0= SIO|ZEAA

ISIN US78468R6229 =5 A

43 2007.11.28 2z ey
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SET o= e b 0= SHHH22]
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BMZ| J.P. Morgan EMBI Global Core Index

E2p2=f J.P. Morgan EMBI Global Core Index 38 &

S2E3 He
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43 2007.12.17 2z Thers
Z7{eA NASDAQ 28At BlackRock
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22 ExiAEvel HEl

=7t s el 2024 2025 2026 (M) | 2027 (3[Y)
BHEEE(HE) % 2.8 2.1 2.3 2.1
NED H=EGDP g 29,298 30,767 32,384 33,790
1919 H=GDP L 86,173 89,991 94,430 98,278

=S E % 3.0 27 3.2 2.1
FHEFEHE) % 1.1 1.3 0.8 13
H=GDP Aojeta 3,695 4,003 4,265 4,466
&= 1919 H=GDP L 53,339 57,608 61,056 63,704
=S E % 2.5 3.4 3.2 24
BHEEE(HE) % -0.5 0.2 0.8 1.2
=o1 HEGDP Aojeta 4,684 5,048 5453 5,642
o= 1919 H=GDP e 56,087 60,439 65,303 67,613
=S E % 2.5 2.3 2.7 2.3
BHEEE (HE) % -0.2 1.2 0.7 0.6

ol Y=GDP B 4,190 4,435 4,379 4,561
== 191e H=GDP L 33,820 35,973 35,703 37,391
=S E % 27 32 2.2 23
BHEEEEE) % 1.0 2.0 2.0 1.7

&= H=GDP o 1,799 1,840 2,124 2,211
1919 H=GDP L 65,701 66,352 75,648 77,823
=S E % 3.2 2.9 40 3.2
BHEEE (2E) % 5.0 5.0 44 4.0
- H=GDP oA 18,945 19,626 20,852 21,929
&= 1919 H=GDP e 13,453 13,968 14,874 15,678
=S E % 0.2 0.0 1.2 1.5

Z2 : IMF World Economic Outlook (2026.4)
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6,188,800,629
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66,223,447 15,503,754 1,376,028
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Alg4 Ags
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25.08.25~26.08.24 3,812 4,448 1,422 1,789 6,188
(2) 4420137-0T2j0l-1%()
sHgtzy,
- 377
s 2 S § 2be 2m
1zt ETPS ETPS
@ | 2w | @x | 2 204
A4 Aig4
23.08.25~24.08.24 1,204 1,205 1,646 2,854
24.08.25~25.08.24 2,854 3,135 0 2,909
25.08.25~26.08.24 2,909 3,394 0 3,001
(3) 4420|YR-Qm2iol- BN (Cp2)
9l
Jlza 2a m Iz
1zt ETS ETPS EPS
@ | 2 | @H @3
Alg4 Aig4 Algs
23.08.25~24.08.24 0 0
24.08.25~25.08.24 1 1
25.08.25~26.08.24 1 1
(4) 442012722101~ E2eZ (Cp2-F)
I 2 _
3t
1zt ETPS
@4 | a3 204
Alg4
23.08.25~24.08.24 113 119 24
24.08.25~25.08.24 191 220 75
25.08.25~26.08.24 848 1,040 696
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(5) #4R0|AR-22121-7QIHZ(Cp-E)

_ S B
= e F5(2%) i skl
izt EP EPS EPS ETes
@t | =34 | @n | 3 | @n | 39 | @ | 3o
A A AiE4) s
23.08.25~24.08.24 2 2 8 9 1 1 7 8
24.08.25~25.08.24 7 8 10 12 0 1 17 21
25.08.25~26.08.24 17 20 59 72 39 49 38 50
(6) +424421-22101 (Ae)
(S9! : st uore)
i SR B
ez e H5(2%) & s 2
712 ETZS ETPS ETPS ETe
@ | 3 | @x | 3w | @y | 3w | @ | 3o
A A A s
23.08.25~24.08.24 0 0 0 0 0 0 0 0
24.08.25~25.08.24 0 0 0 0 0 0 0 0
25.08.25~26.08.24 0 0 0 0 0 0 0
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22.8.25
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ENCT P
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S0
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